YHUBEPCUTET 3A HAITMOHAJIHO 1 CBETOBHO CTOITAHCTBO

CTAHOBUIIE

ot npod. a1-p Maunoa HuxosnoB PuboB
Hayuno nanpasJjenne 3.8. ,MkoHoMHuKka u ynpasjeHue”
YjleH HA HAYYHO KYPH 32 y4acTHe B KOHKYPC 32 3aeMaHe aKaJeMUYHAa JJIbKHOCT ,,J0leHT”
B nnpodecnonaiHo HanpaBjeHue 3.8 UkoHOMuUKa, HAYYHA cleHAJHOCT ,, IkoHOMHKA 1
ynpasJjieHue (PuHaHCHMpaHe U HHBECTUIIMU B HeJABUKMMHU UMOTH)”

OTtHOCHO: KOHKYpC 3a [JOLEHT MO0 Hay4Ha crenuanHoct 3.8 , Mkonomuxa u ynpasneHue
(Qunancupane u uneecmuyuu 6 Heosudxcumu umomu)” B YHCC.
O6sBen B JIB 6p. 99 ot 17.12.2019 r. ¢ kxanauaar ri.ac. a-p Aparomup XKenuer Credanos

CTaHOBHMIIIETO € M3rOTBEHO Ha OcHoBaHWe 3amoBes Ha Pexropa Ne 365/14.02.2020 r. u
Pemenne wa Hayunoro xypu ot 25.02.2020 r. HeroBoto chabpkaHue € ChOOpa3eHO C
M3HMCKBaHUATA Ha 3aKOHA 3a Pa3BUTHETO Ha akaJeMUuYHus cbctaB B PeOynuka boiarapus (3PACPB),
[IpaBunnuka 3a HeroBoro mnpuioxenue (I[IIIBPACPB) u IlpaBmnnuka 3a opraHuzamnusita u
MPOBEKIAHETO Ha KOHKYPCH 3a MpUI0OMBaHE HAa Hay4yHa CTENEH M 3a 3aeMaHe Ha aKaJeMUYHU
mrsxHOocT B YHCC.

1. Undopmanus 3a KOHKypca

KonkypewsT € 00siBeH 3a HyxkauTe Ha Kareapa ,,Heasmxuma codctBeHocT” npu busnec
dakynrer Ha YHCC cobrmacHo Pemenne nHa AC Ne 5/04.12.2019 r. YyacTBam B CbCTaBa Ha
HAYYHOTO )YpH 10 KOHKYpca chriacHo 3anmoBea Ne 365/14.02.2020 r. Ha Pextopa Ha YHCC.

2. Kparka nndopmanus 3a KaHIHAaTa B KOHKypca

I'n. ac. n-p Hparomup Kemue CtedaHoB € €IMHCTBEH KaHIUIAT 1O KOHKYypCa 3a 3a€MaHe
Ha akaJeMu4HaTa UTbKHOCT ,,JJOLIEHT MO HaydHa crneruanHoct 3.8. ,JIlkoHoMuKa U ymnpaBlieHHE
(dunaHcupaHe U MHBeCTULIMU B HelBWXKUMU UMOTH)”. IIpe3 2011 r. npuaobuBa obpa3oBarenHara
U HayyHa cremneH ,,Joktop”. Ot 2015 r. 3aema akageMuyHaTa JIIBXHOCT ,,IJTABEH aCUCTEHT B
Karenpa ,,Heasmxuma coOCTBEHOCT” MpU Y HUBEPCUTETA 3a HALIMOHAIHO U CBETOBHO CTOIAHCTBO.

3. M3mbjHeHHMe Ha M3MCKBAHHUATA 32 3aeMaHe Ha AKAACMHAYHATA JJbXKHOCT

3.1. H3nvanenue na KonuyecmeeHume U3uCK6aHUA

Ot npencraBeHara ot kanauaata Kapra 3a u3nbiHeHUue Ha KOJMYECTBEHUTE U3UCKBAHUS 3a
3aeMaHe Ha akaJeMHu4JHarta IiIskHocT ,JorneHT B YHCC ce Bmkma, ye TOM € W3ITBIHUI
HallUOHAJTHUTE MUHUMAIHU MU3UCKBaHUA ¢ 555 Toukum npu usuckyemu 400. OcBeH ToBa, ca
M3IBIHEHU U nonbiaHuTenHuTe n3nckBanug Ha YHCC ¢ 511 touku npu uznckyemu 220.

B rpyma /I Ha mocoyeHara kapTa 3a M3IIBJIHEHUE HA KOJMYECTBEHUTE H3UCKBAHUS €
0TOeIsI3aHo, Y€ KaHAUAAThT UMa 17 HUTHPAHMSA OT IPYTH aBTOPH.



3.2. H3nvanenue na Kauecmeenume u3uCKeaHus

Ot cnpaBkara HampaBeHa no Kaprara 3a uM3mbJIHEHHE HAa KayeCTBEHUTE W3MCKBAHMS 3a
3a€MaHe Ha akaJeMUYHaTa JIbKHOCT ,, Jo1eHT B YHCC ce ycraHOBH, Y€ KaHIUJIAaThT OTrOBaps Ha
M3UCKBAHMATA 3a M3CJEN0BATENCKAaTa, IMpernojaBaTelckata W MpaKTU4YecKaTta JIEeHHOCT U €
JTOTIPUHECHJI ChC paboTaTa CH 3a YTBBpKaaBaHeTO Ha 100poTo nume Ha YHCC.

4. OueHka Ha y4eOHO-TIpenoaaBaTeIcKaTa JeiHHOCT

KannuaarsT u3Hacs NEKUMOHHU KYpPCOBE MpeJ] CTYACHTH OT MpodeCHOHATHO HalpaBlieHUE
,Akonomuka” B OKC ,,bakanapep” u OKC ,,Maructep” na YHCC. JlekiiuoHHuTE MYy KypCcOBE ca
o JIucUUIUIMHUTE ,,OuHaHCMpaHe W MHBECTHLMU B HEABIXKUMHU uUMOTH, ,,DOUHAHCHpaHE Ha
OusHeca”, ,,YIpaBiieHHe HA MHBECTUIIMOHHO-CTPOUTEIHH MPOCKTH’, ANITEpHATUBHH MHBECTUINH B
HEJIBUKUMU UMOTH ™ U JIp.

Hparomup CredaHoB € M3MBIHSABAT HOpMara 3a ydeOHa 3aeTocT chriacHo Hapenbara 3a
3a€TOCT Mpe3 IeNnus nepuon Haj usuckyemus Hopmatub (400 yaca), KaKTO Cie[Ba: pealu3upaHa
HatoBapeHoct mpe3 2015/2016 r. — 980 gaca; 2016/2017 — 684 gaca; 2017/2018 — 480 wuaca;
2018/2019 — 428 yaca. U3nacsn e snekiuu (15 yaca) u e mpoBexaan ynpaxuenus (60 gyaca) Ha
AQHTJIMMCKU  €3UK 10 AucHuIuMHUTEe ,DduHaHcupaHe Ha OusnHeca” u ,JIkoHOMHKa Ha
npeanpusatuero” npex cryaentu ot OKC , bakanasbp”.!

KangunaTeT e pa3paboTuiI cCaMOCTOSITETHO WM € y4acTBal B pa3padOTBAHETO HA CIIEIHUTE
y4eOHH MpOrpamu:

,,] [yOJIMYHO YaCTHO NapTHBOPCTBO

,» YTIPaBICHCKO KOHCYJITUpaHe B OM3Heca C HEJIBUYKUMU UMOTH

,,JIHOBanmy B OM3Heca ¢ HEABMKUMH UMOTH;
»AJTEPHATUBHU UHBECTULIUH B HEJIBMX)KMMHU UMOTH

,» YTIPaBIIeHUE Ha HHBECTUIIMOHHO-CTPOUTEITHU MPOCKTH .

Hparomup CredanoB opranusupa exerongHo cbc cryaeHtd ot IIH ,HMxoHommka”,
crenuanHoctT ,,MeHHKMBHT Ha HEABM)KMMAaTa COOCTBEHOCT’, MPOBEXKAAHETO HA MPAKTUKH U
CTa)KOBE B ar¢HIINY 3a HEJIBYXKUMHU UMOTH Y KOMITAHHUH 32 (DACHITUTH MEHUKMBHT, OCHOBHO B Tpajl
Codus.

[Tpe3 nepuona 2015-2019 r. kauauAaThT € OKUI HAyYeH PHKOBOJUTEN HA 9 TUIIIOMAHTH U €
perieH3upan 7 MarucTbpPCKU TE3U.

[IpenonaBarenckara nerHocT Ha [paromup CtedaHOB ce OT/IMYaBa C W3MOJI3BAHETO Ha
WHTEPAKTUBHU CPEACTBA 32 OOy4YEHHE M IO-KOHKPETHO Ha ayIuo-BHAEO TEXHOJOTHUHU, TEKCT U
anuManus. OCBeH TOBa, YacT OT PBHKOBOJICHUTE OT HEro CEMUHAPHHU 3aHSATHSA CE MPOBEXKIAT B
peanHara mpaktuuecka cpena B busnec mapk — Codwusi, arenuuu ,,Ibrokers”, , Arko Real Estate”,
bearapckarta GpacwIMTH MEHUDKMBHT aCOIUALIHS H JIP.
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5. OuneHka Ha npeJcTaBeHNTe HAYYHH TPY/A0Be/MyOINKALNU

Hparomup CtedanoB ydacTBa B KOHKypca 3a ,,JJOIEHT ¢ 34 myOJMKaiuu, OT KOUTO 3
MoHorpaduu, 17 cratum, 10 moxiama, 1 yuyeOHuk u 3 yueOHH momarana B obur obem ot 906
CTpaHHMIIH.

! Cnyxebna 6enexka u3x.Ne 2103/15.10.2019 r. ot otznen ,,YJIOK”.
2 Cny»xebHa Genexka 110 nokasaten 34 /28.10.2019 r. ot Katenpa ,,HC”.



Ta6auna 1. Ilydnukanuu, npeacTaBeHd N0 Ka4eCTBEHH M KOJINYeCTBeHU NPU3HALH

Ne Bun na ABTOpPCTBO Homepanus Ha IIy6n. na | IIy0a. Ha Oomo
nyoJuKanuuTe Camoct. | BcraBr. | nmyduukamuure B | OBJI. €3. | aHIJIL e3. [Ty6n. | Crp.
Op. | cIp. | Op. | cIp.| NpeAcCTaBEeHUs op. | ctp. | Op. | cTp. op. op.
CIHCBHK
1 | Monorpapun 1 1241 2 |90 (123 3 ]33 3 331
2 | YuyeOHUIHN 1 | 44 H3 1| 44 1 44
3 | YueOHu nmomarana 11200 2 |97 124 3 | 297 3 297
4 Cryauu
5 | Cratuu B 8 | 73 3 |31 (nn 10 | 98 1 6 11 104
HUHJEKCUPAHU 2,4,10,11,12,13
U3JAHNAS (V) 9,12,13,14,15
6 | Cratuu B 4 | 25 2 | 14 (1 3,56,7,89 4 | 26 2 13 6 39
creuuaIu3upanu
W3JaHUs C
penKoJIer st
7 | Hoxmamu oT 9 | 78 1 13 | (IV)1,2,345,6,7,8, | 9 85 1 6 10 91
HAyJIHH 10,11
KOH(epeHINN
O61mo 23 | 617 | 11 | 289 30881 | 4 25 34 906

3a OCHOBEH HayyeH TpyJl KaHIUAATHT € MPeJCTaBUil MOHOrpadus ,,¥ cbBbPIIEHCTBAHE HA
yIpaBJIeHNETO HA HHBECTHIIHOHHO-CTponTeTHU NpoekTH B brarapus” (11-1). AkryaaHocrTa
Ha Ta3u TeMmaTuka e Oe3cmopHa. Ts oTpa3siBa TpalHUS HAayde€H MHTEpeC KbM CTPOMTEIHATA
UHYCTPHUS, KOSITO € €Ha OT Hall-MIUHAMUYHO Pa3BUBALLUTE CE€ MPEJ MOCIEIHUTE JIBE 1€CETUIIETUS
B P bwarapus. 3acunBamara ce ypOaHu3auus, YCTOHYMBOTO pa3BUTHE Ha I'paJoBETe U MUMOTHHUSA
nazap, Obp3ara AUTHTAIH3AaNMs 1 HABIW3aHETO HA HOBH CTPOUTEIHUM MAaTEPHUAIH U TEXHOJIOTUH Ca
caMo 4acT OT IIPEeIU3BUKATEJICTBATA MIPE]] PA3BUTUETO HA CTPOUTEIHHUS CEKTOP.

Momnorpadusara e m3rorBeHa B o0Oem oT 241 crpanunu, 8§ OT KOWTO TNpPEACTaBIsIBA
o6ubnuorpadceku anapar. B cTpyKTypHO OTHOIIIEHHE TPYABT € ChbCTaBEeH OT MPEATrOBOP, TPU IVIaBU U
3aK/IIOYeHHe. B TAX T1OCIeqoBaTeNHO ca pasriellaHd TEOPEeTHYHUTE, METOAOJIOTMYECKH U
MPUIIOKHU TPOOIEMH HAa MHBECTULIMOHHO-CTPOUTEITHUTE IPOCKTH.

B nmbpBara riaBa ca aHanu3upaHW pa3IMYHUTE IPynu (PaKTOpH, KOUTO BIMSSAT BBPXY
TBPCEHETO U TpEeAJaraHeTO Ha CTPOUTENIHA TMPOAYKLHUsA. YCTAaHOBEHH ca CleUu(pUIHUTE
ocobenocty Ha UCII, oTnenHuTe yyaCTHUIM B TSAX U PA3IMYHUTE €TalH, Ipe3 KOUTO MPEMHUHABAT
KaTro O0eKkT Ha ympaBieHHeTo. OCHOBEH aKIEHT B M3JIOKEHHETO € IMOCTaBeH BBbpPXY posiATa Ha
JTUBENBI'BPA — JIMIETO, KOETO MHULIMKpPA, IPE3EHTHPA, OpraHu3upa U KOHTPOJIMpA MPOEKTUTE OT
HAyYajo0TO /A0 Kpas, KaTo € HalpaBeHa CBIIOCTaBKa ¢ 00XBaTa Ha TPAIMIIMOHHO H3MOJI3BAHHUTE
MOHATHS B ObJIrapcKaTa MHBECTULIMOHHA IPAKTHKA UHBECTUTOP U BB3JIOKUTEIL.

Bropara riiaBa € nocBeTeHa Ha MOAXOJUTE U METOJUTE, U3IOI3BAHN IIPH YIIPABIECHUETO Ha
HCII. Tpu oT eneMeHTHUTE Ha TOBAa YIpPABJIEHHWE Ca aHAJIMU3UPAHU MO-NOAPOOHO, a MMEHHO —
YIPABIEHUETO HA MAPUYHUTE MOTOLM, HA BPEMETO 3a U3IbJIHEHUE HA IEHHOCTUTE 110 IPOEKTa U Ha
WHBECTUIIMOHHUS PHUCK.

JleTalimHO ca W3ClIEIBaHU M CHCTEMATHU3UPAHM Pa3IMUHUTE TPYNH BXOASIIM U U3XOIAIIN
MapUyHU TOTOLHM, Bb3HHMKBAIIM BBB Bpb3Ka C pa3pabOTBAHETO M HU3MBIHEHHETO Ha MPOEKTHUTE,
KaKTO M TSIXHOTO OTpaXXCHHWE BBPXY KpailHus (uuaHcoB pe3ynrar. HampaBen e 0030p Ha Haii-
W3MOI3BaHUTE CTaTUYHU U JIMHAMUYHM METOJM 3a OLEHKAa Ha MKOHOMHYECKaTa €(QEeKTUBHOCT Ha
NCII, kakTo 1 CpaBHUTEJEH aHAIN3 Ha IPEAUMCTBATA U HELOCTATHLIUTE UM.

[1o oTHOIIEHNE U3MBIIHEHUETO HA CTPOUTENICTBOTO, U3UEPHATEIHO Cca MPEACTaBEHU €TaIlnuTe
Ha MHBECTUIIMOHHOTO MPOEKTHUPAHE M OTHOIICHUATA HA CyOOpauHanus Mexay paznuunure CMP.
AHanmu3upaHu ca pasIMYHUTE MOJXOAU 3a OCTOMHOCTSBAHE M DPA3IUIAIlaHE B CTPOUTEICTBOTO.



[leHTpamHO MSCTO € TMTOCBETEHO Ha MPEXKOBUTE MOJIENH U Tpadully 3a TUTAHUPaHE Ha ACHHOCTHTE,
KaTo MHCTPYMEHT 3a ONTUMHU3HUpaHEe Ha MHBECTUIIMOHHUTE Pa3XoJy Ype3 MOJEIUpPAaHE Ha BPEMETO
3a U3I'BJITHEHUETO UM.

B TperaTa riaBa Ha Tpyna € MU3CJ€IBaHO ChCTOSHUETO HA MHBECTHIIMOHHO-CTPOMTEIHATA
JICMHOCT B CTpaHaTa B KOHTEKCTa Ha chlaTa B ocrtaHamute crpanu ot EC. BpemeBus o6xBar Ha
EMITMPUYHOTO H3cienBane oOxBama mepuoma ot 2010-ta go 2018-ta roauHa, a 3a HIKOU OT
W3CIIIBAaHUTE MMOKA3aTEIH, 32 KOUTO UMa O(DUIIMATHY JaHHU, aHATM3UPAHUAT niepuo € ot 2005-ta
roguHa HacaMm. HampaBeH e omuT Ja ce U3BEeJaT OCHOBHUTE TEHACHIIMM B DPAa3BUTHETO Ha
CTpOUTEIIHATA UHAYCTPUS U J1a CE 0YEPTasT HAKOU OT Bh3MOKHHUTE HACOKHU IPEJ CEKTOopa B OJIU3KO
Obaeme. CriennaaHO BHUMaHUE € OTAENIEHO Ha JOOPHUTE MPAKTUKA W MHOBALIMOHHU pPEUICHHS B
o0acTTa Ha CTPOUTEITHUTE MPOAYKTH U TEXHOJOTHUHU, MHOBAIIMOHHUTE CHCTEMH 3a yIIpaBJICHHUE Ha
CTpajii U CrpaJiHA KOMILJICKCH.

OcBeH OCHOBHUSI MOHOTpaUyYeH TPYH 32 y4acTHE B KOHKYpCa, KaHABIATHT € MPEIACTABUI
33 apyru nmyO0JuKanuMu, BKIOYBaly: 2 MOHorpagum, 17 craruu, 10 gokaaau, 1 yueOHuk u 3
y4eOHH momaraja c o0y odem 665 crpanuiu. AHaTU3BT Ha TEMaTHYHATa HACOYEHOCT HA TE3H
MyOJIMKaMu MH JJaBa OCHOBaHHE Jla TM 000c0o0sl B HAKOJKO TPYIH, KaTO B3aWMOJEWCTBUETO Ha
BKJIIOYEHUTE B TSIX TEMH Bapupa OT NpPOCTUS OOMEH Ha WM /0 B3aMMHATa HMHTErpanus Ha
KOHUEMIUN, METOJOJIOTUH, MPOLEAYPH, CMHUCTEeMUJIOTUH, TEPMHHONOTHS U T.H. [lo-KOHKpeTHO
CTaBa BBIIPOC 3a CJICIHUTE TPH IPYNHU:

A) YcbBbpIIEHCTBaHEe HA MHBECTHIHOHHUTE MpouecH Npu Heapu:xumute umoru (I-
1,2,3,4; 11-1,2; 111-2,3,8,9,12,13; 1V-2,5,10,11,12)

b) lIpoyuBane na mazapa Ha Heasuxkuvu umotu (111-4,10,11; 1V-4,6,7,8,9,13,14,15)

B) NHoBanuu ¥ HHBeCTUIHOHEH pUcK npu Heapuxkumute umotu (11-3;111-5,6,7; 1V-1,3)

ToBa cucTemMaTH3MpaHe Ce OCHOBAaBAa Ha TUITOJIOTMYHU Npu3HaIy. [Ipu Hero ce akieHTHpa
Ha TEMaTHYHOTO CXOJICTBO MEXIy IMyOJMKAalMUTEe B ChOTBETHaTa rpyma. llenta e na ce oOXxBaHaT
BCUYKH MyOJIMKAIMU HA KaHJWJaTa B €HA ChBKYITHOCT U T Ja ObJAT U3CIICBAHH KaTO ISUIOCTHA
cuctema. [lo-HaTaThK JIOTUKATa HA aHAIM3a OTBEXK/A J0 JEKOMIIO3UPAHETO HA Ta3W CHBKYITHOCT Ha
TPYIH U YCTAHOBSABAHE HA CUCTEMHUTE BPB3KU MEXKY TAX.

IILpBOTO OT TpUTEe TEMATHYHU HAMPABJEHUS OTPa3sBa YCHBBHPIICHCTBAHETO Ha
WHBECTUIIMOHHUTE Tpollecu npu Hensmwxkumute umortu (1-1,2,3,4; 11-1,2; 111-2,3,8,9,12,13; IV-
2,5,10,11,12). B ny0auKanuuTe OT TOBA HAMPABJICHHUE Ca 3aCETHATH BBIIPOCUTE 32 (PUHAHCHPAHETO
Ha CHENKHUTE 3a MpUA0oOMBaHE HA HEABM)KMMH MMOTH M ONTUMHU3MPAHETO HA WHBECTUIIMOHHUTE
PE3X0JIH TIPU CTPOUTEIICTBOTO HA CTPAJIH.

BTopoTo TeMaTH4YHO HanpaBJieHUe 3acsATa MPOYYBAHETO Ha Ma3apa Ha HEJBUKUMH UMOTH
(11-4,10,11; 1v-4,6,7,8,9,13,14,15). B wHero ce wu3cieABaT TBPCEHETO, IMPETaraHeTO |
TeHACHIUUTE, GOPMUPAIIH TTa3apa 3a HEJBUKUMH UMOTH.

TperoTro TeMaTHYHO HANpaBJIeHHWe TPETHpPa BBHIPOCUTE 32 HWHOBANUUTE U
HWHBECTHIIMOHHUS puck npu HeaBmwxumure umotH (11-3; 111-5,6,7; 1V-1,3). B ToBa HampasieHue ca
HaMEPHJTH MSICTO BBIIPOCUTE CBBP3aHU C MHOBAIMUTE M PUCKA B 00J1aCTTa HA CTPOUTEIICTBOTO.

6. OueHKa HAa OCHOBHHMTE HAYYHH U HAYYHO-TPHJIOKHH MPHHOCH HA KAHAUIATa

[TocTurHaTuTe OT KaHIUATa TPUHOCH B OCHOBHUS MOHOTpadWUeH TPyl ca KaKToO CIe/Ba:

1. Tlpenusupane u HOMbJIBaHE HA TOHSITHMHUSA W TEPMHHOJOTHMYEH amapaT B 00JacTra Ha
YIPaBJICHUETO HA MHBECTUITMOHHO-CTPOUTEITHU MTPOCKTH;

2. PazpaboTena e cuctemMa OT KpUTEpHH, IMOKa3aTedd M METOAM 3a aHAJIMW3 M OlLEHKa Ha
WHBECTHIITMOHHO-CTPOUTEITHU TTPOCKTH;



3. Cp3naseHu ca TEXHUMKO-MKOHOMHMYECKH MOJIENHN 32 YChBBPIICHCTBAHE HA YIPABICHUETO Ha
WHBECTUIIMOHHO-CTPOUTEITHUTE IPOEKTH;

4. Bwb3 ocHOBa Ha MPOYYEHH JOOPU MPAKTUKU B OOJIACTTA HA CTPOUTEICTBOTO € MPEATIOKEHO
YCBHBBPIICHCTBAHE Ha MPOLUECUTE M B3aUMOOTHOILIECHUATA MEXIY YYACTHUIUTE B
MHBECTULIMOHHO-CTPOUTEITHUTE ITPOEKTH.

Hayuno-npunoxuure npunocu Ha [paromup CredanoB B ocTaHanuTe myOJUKalUd U3BbH
OCHOBHHS MOHOTpau4eH TPy ca pe3yiTaT OT pENpoIyKTUBATA ACWHOCT HA KaHU/aTa, B KOSATO U
Yype3 KOSATO ca JIOCTUTHATH HAyYHU PE3YNITATH 3a PELIABAHE HA ONPEACNICHH IMPAKTUYECKHU 3aayu.
OnuThT 1a KOHKPETU3UPaMeE Ta3u CPAaBHUTEIHO OOIa KOHCTATAUs BOIU J0 PA3JIMYHU MTOBEYE MU
M0-MaJIKO OOOCHOBAHHM H3BOJU C XapaKTep HAa MPUHOCH, KOUTO c€ O(QOpMST B CIETHUTE YETHPU

IpyIu:

1.

DopMyTUpaHU ca HACOKHUTE U ca JaJIeHU MPENnopbKHU 3a M0100psiBaHe YIPABICHUETO Ha
WHBECTHUIIMHUTE B HEJIBUKHUMH UMOTH,

YcraHoBeHH ca oOuIMTe W crneuu(UYHU TEHIECHIMU B Pa3BUTHUETO Ha Ia3apuTe Ha
HEJBW)KUMH UMOTH;

Omnpenenenu ca GpakTopuTe U MEXaHU3MUTE, JETEPMUHUPALIN PUCKA TPU WHBECTUIIUUTE
B HEJIBIOKUMH UMOTH;

OnpeneneHn ca OCHOBHUTE MPHOPUTETH 32 HWHBECTUIIMOHHOTO CTPOUTEICTBO B
Peny6onuka bobiarapusi, HeroBara BU3Us, CTPATETHYE€CKU U CIIEUU(PUYHM 1I€TH, 3a/1a4d U
MPOEKTH, YUATO peald3alus Lie JOBeAe A0 YCTOMUMBO pPa3BUTHE U YIIpaBIICHHWE Ha
WHBECTUIIMOHHO-CTPOUTEITHUTE TIPOIECH.

7. OCHOBHH KPUTUYIHHA 0eJIesKKH U NPEeNOPBbKU KbM KaHAUAaTa

OcBeH IIPUHOCUTEC B TPYAOBETC Ha KaHAWJATa, C€ KOHCTaTHpaxa U HAKOH NPOMYCKH H

HETOYHOCTH OT q)OpMaJIHO " CbABPIKATCIIHO €CTCCTBO, KOUTO HaAaMUpPaM€ 3a YMCCTHO M HYKHO Ja
II0COYHM:

1. B orgennu nyonukauuu (111-4,8) va ¢ona Ha nobpe 00OCHOBAHUTE MPEITIOKEHUS 3a
YCHBBPIICHCTBAHE HA MPAKTHKATA, HAIPABEHUTE OT KaHIUJAaTa W3BOIU M OOOOIICHHUS
uMar (pparMeHTapeH xapaxkrep;

2. B maxowm ot tpynosere Ha kaHmuaata (1-2,4) ce koHCTaTHpa YaCTHYHO AYOJMpaHe HA
TeKCTAa TI0 CMUCHI, KOETO OU ce MPHUENo 3a JIOMYyCTUMO, aKO He 0sXxa pa3riekIaHu
KaToO €JIEMEHT Ha CAMOCTOSITEITHO U3CJIeIBAHE;

3. Ortnennu nyonukanuu (1V-4,8,13) na kannuaaTa Ouxa NpuaAOOHUIN TIO-3aBBPIICH BU U
3acThIIBAaHATA B TAX Te3a OW ce BB3MpHENTa To-700pe, aKo pe3ysiTaTUTe OT
U3CTIeIBaHUITa OsXxa MpEACTaBeHU TAOJMYHO, rPadUYHO WM C JPYrd M3MePUMU
XapaKTePUCTUKH,

4. B npyrum nyonuxamuu (IV-2,5) ce HaTbKkBaMe Ha TEMaTHYHO ONMCAHHUE, KOUTO IO
CBOCTO CHIBbpKAHUE WM HAYMH Ha W3JOXKEHHE ca C IOJYepTaHa JAeIaKTHYeCKa
HACOYEHOCT.

8. 3akiouenue
Ot npoBepkara Ha JOKYMEHTHTE IO KOHKypCa yCTaHOBHUX, Y€ HapyLICHHUs B IpoIeaypara
o uzbopa 3a ,,I01eHT” He ca aomycHaTH. Cra3zeHu ca u3uckBanusITa Ha 4i. 24 (1), un. 27 (4) 1. 1

UT. 20T

3PACPbunaun 53 (1)(2) uwn. 57 a (2) . 1 u 2 ot [III3PACPB.

3amo3HaBaHeTo C JOKYMEHTHTE 10 KOHKypca W OIeHKaTa Ha myOnukanuute Ha Jlparomup
CredaHoB MU 1aBaT OCHOBAHHE JIa HAMIPABS CICTHUTE U3BOIH:

1. B xoHKypca TO#l € eITMHCTBEH KaHIU/JIAT;

2. TlpurexaBa oOpa3oBaTeHaTa U HaAyYHA CTEIEH ,,JJ0KTOP”;



3. 3aeMa akaJeMHYHATa JUIbKHOCT IJIABe€H ACHCTEHT BHB BUCILETO YUYHMIIHINE, OOSBUIIO
KOHKYpCa;
Ocurypena My € He0OXoUMAaTa ayIMTOPHA U U3BbHAY/IMTOPHA 32€TOCT,
Mma my6amkyBaH y4eOHMK 110 IpernojjaBaHaTa OT HEro0 OCHOBHA AMCLUIUINHA,
N3nacs nexnun no ase gucuurinHu B OKC |, bakanassp” u eqna B OKC ,,Maructsp”,
KOHUTO Ca MPSIKO CBbP3aHU C KOHKYPCAa;
7. KanaunarcTBa B KOHKypca C JOCTATHYHO IO KOJINYeCTBO, HECBbP3AHU C JJOKTOPCKaTa
JucepTalus HaydHa MpOJYyKLUs, BKIOYBama 34 Tpynaa, CbCTaBeHU OT 3 MOHOrpaduu,
17 crarun, 10 noknaga, 1 yaeOHuk u 3 yueOHHM momarana ¢ oo odem ot 906 ctp.;
Ot npencrasenute 34 Tpyna, 4 ca Ha AHIVIMICKH €3MK;
9. JHokymeHntupanu ca 17 uuTHpaHus Ha KaHIUIATa OT JPYTU aBTOPH;
10. B cBofATa CBBKYIHOCT, OLICHEHHTE IyOJMKAIMHM, ChIbPKAT 0e3CHOPHM HAYYHH H
HAYYHO-NIPWJIOKHHM NPUHOCH, C KOUTO CE J0IBJIBA H JOPa3BHBAa HAYYHOTO NO3HAHHUE
B oOnactTa Ha PUHAHCUPAHETO U UHBECTUIIMUTE B HEJBMXKUMHU UMOTH.

O0o0menarta MM OLEHKAa [0 KPUTEpUUTE U TIIOKa3aTequTe 3a ydyeOHara, Hay4dHO-
u3cienoBaTelickaTta 1 JIpyra akaJeMuyHa JeHHOCT, CBbp3aHa ¢ KOHKypca, [10Ka3Ba, ye Il. ac- JI-p
Hparomup XemueB CrehaHoB 0TroBapsi Ha U3MCKBaHUATA HA WI. 24 u wi. 27 ot 3PACPB, 4. 53
u . 57 ot [III3PACPB, kakto u Ha [IpaBuiHuKa 32 OpraHu3alyaTa U IPOBEXKIAHETO HA KOHKYPCH
3a npuao0MBaHE HAa Hay4YHA CTENEH M 3a 3aeMaHe Ha akajeMu4Hu anbxHocT B YHCC 3a 3aemane
Ha aKaJeMHU4yHaTa JUITbXHOCT ,,AOLEHT ’ 10 npodecroHaaHo HampasiaeHue 3.8 MkoHomuka, HaydHa
CTenuaNHocCT ,,iIkoHOMHKa U yripaBiieHHe ((PUHAHCUPAHE U MHBECTULIMU B HEABI)KUMH UMOTH)”.
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UNVERSITY OF NATIONAL AND WORLD ECONOMY

POSITION

from Prof. Dr. Manol Nikolov Ribov
Field of science 3.8 “Economics and management”
Member of scientific jury of participation in competition for occupying academic position of
“Associate Professor”
in field of science 3.8 Economics, scientific specialty “Economics and management (Real estate
financing and investments)”

Regarding: ~ competition for Associate Professor in field of science 3.8 “Economics and
Management (Real estate financing and investments)” in UNWE.

Published in SG issue 99 from 17.12.2019 with candidate Chief Assist. Dr. Dragomir
Zhelchev Stefanov.

The statement is prepared in accordance of Order Ne 365/14.02.2020 by the Rector and
Decision of the Scientific jury from 25.02.2020. Its contents comply with the requirements of the
Law for the development of academic staff in the Republic of Bulgaria (LDASRB), the Regulations
for its application (RALDASRB) and the Regulations for organizing and holding competitions for
acquiring scientific degree and occupying academic position in UNWE.

1. Information about the competition

The competition is announced for the needs of the Real Estate Property Department at the
Business Faculty of UNWE according to the Decision of the AC Ne 5/04.12.2019. I am a member
of the scientific jury for the competition according to the Order Ne 365 / 14.02.2020 of the UNWE
Rector.

2. Brief information about the competition candidate

Chief Assist. Dr. Dragomir Zhelchev Stefanov is the only candidate in the competition for
occupying academic position “associate professor” in 3.8 “Economics and management (Real
Estate financing and investments)” scientific specialty. He acquires educational and scientific
degree “doctor” in 2011 and since 2015 he is “Chief Assistant” in Real estate property department
in University of national and world economy.

3. Fulfillment of the academic position occupation requirements
3.1. Fulfillment of the quantitative requirements
Quantitative requirements card for the fulfillment of the quantitative requirements for
occupying academic position “associate professor” at UNWE submitted by the candidate shows that

he fulfilled the national minimum requirements by 555 points with required 400. In addition, he
fulfilled the additional requirements of UNWE with 511 points with required 220.



In group D of the quantitative requirements card it is noted that the candidate has 17
citations from other authors.

3.2. Fulfillment of the qualitative requirements

The reference made on Qualitative requirements card for the fulfillment of the qualitative
requirements for occupying academic position “associate professor” at UNWE revealed that the
candidate meets the requirements for research, teaching and practical activity and contributed with
his work to the affirmation of UNWE's good name.

4. Assessment of the educational teaching activity

The candidate lectures courses to students from the field of study "Economics" at Bachelor's
Degree Program and Master's Degree Program in UNWE. His lectures are in the fields of “Real
estate financing and investments”, “Business financing”, “Investment-construction project
management”, “Alternative real estate investments” and more.

Dragomir Stefanov has fulfilled the standard for teaching employment according to the
Employment Regulation throughout the period above the required standard (400 hours) as follows:
workload in 2015/2016 — 980 hours; 2016/2017 — 684 hours; 2017/2018 — 480 hours; 2018/2019 —
428 hours. He has lectured (15 hours) and has conducted exercises (60 hours) in English on the
subjects “Business financing” and "Enterprise economics" in front of students from Bachelor's
Degree Program.®

The candidate has either developed independently or participated in the development of the
following syllabus:

“Public-private partnership”;

“Management consulting in the real estate business”;
“Real estate business innovations”;

“Alternative real estate investments”;

- “Investment-construction project management”. *

Annually he organizes with students from the FS “Economics”, specialty “Real estate
management”, conducting practice and internships at real estate agencies and facilities management
companies, mainly in Sofia.

During the period 2015-2019 the candidate was the scientific supervisor of 9 graduates and
reviewed 7 master theses.

Dragomir Stefanov’s teaching activity is distinguished by the use of interactive training
tools, in particular audio-video technologies, text and animation. In addition, some of the seminars
take place in a real practice environment — Business Park Sofia, “Ibrokers” agency, “Arco Real
Estate” agency, Bulgarian Facility Management Association, etc.

5. Assessment of the submitted scientific papers/publications
Dragomir Stefanov participates in the competition for "associate professor" with 34

publications of which 3 monographs, 17 articles, 10 reports, 1 textbook and 3 study aids in a total
volume of 906 pages.

3 Work note with exit Ne 2103/15.10.2019 from EDRC division.
4 Work note by indicator 34 /28.10.2019 from REP department.



Table 1. Publications presented in qualitative and quantitative signs

Ne | Publications type Authorship Numbering of Publ.in | Publ. in Total
Alone Co-auth. | publications in the | Bulgarian| English Publ. | Pages
pc | p. | pc | p. presented list pc | p. pc p. pc pc
1 | Monographs 1|24 2 |90 (1,23 3 |33 3 331
2 | Textbooks 1 | 44 (n3 1| 44 1 44
3 | Study aids 11200 2 | 97 124 3 | 297 3 297
4 | Articles in index 8 | 73 3 |31 mn 10 | 98 1 6 11 104
issues 2,4,10,11,12,13
(V) 9,12,13,14,15
5 | Articlesin 4 | 25 2 | 14 (1 3,5,6,7,8,9 4 | 26 2 13 6 39
specialized issues
with editorial board
6 | Reportsinscientific | 9 | 78 1 |113|(Vv)1,23456,78, | 9 | 85 1 6 10 91
conferences 10,11
Total 23 | 617 | 11 | 289 30/ 81| 4 25 34 906

The candidate presented a monograph entitled “Improving the management of
investment-construction projects in Bulgaria” (II-1) for his main scientific publication. The
relevance of this topic is indisputable. It reflects the continuing scientific interest in the
construction industry which is one of the most dynamically developing areas in the last two decades
in the Republic of Bulgaria. Increasing urbanization, sustainable urban and property market
development, rapid digitalization and the entry of new building materials and technologies are just
some of the challenges which the development of the construction sector is facing.

The monograph has been prepared in 241 pages, 8 of which is a bibliographic reference. In
structural terms, the paper consists of an introduction, three chapters and a conclusion. They
consistently discuss the theoretical, methodological and applied problems of investment-
construction projects.

First chapter analyzes the various groups of factors that influence the demand and supply
of construction products. The specific features of the ICP, the individual participants in them and
the different stages they go through as a subject of management are identified. The main focus of
the work is on the role of the developer - the person who initiates, presents, organizes and controls
the projects from beginning to end. It is compared the scope of traditionally used concepts for
investor and assignor in the Bulgarian investment practice.

Second chapter focuses on the approaches and methods used in managing ICP. Three of the
elements of this management are analyzed in more detail — cash flow management, project activities
execution time and investment risk.

The various groups of cash inflows and outflows arising from the development and
implementation of projects, as well as their impact on the final financial result have been thoroughly
researched and systematized. An overview of the most commonly used static and dynamic methods
for evaluating the economic efficiency of ICP, as well as a comparative analysis of their advantages
and disadvantages is made.

In terms of construction performance, the stages of investment design and the relationships
of subordination between the different construction works are fully presented. The different
approaches for valuation and payment in construction are analyzed. The focus is on network models
and activity planning schedules as a tool to optimize investment costs by modeling lead time.

Third chapter examines the state of investment-construction activity in the country in the
context in other EU countries. The time range of the empirical study covers the period from 2010 to
2018 and for some of the surveyed indicators for which official data are available are analyzed from
2005. An attempt has been made to outline the main trends in the development of the construction



industry and to outline some possible directions for the sector in the near future. Particular attention
is paid to good practices and innovative solutions in the field of construction products and
technologies, innovative building management systems and building complexes.

In addition to the main monograph work for the competition, the candidate submitted 33
other publications, including: 2 monographs, 17 articles, 10 reports, 1 textbook and 3 study
aids with a total volume of 665 pages. The analysis of the thematic focus of these publications gives
me a reason to distinguish them into several groups, the interaction of their topics included ranging
from the simple exchange of ideas to the mutual integration of concepts, methodologies,
procedures, epistemologies, terminology, etc. In particular, these are the following three groups:

A) Improvement of real estate investment processes (I-1,2,3,4; 11-1,2; 111-2,3,8,9,12,13;
IV-2,5,10,11,12)

B) Real estate market survey (111-4,10,11; 1V-4,6,7,8,9,13,14,15)

C) Innovation and investment risk in real estate (I1-3;111-5,6,7; 1V-1,3)

This systematization is based on typological signs. It emphasizes the thematic similarity
between the publications in the respective group. The aim is to cover all the candidate's publications
in one set and examine them as a whole system. Further, the logic of analysis leads to decomposing
this set of groups and establishing systemic links between them.

The first of the three thematic areas reflects the improvement of real estate investment
processes (1-1,2,3,4; 11-1,2; 111-2,3,8,9,12,13; 1V-2,5, 10,11,12). Publications in this area address the
issues of financing real estate acquisition transactions and optimizing investment costs in the
construction of buildings.

The second thematic area concerns the study of the real estate market (111-4,10,11; 1V-
4,6,7,8,9,13,14,15). It examines the demand, supply and trends that shape the real estate market.

The third thematic area addresses the issues of innovation and investment risk in real
estate (11-3; 111-5,6,7; 1V-1,3). Issues related to construction innovation and risk have taken place in
this area.

6. Assessment of the main scientific and scientifically-applied contributions of the
candidate

The contributions made by the candidate to the main monograph work are as follows:

1. Refining and complementing the conceptual and terminological apparatus in the field of
investment-construction project management;

2. A system of criteria, indicators and methods for analysis and evaluation of investment-
construction projects has been developed;

3. Techno-economic models have been developed to improve the management of investment-
construction projects;

4. Based on the studied good practices in the field of construction, it is suggested improvement
of the processes and relationships between the participants in the investment-construction
projects.

The scientifically-applied contributions of Dragomir Stefanov in other publications outside
the main monographic work are the result of the reproductive activity of the candidate, in which and
through which scientific results have been achieved to solve certain practical problems. The attempt
to specify this relatively general finding leads to more or less justified conclusions with contribution
character, which are formed into the following four groups:

1. Guidelines have been formulated and recommendations have been made to improve the

management of real estate investments;
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2. The general and specific trends in the development of the real estate markets have been

3.

4.

identified;
The factors and mechanisms that determine the risk of real estate investments are
identified;
The main priorities in investment construction in the Republic of Bulgaria, its vision,
strategic and specific goals, tasks and projects whose realization will lead to sustainable
development and management of investment-construction processes have been
identified.

7. Key critical notes and recommendations to the candidate

noted:

In addition to the contributions to the candidate's work, there were also some gaps and
inaccuracies of a formal and meaningful nature, which we consider appropriate and should be

1.

In separate publications (I11-4,8) against the background of well-substantiated
proposals for improvement of practice, the conclusions and summaries made by the
candidate are with fragmentary character;

In some of the candidate's papers (I-2,4) a partial duplication of the text in a sense
was found which would have been considered admissible if they had not been
considered as an element of independent study;

Candidate's individual publications (IV-4,8,13) would have become more complete and
their thesis would have been better accepted if the results of the studies had been
presented in tabular, graphical or other measurable terms;

In other publications (IV-2,5) we come across a thematic description which has a
didactic focus in its content and presentation.

8. Conclusion

From the examination of the competition documents, | have found that violations in the
procedure for selecting an “associate professor” have not been committed. The requirements of
art. 24 (1), art. 27 (4) p. 1 and p. 2 in LDASRB and art. 53 (1)(2) and art. 57 a (2) p. 1 and 2 in
RALDASRB are met.

The introduction to the documents for the competition and the assessment of Dragomir
Stefanov's publications give me reason to draw the following conclusions:

1.

2.

3.

4.

o

0

He is the only candidate in the competition;

He has educational and scientific degree “doctor”;

He is at the academic position “Chief Assistant” at the university that announced the
competition;

He is provided with the necessary classroom and extracurricular employment;

He has published textbook on his basic discipline;

He gives lectures in two disciplines in Bachelor’s Degree Program and one in Master's
Degree Program which are directly related to the competition;

The candidate in the competition has enough in quantity scientific production not
connected with his doctoral dissertation including 34 publications as follows: 3
monographs, 17 articles, 10 reports, 1 textbook and 3 study aids with a total volume of
906 pages;

From total 34 publications 4 are in English;

17 citations of the candidate from other authors have been documented,
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10. Taken together, the evaluated publications contain indisputable scientific and
scientifically-applied contributions to complement and further develop scientific
knowledge in the field of Real estate financing and investments.

My summary assessment of the criteria and indicators for educational, research and other
academic activities related to the competition shows that Chief Assist. Dr. Dragomir Zhelchev
Stefanov meets the requirements of art. 24 and art. 27 in LDASRB, art. 53 and art. 57
RALDASRB and of the Regulations for organizing and holding competitions for acquiring
scientific degree and occupying academic position in UNWE for occupying academic position
“Associate Professor” in field of science 3.8 Economics, scientific specialty “Economics and
management (Real estate financing and investments)”.

10.03.2020 Prepared the position: ..............................
Sofia Prof. Dr. Manol Ribov
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