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Pe3tome. Crarusara OUCKYyTHpa pa3IUYHH TIOJWTHYECKA HHCTPYMEHTH 3a YCTOWYUBO U
e(eKTUBHO YIpaBliecHWE HAa OWTOBUTE OTHAABIM, Npwiaranu B benrus u bearapus. OcBen
TOBA HamIaTa LeN € Ja paz3depeM Ko ca (GakTopu 3a eEeKTHBHO MpHIIaraHe Ha KIIFOYOBHUTE
MOJINTUYECKH MHCTPYMEHTH, KOUTO BOASAT N0 MO-€(EeKTUBHO U YCTOMUYMBO YIpaBJICHHE Ha
OWTOBUTE OTHAABLM. 3a J1a TOCTUTHEM Ta3W IIeJl, HUE CPAaBHUXME KaK IMOJIUTHYECKUTE
WHCTPYMEHTH 32 YCTOWYHMBO U €(EKTHBHO YIPABICHHE HA OUTOBUTE OTIAABILMU CE IPUIarar B
boarapuss u benrus. M30paxme Te3u ABe ObpKaBU MOpPaAd €IHA KIOYOBA IMPUYUHA.
bearapus e cpen Haii-Manko epeKTUBHUTE ABPKAaBU 10 YCTOMYMBO YIPABIEHUE HA TBHPIUTE
ouroBu otnaawi (ThO) B EBpomneiickus cpio3 (EC), 3a pasnuka ot benrus, kosto e cpen
Hal-e()eKTUBHUTE AbpKaBU B ycToWuuBoTo ymnpasienue Ha TBO B EC. 3a na cnbepem
noaxoasma WHpOpMalMs 3a HAIIeTO HW3CJelBaHe, NMPOBEIOXME IMpoyduBaHe B benrus u
bearapus. OTkpuxme pa3nuyHU MPEYKH 32 YCHEIIHOTO MpUiaraHe Ha HSIKOW MHCTPYMEHTHU B
bearapus, 3a paznuka ot benrus, KpAeTo Te3u MPEMATCTBUS JIUICBAT M TOJUTHYECKHUTE
WHCTPYMEHTH TIOCTUTAT 3HAYUMHU PE3YITaTH B €(PEKTUBHOTO W yCTOMYMBO YIIPaBJICHHE Ha
TBO. B pe3ynraT Ha TOoBa HHUE HM3BEeIOXME JeBeT (akTopa 3a e€()EeKTUBHO H3MOJI3BAHE HA
MOJINTUYECKUTE HHCTPYMEHTH, KOUTO UTPAsAT Ba)KHA POJIS 32 MO-€PEKTUBHOTO U YCTOHYHUBO

YIIpaBJICHHUEC HA OUTOBUTE OoTHaabIIu.

Abstract. The paper elaborates on various policy instruments for sustainable and efficient
household waste management applied in Belgium and Bulgaria. Moreover, we aim to find out
which are the success factors for effective implementation of important policy instruments

that lead to more efficient and sustainable household waste management. To achieve this aim,



we compared how the policy instruments for sustainable and efficient household waste
management are implemented in Bulgaria and Belgium. We have chosen these two countries
due to one key reason. Bulgaria is amongst the least efficient countries in sustainable
municipal solid waste (MSW) management in European Union (EU) as opposed to Belgium,
which is amongst the most efficient countries in sustainable MSW management in the EU. To
collect proper information for our study, we conducted explorative research in Belgium and
Bulgaria. We found out different obstacles for the successful implementation of some policy
instruments in Bulgaria as opposed to Belgium where these obstacles are absent and the
policy instruments achieve big results in efficient and sustainable MSW management. As a
result of that, we outputted nine success factors for the effective use of policy instruments that
play an important part in more efficient and sustainable household waste management.

. CraTtun B ClricnuaJin3npaHu HHACKCHUPAHU HAYYHU CIIMCAHU

1. Bozhikin I. & Dentchev, N., Discovering a Wilderness of Regulatory Mechanisms for
Corporate Social Responsibility: Literature Review, Economic Alternatives, (2018), issue
2, 145-174; ISSN (print): 1312-7462; ISSN (online): 2367-94009.

Pe3ome. [IpuHIMOBT Ha 1OOPOBOIYECTBOTO JOMHHHMpA B JIUTEpaTypara 3a KOpIOpaTHBHA
couuanHa orroopHocT (KCO). To3u mpuHuum ob6aye He CHOTBETCTBA Ha E€MIIMPUYHHTE
JI0Ka3aTelcTBa 3a poiisita Ha mpaBuTencTBara B oOnactta Ha KCO. OcBeH TOBa, MHOTO
Hay4YyHU CTaTMM JUCKYTHPAT pa3MYHU PEryJaTOPHU MeXaHu3MHU 3a ctumyiupane Ha KCO,
M3MOJ3BAaHU OT TMPABHUTEICTBOTO, OW3Heca M oOmecTBoTo. THH Karo jgebarure 3a
ynpasneHrero Ha KCO ca pa3npbcHaTH B pa3jIMyHU CTaTHM U JIMIICBA CUCTEMAaTUYEH aHAJINU3,
Ta3W CTaTUS LENH Jla U3BBPIIM CTPYKTYpPHpPaH IpErje] Ha JUTepaTypara, 3a Ja H3CielBa
pa3HOOOpa3ueTo OT peryjaTopHu MexaHuzmH, kouto BiusasaT Ha KCO. 3a npoyuBaHeTo Ha
TE3U PETyJaTOPHU MEXAHU3MHU C€ M3BBPIIU 33bJ00UEH aHAIN3 Ha 186 eMIUPUYHH CTATHH,
ny6sinkyBanu B nepuoga ot 2002 r. 1o 2011 r. Te3u cratuu ca U30paHu OT MET CHHMCAHUS B
obmnactra Ha KCO. Bb3 ocHoBa Ha Te3u 186 emnupuunu ctatuu (1) oTkpuxme 32 pa3nudHu
perynaropHu MexaHusma 3a cruMmynupase Ha KCO u HacbpyaBaHe Ha YCTOHYMBOTO
pasButue; U (2) npegocTaBUXMe pa3InyHU IPUMEPH 3a MpHJIaraHe Ha Te3U MEXaHU3MH, KaKTo
U aHallM3 Ha TsAXHaTa ePeKTUBHOCT. Bb3 OCHOBa Ha HaNpaBEHOTO MPOYYBAHE C€ Ipenasara
001110 ¥ KOOPAMHUPAHO M3MOJI3BAaHE HA PA3IMYHHM PEryJIaTOPHH MEXaHH3MH B IMOJKpena Ha

KCO.



Abstract. The principle of voluntarism dominates Corporate Social Responsibility (CSR)
literature. However, this principle does not correspond with the empirical evidence of the role
of governments in the CSR field. Moreover, studies discuss various regulatory mechanisms to
stimulate CSR as used by the government, businesses, and society. Since the debates on CSR
governance are dispersed across various articles and lack systematic analysis, this paper
adopts a structured literature review to study the variety of regulatory mechanisms that
influence CSR. To explore these regulatory mechanisms, we have made an in-depth analysis
of 186 practice-based articles published in the period from 2002 to 2011. These articles were
selected from five journals in the CSR field. Based on these 186 empirical articles, (1) we
detected 32 different regulatory mechanisms for stimulating CSR and promoting sustainable
development; and (2) we offer a discussion of various examples of these mechanisms and an
analysis of the effectiveness of their implementation. Based on this discussion, we argue in

favor of a plethora of various regulatory mechanisms in support of CSR.

2. boxwukun, HB. (2013). EBpomeickusaT MeXaHH3bM 3a CTAOMIIHOCT M HETOBHTE
QITEPHATHBH 3a MPEOJIOJIIBaHE HA JBJIrOBaTa KpH3a B €BpO30HaTa. IKOHOMUYECKH U
conuainau anrepuarusu, (2013), 1, 128-142; ISSN (print): 1314-6556; ISSN (online):
2534-8965.

Pesrome. CtaTusTa € MOCBETEHA HA €IMH OT Bb3MOKHO Hall-aKTyaJIHUTE 32 NKOHOMMKAaTa Ha
EBpomneiickust cpto3 (EC) mpoGnemu- eBpomeiickara abjroBa kpusza. B mbpBara uvact ca
pasriienaH 00OOIIEHO NPUYMHUTE 3a BB3HUKBAHE Ha JBIroBaTa Kpu3a B €BpO30OHATa U
HCTOPUYECKOTO M3rpaxkaaHe Ha "sammurHata cteHa' B EC. IlpencraBenn ca naHHM 3a
IPOLIEHTHOTO yyacTHe Ha CTpaHMUTE B KamuTaja Ha EBpomneiickus MexaHu3bM 3a CTaOMIIHOCT
(EMC). CpniocraBenu ca EBpornelickusit MHCTpyMeHT 3a (uHancoBa crabuiHocT (EUDPC) u
EMC, ¢ nen mnocoyBaHeTO Ha TEXHUTE OCHOBHM pa3iuuusi. BbB BTOpa Ta uacT Ha
pa3paboTkaTa € pasrienaH KpeIuTHUAT kanauuteT Ha EMC u cnocoOHOcTTa Ha MexaHH3Ma
na ce cnpasu ¢ aweiarosata kpusza B EC. Anrepnarusure Ha EMC 3a u3nusade oT IbJronara

Kpus3a, O606H.[CHI/I$IT3 1 U3BOJUTC OT CTAaTUATA Ca MPCACTABCHU B TPETATA YaCT.

Abstract. This paper is dedicated to the European sovereign debt crisis. The first part
summarized the causes of the debt crisis in the euro area and presented the EU "firewall."” It is

given information about percentage participation in the countries in the capital of the
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European Stability Mechanism (ESM). The European Financial Stability Facility (EFSF) is
compared with ESM in order to designation their main differences. The second part of the
paper is discussed the loan capacity of the ESM and the ability of the mechanism to deal with
the debt crisis in the EU. Alternatives of the EMS, summaries and conclusions of the article

are presented in the third part.

3. Bozhikin 1., (2016). Environmental fiscal policy for sustainable development: a
comparative study. Accountancy & Bedrijfskunde, 2, p. 39-51. ISSN: 0770-7142

Pe3ome. Hacrosimara cratusi mpejactaBsi 0000IIEHHE Ha AMCEpTaIys, KOsATO ce (okycupa
BBPXY pa3sHOOOpa3HMeTo OT MEXaHW3MH 3a YIpPaBJICHHE Ha YCTOWYHMBOCTTA: (DHCKaIHA
MOJIUTHUKA, PEryJaTOPHU MEXaHM3MM M opraHusanvoHHu ¢opmu. Crartusra mocousa, 4e
IPUHOCA Ha JAMCEpTalUsATa € CBBbpP3aH C HEO0O0XOAMMOCTTa OT €(EeKTUBHU MEXaHU3MH 3a
yIpaBJIeHUE Ha YyCTOWYMBOTO Pa3BUTHE, 0COOEHO 32 KOPIOPATHBHA COIIMATHA OTTOBOPHOCT M
YCTOMUMBO ympaBieHne Ha OutoBuUTe oOTHagbiu. CrlenoBaTenHO KOMOMHALMUTE OT
(bucCKalHu, peryjgaTopHd M OPraHU3alMOHHM MEXaHW3MH B II0J3a Ha pEIIaBaHETO Ha
COLMAJIHM M E€KOJIOTMYHU BBIIPOCH Ca BaXHU M TpsOBa aa ObJaT B3e€TU IMOJ BHUMAaHHE.
CraTtusiTa aKieHTHpa BbPXY NPUYHHHATE, KOUTO MPABAT JAUCEPTAIMATa Ba)KHA M aKTyallHa 3a
yuTaTenuTe. Ts pasriexia ChIIO0 HENUTe Ha M3CIEABAHETO, U3CIEI0BATEICKUTE BBIPOCH U
METOAMTE Ha U3Cle/BaHe Ha qucepTauusaTa. [IpeacraBenu ca pa3nuyHUTE HUBA HA aHAIU3 U
CTpyKTypaTa Ha aucepranusara. CTaTusTa ChIIO Taka AUCKYTHpa M3BOAUTE M 00O0OIIEHUsATA
OT YeTHpHUTE TJAaBU Ha JUcepTanusara. B 3akimodyeHue, pa3paboTkaTa akIEHTHpa BBPXY
MOJI3UTE HA TUCEpPTalUsATa 32 yYCHHTE, TOJIUTUIUTE W OOUIMHUTE, KAaKTO M 33 yYCTOWYHBO

pa3sBUTHC.

Abstract. The present paper presents a dissertation summary on a diversity of governance
mechanisms for sustainability: fiscal policies, regulatory mechanisms and organizational
forms. It points out that a knowledge gap of the dissertation is to have effective governance
mechanisms for sustainable development, especially for corporate social responsibility and
sustainable household waste management. Therefore, the combinations of fiscal, regulatory
and organizational mechanisms in favor of resolving social and environmental issues are
important to be taken into account. The paper emphasizes the reasons that make the
dissertation and relevant to the readers. The paper discusses the research objectives, research

questions and research methods of the dissertation as well. The levels of analysis and structure
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of the dissertation are also presented. The paper also elaborates on the conclusions and
discussions derived from the four chapters of the dissertation. Finally, the paper provides final
remarks of the dissertation and its implementation for future research, policymakers and

municipalities as well as for sustainable development.

1. Jloknanu B Hay4YHU KOH(pepeHunu

1. Bboxwukun, UB., ColnaiHoTO NpeAnprueMayecTBO KaTO0 HHCTPYMEHT 3a U3MbJIHEHUE Ha
[lenute 3a ycroiuuBo pa3Butue B bbiarapus, EBporneiickara noauTuka 3a pa3BuTHe —
MPEIM3BUKATEIICTBA W BB3MOXKHOCTH, bbirapcka miargopma 3a MEXIyHAPOIHO

passutHe, 2018, 115-131, ISBN 978-619-7484-03-8.

Pe3tome. ConuaHOTO MpEANpPUEMadecTBO Ce pa3BUBa ObP30 MPe3 MOCIEAHUTE TOJUHU KaKTO
B abpxkaBute oT EBpomneiickus cpio3 (EC), Taka m B ocraHanuTe CTpaHu IO cBeta. ToBa
JIOBEXK/IA /10 3HAUMTEITHO HApaCTBaHE Ha Hay4yHATa JIUTEpaTypa B Ta3u o0macT. OOIeCTBeHUAT
CEKTOp MPUIIO3HABA BCE MOBEYE COLMAIHOTO MPEAIPUEMAUYECTBO KaTO BaXKEH MHCTPYMEHT 3a
MPEOI0IsIBaHEe HA COIMAIHUTE MPOOIeMH Ha OOIIECTBOTO B I0JI3a HA YCTOMYMBOTO Pa3BUTHE
Ha cTpaHara HU. llenra HM B Ta3u craTus € Ja HM3CIEABAME Pa3BUTHUETO HAa COLMAIHOTO
npeanpueMadyeCTBo B B’I)JIFapI/Iﬂ " da aHAJIU3UpaME MOJIMTHKUTE 3a HCTOBOTO CTHUMYJIMPAHEC.
JluckyTupaHu ca BB3MOXKHU JONBIHUTEIHM MEPKHM 32 CTUMYJIMPAHE Ha COLMAIHOTO
IIpEeAIIPUEMAYECTBO. 33 3aCUJIBAHE HA aHAIM3a € HAIPaBeH JMUTepaTypeH mperien Ha 20-te
Hal-IIUTUPAHU CTaTUH, KOUTO JMCKYTUpaT IIpaBUTEJCTBEHaTa poJjii B o0iacTTa Ha
COLIMAJTHOTO MpenarnpuemMayecTBo B pasnuyHu crpanu ot EC. Haii-BaxxHute pe3yntaTu OT

H3CJICABAHCTO Ca U3BECACHU U KOMCHTHPAHU.

Abstract. Social entrepreneurship has developed rapidly in recent years in the European
Union (EU) countries and the rest of the world. This has led to a significant increase in the
scientific literature in this area, while the public sector increasingly recognizes social
entrepreneurship as a key tool for overcoming social problems in society and strengthening
sustainable development. The purpose of this article is to study the development of social
entrepreneurship in Bulgaria and to analyze the policies for its stimulation in the country. To
achieve this goal, an analysis of Bulgaria's policy in this area has been carried out. Further
steps to stimulate social entrepreneurship have been discussed. A literature review of the 20

most cited articles discussing the governmental role in social entrepreneurship across the EU
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has been conducted to strengthen the analysis. The most important results of the study are

outlined and discussed.

2. BO)KI/IKI/IH, I/IB., Iomutnueckn CTpaTerun 3a HU3rpaXXxJgaH€ Ha KpbroBa MKOHOMHKA B
BT)J'IFapI/IH, HNxonomudecku IMpEaAU3BUKATCIICTBA: MI/IFpaHI/IH, I‘J'IO6aJ'II/ISaHI/I$I,

ycroitunBoct, monutuku, YHCC, 2016, 228-236, ISBN 978-954-644-986-3.

Pe3rome. Konnenuusra 3a KpbroBa HUKOHOMHMKA CTaBa BCE MO-TIONMYJSPHA IMpe3 MOCIEIHUTE
roguHu. Ta3yW KOHUENUHMs MpeAarnoyiara Mpexoi OT JIMHEEH MOoJeNl KbM KpPbroB MOJEN Ha
ylpaBjaeHue Ha oTnaxbuuTe. KpbroBUsT MOAEN Ha yIpaBlIEHHE HA OTHAbLMTE, 3a pa3jiMKa
OT JIMHEWHUS MOJEN, Bb3IpUEMa OTHAABLUTE KaTo pecypc, KOMTO MOXe Jla ce U3I0JI3Ba B
nporeca Ha MPOU3BOACTBO. M3rpaxkjiaHeTo Ha KpbroBa MKOHOMMKA, M3UCKBA BHHMMaHUE
BBPXY BCHUUKM €TalM Ha KU3HEHMs LUKBJ Ha nmpoaykra. [lopaau ToBa BCsKa CThIKA MEXKAY
NOOMBAaHETO HAa CYpPOBMHUTE W KpailHMsI LUKBJI Ha MPOAYKTUTE TpsiOBa Ja ce B3eME IMOJ
BHUMaHUE U Pa3JIMYHU IUIAHOBE U MOJUTHKHU Ja ObJIaT pa3pabOTeHH M NPUIIOKEHH, C LIET
U3rPaX/IaHETO Ha TaKbB THUIl UKOHOMMKA. BaXkHO € J1a ce BHUKHE MO-IbJIOOKO B CHIIHOCTTA
Ha MJesTa Ha KpbroBa MKOHOMHMKA, Ja ce pa3depe Kak Ta3M uies Lie ce OCHLIECTBU B
EBpomnelickust Coro3 (EC) u kakBu (puckalHU ¥ HKOHOMHYECKH MOJIMTUKU ca HEOOXOJUMHU B
bearapus, 3a na ce usrpaau KpbroaTa MKOHOMHUKA B cTpaHara. Eto 3amo cratusita 1)
pasriexa KOHIENUUATa 3a M3rpakJAaHe Ha KpbroBaTa MKOHOMHKA; 2) NpeACTaBs MakeTa
ot Mepku Ha EBponelickata Komucus 3a usrpaxkaane Ha To3u Tiun ukoHomuka B EC; u 3)
JUCKYyTHpa HEOOXOOUMHUTE TOJUTHYECKH CTpaTerMu 3a M3rpakJaHe Ha KpbroBa
UKOHOMMKA B bbirapus, cboOpazenn c¢ miaHa Ha EC 3a kpbroBa HMKOHOMHUKA U

6T>J'Il"apCKaTa HKOHOMHUYCCKA KOHKOHKTYpaA.

Abstract. The concept of a circular economy has become increasingly popular in recent
years. This concept implies a transition from a linear model to a circular model of waste
management. The circular waste management model, unlike the linear model, perceives waste
as a resource that can be used in the production process. Building a circular economy requires
attention to all stages of the product life cycle. Therefore, every step between raw material
extraction and the final product cycle must be taken into account. Moreover, different plans
and policies should be developed and implemented to build this type of economy. It is
important to delve deeper into the essence of the idea of a circular economy, to understand

how this idea will be implemented in the European Union (EU) and what fiscal and economic
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policies are needed in Bulgaria to build a circular economy. Therefore, the article 1) examines
the concept of building a circular economy; 2) presents the European Commission's package
of measures to build this type of economy in the EU; and 3) discusses the necessary policy
strategies for building a circular economy in Bulgaria, in line with the EU circular economy

plan and the Bulgarian economic environment.

3. Boxukun, 1B., O630p BbpXY JepUBaTHTE U cyara 3a KpeauTHO HensnbiaHeHue (CDS)
U TAXHATa poJisi BbPXY (PMHAHCOBATa KpH3a, JleMoKpanus, e HHOCTH, UASHTUYHOCT,

YU ,ITaucuit Xunennapcku®, 2012 , 207-231. ISBN 978-954-423-755-4.

Pe3iome. B cratusta ce NpeACTAaBAT W aHaJIU3upaTr IMIPUYUHHUTC 3a BB3HMKBAHCTO Ha
¢unancoara kpuza B CAIll ¢ men rpemkute, KOUTO ca OWIM JONYCHAaTH, Ja HE ObIaT
MOBTOpEHU B Obnemie. PasriemaHun ca TpomechT HA CEKIOPUTH3AIMS, MPOTHYAI BBHB
(UHAHCOBHS CEKTOp Ha AMEpHKa NPEIH CIIyKBAaHETO HAa UITOTEYHUS OAJIOH, U MEXaHU3MBT Ha
Ch3/IaBaHETO Ha obOe3rneyeHu cbe 3amor abiaroBu obOsmranuu (CDO). OcHoBHa poins 3a
cnykBaHeTo Ha wunoreuHus Oamon B CAILl, koeto e moBeno a0 ¢danutu Ha BOACUIA
(UHAHCOBY MHCTUTYIIMH, € U3UTPAI Cyalr’bT 3a KPSIUTHO HEH3ITbJIHECHUE. MIMEHHO 3aToBa B
pa3paboTkaTa ce akUEHTHpa BBPXY pa3BUTHETO Ha Ia3apa Ha JAEPUBATH, KPEAUTHUTE
JTUPUBATU U CyalrbT 3a KpeaAUTHO HeusnbiHeHue (CDS). PasButueTo Ha nasapa Ha cyanose 3a
KpPEIUTHO HEU3IIbJIHEHHE € pa3riielaHo B JiBa nepuoja. [IbpBusT nepros o0XxBalia roluHUTe
OT BB3HHMKBAHETO Ha Cyalla 3a KPeAMTHO HEU3ITbJIHEHHE JI0 MOMEHTa Ha 3all0YBaHETO Ha

(duHaHcoBaTa Kpu3a. Bropusar nepuoa o0xBaia rOAMHUTE CIIE] 3alI0YBAHETO HAa II00aIHATA

¢dunancoBa kpusa (2008-2010).

Abstract. The purpose of the article is to present and analyze the causes of the financial crisis
in the United States so that the mistakes made are not repeated in the future. Among the issues
discussed are the process of securitization that occurred in the U.S., the bursting of the
mortgage bubble, as well as the creation mechanism of the collateralized debt obligations
(CDO). The main role in the bursting of the mortgage bubble, which led to the bankruptcies
of the major financial institution, played the collateralized debt obligations (CDO). This is the
reason why this paper focuses on the development of the derivatives, credit derivatives and
credit default swap markets. The development of the CDS markets has been studied in two

periods. The first one covers the years from the emerg-ing of the credit default swap



instruments until the beginning of the financial crisis. The second period covers the years
following the start of the financial crisis (2008-2010).

4, BO)KI/IKI/IH, HB. B THPCCHC HAa aACKBATCH U3X01d OT (bI/IHaHCOBaTa HNKOHOMHMYECKA KpHr3a.

Hayunu tpynose na ®UCH, Tom 7, 2011, 77-88. ISSN: 1313-227X

Pe3ome. B cratusTa ce nmpaBu ONMT /1a ce oyepTae MpoIechT U Mamadbure Ha pUHAHCOBATA
kpu3a, 3anouHana B CAILl B Haganoro Ha 2007 1., oOXBaHaja 1IeJIus CBAT W MPEeBbpHaja ce B
Cepro3Ha NKOHOMMYECKa periecus. PeaqTHusT ceKTop moHacs Cepro3HU 3aryOu, B pe3yJsiTaT Ha
KoeTo Oe3paboTHiiaTa ce yBeIMuaBa MHOTOKPATHO, JOCTHraiiku HuBa OoT okojio 10% mpes
oktomBpu 2010 r. B bearapus, CAIl m EC. A emmr or ocHOBHUTE (HakTopu 3a
MKOHOMHMYECKHUS PacTeXK € MMEHHO Ma3apbT Ha TpyAa. ETo 3aiio MepkuTte, CBp3aHu C U3X0a
OT CbBpEMEHHaTa MKOHOMMYECKa KpH3a, TpsOBa Ja ca HACOYEHU KbM HU3MBKBAHETO OT
,kamaHa“ Ha Oe3paboTuiiaTa, KaTo BCsika 10Opa MKOHOMHUYECKA Mporpama 3a HKOHOMHYECKO
CTUMYJIHMpaHe, KbM KaKBAaTO CE€ CTPEMAT YIpPaBJISABALIUTE MPaBUTEJICTBA, 3a J1a IPEOAOIEIT

Kpu3sara, TpH6Ba Ja OTroBaps Ha OIpPCACIICHH ITPHUHITUIIN.

Abstract. This paper attempts to outline the process and scale of the financial crisis, which
began in the U.S. in early 2007 and spread worldwide to bring about a serious economic
recession. The real sector suffered serious damage resulting in increased unemployment,
reaching levels of around 10% in Bulgaria, the U.S., and the EU in October 2010.
However, one of the key factors for economic growth is precisely the labor market. Therefore,
the measures, related to the outcome of the current economic crisis need to aim towards
escaping from the unemployment trap, since any good economic stimulus program, towards

which ruling governments strive for to overcome the crisis, must follow certain principles.

5. Bozhikin, 1., Dentchev, N., Sustainable business models for packaging waste
management: a step towards building up a circular economy. Exploring a changing
view on organizing value creation: Developing New Business Models, 2017, 77-82,
ISSN: 2305-2511

Pe3ome. Konuenmusra 3a kpbrosa ukoHomuka (CE) u ycToW4yMBO ymnpaBieHHE Ha

OTIAJBIMTE CTaBa BCE MO-MOMyNsipHA Tpe3 mocheanute roauHu (Zhu, 1998; Ghisellini,
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Cialani and Ulgiati, 2014; Lieder and Rashid, 2015; Ellen Macarthur Foundation, 2015).
[Topanu ToBa 1eNTa HA HalIaTa CTATUS € Jia MPEACTABH JBaTa OCHOBHU YCTOWYHMBHU OM3HEC
MOZCIa 3a YIpPaBJICHUC Ha OTHAABUUTC OT OIIAKOBKH, IIpHJIaraHnu B EC, U Ja OTKpUCM
(baKTOpI/ITC, IIpU KOUTO TE3UW MOACIM MOrar aa C€ H3IO0JA3BaT OITHUMAIHO. ETo 3amio,
YCTOP'I‘IHBH}IT ousHec MOACI, IIpujaraH B benrus n TO3U, IIpujiaraH B B’bJ’Il"apI/IH, ca
MNpeACTAaBCHU U aHAJIM3UPAHU. 3a IMMPOBCIKAAHCTO HAa HAIICTO HM3CJIICABAHC U3IIOJI3BAXMC Kewc
crpaun Meton (Yin, 2003). CpaBusiBaiiku ObArapckus u Oenruiickust OM3HEC Mojzen 3a
YIpaBJICHUC Ha OTHAABLHUTC OT OIIAKOBKH, OTKPpUXMC IIPCUYKH, KOHUTO BBIIPCILATCTBAT
YCIICHIHOTO BHEAPSABAHC Ha 6’BJ'IFapCKI/IH ousHec MOACIH, U (baKTOpI/ITC, KOHUTO BOJAT A0
YCIICIIHOTO MpHiiarane Ha Oenruiickus mozen. llpeacraBeHn ca U HAKOJIKO MPEUIOKEHUS 3a
Mpeoao0JIsIBaHC Ha IMPEYKUTC, KOUTO OrpaHHWYaBaT IMOCTUTI'aHCTO HA OINTHUMAJIHH PE3YJITATHU 3a

PCUUKIMPAHC HA OTIIAABLHHUTC OT OIIAKOBKHU B BLJ’IFapI/ISI.

Abstract. The concept of a circular economy (CE) and sustainable waste management has
become increasingly popular in the recent years (Zhu, 1998; Ghisellini, Cialani and Ulgiati,
2014; Lieder and Rashid, 2015; Ellen Macarthur Foundation, 2015). Hence, our paper
aims to present the two main sustainable business models for packaging waste management
applied in the EU and to find out the factors under which these models could be used
optimally. Therefore, the sustainable business model applied in Belgium, and this one
implemented in Bulgaria are presented and analyzed. To conduct our research, we used one
case-study method (Yin, 2003). By comparing Bulgarian and Belgium business models for
packaging waste management, we found out the obstacles that hinder the successful
implementation of the Bulgarian business model and the drivers that lead to the successful
application of Belgium one (and optimal recycling results as well). We also present some
suggestions for overcoming the obstacles that curb the achievement of efficient and optimal

recycling results in Bulgaria.



