YHUBEPCHUTET 3A HAITMOHAJIHO 1 CBETOBHO CTOITAHCTBO

CTAHOBUIILE

ot joiu. A-p Mapun Banos ['b1500B
Hayuno nanpasnenue 3.8. ,,JIkoHOMHKa U yIIpaBieHHUE
UsieH Ha Hay4HO JKYpHU 3a y4acTue B KOHKYPC 32 3a€MaHe aKkaJeMH4YHa JJIBXKHOCT ,,JI0LIEHT”
B nipodecronanno Hanpasienue 3.8 MlkoHoMuka, HayuyHa CelranHocT ,, IKOHOMHKa U YIIpaBlieHHE
(dunancupane ¥ UHBECTUIIMU B HEJIBUKUMU UMOTH)”

OTHOCHO: KOHKYypC 3a [JOHEHT Mo HaydHa crenuanHocT 3.8 ,, MkoHomuka u ynpasnenue
(Qunancupane u ungecmuyuu 6 Heosusxcumu umomu)” B YHCC.
O6siBen B JIB Op. 99 ot 17.12.2019 r. ¢ kanauaar ri.ac. a1-p Aparomup XKemuer Credanon

1. Hudopmanus 3a KOHKypca

KonkypchT € 00siBeH 3a HyXAWTE Ha KaTtenpa ,HemBmwxkuma coOctBeHOCT B bu3Hec
daxynrera Ha YHCC cwriaacHo Pemenne na AC Ne 5/04.12.2019 r. YyactBam B chcTaBa Ha
HAYYHOTO )YpH 110 KOHKypca cbriacHo 3anoBea Ne 365/14.02.2020 r. va Pextopa na YHCC.

2. Kparka undgopmanus 3a KaHAUAATA B KOHKYpca

B koHkypca 3a 3aemaHe Ha akaJieMU4HaTa JUIbKHOCT ,,JOLEHT” 0 Hay4Ha CIIeLUaIHOCT 3.8.
,JIkoHOMUKa U ynpasieHue (PUHAHCUpaHE U MHBECTULIMU B HEJBMKMUMH MMOTH)” ydacTBa I'JI. ac.
n-p Hparomup XKemueB Credanos. IIpe3 2011 r. npugobusa obOpa3oBaTenHaTa U HaydyHa CTENEH
,J0kTop”. Ot 2015 1. 3aema akajeMuyHaTa JIBAKHOCT ,,ITIAB€H aCUCTEHT B KaTenapa ,,Heasuxuma
COOCTBEHOCT” MPU Y HUBEPCUTETA 32 HAIIMOHAJIHO U CBETOBHO CTOMAHCTBO.

3. M3nbjHeHHe HA N3HCKBAHUATA 32 3aeMaHe HA aKAJIeMUYHATA JUIBKHOCT

3.1. H3nvanenue na KonuuecmeeHume u3uCKeaHus

Ot npencraBenara ot kanauaata Kapra 3a u3nbiHeHHe HA KOJMYECTBEHUTE U3MCKBAHUSA 32
3aeMaHe Ha akaJeMuyHaTa UIBKHOCT ,,qo1eHT’ B YHCC ce Bmkma, 4e TOH € W3IIBIHUI
HallUOHAJTHUTE MHUHUMAJIHU W3UCKBaHUA ¢ 555 Toukm mnpu wm3uckyemu 400. OcBeH ToBa, ca
U3IBIHEHU U gonbiHuTenHuTe n3uckBanusa Ha YHCC ¢ 511 Toukn npu n3uckyemu 220.

3.2. H3nvanenue na kauecmeenume u3ucKeanus

Ot mpencraBeHata Kapra 3a W3NbJIHEHHWE HA KAaYeCTBCHHWTE W3WCKBAHMS 3a 3aeMaHE Ha
aKaJieMHYHaTa JUIbXHOCT ,,oieHT” B YHCC craBa sicHO, 4e KaHIUAaThT OTrOBaps Ha MOCOYCHUTE
B Hesd M3UCKBAHMATA 34 3a€MaHe Ha [I0COYE€HATa UIBLKHOCT.

4. OueHkKa Ha y4eOHO-IIPeNnoaBaTe/IcKaTa 1eifHOCT

Hparomup CredaHOB H3HACSA JEKIIMOHHU KYpCOBE TpeJ CTYIEHTH OT MpodecruoHaITHO
Hanpasienue ,,Jkonomunka” B OKC ,bakamassp” m OKC ,Maructep” Ha YHCC no penuina
JTUCHUIUIMHU KaTo ,,DWHaHCHpaHe ¥ HMHBECTULIMU B HEABIKUMU UMOTH, ,,DUHAHCHpaHE Ha
OouzHeca” u Ap.



Hparomup CredaHoB € M3MBJIHABAI HOpMara 3a ydeOHa 3aeTocT chriacHo Hapenbara 3a
3a€TOCT TIpe3 LEeus Iepro Haja u3nckyemust HopmaTtus (400 gaca).

Toii e pa3paboTHII CAMOCTOSTETHO MJIH € y4acTBall B pa3pabOTBAHETO Ha CICAHUTE YU4eOHU
nporpaMu karto ,,Ily0iauuHO 4acTHO MapTHHOPCTBO”, ,,YTPaBICHCKO KOHCYJITHpaHe B OM3HEca C
HEJBIKUMU UMOTH, ,, IHOBaliuu B OM3HECa C HEJIBXKUMHU UMOTH™ | JIp.

B mepuoga 2015-2019 r. e 6un HaydeH pHKOBOAUTEN Ha 9 IUIUIOMAHTH U € peleH3upa 7
MarucTbpPCKHU TE3HU.

[IpoBexxaan e ceMHUHApHU 3aHATUS B IpaKTHuUeCKa cpela, a MMEHHO B busHec mapk —
Codusi, areniun ,,Ibrokers”, ,,Arko Real Estate” u ap.

Cuutam, ye MOXe /1a ce JaJe BUCOKa OIlCHKa Ha y4eOHO-TpernoaBareickaTa AeMHOCT Ha
Hparomup CtedaHoB.

5. OueHka Ha NpeACTABEHUTE HAYYHHU TPYAOBe/MyOIMKAIUA

JNparomup CtedaHoB ydyacTBa B KOHKypca 3a ,,JIONEHT ¢ 34 myOnwKanuv, oT KOUTO 3
MoHorpaduu, 17 cratun, 10 goknazna, 1 ygeOnuk u 3 yuyeOHu nomarana B oduy ooem ot okosio 900
CTp.

HuBoro Ha HayuyHuTe pa3paboTku € BHUCOKO. [lo OTHOIIEHME Ha BCHYKH TSIX MOXKE Ja Ce
M3pa3u CTAaHOBUIIIETO, Y€ B CBOETO Hay4HO pazButue [paromup CredaHoB € JOCTUTHAN IOTaM, 4e
MOKe JIa 3aeMe aKaJeMUJHaTa JIHKHOCT ,, JOIIEHT .

6. OuneHka HAa OCHOBHHTE HAYYHHM M HAYYHO-TIPUJIOKHH MPUHOCU HA KaHIUAATA

OcCHOBHUTE HAyYHU [IPUHOCH B Hay4HUTE pa3paboTku Ha /[paromup CredaHoB ca:

v' PaskpuBaHe W Hay4HO OOOCHOBaBaHE Ha aKTYaJHOCTTa M 3HAYMMOCTTA Ha
KOMIUIEKCHUTE M3CJIeIBaHMs B 00JaCTTa Ha aHAJIN3a, pa3pabOTBaHETO, OLIEHKATa U KOHTPOJIA BbPXY
U3MBbJIHEHUETO HAa HWHBECTHUIMOHHO-CTPOMUTENHM IMpoeKkTH. Ha Ta3sum ocHoBa ca wu3cienBaHu
TEOpeTUYHATa CHIIHOCT U CHeUU(UUHNUTE XapaKTEPUCTUKU Ha MOJAEIUTE, METOAUTE U MOAXOIUTE
3a OLIEHKAa U peayin3alys Ha IPOEKTUTE;

v' UssicHsiBaHe Ha pojsta W MSCTOTO Ha JHUBENBIBPA — JMIETO, KOETO WHHUIIUHPA,
WHBECTHpa, IJIAHWpa, OpPraHM3Mpa M KOHTPOJIMPA HMHBECTHIIMOHHO-CTPOUTEIHUTE IPOEKTU OT
HA4yaJioTo /10 Kpas, KaKTO M Bpb3KaTa My ¢ oOXBaTa Ha TPAIUIIMOHHO WU3MOJI3BAaHUTE MOHATUS B
ObJirapckara MHBECTHUIIMOHHA MPAKTHKA HHBECTUTOP U BB3JI0KUTE;

v" Ha ocHoBara Ha MpPEXOBUTE MOJENHU 32 IUIAHUPAHE HAa BPEMETO € OMKMCAH aBTOPCKU
MOJIEN 33 ONITHMHU3ALMsI Ha NHBECTULIMOHHUTE PAa3X0AX U MUHUMHU3HUPAHE HAa PUCKA OT IPOCPOYBAHE
Ha U3II'BJIHEHUETO Ha KOMIUIEKC OT B3aMMOCBBP3aHU JAEMHOCTH Upe3 paslojiaraHe BbB BPEMETO Ha
HEKPUTHYHHUTE 3a IPOEKTUTE ACHHOCTH C ONPEAEIIEH BPEMEBU aBAHC MPEIU Hal-KbCHUS Bb3MOXKCH
MOMEHT 3a TSIXHOTO Wu3IbiHeHue. [lo To3m HaumH ce cpyeraBaT IpeIMMCTBaTa Ha JiBaTa
OOIIIOM3BECTHH MoJle/la C Hal-paHHO W Hal-KbCHO BB3MOXKHO 3allOYBaHE — OCUTYpsiBa ce
ONTHMHU3MpPAHE Ha HACTOALaTa CTOMHOCT Ha MHBECTULIMOHHHUTE pa3Xodu 3a M3IbJIHEHHWE Ha
MIPOEKTa MPH ChUETAHO C TOBA MUHMMM3HMpPAHE Ha pUCKa OT IPOCPOYME Ha IUIAHUPAHUs rpaduk;

v\ WsciemBaHu ca pasiiuHUTE TPynd (BAaKTOPH, KOHWTO BIHSAT HAM-CHIIHO BBPXY
pa3BUTHETO Ha Ma3zapa HAa HEABMXKMMHM MMOTH. OCHOBEH aKIIEHT € IOCTaBEH BBPXY MIIOTEYHOTO
KpeAUTHpaHe, KaTO OCHOBEH M3TOYHUK Ha (MHAHCHpaHE M KIIOYOB (aKkTop, KOHTO MOXe Ja ce
U3M0JI3Ba OT NOTEHUMAIHUTE UHBECTUTOPU U INPEANPUEMAYUHN NIPU MTPOTHO3MPAHETO HA MA3apHUTE
TEHJICHIIUH.

[IpencraBeHuTe JOTYK TEOPETUYHHU M METOJUYECKH HAYYHM PE3YyJITAaTH MOrar J1a HaMepsT
MIPUJIOKEHHE, KaTO METOJMYECKa OCHOBA 3a M3CJE/BaHE, M3SICHSABaHe M 0OOrarsBaHe Ha Hay4dHa
00J1aCT KaKBaTO Ca MHBECTULIMUTE B CTPOUTEICTBOTO.



Hay4Ho-11puioxHUTE IPUHOCH ca!

v' W3cnenBaHo € ChCTOSHUETO HA MHBECTULMOHHO-CTPOUTENHATA AEHHOCT B Bhiarapus
npe3 nocieaaute 10 roauHu B KOHTEKCTa Ha cbliara B ocraHanute crpanu oT EC. Ha Ta3u 6a3a ca
W3BEJICHU OCHOBHUTE TEHJICHIIMM B CTPOUTEIHATA MHIYCTPUS B CTpaHaTa u ca (opMyIHMpaHU HAKOU
OT BB3MOXKHUTE HACOKU TPEJ Pa3BUTHETO HA CEKTOpa B OJIM3KO OBEIIE;

v Hampasen e 0030p Ha ChIIECTBYBAIIH JOOPH MHBECTHIIHOHHO-CTPOUTEIHHI IPAKTUKH
MHOBALIMOHHU pEIIeHHs] B 00JIaCTTa Ha CTPOUTEIHUTE MPOIYKTH M TEXHOJIOTHH, MHOBAI[MOHHHUTE
CHCTEMH 3a YIPaBJICHUE HA CTPAU U CIPAaJHU KOMIUIEKCH, BOJCIIHN O MOBHUIIABAaHE HA KAYECTBOTO
Ha M3MBIHEHHWE, HA MKOHOMHYECKaTa e(pEeKTHUBHOCT, 3alla3BaHe Ha EKOJOTHYHOTO PAaBHOBECHE U
peaNM3upaHeTo  Ha  Pa3IMYHM  [OJIOKUTEIIHM  COLMAJIHO-MKOHOMUYECKH  e(eKkTH  oT
MHBECTUIIMOHHATA IEHHOCT Ha CTPOUTEIHUTE NPEAIPUATHUS;

v' @opMyJHMpaHd ca HSKOM HAacOKM 3a YChBBPIICHCTBAHE Ha YIPABICHHETO Ha
MHBECTULIMOHHO-CTPOUTEITHUTE IPOEKTH Ype3 MEpPKHM, HACOYEHM KbM IIOBHMILABAHE Ha
e(peKTUBHOCTTA Ha Ta3u JIEHHOCT;

v Omnucanu ca 0cOOEHOCTUTE U €TAIUTE, TIP3 KOUTO IIPEMHUHABA CJIENIKATa 3a JJOOPOBOJIHA
npoaax0a Ha HEABMKMM HMOT OT JUIbKHUK BbB (DMHAHCOBO 3aTpylHEHHE. AHaIM3MpaHU ca
HEfHUTE OCHOBHH TPEIMMCTBA B CpPaBHEHHE C KJlacMueckaTa (opma 3a YIOBJIETBOpSBAaHE Ha
IIPOCPOUYEHO B3eMaHe 4Ype3 MyOJM4yHa MpoAaH U ca (OpMYIMpaHM IMPENOPbKU KbM KpPEIUTHHUTE
MHCTUTYLMU 110 OTHOIIEHHWE Ha aHAJIM3a Ha IJIaTEKOCIOCOOHOCTTA Ha JUTbKHUIIUTE;

v' W3cneaBaHu ca OCHOBHUTE TCHJCHIMHM B Pa3BUTHETO HA XOTEJICKAaTa HEIBMKHMA
cobctBeHocT B bbarapus m apyrute OOEKTH 3a KpaTKOCpPOYHO HacTaHsBaHe. Ha Tasum 6asa ca
dbopMynMpaHU HSIKOM NPENOPbKU KbM HNOTEHIHMATHUTE WHBECTUTOPU B Ta3M HHBECTUIMOHHO-
CTpOMTENHA 00J1aCT.

[IpencraBeHuTe MNPWIOKHUM HAydHM pa3pabOTKM MoOraT Ja HaMepsaT IPaKTHYECKO
MPUJIOKEHNUE W J1a MOAMOMOTHAT paboTaTa Ha 3aWHTEPECOBAHUTE CTPAHU NPH PEATH3UPAHETO Ha
VMHBECTULIMOHHO-CTPOUTEIHH IIPOEKTH, C aKLIEHT BbPXY CTPOUTEIHUS AUBEIBIMBHT.

7. OcHOBHH KPUTHIHHA 0eJIeKKH U NMpEeNnopPpbLKU KbM KaHAUdaTa
HpenoquBaM Ha KaHIaugaTra B 6T>I[6H_[C Jda pastmimpua u 38.}.'[’]5.]'[60‘11/1 n3CcjICcaBaHusTa CH B
o0Onacrtra Ha q)HHaHCI/IpaHeTO N MHBCCTHIUMHUTEC B HCABUKHUMHU UMOTH.

8. 3akuiouenue

I'n. ac- n-p Hparomup XKemnueB CrepaHoB oTroBaps Ha U3MCKBaHUATA Ha Wi. 24 1 wi. 27 oT
3PACPB, un. 53 u un. 57 or III3PACPB, kxakro u Ha [lpaBmiHuKa 3a opraHuzauusita H
MIPOBEXJAHETO Ha KOHKYPCH 3a NMpUOOMBaHE Ha HayyHa CTENEH M 3a 3aeMaHe Ha aKaJeMHUYHU
mrbxkHoctd B YHCC 3a 3aemane Ha akajeMHyYHaTa IIBXKHOCT ,,JOLEHT TIO MPOQPECHOHAIHO
HanpasieHue 3.8 MIkoHOMHKa, HaydHa CIeUaTHOCT ,,IKOHOMUKa U yrpaBiieHue (pUHAHCUpaHEe U
WHBECTHUIMHU B HEJBMKUMU UMOTH)”.

Cuuram, ye 1. ac. a-p Hparomup CredaHoB cieqBa Ja 3aeMe akaJeMHYHaTa JJIBXKHOCT
,,JOIICHT"* U IIIe TJIacyBaM ,,3a‘ 3a€MaHeTO Ha Ta3u JUTHKHOCT oT [paromup Credanos.

13.03.2020 r. IToAroTBUII CTAHOBHUILETO:
rp. Codus
Hou. 1-p Mapus I'ei160B



UNVERSITY OF NATIONAL AND WORLD ECONOMY

POSITION

from Assoc. Prof. Dr. Marin lvanov Galabov
Field of science 3.8 “Economics and management”
Member of scientific jury of participation in competition for occupying academic position of
“Associate Professor”
in field of science 3.8 Economics, scientific specialty “Economics and management (Real estate
financing and investments)”

Regarding: competition for Associate Professor in field of science 3.8 “Economics and
Management (Real estate financing and investments)” in UNWE.
Published in SG issue 99 from 17.12.2019 with candidate Chief Assist. Dr. Dragomir
Zhelchev Stefanov.

1. Information about the competition

The competition is announced for the needs of the Real Estate Property Department at the
Business Faculty of UNWE according to the Decision of the AC Ne 5/04.12.2019. I am a member
of the scientific jury for the competition according to the Order Ne 365 / 14.02.2020 of the UNWE
Rector.

2. Brief information about the competition candidate

Chief Assist. Dr. Dragomir Zhelchev Stefanov is a candidate in the competition for
occupying academic position “Associate Professor” in 3.8 “Economics and management (Real
Estate financing and investments)” scientific specialty. He acquires educational and scientific
degree “doctor” in 2011. Since 2015 he is “Chief Assistant” in Real Estate Property department in
University of national and world economy.

3. Fulfillment of the academic position occupation requirements

3.1. Fulfillment of the quantitative requirements

Quantitative requirements card for the fulfillment of the quantitative requirements for
occupying academic position “associate professor” at UNWE submitted by the candidate shows that
he fulfilled the national minimum requirements by 555 points with required 400. In addition, the
additional requirements of UNWE with 511 points with required 220 are fulfilled.

3.2. Fulfillment of the qualitative requirements

Qualitative requirements card for the fulfillment of the qualitative requirements for
occupying academic position “associate professor” at UNWE shows that the candidate meets the
requirements for occupying the academic position.



4. Assessment of the educational teaching activity

Dragomir Stefanov lectures courses to students from the field of study "Economics” at
Bachelor's Degree Program and Master's Degree Program in UNWE for lot of subjects like “Real
estate financing and investments”, “Business financing”, etc.

Dragomir Stefanov has fulfilled the standard for teaching employment according to the
Employment Regulation throughout the period above the required standard (400 hours).

The candidate has either developed independently or participated in the development of the
following syllabus like “Public-private partnership”, “Management consulting in the real estate
business”, “Real estate business innovations”, etc.

During the period 2015-2019 he was the scientific supervisor of 9 graduates and reviewed 7
master theses.

Some of his seminars take place in a real practice environment — Business Park Sofia,
“Ibrokers” agency, “Arco Real Estate” agency.

I believe that Dragomir Stefanov's teaching activity can be highly rated.

5. Assessment of the submitted scientific work/publications

Dragomir Stefanov participates in the competition for "Associate Professor" with 34
publications of which 3 monographs, 17 articles, 10 reports, 1 textbook and 3 study aids in a total
volume of around 900 pages.

The level of research is high. With regard to all of them, it can be stated that in his scientific
development Dragomir Stefanov has reached such a degree that he can occupy the academic
position of “Associate Professor”.

6. Assessment of the main scientific and scientifically-applied contributions of the
candidate

The main scientific contributions to Dragomir Stefanov's scientific work are:

v' Disclosure and scientific motivation of the relevance and importance of complex
researches in the field of analysis, development, evaluation and control over the implementation of
execution the investment-construction projects. On this basis, the theoretical nature and specific
characteristics of the models, methods and approaches for project evaluation and implementation
were examined;

v Clarification of the role and place of the developer - the person who initiates, invests,
plans, organizes and controls investment-construction projects from the start to the end, as well as
its relation with the scope of terms investor and assignor traditionally used in the Bulgarian
investment practice;

v Based on network time planning models an author's model is described to optimize the
investment costs and minimize the risk of delaying the execution of a complex of interconnected
activities by deploying non-critical project activities with a certain time advance before the earliest
possible moment for their implementation. This combines the advantages of the two well-known
models with the earliest and the latest start - optimizing the present value of the investment costs for
the implementation of the project, combined with minimizing the risk of delay in the planned
schedule is insured;

v" The various groups of factors that most strongly influence the development of the real
estate market have been investigated. The main focus is on mortgage lending as a main source of
financing and a key factor that can be used by potential investors and entrepreneurs in forecasting
the market trends.

The theoretical and methodical scientific results presented so far can find application as a
methodical basis for research, clarification and enrichment of a scientific field such as construction
investments.



The scientifically-applied contributions are:

v The state of investment-construction activity in Bulgaria over the last 10 years has been
examined in the context of the other EU countries. On this basis, the main trends in the construction
industry in the country are outlined and some of the possible directions for the development of the
sector in the near future are formulated;

v" An overview is made of existing good investment-building practices and innovative
solutions in the field of construction products and technologies, innovative systems for managing
buildings and complexes, leading to improved quality of performance, economic effectiveness,
preservation of ecological balance and realization of various positive socio-economic effects of the
investment activity of construction enterprises;

v' Guidelines have been formulated to improve the management of investment-
construction projects through measures aimed at increasing the efficiency of this activity;

v" The peculiarities and stages that a voluntary sale of real estate by a debtor in financial
difficulty goes through are described. Its main advantages compared with the classical form for
satisfaction of overdue receivables through public sale are analyzed and recommendations are made
to the credit institutions regarding the analysis of debtors' solvency;

v The main trends in the development of hotel real estate and other short-term
accommodation facilities in Bulgaria are investigated. On this basis, some recommendations to
potential investors in this investment-construction area are formulated.

The presented applied scientific works can find practical application and support the work of
the interested parties in the implementation of investment-construction projects, with an emphasis
on construction development.

7. Key critical notes and recommendations to the candidate
I recommend the candidate in the future to expand and deepen his research in the field of
real estate financing and investments.

8. Conclusion

Chief Assist. Dr. Dragomir Zhelchev Stefanov meets the requirements of art. 24 and art. 27
in LDASRB, art. 53 and art. 57 RALDASRB and of the Regulations for organizing and holding
competitions for acquiring scientific degree and occupying academic position in UNWE for
occupying academic position “Associate Professor” in field of science 3.8 Economics, scientific
specialty “Economics and management (Real estate financing and investments)”.

| believe that Chief Assist. Dr. Dragomir Stefanov should occupy the academic position
“Associate Professor” and | will vote "In favor of" the occupation of this position by Dragomir
Stefanov.

13.03.2020 Prepared the position:
Sofia
Assoc. Prof. Dr. Marin Galabov



