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1. CTATHUMU, IYB/INKYBAHHU B HAYYHH CIIMCAHHA,
PE®EPUPAHU U UHAEKCUPAHU
B SCOPUS U/UJIN WEB OF SCIENCE

1.1. BACHEYV, I. COMBATING FINANCIAL STATEMENT FRAUD -
AN ANALYSIS AND MODEL FOR REPUBLIC OF BULGARIA.
ECONOMIC STUDIES, VOLUME 28, ISSUE 3, 2019, p. 42 - 72,

ISSN 0205-3292

OCHOBHMAT NPUHOC HA CTAaTUATa IPEACTaBIsiBa pa3pabOTEHUAT MOJAEN 3a
IpEeJOTBpaTsABaHE Ha M3MaMH, CBbp3aHHM C (PMHAHCOBUTE OT4eTH B PemyOnmka
bearapus. B Hero posAra KakTo Ha BBTpELIHATA, TaKa U HA BbHIIHATA CpPEla 3a
JlaJieHa opraHu3anus € cucreMatuzupata. OpuruHagIHOCTTa IPOU3THYA OT (aKTa,
ye 0OMKHOBEHO MU3CJIEIBAHUATA 110 TO3U BBIIPOC OMMCBAT 3HAUEHHETO Ha OT/IENA 32
BBTPELIEH OAMT, HO J0CETa HE € MMAJIO OIMT Jja C€ OTKPOM POJIsiTa HA BbHIIHATA
cpella 3a OpraHM3alMATa, NPEJCTaBEHA OT NPABUTEICTBEHH M OT NOJIKPEIALIM
MHCTUTYLUH (MPOPECUOHATHHN OPraHu3allui U MEANH), KOUTO CH MOCTaBSAT 3a LN
Jla HaMaJISIT pUcKa OT U3MaMH, CBbp3aHu ¢ (PMHAHCOBUTE OTUETH. Kirouoseu oymu:

usmamu, gbuHchogu omyemu, 00umen KoMumem

The main contribution of the article is the developed model for the prevention of
fraud related to the financial statements in the Republic of Bulgaria. In it, the role
of both the internal environment for an organization and the external environment
Is systematically structured. Originality stems from the fact that usually the research

on this subject describes the importance of the internal audit unit, but there has



never been any attempt to systematize and outsource the role of the external
environment for the organization.

Keywords: fraud, financial statements, audit committee



2. CTATHY, YBJIUKYBAHU B HAYYHHU CITUCAHUS,
PE®EPUPAHM U UHJAEKCUPAHM B JIPYTU
MEXKIYHAPOJHU BA3Y JAHHU C HAYYHA HHOOPMALIMA

2.1. BALHIEB, 5., K. BAHIIUKAPOB. IPEJIU3BUKATEJICTBA ITPE/]
OJUTOPCKATA IMNPO®ECHS BbB BPb3KA C TPAHCITOHUPAHETO
HA TUPEKTHUBA 2014/56/EC U PETJIAMEHT 537/2014 (2016).

Coopuuk ot Hayynu cratum Ha Tema ,, IKOHOMUKATA HA BbJITAPUSA
M EBPOIIEMCKMUS CHI03: KOHKYPEHTOCHHOCOBFHOCT U
NHOBAIIUU“. UK — YHCC, 2016 r., cTp. 357 — 366; ISBN 978-965-644-852

OOeKTUBHU OOCTOSITEJCTBA — KaTO HEOOXOOUMOCTTa OT cOJIMKaBaHe Ha
CTaHJapTHUTE 32 OJUT, MOBHILIABaHE HA HE3aBUCUMOCTTA Ha MyOTUYHHUTE OPTaHH 3a
HAQ/J30p, TapaHTHUPAaHE Ha KAYeCTBO Ha NPEIOCTABSIHHUTE OIMTOPCKU YCIYyTH W
MOBUIIIABAHE Ha JIOCTOBEPHOCTTAa HA OJUTHUPAHUTE (UHAHCOBH OTYETH HaA
OpeNnpHUsATHITa ¢ MyOIWYEeH HMHTEpec, HaJOXKuXa Jla Ce HM3BBPIIM MPOMsHA B
HupexktuBa 2006/43/EO u 714 pna Obae 3aMeHeHa C JBa JOKYMEHTa,
permamMeHTHpaiu 3aabokutenHus oauT — Jupexktusa 2014/56/EC u PernameHt
537/2014 r. llenTta Ha cTaTWsTa € Ja CE€ M3CIIEABAT OCHOBHUTE M3MCKBAHHUS KbM
OJINTOPUTE B JBaTa JIOKYMEHTa, B YaCTHOCT M3WUCKBAHETO 3a POTAIMs, W Jia Ce
HampaBH ONUT 3a GopMyITUpaHe Ha MPOOJIeMU MPHU TIXHATA MPUIOKUMOCT B
OJIMTHATA MPAKTUKA.

Knrouoeu 0yMl/l He3zasucumocnt, npogbecuoz—taﬂel-t CKenmuyu3wm, pomayus, odumopcmt

yenyau



Obijective circumstances, such as the need to approximate auditing standards,
increase the independence of public oversight bodies, ensure the quality of audit
services provided and increase the reliability of the audited financial statements of
public interest entities, necessitated an amendment to Directive 2006 / 43 / EC and
the same to be replaced by two documents regulating the statutory audit — Directive
2014/56 / EU and Regulation 537/2014. The purpose of the article is to examine the
basic requirements for auditors in both documents, in particular the requirement for
rotation and to try to formulate problems in their applicability in audit practice.

Key words: independence, professional skepticism; rotation, audit services

2.2. BACHEYV, L, K. BASHIKAROV. CHALLENGES FACING THE
ACCOUNTING LEGISLATION IN THE REPUBLIC OF BULGARIA
(2015). Coopuuk ot Hayunu cratum Ha Tema ,,OBJIIK, EKOHOMIKA,
MEHEJ)KMEHT: HAYKOBI HOTATKHW MI’)KHAPOITHUM 3BIPHUK
HAYKOBHUX IMMPALIB*. IVIBK, BUITYCK 2(6) 2015, cTp. 32 — 40;
google scholar; ISSN 2313-8211

ITpe3 2013 r. YerBbprata u CenmaTta AUpEKTHBa OsfXa 3aMEHEHH OT HOBA
JupekThBa 3a cuetoBoicTBoTO — Jupektua 2013/34/EC. Tsa uma 3a uen na
00sex4yn GU3HeC cpefaTa Ha MaJKUTE U CPETHUTE MPEANPUATHUS UPE3 OMPOCTABAHE
Ha W3MCKBaHUATA 10 OTHOIIEHUE HA OTYUTAHETO U 3aABJDKUTEIIHOTO OIIOBECTSIBAHE
3a Ta3u Karteropus npennpusatus. Pasmopendure Ha JlupektuBara TpsiOBa na ce
npujarat MbpBO MO OTHOIIEHHWE Ha (PMHAHCOBUTE OTYETH 3a OTUETHUTE T'OJUHH,
3anouyBamy Ha wiM caen | aryapm 2016 r. Kato nwpkaBa — unenka Ha EO,
Peny6nuka bbiarapus TpsOBa na TpaHcrnoHupa JlMpekTuBaTa B HALMOHATHOTO
CYETOBOJHO 3aKkoHonaTencTBo a0 toiau 2015 r. B cratusra ca nedpuHupanu

HSIKOJIKO OCHOBHH IpobJiema rpeji cueToBoiHaTa Hapeaoa B Penmybnuka brarapus,



a IMEHHO: KaKBO Tpsi0Ba Ja BKJIIOYBA HOBUAT 3aKOH 3a cueToBoACTBOTO (3C); kKou
rpynu MOpeanpusaTHss TpsOBa Aa ObaaT pa3rpaHUYEHH, 3a Ja OTroBapaAT Ha
M3MCKBaHUATa Ha JlupekTuBara u aanu TpsAOBa na uma HanuoHaneH c4eToBoeH
cbBeT. CTura ce 10 U3B0/1a, Y€ ChIIECTBYBAHETO HA TAKBB OPraH OM MMaji0 CMUCHII,
aKo OCHOBHATa My (DYHKIIMS € 1a OpraHu3upa 1 aJIMUHUCTpUpA IIpoIeca, CBbp3aH
C pa3pabOTBaHETO W MPAKTUYECKOTO IMpHIJIaraHe Ha peryjaTropHara OCHOBa B
oOmactTa Ha (UHAHCOBATa OTYETHOCT 32 pEATHHUS M NYOJIMYHUS CEKTOp B
PenyOnuka bobarapus. HeroBoto chuiecTByBaHe 3aBucu  OT  (¢akra, Ue
TpaHcOHUpaHeTo Ha JlupekTuBara mpenrnosara pa3paboTBaHe Ha CUETOBOJHA
OCHOBA, Tpe/IHa3HaueHa 32 MaJIKU U CPEIHH NMPEIIPUITUS, WK ITOHE aJalTHpaHe
Ha MCC 3a MCII xpM HeliHuTE U3nuCKBaHus. J(pyrusT ChIIECTBEH BBIIPOC, KOUTO
TpsiOBa /1a OBJIe pelieH Mo BpeMe Ha TPAHCIIOHHPAHETO, € BBIPOCHT 32 ,,IPYIUTE
npennpustus. JupextuBa 2013/34/EC BbBeAe XapMOHU3HpPAHU KPUTEPUHU 3a
»MHUKPO-*“, , MaNKu®, ,,cpeAHU" U ,,LOJIEMU" MPEANPUITHS, KbJETO ONPEACIISTHETO
Ha OTJEIHUTE KAaTerOpHH CE€ OCHOBaBa Ha oOmMs OanaHc, HETHATa 00OpPOTHA
CTOMHOCT W CpeIHUsI Opoil CIyKUTETU. 3a ChKaJlEHUEe, MPU OMPEACIIHETO UM
MamadbT HAa OTIETHUTE HKOHOMHUKHU B OOIIHOCTTA HE € B3eT moja BHUMaHue. OT
Ipyra ctpaHa, J[MpekTuBaTa mpeaocTaBsi Bb3MOKHOCT HA TOJIEMUTE IbPKaBU Ja
yBEJIMYAT KPUTEPUUTE, MPUETHU 32 MAIKUTE NPEANPUITHUS, TOKATO Ha MAaJIKUTE
IbpXKaBU HE € JajJeHa BB3MOXKHOCT Ja ru Hamanar. Ilpuero e, uye
mudepeHnrnanyaTa B 3akoHa 3a C4eTOBOICTBOTO MEXKY KATETOPUUTE MPEATIPUATHS
TpsiOBa 1a ObAE B CHOTBETCTBUE C M3MCKBaHUATA HAa [lupekTuBaTa, HO TpsiOBa 1a
oTuuTa crenrdukara u mMamabda Ha HallaTa MKOHOMHUKa. B craTusita ce 3acdra u
BBIPOCHT 3a 00XBaTa Ha 3aIbJDKUTEIHHUS HE3aBUCUM (DUHAHCOB OJMT.
JlupexkTuBaTa U3UCKBA 3aIbJDKUTEIHUAT (DUHAHCOB OJUT J1a ObJe 3adbIKUTENICH
3a CpelHM W TOJEMH TPEINPHUSTHS W 3a BCHUUYKU NPEANPUATHS OT OOIIECTBEH

HUHTCPCC. OO0aue T4 HE 38.6paH$IBa Ha OTACIIHUTC ABbpPrKAaBU Jida HAJIaraT U3BbPIIBAHC



Ha TaKbB OAUT, KaTO CC B3EMAT IIPCABU] CHGHI/IQ)I/I‘{HI/ITG YCIOBHUA U HYK/IU HA TE3U
MNPCAIpUATUA U HA HOTpe6I/ITeJ'II/ITe Ha TCXHUTEC (bl/IHaHCOBI/I OTYCTH.

Knwuoseu oymu. cuemosoonu Oupekmusu, 3aKOH 3a CYEmMO80OCMB0, Kamezopuu

NPeOnpusmus, He3A8UCUM (PUHAHCO8 0OUM

In 2013, the Fourth and Seventh Directives were replaced by a new Accounting
Directive — Directive 2013/34/EU. The Directive aims at relieving the business
environment of small and medium-sized enterprises by simplifying the
requirements with regard to reporting and mandatory disclosures for that category
of enterprises. The provisions of the Directive should for the first time be applied
with regard to financial statements for reporting years beginning on or after January
1, 2016. Being an EC Member State, the Republic of Bulgaria has to transpose the
Directive into the national accounting legislation by July 2015. Several principal
problems facing the accounting regulation in the Republic of Bulgaria are defined
in the article, namely: what should the new Accounting Law (AL) include; what
groups of enterprises should be differentiated in order to satisfy the requirements of
the Directive and should there be a National Accounting Board. We consider that
the existence of such an organ would be meaningful if its main function is to
organize and administer the process associated with the development and practical
implementation of the regulatory basis in the field of financial reporting for the real
and public sector in the Republic of Bulgaria. Its existence is conditional on the fact
that the transposition of the Directive implies the development of an accounting
basis intended for small and medium-sized entities or at least the adaptation of IAS
for SME to its requirements. The other essential issue which is due to be resolved
in the course of the transposition of the Directive is the question on the “groups of

undertakings”. Directive 2013/34/EU has introduce edharmonized criteria for



,,micro, small, medium-sized and ,,largel undertakings, wherethe determining of the
individual categories is based on the balance sheet total, net turnoverand the average
number of employees. On the other hand, the Directive provides an opportunity for
the large countries to increase the criteria adopted for the small undertakings, while
small countries have not been given the opportunity to reduce these criteria. In our
point of view, the differentiation in the Accounting Law between the categories of
enterprises should be in alignment with the requirements of the Directive but should
take account of the specifics and the scale of our economy. Undoubtedly, one of the
most intensively discussed issues concerns the scope of the statutory independent
financial audit. The Directive requires that he statutory financial audit should be
mandatory for medium-sized and large undertakings, and for all public-interest
undertakings. Pursuant to Recital43 of the Preamble to the Directive, the annual
financial statements of small undertakings should not be subject to the obligation
for conducting statutory audit in view of alleviating the administrative burden for
that category of undertakings. However, the Directive does not prohibitthe
individual countries toimpose conducting of such audit by taking the specific
conditions and needs of these undertakings and of the users of their financial
statements into account.

Keywords: accounting directives, categories of enterprises, Accounting Law,

independent financial audit



3. AOKJIA/AY, IYBJINKYBAHHU B CBOPHHUIIHU
OT HAYYHU KOH®EPEHIIMH, ITPOBEJAEHU B B'bJ/ITAPUA

3.1. BAHIEB, 5s1. MOJAEJIA 3A Bb3HUKBAHE U IIPE/JOTBPATSIBAHE
HA U3MAMMU (2017). CoopHuUK oT aokjaaau oT 13-Ta MexayHapoaHa
Hay4Ha KoHdepeHuus 3a Miaau yyeuu Ha tema: ,, IKOHOMUNKATA HA
BBJTAPUS U EBPOITEMCKHS CbIO3 B IJIOBAJTHUS CBAT, 2017 1.
HU3narencreo Ha BY3® “Cs. I'puropuii borocsios®, crp. 407 — 414,

ISBN 978-954-8590-45-7

H3mamute ca ocHOBeH (hakTop B AHEITHATa OusHec cpena. Te ca B IEHTpaIHUS
¢dokyc Ha TOBa u3cieaBane. MHOr0 MOJIEIIH Ce ONMTBAT Ja Jaaat 0OsSCHEHUE 3aI0
M3MaMUTe BB3HMKBAT W KaK MoraT na Obaar mnpefoTrBpareHu. B moknaga e
HAIpaBeH OMUT Ja ce JeduHUpa TEPMUHBT ,.u3MaMa™“ U Ja ce O0OOIIAT Haii-
MOMYJSIPHUTE MO, KOUTO C€ CTPEeMsT Ja OTrOBOPST Ha Te3W BbIpocH. B
00001IeHIE C€ TMOCOYBAa, Y€ BCHYKH MOJENH, PA3TIICKIANIM HW3MaMUTE, UMaT
CXOOHU CIICMCHTH. Pa3znuuusra ca B IMPOAKTUBHO HJIM PCAKTUBHO OTHOIICHHC 3a
MPOTHBO/ICICTBIE HA M3MaMuTe. [[pOaKTHBHOTO OTHOILIEHHE BKITIOYBA MEPCIIEKTUBHO
OIICHSIBAHE Ha pHCKa OT M3MaMU M HENPEKhCHATO TEKYIIO HaOIIoJeHHe Ha
MMPUITOKUMHUTC KOHTPOJIH. OHCHSIBaHGTO Ha PUCKOBETE, CBbpP3aHU C (bHHaHCOBI/ITe
OTYETHU, BKIIFOYBa I/IJIeHTI/I(l)I/IHI/IpaHe Ha O6J'IaCTI/I, KOHUTO Ca CHJIHO IMTOAATIINBU KbM
M3MaMa, TIpU KOETO TEKYIIOTO HalmrofeHne ce (OoKycHpa BBPXY BHEIPEHUTE
KOHTPOJIH 32 IIPEBEHITHS U pa3KpUBaHe, C [1eJ1 OTpaHUYaBaHe Ha PHCKa B 00JIaCTUTE,
UACHTU(DUIIMPAHU 110 BpEME Ha OLIEHSBAHETO HA PHUCKA.

Knrouoeu mepMuHnu . usmamu, Mmooenu 3a usmamu, qbakmopu 3a usmama



Fraud is a major factor in today's business environment. This makes them the
main focus of research. Many models try to explain why fraud occurs and how it
can be prevented. The report attempts to define the term fraud and to summarize
the most popular models that seek to answer these two questions. In summary, it is
stated that all models dealing with fraud have similar elements. The differences are
proactive or reactive in countering fraud. The proactive attitude, in turn, includes a
forward-looking assessment of the risk of fraud and continuous monitoring of the
applicable controls. This assessment of the risks associated with the financial
statements includes the identification of areas that are highly susceptible to fraud,
with ongoing monitoring focusing on the prevention and detection controls in place
to limit the risk in the areas identified during the assessment. risk.

Key terms: fraud, fraud patterns, fraud factors
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4. 1OKJIAAMY, IIYBJIMKYBAHHU B CLOPHUIIM OT HAYYHH
KOH®EPEHIIUY, IPOBEJEHU B YYKBMHA
WJIN B bbJITAPHUA, OPTAHU3UPAHU
OT MEXKAYHAPOJAHU HAYYHHU
HNJIN ITIPO®ECUOHAJIHA OPTAHU3ALIUH

4.1. Bachev Iavor, PRESSURE: DISCUSSION OF THE FIRST
UNDERLYING FACTOR OF THE FRAUD TRIANGLE IN THE LIGHT
OF FINANCIAL STATEMENT FRAUD, ®inaHcoB0O-eKOHOMIiYHHA
PO3BHMTOK YKpaiHu B yMOBax TpaHcopMaLiiiHUX epeTBOPeHb: MaTepiaau
VII Bceykp. HayK.-ipaKT. KOH}. 26 kBiTH. 2018 p. (JITEY, m. JIbBIB).
Tepuomnianb : Kpok, 2018. 167 c. ISBN 978-617-692-477-7

To3u nokian mpaBu KpaThbK 0030p Ha IUTEpaTypara Ha €MH OT TPUTE OCHOBHU
dakTopa, KOUTO ca TPAJIUBHHUTE €JIEMEHTH Ha TPUBI'bIITHUKA HA U3MAMUTE - HATHUCK
( WM cTUMYNU) U TO OOCHXJa B CBETJIMHATA HA M3MAMHUTE BHB (PMHAHCOBUTE
oTtueTd. To3U MOKJIa] HAIXBBPJIS JUCKYCHTA 32 TPUBI'bIIHUKA HA ©3MAMUTE, KaTo
00CHK/1a pa3IMuHU BUJIOBE MOTHUBH M HATUCK, Te(DUHUPAHU B IUTEPATypaTa, KakTo
BKJIFOYBA NPUMEPH 32 HATUCK, KOMTO MOKE J1a HaKapa U3BBPIIUTENS Aa U3BbPIIU
TakaBa M3MaMa - T¢ BKJIFOYBAT, HO HE C€ OTPAaHUYABAT JI0 JIBJIT, TUKBUIHOCT U HOBH
CYETOBOJIHU peryianuu. JJokimaabT 3aBbpINBa C aKIEHT BbPXY B3aUMOJICHCTBUSITA
MEXAYy pa3IuYHUTE €JIEMEHTH Ha TPUBI'BIHMKA HAa U3MAMHTE, 3a J1a HaIlpaBu
SBJICHUETO HAa U3MaMUTE Bb3MOXKHO.

Knwuosu oymu: usmamu, punancosu omuemu
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This paper makes literature analysis on one of the three main factors that are the
building blocks of the fraud triangle - pressure (incentives) and discusses it in the
light of financial statement fraud.The article goes beyond the discussion the fraud
triangle by discussing different types of motives and pressures defined in the
literature as well as including examples of pressure that can induce the perpetrator
to perform such fraud. Those: include but are not limited to debt, liquidity,
performance and new accounting regulation’s. The article concludes with emphasis
on the interactions between the different elements of the fraud triangle to make
fraud possible.

Key words: fraud, financial statements

4.2. BAIIEB, 5. TEOPUM PEJIEBAHTHHU C UBMAMMUTE BbB
OUHAHCOBUTE OTYETH (2018). IIbpBa MexayHAPOIHA
HAYYHONIPAKTH4YecKa KoH(epenuus Ha Tema ,,JJUT'MTAJTHU U3MAMU N
KUBEPCUI'YPHOCT“, UK - YHCC, 2018 r., cTp. 217 — 221,

ISBN 978-619-232-064-5

MHOXeCTBO TeOpuU aBaT 00ACHEHHE Ha (DAKTOPUTE, KOUTO BOJAT 10 TOsIBATA
Ha U3MaMHUTE BbB (PMHAHCOBUTE OTYETH. B IOKIana ce pasriexaar OCHOBHUTE OT
TSX, KOUTO MOTaT J1a ObJaT U3MOI3BaHH, 3a Jia ce JajJe ICHOTa BbpXY mpobiema.
ToBa ca: areHTckara Te€Opus, NMO3UTHBHATA CYETOBOAHA TEOpHUs, TEOPHUATA 3a
CTONIaHUCBAHETO HA PECYPCUTE U TEOPHSTA 3a BIACTTA U 3aBUCUMOCTTA OT PECYPCH.
[TpaBu ce 3aKJIIOUYEHUETO, Y€ CHIIECTBYBAT peIulla TEOPHH, KOUTO MOrar Ja Obaar
W3IOJI3BaHU, 32 Ja Cce OOSCHU BB3HMKBAHETO HA M3MaMHUTE BHB (DMHAHCOBHUTE
oT4eTu. Te JaBat Bb3MOXKHOCT Jia CE€ pa3rieaa TO3U BbIPOC OT Pa3IMYHU CTPAHHU
U 7a ce paboTu 3a Heropara mpeBeHUHUs. J[0OpOTO MoO3HABaHE HA TEOPUUTE IIIE

JOMIPHUHECC 3a YCIICIITHOTO CIIPAaBAHE C HpO6HCMa 3a U3BMaMUTC.

12



Knrouoeu ()y.fuu: usmamu, aceHmcKka meopus, c4emoBooHa meopus, meopus Hda

eracmma u 3asucumocmma ont pecypcu

Many theories explain the factors that lead to fraud in financial statements. This
report examines the main theories that can be used to clarify this issue. These are —
the agency theory, the positive accounting theory, the theory of resource
management and the theory of power and dependence on resources. It is concluded
that there are many theories that can be used to explain the occurrence of fraud in
financial statements. These theories allow us to look at this problem from different
angles and work for its prevention. A good knowledge of the theories will allow us

to successfully deal with the problem of fraud.

Key words: fraud, agency theory, accounting theory, theory of power and dependence

on resources
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