YHUBEPCUTET 3A HAITMOHAJIHO U CBETOBHO CTOITAHCTBO

PEIMEH3UA

Ot:  Ilpog. 0-p Amanac Brasxcee Amanacos

Hayuna cneyuannocm ,, Cuemooona omuemuocm, KOHMpPOJl U AHAIU3 HA
cmonaxckama oeunocm “

CA , /I A. llenos* - Ceuuios

OTHOCHO: KOHKYpC 3a mnpodecop 10 npogecuoHarHo HanpasieHue
3.8. Uxonomuxa, nayuna cneyuannocm ,, Mkonomuxa u ynpasnenue
(ukoHoOMUKa U uHaHCU HA Gupmume 3a HedsudCUMU UMOmMuU) “ B

YHCC.
1. Uudopmanusi 3a KOHKypca

Konkypchsr ¢ 00siBeH B [IbpkaBeH BecTHHK, Opoit 71/27.08.2021 r. 3a
HYXIUTE Ha Kateapa ,,HemBuxuma coOcTBeHOCT mpu busHec ¢akynrer Ha
YHCC Ha ocHoBanue ui. 29a or 3PACPB, un. 35 or IlpaBunHuka 3a
OpraHu3alMsITa W TMPOBEXKIAHETO HAa KOHKYpPCH 3a TPUAOOMBAaHE Ha HAyYHU
CTCIICGHM M 3a 3aeMaHe Ha akajgeMuuHu mIekHocTd B YHCC, 3amosen
Ne 261/08.02.2021r. nHa Pextopa Ha YHCC, Pemenne Ha AC
Ne 4/07.07.2021 r., Pemenue na Kareapenus cbBeT Ha Kareapa ,,Henprknma
coocrBenoct™ (ITpotoxon Ne 21/20.09.2021 r.), Pemienne nHa ®DakynreTHHS
cbBeT Ha busnec dakynret (ITpoTokon Ne 2/14.10.2021 r.) mpu YHCC.

VYyacTBaM B ChCTaBa Ha HAYYHOTO KYPH MO KOHKYpCa ChIVIACHO 3aroBe]]
Ne 3057/26.10.2021 r. na 3am. Pexkropa Ha YHCC mo HUJIMC.

2. Andopmanus 3a KaHAWIATHTE B KOHKypca

B koHKypca 3a 3aemMaHe Ha akaJeMH4YHaTa IIBKHOCT ,,podecop” mo
npodecronanHo HampaBienue 3.8. IKoHOMHMKa, Hay4yHa CIEIMATHOCT
,/IKOHOMHUKAa ¥ yhpaBjieHue (MKOHOMUKAa U (UHAHCK HaA QUPMUTE 3a
HEJIBXKMMH MMOTH)®, 00siBeH B [IbpkaBeH BecTHUK, Opoit 71/27.08.2021 r.
yuacmea eouncmeaeno 0oy. 0-p Mapun HUearnos I'vivb0s.

Mapun UBanoB I'bnb00B € poaen mpe3 1964 r. [Ipe3 1979 r. 3aBbpiiBa
125-t0 OV ,,bosn [lenes — Codusi, a mpe3 1982 r. 3aBbpIiBa ¢ MHIHO OTIHYNE



14-t0 ECILY ,Ilpod. Acen 3narapoB* — Cocdus. IIpe3 1989 r. ce numnomupa
KaTO MarucTbp MO MKOHOMHKA BHB BHCIIMSI MKOHOMHUYECKHM MHCTUTYT ,,Kapin
Mapkc* — Codus. B nepuoga 1989-1990 r. e cimyxuten B otnen ,,Inanos* Ha
Kombunat 3a o0paboTka Ha 1BeTHM MeTanu. B mepuoma 1994-1995 r. e
pEIaKTOp BbB BECTHUIUTE ,, IKOHOMUYECKH KUBOT* U ,,24 yaca®. Ot 1995 r. no
1996 r. e punancos ananuzatop B ,,Manmekc AJl — Codus.

IIpe3 1997 1. e m30pan 3a ,acucteHt B YHCC — Codus, xbaeto
MOCJICZIOBATETHO 3aeMa aKaJeMHUYHUTE JTBKHOCTH ,,cTapmu acucteHT ™ (2000-
2001 r.), ,rmaBen acucteHT (2001-2006 r.) u ,moment (ot 2006 r. 10
HACTOSIIIMSI MOMEHT).

[Ipe3 2001 r. Mapun HMBanoB ['bnb00B mpuaoOuBa obOpazoBareiiHa U
Hay4yHa CTEMEH ,,JJOKTOP ™ 10 Hay4YHa CHEHHUATHOCT ,, IKOHOMUKA U yNpaBJICHUE
(o otpacnu)“ Bb3 OCHOBa Ha 3alllUTEHa JHUCEpTAIUsi Ha Tema: ,,JIbIrocpoyHo
¢brHaHCUpaHe HA TpOMHUIIUICHaTa hupma‘’.

[Tonacrosimmem Mapun HBanoB I'bIbOOB € ujieH Ha pelaKIMOHHATA
kojieruss Ha cn. ,Heaswkumu wumotu § busznec”. Toil e uneH Ha
AtecrarmonHata komucus, dakynretHus cbBer M OOmMOTO CHOpaHUE Ha
busnec daxynrera npu YHCC, kakto u uined Ha O0uioro cwOpanne Ha YHCC.
OcBeH TOBa, KaHAUAATHT MO KOHKypca ujieHyBa B (Cbhi03a Ha YYEHUTE B
bbarapus, Cero3a Ha nKOHOMUCTUTE B bbarapusa u Cbro3a Ha MaTEeMaTUIIUTE B
boirapusi.

3. I3nbJHeHHe HA H3HCKBAHHUATA 32 3aeMaHe HA aKaJeMHYHATA
ITBKHOCT

KonnyecTBeHaTa XapakTEepUCTHMKAa Ha HAYYHUTE HW3CIECABAHMUS U
u3cieoBaTeNnckaTa AeifHoCcT Ha aou. 1-p Mapun MBanoB ['b1500B € U3roTBeHa
Bb3 OCHOBA Ha JaHHU OT COOCTBEHOPBYHO MOANHCAHATA OT KaHAWJATa IO
KOHKYpCa KapTa 3a U3II'bJIHEHUE HA KOJIMYECTBEHUTE U3UCKBAaHUS 3a 3a€MaHE Ha
aKaJieMUYHaTa JUTbKHOCT ,,fipodecop B YHCC u cniuchiuTe HA MyOIMKaIMUTE
3a y4acThe B KOHKypca. B cTpykTypHO M 1u(ppOBO U3paKEHHUE TA € CIEAHATA:
MoHorpaduu — 2 0p.; cTaTud WU JOKJIaAM, MyOJMKyBaHM B HepedepupaHu
CIMCaHUsl C HAy4YHO pELEH3UpaHe WIM MyOJMKYBaHHM B PpEIaKTHUPaHU
KOJeKTUBHU TomoBe — 10 0Op.; cTynum u cratuu, MyOJMKYBaHU B HAyYHU
u3lanus, pedepupaHd UM WHIECKCHUPAaHU B CBETOBHOM3BECTHM 0a3u JaHHU C
HayyHa wuHpopmaums — 6 Op.; cTyauu, NOyOlIMKyBaHM B HepedepupaHu
CIOHCAaHMSI C HAyyHO pELEH3HpaHe WIM NyOIMKYBaHM B pEIaKTHPaHU
KOJIEKTUBHU TOMOBE — 4 Op.; JAOKIaaH, MyOJMKYBaHU B COOPHUIM OT HAyYHU
KOH(epeHIInH, MPOBEIEeHU B uykOuMHA win B bbarapus, opranusupanud OT
MEXAYHApOAHU HAYYHU WU MPOQPECHOHATHH opraHu3anuu — 4 6p. (Bki. 3 Op.



B ChaBTOPCTBO); y4acTHE B HaIlMOHAJICH HAYYCH WMJIM 0O0pa30BaTENICH MPOSKT —
2 Op.; pHKOBOJICTBO Ha YHUBEPCHUTETCKH HAyYHO-HM3CIIEJIOBATEIICKUA TPOCKT —
1 6p.; ydactTMe B YHHMBEPCUTETCKHM Hay4YeH IPOEKT — 3 Op.; MyOJHMKyBaH
YHUBEPCUTETCKH YUYEOHUK WM y4eOHHWK, KOWTO C€ W3IO0JI3Ba B YUMJIMIIHATA
Mpexa — 3 0p. (BkiI. 1 Op. B ChaBTOPCTBO); MyOJMKYBaHO YHUBEPCUTETCKO
yuebHO nmocobue uinu yueOHo mocoOue, KOeTo Cce MOJI3Ba B yUMIIHIIIHATA Mpeka
— 3 6p. (Bk1. 1 Op. B CHhaBTOPCTBO).

3a MOCOYEHUTE B CHHUCHLUUTE 3arjaBusi U OubmuorpadCku NaHHU Ha
MPE/ICTAaBEHUTE 3a PELCH3UpaHe HAyYHU MyOIuKauuu Aou. 1-p Mapun BaHoB
['e100B € meknapupan MUCMEHO, Y€ ca Pa3iINYHU OT MPEACTaBEHUTE TPYA0BE
BbB BpbB3Ka CbC 3allluTa Ha JUCEPTALMOHEH TPYyJ 3a INPUCHXKIAHE Ha
oOpa3oBaTesnHaTa U Hay4yHa CTENEH ,,JJOKTOP“ M 3a 3aeMaHe Ha akaJeMUYHaTa
JUTBKHOCT ,,JTOIIEHT .

Ta6nuna 1. M3nmbiHeHre Ha MUHUMAQTHUTE HAITMOHATHN W3UCKBAHUS 110 TPYITH
nokasareau cbriiacao 3PACPB u IIT13PACPH

['pyma ot Howmep Ha Munumansu DaKTUIECKO
NoKa3arelu MOKa3aTeJInTe M3UCKBaHUS 32 U3IbJIHEHUE OT
npodecop no1. 1-p ['erb00B
(Touku) (Touku)
A 1 50 50
b 2 - -
B 3 100 100
I or 4 no 10 200 305
| or 11 no 13 100 100
E ot 14 no 21 100 112
O06w10: - 550 667

Tabnuna 2. M3nbinenue Ha nombaHuTenHuTe u3nuckpanus 3a YHCC no rpynu
nokasaresu ceriiacHo 3PACPB u ITTI3PACPB

I'pyna ot Homep na MunumanHu dakTHyecKo
IOKa3aTeln MOKa3aTeJInTe W3HCKBaHHUS 3a U3IBJIHEHNE OT
npodecop no1l. 1-p ['erb00B
(Touku) (ToukH)
XK or 22 no 23 80 80
3 ot 24 no 31 220 260
)41 ot 32 jo 36 120 298
O6wo: - 420 638




Ot mpencraBeHUTE JaHHU € BUJIHO, Y€ KOJIMYECTBEHUTE M3MCKBAHMS Ha
KaHJu/JaTa 3a akaJeMUYHaTa JUIbXHOCT ,,JIpodecop” ChOTBETCTBAT U JOpU
npeBulIaBaT HopMatuBHHMTE. HO HE mO-MamoBaKHM ca M KadeCTBEHUTE
M3MCKBaHMs 3a 3a€MaHE Ha akaJeMU4YHaTa JUIbXHOCT ,.podecop®. JlaHHu 3a
TAX Ca NPEJICTaBEeHH B COOCTBEHOPBUYHO MOANKCAHATa OT KaHIMJaTa Kapra 3a
M3NBJIHEHWE HAa KAauyeCTBEHUTE W3HCKBAHMS 3a 3a€MaHE Ha aKaJeMHUYHUTE
JUTBXKHOCTH ,,lipodecop u ,,moreHT B YHCC. B kapraTa ca mocoueHu KaKToO
KOHKPETHUTE KaYECTBEHU M3UCKBAHUS, TaKa U ChOTBETHUTE JOKA3aTEJCTBA 3a
TAXHOTO W3mbiHeHHe. CreAcTBHE MpeacTaBeHaTa MHQOpMaIMs MOXe Ja ce
KOHCTatupa, 4e jou. a-p Mapun MBaHoB I'bnb00B NpuTekaBa KauecTBa Ha
YIBBPACH M3CJIEN0BaTe)l C MPUHOCH B HAIMOHAIHOTO/MEXIYHAPOIHOTO
pa3BUTHE HA 3HAHHMETO U HA YTBBPJICH JIEKTOP C YHUBEPCUTETCKH, HAIMOHAJICH
U MEXJIyHApOJIEH MIPUHOC B MPENOJABATEIICKOTO, Y4€OHOTO U IEAArOrn4ecKoTo
pa3zButue. Toll ChUIO Taka € MOJY4YWJ ChOTBETHO OOILIECTBEHO NPU3HAHUE B
OpakTHKaTa 3a NpO(EeCHOHATTHUTE CU IOCTHXKEHUS M HMa IPUHOC KbM
yIBbpkIaBaHe Ha npooporo ume Ha YHCC, paszButuero Ha pobpute
YIPABJICHCKU NPAKTUKH, aKAIEMUYHUTE TPAJAULNN U JyX B YHUBEPCUTETA.

ChabpKkaHUETO HA NPEICTaBEHUTE IO KOHKypca NyOJuKalMM J1aBa
OCHOBAaHME Jla C€ M3pa3u MHEHHE, Y€ Te ca pa3padOTeHH Ha MHOTO A00pO
€3MKOBO U CTUJIOBO HUBO.

Ot npencraBeHata HHPpOpMaLKs 3a MUTUPAHUS HA IMyOJIHMKALUU C aBTOP
noil. 1-p Mapun MBanoB ['b1b00B B Hay4HU MyOJIMKAIIMKU CE YCTAHOBSIBA, Y€ ca
unentuduimpanu 10 (necer) Opost muTHpaHusi B MOHOTpa)UU U KOJCKTUBHU
TOMOBE C HAay4HO perieH3upane u 6 (1ect) Opost UTHpaHKs B HAYYHU U3IaHUA,
pedepupaHy U UHICKCUPAHU B JIPYrM MEXKIAYHapOJHH Oa3u JaHHU C HaydHa
uadopmanus (I'pyna /I, mokasaten Ne 12 u I'pyna XK, mokazaren Ne 28 — 061110
160 T1.).

KbM TOBa crefBa 1a ce 100aBU M aKTUBHOTO MY y4acTHE B HAI[MOHAJIHU
U MEXIyHApOJIHU KOH(PEPEHLMH, HAyYHO-U3CIEA0BATEICKH U 00pa30BaTEIHU
POEKTH, pa3pabOTBaHE Ha €KCHEPTHU OLIEHKH, CTAHOBUIA U aHAJIU3U, KOETO
dbopMupa MHEHHE, Y€ KaHAMJATHT HMa CHOTBETCTBAIlAa HW3BECTHOCT 3a
npug00UBaHEe Ha akaJeMUYHATa JTHKHOCT ,,lipodecop”.

bescnopHo goka3arenacTBo 3a Npo(ecHoHaTHUTE KaueCcTBA Ha KaH/IM]1aTa,
BKJI. U3ITBJIHEHUETO HA M3MCKBAHMATA 32 3a€MaHE Ha aKaJIeMUYHATa JUTbKHOCT
»podecop®, € U MOIYy4EeHOTO TMOJOXKUTEIHO cTaHoBHIle OT C(CbBeTa IO
xaoumuranus Ha YHCC (ITporoxoi Ne 2/19.05.2021 r.).



4. Onenka Ha yueOHoO-NpenogaBaTecKaTa 1eifHOCT

B npuiioxkeHo KbM IOKyMEHTalUsTa MO KOHKYypCa yAOCTOBEPEHHE 3a
ctax (M3x. Ne 1598/24.09.2021 r.), u3mameHo OT OTAEN ,,3allIalllaHe M
aJIMUHHCTPUPAHE HA NEpCOHaNa* KbM JIUpPEKUUs ,,JOBEHIKM pecypcu Ipu
YHCC — Codus ce nocouna, ue Mapun MBanoB I'b560B paboTu mo TpyAoB
JOTOBOP BBB BHCLIETO yuryniie oT 1997 r. u uma noseue ot 15 rogunu Tpynos
CTaX KaTro JOIEHT B Karempa ,HemBmwkuma coOcTtBeHOCT KbM busHec
dakynrera.

OT nokymeHTanMsTa MO KOHKypca CE€ YCTaHOBSIBa, Y€ TOW IMpernojaBa
W/WIM € TpenojaBayl Mo y4deOHuTe aucuuruinau: PuHaHCUpaHe Ha Ou3HeEC
oprannzanusiTa; DOUHAHCOB aHaIW3 HAa AareHIUU 3a HEABWKUMHU HUMOTH;
VYrpaBieHre Ha pUCKAa MPHU CIEIKU C HEABWKUMH HMMOTH; 3acTpaxOBaHE Ha
HEJBW)KHUMU HMOTH; KOHTPOJIMHI Ha ONEpalvUTE C HEABUKUMH HUMOTH;
NkoHOMHKa Ha CTPOUTEICTBOTO; YpOaHU3AIMOHEH MKOHOMHKC; YTIpaBleHUE
HAa pucKa B OW3HEca C HEIBIKUMH HUMOTH; (DUHAHCOB MEHWIKMBHT Ha
dbupmuTe 3a HEIBIXKUMHU UMOTH; OUHAHCOB U OM3HEC aHAIM3; YTPaBJICHUE Ha
HeJIBI)KMMaTta coocTBeHocT; busznec ananu3u; VIkoHOMUKa Ha OpEeANPUSITUETO;
Opranuzaiusi Ha CUE€TOBOJIHATA JIEMHOCT HA areHIUMU 3a HEJIBM)XKUMU HUMOTH,
VYropaBienue Ha eQpekTHUBHOCTTa Ha (UPMUTE 3a HEIBWKUMH HUMOTH;
VYrpaBiieHre Ha UHBECTUIIMOHHU MPOEKTH; bu3Hec aHanm3u Ha KOMIAHUUTE C
HEJIBDKMMHU UMOTH; YTIpaBJIeHUE HA KOMIIAaHUU 32 HEIBUKUMU UMOTH; Teopus
Ha UHBECTUPAHETO B HEJIBIXKMMa COOCTBEHOCT.

B kapraTta 3a u3NbJIHEHHE HA KOJWYECTBEHUTE MU3MCKBAHUS 32 3a€MaHE
Ha aKaJeMuYHaTa JIBKHOCT ,mpodecop” (I'pyma U, mokaszaten Ne 32)
KaHAUAAThT MOCOYBA, Y€ KbM MOMEHTA ChBKYIIHaTa MY ayJAUTOpPHA 3a€TOCT
BB3NM3a Ha 1584 yaca nexuuu u 1390 yaca ynpaxknenus. Toit e Ouin u Hay4deH
PBKOBOJIUTEII HA JBaMa YCIEIIHO 3allUTUIN AucepTaiuu naoktopantu (I'pyna
K, nokazaren Ne 22).

3aAbJDKUTENIGH  €JeMEeHT OT  ofmara oOleHKa Ha  y4deOHo-
npenojaBareickara padoTa Ha BCEKM KaHAMAT 3a 3a€MaHE Ha akaJeMUYHaTa
JUTBKHOCT ,,-Tpodhecop” € HErOBOTO y4acTHe B OCUTYpPSIBAHETO Ha y4eOHUS
MpoIIeC ¢ KAaUeCTBEHU aKaJeMUYHU yUYeOHMIM, YICOHU moMarajia v JEKIIMOHHU
KypcoBe. B To3M acmekT ce KOHCTaThpa CTpeMeX MpenojaBaHUTE OT JOIl. JI-P
Mapun HWBanoB I'bAB00B yueOHM JUCHMIUIMHM Ja OBAAT OCHUTYPEHU C
aKTyaJlHU 0 ChIbpPKaHHE aBTOPCKHU TEKCTOBE. B Marepuanure mo KOHKypca ca
MPWIOKEHU C SICHO pasTpaHUYCHH YYacTHs KaTro aBTOp U ChaBTOp 3 Op.
aKaJeMUyHu ydeOHuIu 1no ,,OMHAaHCOB aHaJ N3 HA arcHIIMHUTE 32 HEJBIKUMH
umotu*, ,Hempmwxkuma coOctBeHOCT. MKOHOMWKA W  ympaBieHue“ U
,,JIkoHOMUKa Ha uHAycTpusATa“ U 3 Op. yuyeOHU momaraia mno ,,HopmMaTUBHOTO



oTpa3siBaHe Ha ¢uHaHCUTE HAa (UPMUTE 3a HEABMKUMHU MMOTH 3a Mepuojaa
armpun 1991 r. — nekemBpu 2020 1., ,,Hensmwxkuma co6cTBeHOCT. MIkOHOMUKA 1
yrpaBiieHue , ,,ACIIeKTU Ha UKOHOMHUKAaTa Ha MIPOMUIIJIEHOCTTA .

Jo11. 1-p Mapun MBanoB ['b100B € pa3paOoTHI JIEKIIMOHHU KypPCOBE T10
,»34CTPaXOBaHE Ha HEABWKHUMU UMOTH, , DOUHAHCOB MEHU/DKMBHT Ha
KOMIIAHUHM 3a HEIBIKMMH HMOTH, ,PuHaHcOB U OusHec aHamu3",
,,YTIpaBJICHUE Ha PUCKAa B OM3HECA C HEABIKMMU HMOTH, ,,YTIpaBIIeHHWE Ha
edexTuBHOCTTa Ha (pupmute 3a HeaBwkumu umoTu (I'pyma U, mokasaren
Ne 33).

OcBeH TOBa ce KOHCTaThpa peayiHaTa Bb3MOXXHOCT B YUeOHUs Ipoliec Ja
HaMepsIT MPUJIOKEHUE U aBTOPCKUTE TEKCTOBE B MPEACTABEHUTE MO KOHKypca
MOHOTpaUyYHU U3CJICIBAaHUS HA KaHIU/aTa.

CnenBa na ce otOenexu, 4ye ydeOHO-TIpenojaaBaresickaTa JIECHHOCT Ha
y4acTHHKA B KOHKypca 00XBallla ChIIO0 HAYyYHO PHKOBOJCTBO M M3rOTBSIHE Ha
pELieH3UH Ha JUIUIOMHU pabOTH HAa MarucTpu, KakKTO M y4aCTHETO MY Karo
JeKTop B oOyuuteneH ¢opyM Ha mnepcoHana Ha ,Jllpomsptu CosynrbHc
boearapus™ EOO/I.

[TocoyeHuTe KOJMYECTBEHM U KAUECTBEHUW IapaMeTpd Ha YydeOHO-
nmpernojaBareyickara padoTa Ha KaHAWAATa 3a 3aeMaHe Ha aKaJeMUYHaTa
JUTBXKHOCT ,,lipohecop’ 1aBaT OCHOBAHKWE Jla CE U3pa3u MOJIOKHUTEIIHA OIlEHKa 32
po(ecHOHaTHOTO My pPaBHUINE KATO YHUBEPCUTETCKU MPEMOIaBaTell.

5. O6ma XapaKTepuCTHKA Ha NpeACTABEHUTE HAY4YHU
TPyAOBe/mMy0JINKaAIUU

[Ipy BHHMATEHO aHaJIW3WpaHE HA TEeMaTHYHATa HACOYCHOCT B
ChABPKAHUETO Ha TMPEJACTABEHUTE MNyOIMKAUA 3a Yy4dacTHe B OOSBCHUS
KOHKYPC 3a aKaJIeMHUYHATa JIIBXHOCT ,,lpodecop” oT aom. n-p Mapun VMBaHnoB
I'bnB00B ce OTKpOsIBa €IHA BOJIEIIA IIe)I, 8 UMEHHO CTPEMEX KbM ThPCEHE Ha
BB3MOKHOCTH 3a aKTHBU3HMpaHE poJisita Ha (uHaHCOBaTa WHGOpMaNMs Ha
bupMuUTE 32 HEIBM)KMMH UMOTH B OOIIECTBEHO-UKOHOMUYECKUTE OTHOIICHHS Yy
Hac. B To3um KOHTEKCT ce mpemnaraT pa3HOOOpa3HW pEIIeHUs, HAYMHU U
CpeIICTBa 3a MPAKTUYECKA pean3aliusl.

BbB BpB3ka C ouepraHara mpoOieMaTHKa IIe aKIeHTHPaM BBPXY
KadyecTBaTa Ha MOHOTpapUYHHUTE u3CleaBanus ,,OUHAHCOBO-CYETOBOIHU
acmeKkTH Ha JeWHocTTa Ha (pupmure 3a HeaBmwxkumu umotu, Codus: UK -
YHCC, 2016, 134 ctp. u ,,OuHAHCOBUAT aHATIU3 B KOHTPOJIMHTA HA (DaCUIIUTH U
nporsptu pupmute®, Codus: YU - Cronancrso, 2010, 130 ctp., 3amoTo 3a
MEH Te3M MMyOJMKAlMKM ca CBOEOOpa3eH CHHTE3 Ha HaydyHata JEeHHOCT Ha
nor. 1-p Mapun MBanoB I'b00B 10 MOoMeHTa. Upe3 Te3u CaMOCTOSITEIHU



U3CIIEIBaHUSI TOM C€ MpPEACTaBs KaTo 3HACIl, MOXEI W MOJArOTBEH Ja
OCBILECTBU 33bJIOOUECHU MPOYUYBAHUS C TEOPETUKO-TIPUIOKEH XapaKTep U C
apryMEHTUPAHO M3BEK/IAHE HAa PALIMOHAIIHM MPAKTUYECKHU pelieHus. Temara u
ChOBPKAHUETO HA  TE3M  HW3CIEABAHHUS  CHOTBETCTBAT  HAMBIIHO C
npodecroHamHaTa HACOUYEHOCT Ha OOSBEHUS KOHKYpC 3a akKaJeMHyHa
JUTHKHOCT, @ UIMEHHO MKOHOMHKAaTa M (pruHaHCUTE Ha PUPMUTE 3a HEIBIKUMU
HMMOTH.

OcTananuTe HaAyYHH MyOJUKALMK OT MPHJIOKEHHUS CIUCHK MO KOHKypca
ca CchIIO B 00JaCTTa HA UKOHOMHKATa W YNPABICHHETO HA MPEAUPHUIATHATA OT
peanHust cektop. B TIX ce wu3cneaBaT aKTyaJHU TEOPETUKO-TIPUIIOKHU
npobieMu Ha: aMopTh3alusAta B OBJITapCKUTE WHAYCTPUATHH (pupMmu;
MKOHOMMYECKATA e(heKTUBHOCT, YIPaBICHCKUTE MOJETN U
IPOU3BOJUTEIIHOCTTa Ha TpyJa BbB (upMure B chepara Ha HEIBIKMMATa
COOCTBEHOCT; OCOOCHOCTUTE Ha APY>KECTBATa ChC CIIELMaIHa MHBECTUIIMOHHA
1en. AHaJIM3UpAT ce: TMOoKaszaTeld W MOJENd Ha (PUMHAHCOBOTO CHCTOSIHME Ha
dbupmaTa; JOXOMHOCTTA OT HEABM)KUMHU KIJIUIHA UMOTH; OU3HEC aCIEeKTH Ha
ctpoutenHaTa ¢pupma. OuepTaBaT ce HACOKM Ha (DMHAHCOB aHAIIU3 Ha (PupMUTe
3a HEJIB)KUMH UMOTH U IIpuriiarane Ha npasuiioto 80/20 B TAX.

JloOpo BnieyaTiieHue npaBu U ¢akTa 3a HATUYKME HA HAYYHH MyOJIMKALUK
¢ aBTOp Aoil. A-p Mapun BaHoB ['b100B HE caMoO Ha OBIATAPCKU €3UK, a U HA
AHTJIMICKY €3UK B PEHOMUPAHU M3JIaHUs (€HA CTYAHS, €HA CTAaTHS U YETHPH
JOKJIaaa).

Bceuuko ToBa nokassa, 4e usciegoBaTesckata padoTa Ha J01l. 1-p Mapux
NBanoB I'b1b00B MMa pa3HOCTpaHEH XapaKTep W MOAUYEpPTaH CTPEMEX Ja ce
00XBaHAT 3HAYMMH COIMAIIHO-UKOHOMHYECKH TPOOJIEeMH U B YACTHOCT Ha
UKOHOMUKAaTa U (PUHAHCUTE HA (UPMHUTE 3a HEABMKUMH HMOTH KAaKTO B
TEOPETUYEH, TaKa U B MPAKTUKO-TIPUIIOKEH ACIIEKT.

CnenBa na ce mojyeprae, ue Hay4yHOM3CIEQOBaTelckata paboTa €
HEpPa3pUBHO CBBP3aHA M C MpaKTUYecKaTa MOATOTOBKA Ha J01. J-p Mapun
NBanoB I'eib00B. To3u (akT € 0e3CnopHO MOJOXKUTEICH U TOJI30TBOPEH 3a
BCEKH M3CJIe10BaTEl.

6. OueHka HA HAYYHHMTE M HAYYHO-TPUJIOKHYU PUHOCH

B mnpuiokeHuTe 3a peleH3MpaHe 10 KOHKypca MyOJMKaluud Ha
KaHIUJaTa Ce OTKPOSBAT HAYYHH M HAyYHO-NPUJIONKHH IMPHHOCH, KOHUTO B
000011IeH BHT MOTAT JIa C€ XapaKTepU3upar Taka:

e 3a161009€HO € W3ClIeqBaHa aKTyaJHaTa MpoOJIeMaTHKa CBBpP3aHa C
METOJIUTE Ha aMOPTH3aIis, MKOHOMHUYECKaTa eEeKTUBHOCT U e(heKTa Ha JIocTa



OT TJIeJHA TOYKA HA OTYETHOCTTa BHB (UPMUTE 32 HEABWXKHUMH HUMOTH H
IpyruTe GUPMH B peaHusl CEKTOP Ha HKOHOMMKATA,;

o CronyuIuBO M M3YEPHATEIHO € XapaKTepU3UpPaHO HOPMATHUBHOTO
oTpa3siBaHe Ha (uHAHCUTE Ha (PUPMHUTE 3a HEABMKUMHU UMOTU B bbirapus 3a
nepuoa anpui 1991 r. — nekemspu 2020 r.

e lnenTudunupann ca JUCKYCHMOHHU AaClEKTH 1O OTHOIICHWE
JOXOJHOCTTAa OT KWIHWIIHA HEIBWKUMH uMOTH. CleIcTBME HAa TOBa ca
M3BEJICHU PAllMOHAIHA aBTOPOBU CTAHOBUIIA;

e OopmynupaHa € U € o00cHOBaHa (pMHAHCOBA M CYETOBOJHA TE3a 3a
KanuTaia Ha GUPMUTE 32 HEABMIKUMHU WMOTH WU JIPyruTe (PUPMH B peaTHUSI
CEKTOp Ha UKOHOMMUKATA;

® AHaJM3MpaHU ca MPUXOJIUTE, Pa3XoauTe U (PUHAHCOBUTE pE3yJITaTH Ha
dacumuTH U TpPOMbPTH (GUPMHUTE, U TPOU3BOJAMUTEIHOCTTA HA TpyJa BBHB
bupmuTe 32 HEABUKUMHU UMOTH,

e [IpoyueHu ca 1eHUTEe Ha (PUHAHCHUPAHE B KOHTEKCTa HA KAaUTAIUTE
IPE/CTaBIIIBAaHU OT CHOTBETHUTE IICHHM KHIDKA HW3MIaJIeHH OT (UPMHUTE 3a
HEJBUKUMHU HMOTHU U JIpyruTe (UPMHU B PEATHHS CEKTOp HAa MKOHOMMKATA,
BB3IPUEIHU IIpaBHATa opMa — aKIIMOHEPHO JAPYKECTBO;

e Pazpaborenu ca: mozaenu 3a (UHAHCOB aHaIM3 Ha (QUPMHUTE 3a
HEJIBIDKMMHU UMOTH, CbOOpa3eHu ¢ Mojena JIOMoHT; NeTallIHM ToKa3aTeau 3a
(UHAHCOBOTO CHCTOSIHUE HAa (PUPMHTE B peaHUs CEKTOpP Ha MKOHOMHKATAa M
MoKa3aTejid 3a aHalu3 Ha CTONAHCKaTa JeWHOCT Ha JpYyKeCTBaTa CbC
crieIMaaIHa MHBECTUITMOHHA 1), ”HBECTUPAIIH B HEABMKUMHU UMOTH;

® ApryMeHTHpaHu ca HACOKHM 3a mnpuiaraHe Ha npaBuioTo 80/20 wu
OTIpeNIe]ICH TEXHOJIOTHU, KOUTO MOraT Ja C€ IOJ3BaT B YIPaBIECHUETO Ha
bupmuTe 32 HEABUKUMHU UMOTH,

o [IpemokeHn ca palMOHAIHM BB3MOXHOCTH 3a ONTHUMH3UpPAHE Ha
yueOHUsI mporec B 00JacTTa HA MKOHOMHUKATa U (pHAHCUTE HA (PUPMHTE 3a
HEJBIDKUMHA HWMOTH TpPU TOATOTOBKATa Ha CHCIHUAINCTH C  BHUCIIE
MKOHOMMYECKO 00pa3oBaHue.

I'openocoyeHoTo JaBa JOCTATHYHO OCHOBAHME Jla CE€ /1aJi€ MOJIOKUTEIIHA
OIICHKAa Ha TIIOCTUTHATUTC HAyYHHM W HAYYHO-TIPWIOKHH TPUHOCH B
nyonukanuuTe Ha aou. 1-p Mapun MBanoB I'b1b00B.

7. KpuTnuHu 0e/ie:KKU M NPenopbKU

[TpakTrkaTa ¢ AoKa3aja 1o O€3CIOPEH HAuMH, Ye IIPH OCHIICCTBIBAHE Ha
npo(eCHOHATHUTE CH aHTQKMMEHTH YOBEK HE € 3aCTpaxoBaH OT JOITyCKaHE Ha
CIab0OCTH W TPEIIKHW, HO B CiydYas IIe CH ITO3BOJIS Jla HampaBs CcaMoO €JIHa
noOpokenaTenHa  OelexkKa, KOATO HE  OMaJoOBakaBa  IOCTHTHATUTE



MOJIOKUTEIIHA pe3yJITaTh OT Joll. A-p Mapun MBaHoB ['bIb00OB U MOXE J1a 0
MOATIOMOTHE B ObJieliaTa My TBOpYECKa ICHHOCT, @ UMEHHO:

e HezaBucumo oT cTpeMexka jga ObJaT J0pa3BUTH, B YacT OT
MyOJIMKAIIUUTE CE YCTAHOBSIBAT HIKOW MTOBTOPEHHUS Ha aBTOPCKU UJIEH.

[Ipenopbkata MU KbM KaHAWAATa MO KOHKYpca € Ja MNPOIBIKH C
aKTUBHATa CHU HAy4YHO-M3CIEIOBATENICKa M TMPENojaBareyicka JeHHOCT B
OC3CIOpHO aKTyaJlHaTa W JAWHAMUYHA TMpoOJeMaTHKa TII0 OTHOIICHHE
WKOHOMUKATa 1 (PuHAHCUTE HA GUPMUTE 32 HEABMKUMHU UMOTH.

8. 3akirouenue

Bb3 ocHoBa Ha mpencTaBeHaTa MHGOpMAaLMS U TOKYMEHTALUS MOXKE /1
ce 0000mu, ye ca cCHa3eHd W3MCKBAHUATA HA JelcTBallaTa HOpPMaTHUBHA
ypenba. IlpenocraBeHure Marepuajd MO KOHKypca JOCTOBEPHO OTpa3siBaT
JeHOCTTa Ha KaHauaaTa. Te ca BepuuuupaHu OT CbOTBETHUTE JTbKHOCTHU
mua B YHCC - Codusa. Becuuko ToBa MU JaBa OCHOBaHHUE Ja JACKJIapUpaM
KaTeropuyHaTa CH IMOJKpEena 3a KaHauaarypara Ha jaou. 1-p Mapun VBaHoB
['bnb00B 1O OO0SIBEHHsSI KOHKYpC 32 3a€MaHE Ha akKaJeMHU4YHaTa JUTbKHOCT
Lpodecop” B mpodecnoHanHo HampasieHue 3.8. MkoHoMmka, Hay4Ha
crenuaiHocT ,,JIKoHOMHKA U ynpaBiieHHe (MKOHOMUKA U (PMHAHCU Ha (pupmMuTe
3a HEABWKMMU HMMOTH)“ W Ja NIpernopbuyaM Ha YBAKAEMHUTE YICHOBE Ha
Hay4HOTO XypH 12 MOAKpENnsT HACTOSIIAaTa KaHIUIaTypa.

21.12.2021 r., PeleH3eHT: . ...,
rp. CBHUILIOB (mpod. a-p Atanac ATaHacoB)



UNIVERSITY OF NATIONAL AND WORLD ECONOMY

REVIEW

By: Professor Atanas Blazhev Atanasov, PhD

Scientific Specialty of Accounting, Control and Analysis of Economic
Activity

D. A. Tsenov Academy of Economics, Svishtov

Regarding: Competition for holding the academic position of Professor in
Professional Branch 3.8. Economics, Scientific Specialty of
Economics and Management (Economics and Finance of Real
Estate Companies) at the University of National and World
Economy.

1. Information about the competition

The competition was announced in the State Gazette, Issue No 71 of 27
August 2021, for the needs of the Real Property Department at the Business
Faculty of the University of National and World Economy (UNWE) on the
basis of Article 29a of the Law on Development of Academic Staff in the
Republic of Bulgaria (LDASRB), Article 35 of the Regulations on the
Conditions and Procedure for Acquisition of Academic Degrees and Holding of
Academic Positions at the UNWE, Order No 261 of 8 February 2021 issued by
the UNWE Rector, Decision No 4 of 7 July 2021 made by the UNWE
Academic Council, Decision made by the UNWE Real Property Department
Council (Minutes No 21 of 20 September 2021) and Decision made by the
UNWE Business Faculty Council (Minutes No 2 of 14 October 2021).

| am a member of the competition academic jury based on Order No
3057 of 26 October 2021 issued by the UNWE Deputy Rector in charge of
Research Work and International Cooperation.

2. Information about the competition candidates

Associate Professor Marin Ivanov Galabov, PhD, is the only candidate
participating in the competition for holding the academic position of Professor,
Professional Branch 3.8. Economics, Scientific Specialty of Economics and
Management (Economics and Finance of Real Estate Companies), promulgated
In the State Gazette, Issue No 71 of 27 August 2021.
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Marin Ivanov Galabov was born in 1964. He graduated from Boyan
Penev 125th Primary School, Sofia, in 1979 and from Prof. Asen Zlatarov
Polytechnical Secondary School, Sofia, with honors in 1982. In 1989, he
graduated from Karl Marx Higher Economic Institute, Sofia, with a Master's
Degree in Economics. Over the period 1989 - 1990, he worked at the Planning
Unit of a Non-Ferrous Metals Processing Factory. Over the period 1994 - 1995,
he was an editor at the Economic Life and 24 Hours Newspapers. He was a
financial analyst at Maymex AD, Sofia, from 1995 to 1996.

In 1997, he was selected as Assistant Professor at the UNWE, Sofia,
where he consecutively held the academic positions of Senior Assistant
Professor (2000 - 2001), Chief Assistant Professor (2001 - 2006) and Associate
Professor (2006 to present).

In 2001, Marin Ivanov Galabov was awarded Doctor's Degree in
Economics and Management (by sector) based on defended dissertation on the
topic of Long-Term Financing of Industrial Companies.

At present, Marin lvanov Galabov is a member of the editorial panel of
the Real Estate Property & Business Journal. He is a member of the Attestation
Commission, the Council and the General Assembly of the UNWE Business
Faculty and the UNWE General Assembly. The candidate is also a member of
the Union of Scientists in Bulgaria, the Union of Economists in Bulgaria and
the Union of Bulgarian Mathematicians.

3. Eligibility

The quantity characteristics of the research works and activities of
Associate Professor Marin lvanov Galabov, PhD, have been prepared based on
a signed-in-person competition card for fulfillment of the quantity requirements
for holding the academic position of Professor at the UNWE and the lists of
publications presented in relation to the participation in the competition. In
terms of structure and figures, they are: 2 monographs, 10 articles and reports
published in reviewed journals or in reviewed co-authored volumes, 6 studies
and articles published in academic journals peer-reviewed and indexed in
world-famous academic research databases, 4 studies published in reviewed
journals or in reviewed co-authored volumes, 4 (including 3 co-authored)
reports published in collections of papers presented at scientific conferences
held in Bulgaria and abroad and organized by international academic and
professional organizations, 2 times of participation in a national research or
educational project, 1 university research project guide, 3 times of participation
In a university research project, 3 (including 1 co-authored) published
university or school textbooks, 3 (including 1 co-authored) published university
or school reference books.
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Associate Professor Marin Ivanov Galabov, PhD, has declared in writing
that the titles and bibliographic data of the scientific publications presented for
review differ from the works presented in relation to the defense of the
dissertation for awarding the academic degree of Doctor and for holding the
academic position of Associate Professor.

Table 1. Fulfillment of the minimal national requirements by indicator groups
in accordance with the LDASRB and the Regulations on the Implementation of
the Law on Development of Academic Staff in the Republic of Bulgaria
(RILDASRB)

Indicator group | Indicator number Minimal Actual
requirements for performance
holding the by Associate
academic position Professor
of Professor Galabov, PhD
(points) (points)
A 1 50 50
B 2 - -
C 3 100 100
D From 4 to 10 200 305
E From 11 to 13 100 100
F From 14 to 21 100 112
Total: - 550 667

Table 2. Fulfillment of the additional requirements of the UNWE by indicator
groups in accordance with the LDASRB and the RILDASRB

Indicator group Indicator number Minimal Actual
requirements for performance
holding the by Associate
academic position Professor
of Professor Galabov, PhD
(points) (points)
G From 22 to 23 80 80
H From 24 to 31 220 260
I From 32 to 36 120 298
Total: - 420 638

As shown by the presented data, the candidate over-fulfills the
requirements for holding the academic position of Professor. The quality
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requirements for holding the academic position of Professor are of no less
importance. The related data are presented in a signed-in-person card for
fulfillment of the quality requirements for holding the academic positions of
Professor and Associate Professor at the UNWE. The card indicates both the
specific quality requirements and the related evidence. The presented
information provides grounds for stating that Associate Professor Marin lvanov
Galabov, PhD, possesses the qualities of an established researcher having
contributed to the national and international knowledge development and of a
recognized lecturer with university, national and international contributions to
the development of lecturing, education and pedagogy. He has also won public
recognition on practical level for his professional achievements and
contributions to the strengthening of the UNWE reputation and the
development of good managerial practices, academic traditions and university
spirit.

The contents of the publications presented for the competition purposes
demonstrate a very good linguistic and style level.

The presented information about quotations of publications of Associate
Professor Marin Ivanov Galabov, PhD, in research works show that there are 10
guotations in monographs and co-authored volumes that are reviewed and 6
guotations in academic journals peer-reviewed and indexed in other
international academic research databases (Indicator No 12 of Group E and
Indicator No 28 of Group G - 160 points in total).

Furthermore, his active participation in national and international
conferences, research and educational projects and preparation of expert
assessments, statements of opinion and analyses prove that the candidate enjoys
a corresponding popularity for holding the academic position of Professor.

The positive statement of opinion given by the UNWE Habilitation
Council (Minutes No 2 of 19 May 2021) is also an indisputable evidence of the
candidate's professional qualities, including the fulfillment of the requirements
for holding the academic position of Professor.

4. Assessment of educational and lecturing activities

In accordance with Length of Service Certificate with Outgoing No 1598
of 26 September 2021 issued by the Personnel Remuneration and
Administration Department at the UNWE Human Resources Directorate
(enclosed to the competition documentation), Marin Ivanov Galabov has been
working at the UNWE under a labor agreement since 1997 and have a length of
service of over 15 years as Associate Professor at the Real Property Department
of the Business Faculty.

13



On the basis of the documentation presented for the competition, he is
and/or has been a lecturer in the following disciplines: Financing of Business
Organizations, Financial Analysis of Real Estate Agencies, Management of
Real Estate Transaction Risk, Insurance of Real Estates, Controlling of Real
Estate Operations, Construction Economics, Urbanization Economics,
Management of Real Estate Business Risk, Financial Management of Real
Estate Companies, Financial and Business Analysis, Real Property
Management, Business Analyses, Economics of Enterprises, Organization of
Real Estate Agencies’ Accounting, Management of Real Estate Companies
Efficiency, Management of Investment Projects, Business Analyses of Real
Estate Companies, Management of Real Estate Companies and Theory of
Investment in Real Property.

The candidate has indicated a total of class presence of 1,584 hours of
lectures and 1,390 hours of exercises in the card for fulfillment of the quantity
requirements for holding the academic position of Professor (Indicator No 32 of
Group J). He has also been a scientific advisor of two doctoral candidates with
successfully defended dissertations (Indicator No 22 of Group G).

A mandatory element of the overall assessment of the educational and
lecturing activities of each candidate for holding the academic position of
Professor is his/her participation in the provision of quality academic textbooks,
reference books and lecture courses. In this aspect, Associate Professor Marin
Ivanov Galabov, PhD, has demonstrated aspiration for supporting his lectures
with his own up-to-date text materials. The materials presented in relation to the
competition include the following textbooks and reference books written by the
candidate independently and with other authors, and namely: 3 textbooks -
Financial Analysis of Real Estate Agencies, Real Property. Economics and
Management and Industrial Economics and 3 reference books - Legal
Regulation of the Corporate Finance of Real Estate Companies Over the Period
April 1991 - December 2020, Real Property. Economics and Management and
Aspects of Industrial Economics.

Associate Professor Marin lvanov Galabov, PhD, has developed lecture
courses in Insurance of Real Estates, Financial Management of Real Estate
Companies, Financial and Business Analyses, Management of Real Estate
Business Risk and Management of Real Estate Companies: Efficiency
(Indicator No 33 of Group ).

Moreover, there is an actual possibility for the candidate's own texts
contained in the monographic studies presented in relation to the competition to
be used in the educational process.

It should be noted that the candidate's educational and lecturing activities
also comprise a scientific guide, reviews of diploma papers prepared by
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Masters Degree holders and participation in a training forum of the personnel
of Property Solutions Bulgaria EOOD as a lecturer.

The above quantity and quality characteristics of the educational and
lecturing activities of the candidate for holding the academic position of
Professor give grounds to express a positive assessment of his professional level
as a university lecturer.

5. General description of the research works/publications presented

The thorough analysis of the topical focus of the contents of the
publications presented by Associate Professor Marin lvanov Galabov, PhD, in
relation to the participation in the opened competition for holding the academic
position of Professor show one key objective - the strive for finding new
opportunities to boost the role of the financial information of real estate
companies in the public and economic relations in Bulgaria. In this context, a
variety of solutions, methods and means for practical realization are proposed.

In relation to the outlined issues, | would like to put an emphasis on the
qualities of the following monographic studies: Financial and Accounting
Aspects of the Activities of Real Estate Companies, UNWE Publishing
Complex, Sofia, 2016 (134 pages) and Financial Analysis of the Controlling at
Facilities and Property Management Companies, Stopanstvo Publishing House,
Sofia, 2010 (130 pages), as | consider them to be a peculiar synthesis of the
scientific activities of Associate Professor Marin Ivanov Galabov, PhD.
Through these individual researches, he demonstrates knowledge, capability
and preparedness for complex researches characterized by theoretical and
application nature and rational practical solutions supported by proper
arguments. The topics and contents of these researches fully correspond to the
professional orientation of the announced competition for academic position
holding, and namely the economics and finance of real estate companies.

The other research works in the list enclosed in relation to the
competition also refer to the economics and management of real sector entities.
They discuss actual theoretical and applied problematic issues relating to the
amortization and depreciation at Bulgarian industrial enterprises, the economic
efficiency, management models and labor efficiency at real property companies
and the characteristics of special purpose vehicles, analyze some indicators and
models for companies’ financial standing, the yield on residential properties and
the business aspects of construction companies and outline the aspects of the
financial analysis of and the application of the 80/20 Rule at real estate
companies.

The fact that research works of Associate Professor Marin lvanov
Galabov, PhD, have been published not only in Bulgarian but also in English in
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recognized journals (one study, one article and four reports) makes a good
Impression as well.

All these facts show that the research work of Associate Professor Marin
Ivanov Galabov, PhD, is characterized by versatile nature and focused
aspiration to cover crucial social and economic issues, particularly the
economics and finance of real estate companies in both theoretical and practical
and applied aspects.

It should be also mentioned that the research work is inseparably related
to the practical training of Associate Professor Marin Ivanov Galabov, PhD.
And this fact is undoubtedly positive and beneficial to each researcher.

6. Assessment of the scientific and scientific and applied
contributions

The scientific and scientific and applied contributions standing out in the
candidate's publications presented for review in relation to the competition may
be summarized as follows:

« Thorough study of the actual issues relating to the depreciation and
amortization methods, the economic efficiency and the leverage effect in terms
of the reporting at real estate companies and other real sector entities;

« Effective and comprehensive description of the legal regulation of the
corporate finance of Bulgarian real estate companies over the period April 1991
— December 2020;

« Identification of discussion aspects relating to the yield on residential
properties, as a result of which own rational conclusions have been drawn up;

« Formulation and justification of a financial and accounting thesis on the
capitals of real estate companies and other real sector entities;

« Analysis of the income, expenses and financial results of facilities and
property management companies and the labor efficiency at real estate
companies;

« Investigation of the prices of funding within the context of capital
represented by the respective securities issued by real estate companies and
other real sector entities registered as joint-stock companies;

« Development of models for financial analysis of real estate companies
in line with the DuPont Analysis, detailed indicators for the financial standing
of real sector companies and indicators for analysis of the economic activities
of special purpose vehicles investing in real estates;

« Substantiation of guidelines on the application of the 80/20 Rule and
specific technologies that may be used in the process of management of real
estate companies;
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« Proposal of rational possibilities to optimize the educational process in
the field of economics and finance of real estate companies in relation to the
preparation of experts with higher economic education.

All of the aforementioned provides sufficient grounds for positive
assessment of the scientific and scientific and applied contributions in the
publications of Associate Professor Marin lvanov Galabov, PhD.

7. Critical remarks and recommendations

The practice has undeniably proved that nobody is insured against
weaknesses and mistakes in his/her professional engagements but | will allow
myself to make only one benevolent remark that does not diminish the
achievements of Associate Professor Marin Ivanov Galabov, PhD, in any way
and may be of help to his future work and activities:

« In spite of the attempt to ensure elaboration, some publications repeat
certain author's concepts.

| would like to recommend that the competition candidate continue his
active research and lecturing activities and work in the absolutely dynamic field
of issues relating to the economics and finance of real estate companies.

8. Conclusion

Based on the presented information and documentation, it may be
summarized that the requirements of the effective legislation have been
complied with. The materials enclosed in relation to the competition give a true
view of the candidate's activities and work. They have been verified by the
respective competent officials at the UNWE, Sofia. Therefore, | have the
grounds to declare my absolute support in favor of the candidature of Associate
Professor Marin lvanov Galabov, PhD, for the opened competition for holding
the academic position of Professor in Professional Branch 3.8 Economics,
Scientific Specialty of Economics and Management (Economics and Finance of
Real Estate Companies) and to recommend that the honored members of the
Academic Jury support this candidature.

21 December 2021, Reviewer:..........................
Svishtov (Professor Atanas Atanasov, PhD)
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