YHUBEPCUTET 3A HAITMOHAJIHO U CBETOBHO CTOITAHCTBO

PEHEH3UA

Or:  mpo¢. n-p Janmnena Jumurpona TogopoBa
Bucume tpancnoptrao yuniuine ,, Tonop Kadaemkon”

Hayuna cneuunananoct,,MkoHoMHKa 1 ynpaBJjieHHe HA TPaHcHopTa”

OTHOCHO:  KOHKYpc 3a mnpodecop mno npodecuoHalHo HamnpaBienue 3.8.
HUxonomuka, Hayuna cneyuannocm HKkonomuka u ynpaenenue

(Uxkonomuxka u unancu na upmume 3a HeosuUMICUMU UMOMU) B
YHCC.

1. Undopmanus 3a KOHKypca

KonkypchT € 00siBeH 3a HyXAWTE Ha Kareapa ,,Hempmkuma cOOCTBEHOCT® KbM
dakynrer ,buznec dakynrer” Ha YHCC cobriacHo Pemenne na AC Ne4/07.07.2021r.,
obnapoaBan B JIB, Op. 71 ot 27.08.2021r. YuacTtBaM B ChCTaBa Ha HAYYHOTO XKYpH IO

KoHKypca cbriacHo 3amoBea Ne 3057/26.10.2021r. na 3am. pextopa Ha YHCC.

2. Nudopmanus 3a KaHIMAATAa B KOHKYpca

B kxoHKkypca 3a 3aemMaHe Ha akaJeMU4Ha JUTBXHOCT ,,lpodecop” B MpOohecHOHAITHO
HanpasieHue 3.8. lIkoHoMuka, HayyHa cHelUaJHOCT VIKOHOMUKAa U  yIpaBJieHHE
(Uxonomuka W (uHaHCH Ha (UPMHUTE 332 HEABIKUMH WMOTH) € JIONYCHAT 10 y4YacTHe
€IMHCTBEH KaHIuaaT — Jol. A-p Mapun MBaHoB ['bnb00B, mpemnojaBaTel Ha OCHOBEH
TPYAOB JOTOBOP KbM KaTeapa ,,Henpmwxkuma codctBeHoct”, YHCC.

CepriiacHO HOpPMaTHUBHUTE HM3MCKBAaHUS Ha 3aKOHA 3a pa3BUTHUE HA aKaJAeMUYHUS
cbcTaB Ha P. bearapus, [IpaBunHuka Ha HEroBOTO MpHIIAraHe, KaKTO M KAaYECTBEHUTE H
KOJIMYECTBEHNM M3UCKBaHMs 3a 3acMaHe Ha akajgemMuuHu aawkHocth B YHCC,
JIOKYMEHTAIMATA TIPeICTaBeHa OT o1, 1-p Mapun MBanoB ['b1500B, OTroBapsi HaIrbIHO 1O
BUJI U ChIbpPKAHHE.

Mapun HMBanoB I'b1500B € npuaodusn cBoeTo Buciie odpazoBaHue mnpe3 1989r. BbB
Bucm uxoHommueckun uHCTUTYT ,,Kapn Mapkce®. Ot 1997r. no mMomeHTa TOH 3aema

MOCJIEIOBATEITHO UTHKHOCTHTE aCUCTEHT, TJIaBeH acucTeHT, aoueHT B YHCC. Ilpe3 2001r.



3aluTaBa YCIEIIHO JAMCEepPTallMOHEH TpyAd Ha Tema ,,JIbarocpoyHo QuHaHCHpaHE Ha
npomunuIeHaTa gpupma‘ u nmpunodrusa odpazoBaTeNHa U Hay4Ha CTereH ,,JJokTop®.

Hou. 1-p Mapun MBanoB ['61500B € uiieH Ha:

ATtecranimonHara komucus KkbM busnec dakynrera Ha YHCC,

daxynTeTHHs chBET KbM busnec dakynrera,

Oo6moTo crOpanue Ha buznec pakynrera na YHCC,
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Oo6moto cropanne nHa YHCC.
Bcuuku Te3u (pakTH TOBOPSAT 3a BHCOKUTE KOMIIETCHIIMH, KOMTO JOI. A-p Mapux

HBanos ['b1600B npuTeKaBa.

3. H3mbjHeHHe HA M3MCKBAHUSTA 32 3aeMaHe HA aKaJeMHUYHATA JIbKHOCT

Kangunaret gou. a-p Mapun HBanoB ['Bi1b00B € MOKPUI KOJUYECTBEHUTE
m3uckBanuss Ha YHCC 3a 3aemaHe Ha ANBXKHOCTTA ,,npodecop”. Bumno ot Kaprara 3a
M3MBJIHGHUE HA KOJMYECTBEHUTE HW3UCKBAHHUS 3a 3aeMaHe Ha akKaJeMU4HaTa JJIBXKHOCT
,hpodecop” B YHCC kanaunarst e nmocturaan 1 305 Touku nmpu MHHHMAIHO M3UCKYyEeMHU
970 Toukw.

CoriaacHo usBneuenue ot [Iporokon Ne 2 ot 19.05.2021 r. CbBeThT Mo XaOWIUTAIUS
Ha YHCC e npuen, ye KaHAMAATHT OTroBaps M Ha KOJMYECTBCHHTE M Ha KAYECTBEHUTE
M3MCKBAHUS 32 3a€MaHe Ha aKaJ[EMUYHATA JIIBKHOCT ,,ipocecop” B YHCC.

Kannuaatet 3a 3aeMaHe Ha akaJieMU4HaTa JUTHXKHOCT ,,Iipodecop®, pou. n-p Mapun
NBanoB ['b1b00B ydacTBa B KOHKypca C Hay4dHa MPOIYKIUS, KOSTO OTroBaps Ha
M3UCKBAHUATA 32 3a€MaHe Ha aKaJIeMHUYHA JUTBXKHOCT ,,1ipodecop’ cbriacHo [IpaBuiHnka Ha
YHCC.

Hou. n-p Mapun HBanoB ['bi1b00B yyacTBa B OpraHU3AIllMOHHU KOMHUTETH 3a
MPOBEXKIaHE HA YHUBEPCUTETCKH KOH(EPEHIUHU, HAIIMOHAIHU U MEXIYHapoIHU (HOpymH,

KPBIJIM MacHu. AKTHBHO pa6OTI/I CbC CTYACHTHU U JOKTOPAHTH.

4. OueHka HA y4eOHO-NIpeNnoAaBaTeJICKaTAa JAeifHOCT

Kannunatret gon. a-p Mapun MBanoB ['b1500B MMa mpemnoiaBaTesicku cTax Han 24
TOJIMHH.

Ot mpecTaBeHaTa CpaBka 3a yueOHaTa JSHHOCT 3a MOCISIHUTE eIUHAIeCeT YIeOHH
TOOUHU € BHUIHO, 4Ye jom. J-p Mapun HMBaHoB ['bab00B €XKerogHo € H3MBJIHABAT
M3HUCKBaHUATA 3a ydeOHAa HATOBapeHOCT. Boawi € IeKIMOHHU KypcoBE W CEMUHApHHU
YOpaKHEHUS 0 JUCHUILTMHUTE ,,DuHaHCcHpaHe Ha Ou3Hec opraHuzamusaTa®, ,, OUHAHCOB
aHAIM3 Ha areHUWM 3a HEABW)KUMHU HMMOTH, ,,YIpaBJI€HHWE HAa pPHUCKAa IPU CAEIKH C

HEJBI)KUMH UMOTH, ,,3aCTpaxOBaHe HA HEABMKUMU UMOTH, ,, KOHTpOIMHT Ha oneparuuTe



C HEABWXHUMHU HMOTH, ,,YpOaHW3allMOHEH HWKOHOMHKC, ,, OWHAHCOB MEHUUKMBHT Ha

dbupmuTe 3a HEABWKAMU UMOTH, “®DuHaHCOB W OW3HeC aHanu3™, ,,YOpaBlieHHE Ha
HeJBW)XMMaTa coOcTBeHOCT, ,bu3nec anamm3u™, ,JIKOHOMHUKAa Ha MPEANPUITHETO™,
,»YTIpaBJIcHUE Ha KOMIIAHWW 3a HEJIBWKUMHU HMMOTH', ,,YTpaBJICHWE HAa WHBECTHIIMOHHU

MPOEKTH™ U Jp.

Jou. 1-p Mapun lBaHoB ['b1500B € HayueH pbKOBOAUTEN HA YETUPUMA TOKTOPAHTH,
JIBaMa OT KOMTO Ca 3alUTUIM YCIICIIHO 00pa3oBaTeIHaTa i Hay4yHa CTETeH ,,JJOKTOp .

[IpenonaBarenckaTa AeMHOCT HAa KaHAM1aTa MU JJaBa OCHOBAHUE J1a IO ONPEIEIsl KaTo
M3KJIIOYUTETHO TOATOTBEH IMPENoAaBaTes, KOWTO ITbJIHOLIEHHO MOXE€ J1a M3IIbJIHsABA
npernoiaBaTenicKkaTa AeHHOCT, CBbp3aHa C aKaJeMUYHaTa JIBKHOCT ,,lipodecop”, 3a KOATO
kanauaarcrea. Jlou. a-p Mapun MBanoB ['bib00B mpuTekaBa BHCOKaTa KOMIETEHTHOCT U
npodecroHanu3bM. AKTUBHO U3I0JI3BAa CbBPEMEHHU METOAM B OOYYEHHETO U OLICHSBAHETO
Ha oOywyaemute. Toli e yBakaBaH YYe€H U TMpenojaBarel OT CTYACHTH, KOJEru U

CIICHUAJIUCTH.

5. O01a xapakTepHCTHKA HA NMpeACTABeHUTe HAYYHU TPYA0Be/MyOIMKANT
[lpencraBennte 3a y4acThe B KOHKypca TpyaoBe ca obmo 31 mnybnukanuu,
CTPYKTypUpPaHH, KaKTO CJICIBA:
» 3 y4eOHUKA, €JIMH B CHaBTOPCTBO,
3 MoHorpaduu, 1BE OT KOUTO CAMOCTOSITEIIHU.
5 HAy4YHHU CTYAMH, €IHa OT KOUTO € pedeprupaHa B SCOPUS.
3 yd4eOHU moMaraa, elHO OT KOUTO € B ChaBTOPCTBO.

7 cTaTuM B HAYYHU CIIUCAHUsA, KaToO €Ha OT TAX € B pedeprpana B SCOPUS.

YV V V V V

10 HAay4YHU JOKJIa[da, KaTO CEACM OT TAX Ca CaMOCTOATCIIHU U TPpU Ca pe(bepI/IpaHI/I

B Scopus.

A\

16 muTHpanus Ha TpPyIOBe, OT KOUTO 6 ca B HMHICKCHpPAaHH U pedepupaHu
W3/1aHus.

[Ty6nukanuuTe Ha jou. 1-p Mapun MBaHoB I'bb00B B KOHKYypca 3a mpodecop ca B
HSKOJIKO Hay4HHU 00JIaCTH, B T.4.: (PMHAHCOB aHaIu3, HEJBUKHMMA COOCTBEHOCT, HKOHOMMKA
Ha WHIYCTpHATA, MKOHOMUYECKa €(eKTHBHOCT Ha (PUPMHUTE 3a HEJBUKMMa COOCTBEHOCT U
ap. Ilo Moe MHeHue myOnaukanuute Ha jaol. A-p Mapun MBaHoB ['b1b00B ca Ha BHCOKO
HAy4YHO paBHUILE, OCHOBABAT C€ Ha 3aJbJI00UYEHH aHAJIU3U Ha HMIMPOK KPBI OT JUTEPATypHU
W3TOYHMIIM Ha HSAKOJKO €3WKa, M3CIeABaT 3HAuMMU HEIOCTaThYHO pa3paboTeHu
YIPaBJIEHCKM W HMKOHOMHUYECKM NpoOieMu Ha (UHAHCUTE Ha (UPMUTE 33 HEIBUKUMU

HUMOTH, B T.H. B p. B’bﬂrapl/lﬂ, KaKTO U nIpeJjiarat pCuiCHUA Ha TC3U HpO6JICMI/I.



IIpencraBeHnTe Hay4HH TPYAOBE HM3ILSUIO OTTOBapsT Ha Hay4yHAaTa CHELUAIHOCT Ha
KoHKypca — Mkonomuka u ynpasienue (Mkonomuka u ¢puHaHcH HA GUPMUTE 32 HEJBIKUMHU
umotun). Hayuynara mponxykumst Ha gou. n-p Mapun MBanoB ['bib0OB pa3BHBa HIMPOKO
o0XBaTHa, IEJEHAcCOUeHa C MPaKTHUYECKH U3XOJ HaydyHO-M3CJeloBaTeiIcka M Hay4dHO-
NPUIIOKHA JIeHHOCT B o0JlacTTa Ha HEABM)KMMATa coOcTBeHOCT. M3cieaBaHusATa uMmar
IIOAYEPTAHO METOAMYECKO M INPUIIOKHO 3HAYCHUE U €A M3KIIOYUTEIIHO IOJIE3HH, KAKTO 3a
oOydyaeMHuTe OT €HAa CTpaHa, Taka M 3a NPAKTUYECKOTO UM IPUWIOKEHHE B CEKTOpa 3a
HE/IBUKUMa COOCTBEHOCT.

Hou. n-p Mapun MBaHoB ['b1b00B pa3zBuBa cepuo3Ha HayyHO-U3CJIEJOBATENICKA U
eKCIepTHa JEHHOCT, KaTo y4dacTBa B 6 HAYYHO-M3CIEAOBATEICKH W TMPAKTHKO-TIPUIOKHU

IMPOCKTH, KATO HA CIUH OT TAX € PbKOBOAUTECII.

5.1. Ocnoenume HAnPasIeHUA 8 U3C1E006AMENCKAMA OCUHOCHI.

OcHoBHUTE 00JACTH Ha M3CJICIBAHE U aHAJIU3UpaHE Ha MPOOJIEMUTE OT KaHIUIaTa B
KOHKYpCa Ca, KaKTO CJIe/IBa:

1. dunaHcoB aHaIM3 HA areHIMUTE 3a HEABIKMMU UMOTH,

2. DuHAHCOB aHAU3 B KOHTPOJIMHTA HA (DACUIUTH U IPOIIBPTH QUPMHUTE;

3. DOUHAHCOBO-CUETOBOJHHU AaCIEKTH Ha JEHHOCTTa Ha (QUpPMHUTE 32 HEIBUKHMHU
HMOTH,
HNxoHOMUKA HA UHIYCTPUATA,;
HNxoHOMUKA HAa MPOMUIIIJIEHOCTTA;

HopmatuBHo oTpassiBane Ha (MHAHCUTE HA (PUPMUTE 32 HEABHKUMH UMOTH,

N o g &

@duHaHCOBA U CUETOBO/IHA Te3a 3a KamuTajaa Ha (UPMHUTE 32 HEIBUKHUMU UMOTH U
ApyruTe GUPMHU B PEATHUS CEKTOP.

B mo-romsimaTta WacT OT MyONMKAI[MUTE AaKIEHTHT € IMOCTAaBE€H Ha HW3CJIEIBAHMUS,
CBBpP3aHU CBhC CHCTOSIHHETO HAa MKOHOMHKAaTa W (MHAHCOBHS aHAJIM3 Ha arcHIUUTE 3a
HE/IBWKUMHM UMOTH. B Ta3u Bpb3Kka ca M3BBPLICHM CEPUO3HM aHAJIM3M Ha IMPOOJIIEMHHUTE
obnactu B cdepara Ha KOHTPOJMHTa, (PUHAHCUTE, CYCTOBOJHUTE ACMEKTH B JIEWHOCTTA HA
(bupmHTeE 32 HEABMKUMH UMOTH, (PACUIIUTH U IPOI'BPTU GUPMHUTE.

W3non3BaHn ca pa3iMyHU METOIM Ha H3CJelBaHEe, uype3 KOUTO Cce IOoJIydaBa
IIMPOKOOOXBATEH aHAJIM3 Ha M3CIEABAHUS NMPOOJIIEM — CBHIIOCTABEHH Ca MKOHOMHYECKHUTE
MPOIIECH, OTHOIICHHSI 1 HHCTUTYIIHH, U (QYHKIIMOHUPAIIUTE B TEXHUST KOHTEKCT CTPATETHU U
TIOJTUTHUKH.

[IpencraBenuTe TpyAoBe OTpa3siBaT aKTyaJHH M 3HAYMMU HpoOJIEeMH B CEKTopa 3a

HEIBM)XXUMU UMOTH.



5.2. Hayunu u/unu nayuno-npunodcnu pesyimamu.

[IpencraBenuTe MyOJUKAIMM Ca HACOYEHH KbM aHAIM3 W OIICHKA HA JEHHOCTTa Ha
¢bupMuTe 32 HEABM)KMMHU MMOTH, KaTo Ha 0a3a HAyYHH W3CJEIBAaHUS Ca M3SICHEHH OCHOBHHU
NPUHLMIIA ¥ KOHIIENIMKM Ha HMKOHOMHMKaTa M (PUHAHCOBUS aHAllM3 HA AareHIuuTEe 3a
HEJBM)KMMH UMOTH M KOHTPOJMHra Ha (acwiuTd M HponbpTd ¢upmure. ABTOPHT Ha
nyOoJIMKaMuTe Tpeajara W pasinyHd  KIAacHpHKAIMM, KaKTO U aJanTHpaHe Ha
CBIIECTBYBAIlM MOJXOAM U MOJENH, C KOUTO JONPUHACS 32 pa3BUTHUE M OOOraTsiBaHe Ha
MKOHOMHYECKATA TEOPHUS.

JleTailnHO ca M3CJ€ABaHU M OLEHEHU NapaMeTpUTEe HAa MKOHOMHYECKaTa cpela W €
JlaJIeH OTrOBOpP Ha BBIIPOCA 0 KaKbB HAUMH CBCTOSHMETO HAa MKOHOMHKATa CE OTpa3siBa
BBPXY Pa3BUTHUETO HA CEKTOPA 3a HEJIBUKUMHU UMOTH.

AHanu3upaHu ca JeTalIHU MOKa3aTenu 3a (PMHAHCOBOTO ChCTOSHUE Ha (pUpMUTE B
peanHus CEKTOp B T.4. U (UPMHUTE 32 HEABM)KUMH UMOTH, KaKTO U 32 CTOMAHCKaTa AEHHOCT
Ha JpY’KeCTBaTa ChC ClIeLMaIHa UHBECTULIMOHHA LI€J, CEKIOPUTU3UPALIN HEJBUKUMHU UMOTH.
Jlanenu ca KOHKPETHU NPEJIOKEHHS 33 TAXHOTO IIPUIIAraHe.

N3scnenoBarenckara pabora Ha fou. A-p Mapun VBanoB ['b1500B € B mpsika Bpb3Ka ¢

npenoaaBarejiCKkaTa My JIICHHOCT.

5.3. Ilpeyenka na monozpagpuume xamo camocmosmeineH 06eKm Ha peyeH3upaue.

Jou. n-p Mapun VBaHoB I'b1b00B € mpeicTaBuil 3a ydacTHE B KOHKypca TpuU
MOHOTrpaUuHU TpyJla, TOCBETEHU HA MPOOJIEMHHU 32 (GUPMUTE 3a HEJBUKUMH UMOTH TEMHU.
Jlse ot MoHorpaduute: ,,OUHAHCOBUAT aHAINW3 B KOHTPOJIMHTA Ha (AaCUIMTH M HNPONBPTU
¢upmute u ,,OUHAHCOBO-CUETOBO/IHU ACMEKTH Ha JEHHOCTTAa Ha (UPMUTE 3a HEIBMXKUMHU
UMOTH ca pa3pabOTEHN CaMOCTOSITEITHO.

B nbpBara MoHorpadus aBTOpbT U3cienBa npodieMuTe Ha (acWIUTH U MPONbPTU
MEHUPKMBHTA, KaTo € pasriiejJaH U KOHTPOJIIMHIBT, KAKTO B HAY4€H, TaKa U B NPAKTUYECKU
acrekT. 3aluTaBa ce Te3ara, 4e (acuiuTH MEHHJDKMBbHTA € HWHTETpUpaH Ipolec 3a
MOAIBbpPKAHE U TMOA0OpsBaHE Ha €QEeKTUBHOCTTa Ha OCHOBHATa JEMHOCT Ha eJHa
OpraHu3alys Ype3 yIpaBICHUETO U IPEAOCTABSIHETO Ha JOTOBOPEHH MOIIbPIKAIIN YCIYTH B
CbOTBETHATa Cpela, 3a Ja IMOCTUIHE CBOMTE NpoMeHAmM ce uend. llpemnoxenu ca
KOHKPETHHU pEIIeHUs] U MEpPKH, Ype3 KOUTO Ja ce MOAOOpH KauyecTBOTO, KOETO IMOAIbpXKA
€Ha OpraHu3aLHsl.

Bropara monorpadus ,,OrnHAHCOBO-CYETOBOIHU aCMEKTH HA JACHHOCTTAa HA (UPMUTE
3a HEJBW)KMMHU UMOTH™ € CTPYKTypUpPaHa B CEIEM OCHOBHM TEMH, KaTO BbB BCSIKA OT TSX ca
IIpaBy aHAJIM3 Ha OIPEJEIICH aCHEeKT Ha CTONAHCKATa JIEHHOCT Ha areHLIIUNTE 3a HEABUKUMHU

HMOTH. 3acerHaTu ca BBIIPOCH, KOUTO Ca OCHOBHH ITPHU U3BHPUIBAHCTO HA (I)I/IHaHCOB aHaJIn3



Ha areHUUM 3a HEABW)KMMH HMMOTH M MOTaT Jla CE€ M3IIOJI3BAT 3a B3€MAHE Ha IPaBUJIHH
YIPABIICHCKU PELICHHUS.

Tperara moHorpadwus ,,IKOHOMUYECKH aHATN3 Ha GUPMUTE 32 HEJB)KUMHU UMOTHU B
bearapus® e  KolekTMBHa  pa3paboTka ¢ OTYMTaHE Ha  pe3yiTaTuTe  OT
Hay4YHOU3CIIE0BATEIICKU IPOEKT, C HAy4eH pbKOBOAMUTEN JoL. 1-p Mapus ['bab00B.

MonorpadguyHuTe TPYIOBE CHIBPIKAT PEaUIa HAYYHO-TIPUIOKHHU MPHHOCH, KOUTO
oborarsBar TeopHATa M TpaKTHKaTa Ha HAydyHUTE U3CIeIBaHUs B wu30paHara 3a
u3cienoparenckara pabora obsact. PeneHzupaHute MOHOrpaMuUHU TPYIOBE PA3IIIEKAAT
BaXHU U 3HAYMMHM NpoOsieMu. B TiaX ce chIbpikKaT HayyHH W NPHIOKHHU PE3YJITAaTH, KOUTO
NPEJCTAaBIsABAT OPUTHHAIECH TNPUHOC 3a pa3BUTHETO HA JeHHOCTTa Ha (GUpMUTE 32
HEJBM)KMMH UMOTH, KAKTO U Ha (PACUIIUTH U IPOI'BPTU (PUPMHUTE.

Y4eOHULIMTE, KOUTO Ca MPEJICTABEHN B MaTEPUAIUTE 110 KOHKYpca TpH, OT KOUTO /IBa
CaMOCTOSITENTHO pa3paboTeHu OT aBTopa: ,,OMHAHCOB aHAJIM3 Ha areHUUHUTE 3a HEJBMXKUMHU
uMoTH, U ,,JIKOHOMHKA Ha MHIYCTPUATA™, a TpeTus y4eOHUK - ,,HenBmkmma coOCTBEHOCT.
HNkoHomuKa 1 ynpaiieHue. € pa3paboTeH B ChbaBTOPCTBO, KAaTO SICHO € pa3rpaHMyeHa 4acTTa
HaIMcaHa oT Jou. A-p Mapus ['b1b00B.

Y4eOHUIUTE Ce OTJINYABAT ChC CBOETO METOAMYECKO U MPAKTUYECKO 3HAUYEHUE MpPU
00y4eHHETO Ha CTYICHTHTE, U3y4aBalu (MHAHCOBATa MPOOJIEMaTHKa, CBbp3aHa ¢ (GupMuTe
3a HEJBMKMMH UMOTH, KAKTO U ca MOJIE3HU 33 BCUUKH, KOUTO pabOTAT B TAKMBA (PUPMH.

3aro3HaBaHETO MU C MPeJICTABEHUTE MyOIMKallMM MU J1aBaT OCHOBAHHE Ja 3asBs, 4e
HayYHHUTE IOCTHMXKEHUs Ha Jol. JI-p Mapun lMBanoB ['bab00B oOorarsiBaT M pa3BHBAT
CBILECTBYBAIIUTE 3HAHUS.

IIpencraBeHu ca OpUrMHAIIHM HAyYHOMU3CIIEIOBATEICKA TPYAOBE, KOUTO TEMATUYHO,
10 HAy4YHO paBHMUILE U Ka4eCTBO CbOTBETCTBAT HA HAMMEHOBAHUETO HA KOHKypca. HayuHara
MPOJYKIMS € C MOJAYepTaH HayyeH, Y4eOHO-METOJUYECKH, MPUIOKEH U H3CIIEI0BaTEICKU
xapaktep. T4 e akryanHa, pa3pabOTeHa € Ha BUCOKO aKaJeMUYHO M HAyYHO pPaBHUILE.

CrpykTypara Ha HayyHUTe MyOJMKallMKM TOKa3Ba joOpaTa KOHIEHTpauus Ha
KaHJuJaTa BbpPXy Hay4yHO-M3Cle[oBaTeICcKaTa paboTa, KaKTO M YMEHHMETO MY Jla chueTaBa
YCIEUIHO M3CJIEI0BATEICKATA U HAYYHO-TIPUJIOKHATA JEHHOCT.

He e 3abens3ano miaruarcTBO B HAyYHATa MPOTYKIIHSL.

AHanu3bpT Ha NPOAYKLMATA HAa KaHAKaTa II0Ka3Ba, Y€ TOW YMEJO ycCIisiBa Ja ChueTae
poJiATa Ha M3CIEAO0BaTeNl W IEeNaror B MpOLEeca Ha Ch3JABAHETO M MOIYJISIPU3UPAHETO HA
3HAHHUETO, CBBP3aHO C aKTyaJHU NMpoOJIeMH Ha MKOHOMHUKATa Ha HEJBM)KMMaTa COOCTBEHOCT

B CbBPECMCHHUTC YyCJIOBU:.



6. OneHka Ha HAYYHHTe U HAYYHO-TPUJI0KHU MPHHOCH

[To Moe MHEHHE MyOnMKanuuTe Ha Joi. A-p Mapun VMBanoB ['b1p00B ca Ha BUCOKO
Hay4YyHO PaBHUIIE, OCHOBABAT CE Ha 3abJIO0YCHN aHAIM3U HA MIUPOK KPBI OT JIUTEPATYPHH
W3TOYHHUIIM Ha HSAKOJKO €3WKa, M3CJIeABaT 3HAYMMU HEIOCTaThYHO pazpaboTeHu
U3CNe/BaHUsl CBbpP3aHM C MpoOJIeMHUTE HAa CEKTOpa 3a HEIBMKHMMa COOCTBEHOCT.
CrpIeBpeMeHHO B pa3pabOTKUTE ca MpeasaraT peeHus Ha peania npooieMu.

B tpynosere Ha nou. a-p Mapun VBanoB ['e1600B Morat a 6b1aT OTKpPOSHH peauiia
HAyYHd W HAyYHO-TIPWIOKHH TPUHOCH, KOWUTO ca TIUIOJ HAa HEroBara Hay4HO-
M3CcIe0BaTeNcKa padora.

3a sicHOTa Te Morar Aa ObJaT CTPYKTYPHUPAHH KaKTO CIIEBA:

1) dopmynupaHd ca M ca u3cleABaHM (MHAHCOBA M CYETOBOJHA Te3a 3a
Kanurajga Ha QUPMUTE 3a HEABMXKUMU UMOTH WM APYTrUTe QUPMU B pealHUA
CEeKTOD;

2) HeraitnHo € wu3cneaBaHa mpoOiieMaTHKaTa OTHOCHO — METOJMTE Ha
aMoOpTH3alusATa B T.4. U TIXHOTO BIMSHHUE BBPXY KpPUTUYHATA TOYKA Ha
bupmHTe 32 HEABMKUMH UMOTH U JPYruTe GUPMH B PEATHUS CEKTOP;

3) W3zcnensan e edexra Ha JI0CTa OT TJIEAHA TOYKA HA OTYETHOCTTA BHB (PUPMHUTE
3a HEJBMKMMH UMOTH U JAPYTUTE GUPMH B PEATHUS CEKTOP;

4) Mopenupan ¢ ¢QuHaHcOB OanmaHc Ha (upMa Karo ce B3eMaT MPEaBUT
TPaJAULIMOHHHUTE TpaBWiIa 3a (UHAHCHpAaHE Ha AaKTUBUTE (,,371aTHOTO®
0aJIaHCOBO U ,,3IATHOTO* ()MHAHCOBO MPABUJIO, a TaKa CHIINO U BEIUYMHHUTE HA
OTIpeJIeIICH KITFOUOBH MTOKA3aTEeIN );

5) JleraiinHo e wu3cienBaHa mpoOjemMarukaTa OTHOCHO JOXOJHOCTTa OT
KWIHAILTHA HEIBUYKUMHU UMOTH,

6) Pazpaborenu ca mozenu 3a (UHAHCOB aHANW3 Ha (UPMUTE 332 HEIBIKUMHU
MMOTH choOpa3zeHu ¢ Mozena J[1onouT;

7) W3cnenBanu ca neHute Ha (UHAHCHpaHE KAaTO ca OTYETEHHM KaIlUTaIUTe
MPEJICTaBIsIBAHU OT CHOTBETHUTE IIEHHU KHWXKA M3JaJICHU OT (PUPMHUTE 3a
HEJBW)KHUMH UMOTH M JPYTUTE (PUPMH B PEATHHS CEKTOP BB3IPHUEIH IMpaBHATA
(dhopMa Ha aKITMOHEPHO JPYKECTBO — aKIIMK W OOJTUTAIINH;

8) Pa3paborenn ca peraitiHM mMoKazaTtenu 3a (DMHAHCOBOTO CHCTOSHHE Ha
(dbupmHTE B peaTHUs CEKTOP B T.4. M GUPMHUTE 32 HEABIKUMU UMOTH, KaKTO U
3a CTOMAaHCKaTa JNEHHOCT Ha APY)KECTBAaTa ChC CIEIHMaTHa WHBECTHUI[MOHHA
11eJ1, CEKIOPUTU3HPAIIH HEABMKHMH UMOTH;

9) AHanu3upaHu ca TPHUXOAUTE, Pa3XxoauTe W (PUHAHCOBUTE pE3yJTaTH Ha

dbacunuTy U NponbpTH PUPMUTE, KAKTO U IPOU3BOAUTEITHOCTTA HA TPY/a BbB



(bupMuTe 3a HEABUKUMH UMOTH,

10) TIlpoyueHu ca BB3MOXKHOCTHTE 3a U3NOI3BaHe Ha mpaBwioto 80/20 u
OIIpEICIICHU TEXHOJIOTMH, KOMTO MOraT Ja €€ IOJA3BAaT B YIPABICHUETO HA
(bupMuTe 3a HEABMKUMH UMOTH.

IIpencraBeHuTe NPUHOCK B CTPYKTYPUPAH BUJ MM JaBaT OCHOBAHME Jia NIPELICHS, 4e
nou. a-p Mapun MBaHoB ['b1b00B € M3rpajeH yueH M NpenojaBarei, KOWTO MpUTEXKaBa
HEOOXO0JMMOTO Hay4YHO HHUBO 3a 3a€MaHe Ha aKaJeMHUYHaTa JIIBKHOCT ,,[ipodecop”.

3aro3HaBaHETO MU C MPeJICTaBeHUTE MMyOIMKallMy MU J1aBaT OCHOBaHME Jia 3asBs, 4e
Hay4YHHUTE MOCTHXKEHMs Ha Jol. I-p Mapun MBaHOB I'bib00B 000OrarsiBaT ChIIECTBYBALIUTE
3HaHUSA W MMAaT NPUIOKUMOCT B HayKara M IpakTukara. [losydeHuTe HaydHH M HAay4qHO-
NPWIOKHU PE3yATaTH MW JOCTHXKEHUS ca IyOJUMKYBaHM U II0OKa3aHU BBB Bpb3Ka C
IpeJcTaBeHaTa KOHKYpCHa JoKyMeHTanus. llocTurHature u3cienoBaTesCKH, y4yeOHH u
MPWIOXKHU pe3ysTaTd Ha jou. 1-p Mapun MBanoB ['b1b00B MMaT ChIIECTBEH NPUHOC B

Pa3BUTHUCTO HA HAyKaTa.

7. Kputn4ynHm 0ejie:KKU U NPenopbKH

[ToznaBam gou. 1-p Mapun MBaHoB ['b1500B OT HAKOJIKO FOJAMHU M UMaM OTIWYHHU
BIIEYATJIEHUS OT HeropaTa paboTa KaTo eKCIepT, MpernojaBaTell U U3cieoBarTell B obaacTra
Ha UKOHOMHKaTa M (uHaHCUTE Ha (QUPMHUTE 3a HEABWKUMHM HUMOTH. JIMuHuTe MU
BIIEYATJICHUS Ca, Y€ TOW C€ OTIMYaBa C MOAYEpPTaHA JACIOBUTOCT, BUCOKA KOMIIETEHTHOCT,
€TUYHOCT U YyBCTBO 33 OTTOBOPHOCT IPU U3ITBIHEHNE HA CIYy)KEOHUTE aHTa)KUMEHTH.

Hsimam chliecTBEHM KpUTHYHU 3a0€1eKKU KbM 1011 A-p Mapun ViBaHoB ['b1600B 110
OTHOILICHHE Ha MPOAYKLUATA MY, IPEJCTaBEHA B KOHKYpca 3a npodecop.

[IpeaBun 1OOCTUTHATHSL ONMT B IPENOJABAHETO M 3aBOIOBAHUS ABTOPUTET
npenopbuBaM Ha jo1. A-p Mapun VBanoB ['b1500B /1a MpOABIKY U YBETUYH AEHMHOCTTAa CH

KaToO IpenoaaBaTeii, MIOAAbPKAHEC Ha U3CTICA0OBATCIICKATa JEHHOCT U Y4aCTHUETO B IIPOCKTH.

8. 3akJiroueHue
3arno3HaBaHETO MM C JOKYMEHTHTEe U MyOiauKauuuTe Ha Jou. A-p Mapun lBanos
I'e1b00B 32 yuyacTHe B KOHKYpCa MM J1aBaT OCHOBAHME Jla HampaBs CIEIHUTE H3BOIU U
OLICHKU:

IspBo. Kannunarst gou. n-p Mapun MBanoB I'bib00OB yuacTBa B KOHKypca 3a
“npocdecop” ¢ AOCTaTPbYHO TO OOEM M KAdyecTBO MPOJIYKIUS, KOATO CHOTBETCTBA Ha
TEMaTHKaTa Ha KOHKYypca.

Bropo. Kanaunarst gou. a-p Mapun MBanoB I'bib0OOB yHOBJIETBOpsIBa H3ISIO

3aIBJDKUTEIHATE M3UCKBAHMSA 3a 3aeMaHe Ha akaJeMHyHaTa JUIbXHOCT ‘“‘mpodecop”.



Hayuynara My npoaykuus € akTyajHa, pa3pabOTeHa € Ha BHMCOKO Hay4yHO paBHuIne. Ot
MPOAYKIMATAa Ha KaHAWJATa B KOHKypca 3a JOLIEHT € BHUJHO, Y€ TOW € U3rpajeH Y4eH C
nocsenoBarenHa npogecuoHanta ouorpadus.

Tperto. IlpencraBeHn ca OpUIMHAJIHM HAayYHOM3CIIEIOBATEICKH TPYIOBE, KOMUTO
TEMaTU4YHO, 10 HAy4YyHO paBHUIIE M KayeCTBO CHOTBETCTBAT HAa HAMMEHOBAHUETO Ha
KOHKypca. Haydnata mnpoaykiuss € ¢ ToOJUepTaH HaydyeH, Y4eOHO-METOJUYECKH U
U3CIIE0BATEIICKU XapaKTep.

YerebpTo. Hamune ca nocTtaTh4HO HayyHM, HAy4YHO MPHJIOKHU U TNPUIOKHHU
IIPUHOCH, KOETO IOKa3Ba, ye Aou. I-p Mapun MBaHoB I'bib00OB mpuTekaBa KauecTBa Ha
3a]1bJI00YEH yUEH U U3CIIE0BATE.

Ilero. Pe3ynraTute Ha ChIIECTBEHA YacT OT paboTara Ha jaoi. A-p Mapun VBaHoB
I'ep00B ca BHenpenu B yueOHaTa neiinoct Ha YHCC.

KanaunaTsT B KOHKYpca OTTOBapsl HAITBJIHO HAa U3MCKBAHUATA HA 3aKOHA 33 pa3BUTHE
Ha akaneMuuHus cbeTaB B PemyOnmka bearapus m llpaBuiHuka 3a HEroBOTO HpuiaraHe,
KAaKTO U KOJIMYECTBEHUTE U KaUeCTBEHU U3MCKBAHMSI 3@ 3a€MaHE HA aKaJleMUYHaTa JUITbKHOCT
,Ipodecop” B YHCC.

[locTurnaTure wu3caeAOBaTENCKH, YY€OHU M IMPWIOKHHM PE3YIATaTH, aKTYaJHOCTTA,
o0eMa M Ka4eCTBOTO Ha MyOJMKAUUTE, HAYYHOTO PaBHUILE, MPETOAaBaTEICKaTa MPaKTHKa
BUCOKHTE NpOo(pEeCHOHATHM U JEJIOBM KadecTBa MM JlaBaT OCHOBaHME ¢ yOeneHocT Ja
rjlacyBaM IIOJIOKUTEJIHO /1a ObJe NMpHUCHJEHA aKaJeMUYHaTa JIBXKHOCT ,,lipodecop” Ha
ooy. 0-p Mapun Heanoe I'v1v606 ¢ odracm na eucuiemo oopazoeanue 3. ,,Coyuannu,
CMONAHCKU U npaenu Hayku”, 6 npoghecuonanno nanpaénenue 3.8. ,,Hxkonomura“,
Hayuna cneyuannocm Hxkonomuka u ynpaenenue (Mkonomuka u ¢punancu na gpupmume

3a HeOBUICUMU UMOMU).

Codus, 06.12.2021r. PemeH3eHT: ...ovvveviiii
(mpod. a1-p danuena Tomgoposa)



UNIVERSITY OF NATIONAL AND WORLD ECONOMY

REVIEW

By: Prof. Daniela Dimitrova Todorova, PhD
‘Todor Kableshkov’ University of Transport
Scientific Specialty ""Economics and Transport Management"

Subject: Competition for Professor in professional field 3.8. Economics,
Scientific Specialty Economics and Management (Economics and finance
of real estate companies) at UNWE.

1. Competition information

The competition was announced for the needs of the Department Real Estate Property
at the Faculty Faculty of Business of UNWE according to Decision of the Academic Council
Ne4/07.07.2021r, promulgated in State Gazette, issue 71, 27.08.2021. | participate in the
scientific jury of the competition according to Order 3057/26.10.2021. of the Vice Rector of
UNWE.

2. Information about the candidate in the competition

In the competition for occupation of the academic position “Professor” in professional
field 3.8. Economics, Scientific Specialty Economics and Management (Economics and
finance of real estate companies) is allowed to participate the only candidate — Assoc. prof.
Marin Ivanov Galabov PhD, Lecturer in basic basic employment contract at the UNWE.

According to the normative requirements of the Act on Development of the Academic
Staff in the Republic of Bulgaria, the Regulations for its implementation, as well as the
qualitative and quantitative requirements for occupying academic positions in the UNWE,
the documentation presented by Assoc. prof. Marin lvanov Galabov PhD, answers
completely in type and content.

Marin lvanov Galabov has acquired his higher education in 1989 at the Karl Marx
Higher Institute of Economics. From 1997 to the present time he has held the positions of
assistant, chief assistant, assoc. proffesor at UNWE. In 2001 he successfully defended his
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dissertation on the topic " Long-term financing of the industrial company " and obtained an
educational and scientific degree "Doctor" (PhD).
Assoc. prof. Marin lvanov Galabov PhD is a member of:
» The Attestation Commission at the Business Faculty of UNWE,
» The Faculty Council at the Faculty of Business
» The General Assembly of the Business Faculty of UNWE
The General Assembly of UNWE
All these facts speak of the high competencies that Assoc. prof. Marin Ivanov
Galabov PhD has.

3. Fulfillment of the requirements for occupation of the academic position

The candidate Assoc. prof. Marin Ivanov Galabov PhD has met the quantitative
requirements of UNWE for occupying the position of “Professor”. According to the Card for
the fulfillment of the quantitative requirements for the occupation of the academic position
“Professor” in the UNWE, the candidate has achieved 1 305 points with a minimum required
of 970 points.

According to an excerpt from Protocol Ne 2 of 19.05.2021, the UNWE Habilitation
Council has accepted that the applicant meets both the quantitative and qualitative
requirements for occupying the academic position of “Professor” at the UNWE.

The applicant for the academic position of “Professor”, Assoc. prof. Marin lvanov
Galabov PhD participates in the competition with scientific production, which meets the
requirements for occupying an academic position “Professor”, according to the Rules of the
UNWE.

Assoc. prof. Marin Ivanov Galabov PhD participates in organizational committees for
holding university conferences, national and international forums, round tables. He actively
works with students and PhD students.

4. Assessment of educational activity

The candidate Assoc. prof. Marin lvanov Galabov PhD has over 24 years of lecturer
experience.

It is clear from the reference provided on the educational activity for the last eleven
years that Assoc. prof. Marin lvanov Galabov PhD has annually fulfilled the requirements for
academic workload. He has led lectures and seminars on the subjects of "Financing the
business organization”, "Financial analysis of real estate agencies”, "Risk management in real
estate transactions”, "Real estate insurance”, "Controlling real estate transactions"”, "Urban
Economics”, " Financial management of real estate companies ", “Financial and Business
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Analysis "," Real Estate Management "," Business Analysis "," Enterprise Economics ","
Management of Real Estate Companies "," Investment Project Management ", etc.

Assoc. prof. Marin lvanov Galabov PhD is a scientific supervisor of four PhD
students, two of whom successfully defended his educational and scientific degree "Doctor"
(PhD).

The applicant's teaching/lecturer activity gives me reason to designate him as a highly
trained lecturer who can fully perform the teaching activity related to the academic position
of "Professor" for which he is applying. Assoc. prof. Marin Ivanov Galabov PhD has high
competence and professionalism. He actively uses modern methods in training and
assessment of students. He is a respected scientist and lecturer of students, colleagues and
specialists.

5. General characteristics of the submitted scientific papers / publications
The submitted works are 31 publications, structured as follows:
v' 3 textbooks, one co-authored,
3 monographs, two of which are independent.
5 scientific studies, one of which is referred to in Scopus.
3 textbooks, one of which is co-authored.
7 articles in scientific journals, one of which is referenced in Scopus.
10 scientific papers, seven of which are independent and three are referred to

SR NNIENIRN

in Ccopus.
v' 16 citations of papers, of which 6 of the papers in indexed and referenced
editions.

The publications of Assoc. prof. Marin lvanov Galabov PhD in the competition for "
Professor” are in several scientific fields, including: financial analysis, real estate, industrial
economics, economic efficiency of real estate companies and etc. In my opinion, the
publications of Assoc. prof. Marin lvanov Galabov PhD are at a high scientific level, based
on in-depth analyzes of a wide range of literary sources in several languages, investigate
significant underdeveloped management and economic problems of of the finances of real
estate companies, incl. in the Republic of Bulgaria, as well as offering solutions to these
problems.

The presented scientific works fully correspond to the scientific specialty of the
competition - Economics and Management (Economics and Finance of Real Estate
Companies). The scientific production of Assoc. prof. Marin Ivanov Galabov PhD develops a
broad-based, targeted with a practical outcome research-based and research-applied activity
in the field of real estate. The research have a methodological and applied importance and is
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extremely useful for both students and their practical application in the real estate sector.
Assoc. prof. Marin lIvanov Galabov PhD develops serious research and expert activity
by participating in 6 research and practically-applied projects, as one of them is the head.

5.1. The main fields of research activity:

The main fields of research and problems analyzed by the candidate in the
competition are as follows:

1. Financial analysis of real estate agencies;

. Financial analysis in the controlling of facilities and property companies;
. Financial and accounting aspects of the activity of real estate companies;
. Economy of the industry;

. Economics of industry;

. Normative reflection of the finances of the real estate companies;

7. Financial and accounting thesis for the capital of real estate companies and other
companies in the real sector.

In most publications the emphasis has been put on the research, connected with the
condition of the economics and financial analysis of real estate agencies. In this regard,
serious analyzes have been carried out of the problem areas in the sphere of controlling,
finance, accounting aspects in the activity of real estate companies, facilities and property
companies.

Various research methods have been used to obtain a wide-ranging analysis of the
problem under study - economic processes, relationships and institutions are compared, and
strategies and policies that function in their context are also compared.

The presented works reflect current and significant problems in the real estate sector.

o OB~ WD

5.2._Scientific and/or applied scientific results.

The presented publications are aimed at analysis and evaluation of the activity of real
estate companies, and on the basis of scientific research the basic principles and concepts of
the economy and financial analysis of real estate agencies and controlling of facilities and
property companies are clarified. The author of the publications also offers various
classifications, as well as adapting existing approaches and models by which he contributes
to the development and enrichment of the economic theory.

The parameters of the economic environment are studied and evaluated in detail and
the answer to the question of how the state of the economy affects the development of the
real estate sector is given.

13



Detailed indicators for the financial condition of the companies in the real sector are
analyzed, incl. and real estate companies, as well as for the economic activity of special
investment purpose companies securitizing real estate. Specific proposals for their
implementation are given.

The research work of Assoc. prof. Marin Ivanov Galabov PhD is in direct connection
with his lecturer activity.

5.3. Evaluation of the monographs as a separate subject for review.

Assoc. prof. Marin Ivanov Galabov PhD has presented for the competition three
monograph works, dedicated to problematic for the real estate companies topics. Two of the
monographs: The "Financial Analysis in the Controlling of Facility and Property Companies"
and the "Financial and Accounting Aspects of the Activity of Real Estate Companies™ have
been developed independently.

In the first monograph the author examines the problems of facilities and property
management, considering controlling, both in scientific and practical aspects. The thesis is
defended that facility management is an integrated process for maintaining and improving the
efficiency of the main activity of an organization through the management and provision of
agreed support services in the relevant environment in order to achieve its changing goals.
Specific solutions and measures are proposed to improve the quality maintained by an
organization.

The second monograph "Financial and accounting aspects of the activities of real
estate companies” is structured in seven main topics, each of which analyzes a certain aspect
of the business activities of real estate agencies. Issues that are fundamental in conducting
financial analysis of real estate agencies and can be used to make the right management
decisions are addressed.

The third monograph "Economic analysis of real estate companies in Bulgaria™ is a
collective development taking into account the results of a research project, with research
supervisor Assoc. Prof. Dr. Marin Galabov. The monograph works contain a number of
scientific and applied contributions that enrich the theory and practice of scientific studies in
the chosen field of research. The reviewed monographs address important and significant
issues. They contain scientific and applied results that are an original contribution to the
development of the real estate companies, as well as facility and property companies.

The textbooks that are presented in the materials of the competition are three, two of
which are independently developed by the author: "Financial analysis of real estate
agencies”, and "Economics of Industry"”, and the third textbook - "Real Estate". Economics
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and Management. "Was developed in co-authorship, clearly distinguishing the part written
by Assoc. Prof. Dr. Marin Galabov. The textbooks which are presented in the competition
materials are distinguished by their methodological and practical importance in the education
of students studying the financial issues related to real estate companies, as well as useful for
all who work in such companies. My acquaintance with the presented publications gives me
reason to state that the scientific achievements of Assoc. prof. Marin lvanov Galabov PhD
enriches and develops the existing knowledge.

Original research papers are presented, which thematically, at scientific level and in
quality are consistent with the name of the competition. The scientific production is of
emphatic scientific, educational, methodological, applied and research character. It is up-to-
date, developed at a high academic and scientific level.

The structure of the scientific publications shows the candidate's good concentration
on the research work as well as his ability to combine successfully the research and the
scientifically-applied activities.

No plagiarism was observed in the scientific production.

The analysis of the applicant's production shows that he skillfully manages to
combine the role of researcher and educator in the process of creating and promoting
knowledge related to current problems of the real estate economy in modern conditions.

6. Evaluation of scientific and scientifically-applied contributions

In my opinion, the publications of Assoc. prof. Marin lvanov Galabov PhD are at a
high scientific level, are based on in-depth analyzes of a wide range of literary sources in
several languages, research significant underdeveloped studies related to the real estate
sector. At the same time, the works offer solutions to a number of problems.

In the works of Assoc. prof. Marin Ivanov Galabov PhD can be identified number of
scientific and applied scientific contributions, which are a fruit of his research work.

For clarity, they can be structured as follows:

1) Financial and accounting thesis for the capital of real estate companies and
other companies in the real sector have been formulated and studied,;

2) The issue of depreciation methods, incl. and their impact on the critical point of
real estate companies and other companies in the real sector;

3) The effect of the lever from the point of view of the reporting in the real estate
companies and the other companies in the real sector is studied,;

4) The financial balance of a company is modeled taking into account the
traditional rules for financing the assets (the "golden" balance sheet and the "golden”
financial rule, as well as the values of certain key indicators);
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5) The issue of the profitability of residential real estate has been studied in
detail.

6) Models for financial analysis of real estate companies in accordance with the
DuPont model have been developed.

7) The prices of financing are studied by taking into account the capitals
represented by the respective securities issued by the real estate companies and the other
companies in the real sector that have adopted the legal form of a joint stock company -
shares and bonds.

8) Detailed indicators for the financial condition of the companies in the real
sector have been developed, incl. and real estate companies, as well as for the economic
activity of special investment purpose companies securitizing real estate.

9) The incomes, expenses and financial results of the facilities and property
companies, as well as the labor productivity in the real estate companies are analyzed.

10)  The possibilities for using the 80/20 rule and certain technologies that can be
used in the management of real estate companies have been studied.

The presented contributions in a structured form give me reason to believe that Assoc.
prof. Marin Ivanov Galabov PhD is a developed/established scientist and lecturer who has
the necessary scientific level to occupy the academic position of "Professor”.

My acquaintance with the presented publications gives me reason to state that the
scientific achievements of Assoc. prof. Marin Ivanov Galabov PhD enrich the existing
knowledge and have applicability in science and practice. The obtained scientific and applied
scientific results and achievements have been published and shown in connection with the
submitted documentation for the competition. The achieved research, educational and applied
results of Assoc. prof. Marin lvanov Galabov PhD have a significant contribution to the
development of the science.

7. Critical notes and recommendations

I know Assoc. prof. Marin Ivanov Galabov PhD for several years and | have excellent
impressions of his work as an expert, lecturer and researcher in the field of the economy and
finance of real estate companies. My personal impressions are that he is distinguished by his
high level of diligence, high competence, ethics and a sense of responsibility in fulfilling his
professional duties.

I have no significant criticisms of Assoc. prof. Marin Ivanov Galabov PhD regarding
his production, presented in the competition for “Professor”.

Taking into account the achieved teaching experience and the gained authority, |
recommend Assoc. prof. Marin lvanov Galabov PhD to continue and increase his activity aa
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lecturer, supporting research activities and participation in projects.

8. Conclusion

My acquaintance with the documentation and publications of Assoc. prof. Marin
Ivanov Galabov PhD for participating in the competition gives me reason to draw the
following conclusions and assessments:

First. The candidate Assoc. prof. Marin Ivanov Galabov PhD participates in the
competition for "Professor" with sufficient volume and quality of production, which
corresponds to the theme of the competition.

Second. The candidate Assoc. prof. Marin Ivanov Galabov PhD fully meets the
mandatory requirements for occupying the academic position of "Professor”. His scientific
production is up-to-date, developed at a high scientific level. From the candidate's production
for the competition for “Professor” it is evident that he is a developed scientist with a
consistent professional biography.

Third. Original research papers are presented which are thematically, scientifically
and in quality consistent with the name of the competition. The scientific production has a
strong scientific, educational, methodological and research character.

Fourth. There are sufficient scientific, scientifically applied and applied
contributions, indicating that Assoc. prof. Marin lvanov Galabov PhD has the qualities of a
thorough scientist and researcher.

Fifth. The results of a substantial part of the work of Assoc. prof. Marin Ivanov
Galabov PhD are involved in the teaching activities of UNWE.

The candidate in the competition fully meets the requirements of the Act on
Development of the Academic Staff in the Republic of Bulgaria, the Regulations for its
implementation, as well as the qualitative and quantitative requirements for the occupation of
the academic position “Professor” at the University of National and World Economy.

The achieved research, educational and applied results, the relevance, volume and
quality of publications, scientific level, teaching practice, high professional and business
skills, give me reason to vote positively for the academic position of “Professor” to be
awarded to Assoc. prof. Marin Ivanov Galabov PhD in area of the Higher Education 3.
Social, Business and Legal Sciences, in the professional field 3.8. Economics, Scientific
specialty Economics and Management (Economics and finance of real estate companies).

Sofia, 06.12.2021 Reviewer: ....cooooiiiiiiin..
(Prof. PhD Daniela Todorova)
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