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no KoHkypca cbriaacHo 3amoBen Ne 452/04.03.2021 na 3am.
pektopa Ha YHCC.

1. Undopmanus 3a KaHAUIATA B KOHKYpCa

I'n. acucrentr, n-p Snko XpuctozoB e poaeH Ha 07/05/1985r.
bakanaBbpcka cTemeH 3a BuUCIIEe oOpa3oBaHWE TOJydaBa clie]l OOy4YeHHE B
YHCC - Codus no crnenmandocrra ,,dunancu’ npe3 2008r., a Marucrbpcka
CTEIEH IO ChIlaTa CHCHUAIHOCT U B ChIIMSA yHUBepcUTET — mpe3 2009r. Ilpes
2007r. Toif Haii-Hampes crnenuanu3upa B MkoHOMmMHYeckusi (dakynaTeT Ha
VYuuBepcurera B JlroOnsHa, CjoBeHHS MO UKOHOMHUYECKHUTE BBIIPOCUTE Ha
npexona, a cinen tosa npe3 2012r. B YHuBepcuTeTa MO MPUIIOKHU HAYKU B
KpomnH, ['epmanus mo mpobiieMute Ha KOHTpohuHTa. 7. acucrent, a-p SHKO
XpucrozoB mpe3 mepuona 2010 — 2013r. ce oOyuaBa Karo JOKTOPAHT KbM
karenpa ,,OuHancoB koHTpos“ Ha YHCC u cnen 3ammra Ha AUCEPTALMOHEH
Tpya Ha Tema ,,KOHTPOJMHI Ha JUKBUJIHOCTTA B YCJIOBUS Ha (DMHAHCOBO-
MKOHOMMYECKa KpH3a“ rmojydaBa oOpa3oBaTeIHaTa U Hay4dHa CTEIEH ,,JOKTOP*.

TpynoBara cu IEMHOCT KaHIUAATHT 3a AOUEHT AHKO XpUCTO30B 3amoyBa
Karo ¢guHaHcoB ekcnept mpe3 nepuoaa 2005-2007r. B pamkute Ha "Caruta
tpeiin" EOO/. Cnen toBa xato ¢mHAHCOB AUpeKTOp TOM padotu B "McteiT
HNusect" OO/. IIpe3 nepuoaa 2010-2011r. € XOHOpYBaH aCUCTEHT KbM KaTeapa
"®dunancoB koHTpos" npu YHCC - Codus. YcnopenHo ¢ ToBa mpe3 nepuojia
2007— 2014r. Toii crtaBa m3nbiaHUTENEH AupekTop Ha "Caruta tpeiia" EOO/ ,
HO MPOJBJDKaBa Ja ObJE U XOHOPYBAH aCUCTEHT KbM Kartenpa ,,OuHaHcH Ha
YHCC ot 2013 go 2014r. no yueOHute nucuuruinHu ,,OCHOBU Ha MHAHCUTE
u ,KopnopatuBuu ¢unancu®. B pamkute Ha eana roauHa npe3 2014r. Toil e



M3ITBIIHUTENIECH AUPEKTOp Ha LleHThpa 3a pa3BUTHE HA YOBEIIKUTE PECYPCHU KbM
MunucrepcTBo Ha oOpazoBanueto U Haykara. Ot 2014 go 2016r. 1. aCUCTEHT
Snko XpuCTO30B  IpeMHHAaBa Ha paboTa KaTo AacUCTEHT KbM Kareapa
,DPunancu” sa YHCC, a or 2016 m mgo HacTosAmMs MOMEHT TOM 3aema
aKaJeMHU4YHaTa JJIBKHOCT IJI. aCUCTEHT KbM ChINAaTa KaTeapa U B ChIIUA
yauBepcuteT. Ilpe3 2019r. 3anouBa u npoabikaBa Ja paboTH KaTo (PUHAHCOB
MeHuxbp Ha JkuEC Codt bearapus OO/I.

I'n. acucrtent, a-p SHko Xpucro3oB uma jgo0pa 4YyXkI0€3UKOBA
IIOATOTOBKA, ThH KATO € 3aBBPIIMWI HeMCKa ruMHaszus mpe3 2004r. u Buazaee
HeMcku e3uk Ha HuBo Cl. Ycmopenno ¢ toBa ToM Ha HHMBO B2 Buanee u
aHTJIMICKU e3UK. BriewarnsBamio royisiM € 1 OposIT Ha OpraHU3aluNuTe, ChIO3UTE,
acoLMalMUTE, EKCIIEPTHUTE IPYIH U IIP., B KOUTO TOM WIEHyBa U pabOTH.

BrneuaTnsBaio e u yyactueto Ha SIHKO XpHCTO30B B pa3pabOTBAHETO
Ha HallMOHAJIHU M MEXIYHApOJHHM Hay4yHU NpoeKTU. Ha M3BecTHa yacT OT TAX
TOM € PBKOBOJHWTEN, a MPU OCTAHAIUTE - YIEH HAa aBTOPCKUTE KOJEKTUBH. B
paMKUTE HAa NPEACTABEHHWTE IJOKYMEHTH CTaBa BBIPOC 3a 16 mpoekra mpes
NOCJIEAHUTE JieceT roauHu. KpM TAX cragaT pbKOBOJEHHS OT HEro MPOEKT Ha
TeMa ,,CbCTOSIHUE, MTHANKATOPU W TOJIXO/IM 33 YIPABJICHHE HA JTUKBUIHOCTTA U
dupmeHaTa 3aUTbXKHAJIOCT B bbarapus", ywyacTuero My B MPOEKTHUTE
,ZAKTyalnHu mpoOJeMu Ha ONpeleisHe CTOMHOCTTa Ha aKOUUTE Ha
KaUTAJIOBUTE TMa3zapu (Ha IpUMEpa Ha pPA3BUTUTE KANMHUTAJIOBU TNa3apu H
pa3BUBalIMs C€ KalUTaJIoB TMas3ap B bearapud)", ywyactuero My B
pa3pabOTBaHETO HA KOJIEKTUBEH MPOEKT € aBTOPH OT I'pall, ABCTpusi, y4aCTHETO
My B mpoekT "MHrterpamusta Ha bbvarapus B EBpoma", ¢unaHcupaH ot
npyxectBo "®AP" u np.

2. M3nbjHeHne Ha W3MCKBAHHUATA 32 3aeMaHe Ha aKaJeMuIHaTa
AJITBAKHOCT

O1leHKUTE 32 M3IIBIHEHHETO HA KOJHYECTBEHHTE HM3MCKBAHHA KbM
KaHIUIaTUTE 3a JIOLICHTH MoraT Ja ObJaT HallpaBeHW Ha 0a3aTa Ha 00O0OIICHHUTE
JIAaHHH, ChIBPKAIIM CE B CJIeABaIaTa Ta0IuIa;

N3uckyemun N3nbiHeHn [Tokputne

I'pynu HaumenoBanus 5

TOYKU TOYKH Yo
|. HAITMOHAJIHU MUHUMAJIHU U3MCKBAHWA

I'pyna A JIOKTOP 50 50 100

I'pyna b IIOKTOp Ha - - -

HAyKUTE
I'pyna B MoHorpadus 100 100 100
I'pynma I ApyTH 200 320 160
['pyna [] LHATUPAHUS 50 120 240
OBIIO 3a paznen | 400 590 1475




1. ZOITBJIHUTEJIHN N3NCKBAHUA HA YHCC

Tpyma Xk | MHACKeHPaH 60 107,5 179,2

CTaTHUH
['pyna 3 y4eOHUITH 20 30 150

I'pyna U JIOKITAIIT 1 40 265 662,5
POCKTH

T'pyna K ayAuropra 100 237,5 237,5
3aeTOCT

OBIIO 3a paznen Il 220 640 290,9

OBIIO 3a paznen | u paznen |l 620 1230 198,4

Te3u JaHHU ITOKa3BaT, Y€ KaHAUAATHT 34 JOLCHT I'JI. aCUCTCHT, A-P SIHKo

XpHUCTO30B:

I1® p B 0, UMa OYTU JTBOMHO MOKPUTHUE TPU U3II'BIHEHUETO HA
KOJIMYECTBEHUTE HM3UCKBAaHUA, T.€. TOM NMpPU MHUHUMAJIHO, W3UCKBAIl CE
Opoit Touku oT 620 uma 1 230 ToukHwu.

B T 0 p 0, Ipy HAMOHATHUTE MUHUMAITHU U3UCKBaHus 0T 400 Touku

Tol uMa 590 TOYKHM, KOETO MOKa3Ba, Y€ € MOCTUTHAI IMOKPUTHE OT
147,5%.

T p e T 0, 1O OTHOLIEHHE HA JONM'BIHUTEIHUTE MUHUMAIHUA HU3WCKBAHUS
Ha YHCC ot 220 touku Toil nma 640 TOUYKH, KOETO MPEICTaBIsABA OYTH
TPONHO MOKPUTHE.

YeTB B p T 0, IMAa HAU-BUCOKO MPOLEHTHO ITOKPUTHE IIpHU
JOMBIHUTETHUTE W3UCKBaHUS OT rpyna W, CBBpP3aHO C HEroBUTE
nyonukauuu moj (opMara Ha JOKJIaau, UUTHPAHUS, PHKOBOACTBO M
y4acTHE B MPOEKTH, NPEACTABIABAIIO0 OKOJO 6,5 mbTH IOBEYE OT
MUHUMAJTHOTO U3UCKBAHE.

IT e T 0, HAMa MOKpPUTHE CaMO B paMKHUTE Ha rpyna b oT HaluoHaIHUTE
W3HUCKBAaHUSI, KOUTO Ca CBHP3aHU C MPUI0OMBAHETO HA HAy4YHATa CTEICH
»JOKTOp Ha HAayKUTe“, HO TOBa HE MPEACTABISABA 3aAbJIKUTEIIHO
M3UCKBAHE 3a 3a€MAaHETO Ha aKaJeMUYHATA IJIBAKHOCT JOLICHT.

ITon dopmara Ha 0000IIECHHE, OTHACAIIO C€ JIO0 H3MBIHCHUETO Ha

KOJIMYECTBEHUTE M3MCKBAHMUS OT IJI. aCUCTEHT, A-p SIHKO XPHUCTO30B, MOXKE
0e3pe3epBHO J1a Ce TBBHPIU, Y€ TOW HE CaMO TH € M3MBJIHWI, HO € YCIISI Ja
IMOCTUTHE ¥ 3HAYUMO ITPEU3IbIHCHUE.

Ot cBOg CTpaHa ONLNCHKHUTC 3a H3INBIHCHUCTO Ha KaYe€CTBCHHUTE

M3UCKBAHUA MoraT Ja ObJarT HampaBeHM Ha 0a3aTra Ha O0OOIIECHWTE JTaHHH,
ChIBPIKAIIM CE B CJIeIBAllaTa TaOIHIIA:

BPOU
Ne CBABPHAHNE JIOKA3ZATEJICTBA
1 35
YTBBPJICH WU3CIIEI0BATE




YTBBpJEH JIEKTOP

OO0111eCTBEHO TPU3HAHUE

[Tpunocu 3a 1o6poto ume Ha YHCC

70

BCHYKO

JlanHUTE OT Ta3u TabiuIa JaBaT IBJIHO OCHOBaHHWE Ja C€ HaIlpaBU
0000IIaBayaAT M3BOJ, Y€ KAHIUAATHT 3a JOLEHT TJ. aCHCTEHT, A-p SIHKO
XpHUCTO30B € M3NBJHWI M BCUYKM KAueCTBEHU W3HMCKBAaHHUS 33 3a€MAHETO Ha
Ta3u aKkaJeMUYHA JUTBKHOCT. ToBa HAIIBJIHO Ce MOTBBPIKaBa OT (akTa, ye ce €
YIBBPAWI KaTO M3CJeNoBaTel M IMpenojaBaTel, MpUAoOUI € HEeoOXOIUMOTO
OOIIIECTBEHO NPU3HAHWE M € JIONPUHEChI B MHOTO BHCOKa CTENeH 3a
yTBBpKIaBaHe Ha noOporo ume Ha YHCC.

KoncTraranunre 3a M3MBIHEHWETO HA KOJWYECTBEHUTE M KAaYECTBEHHTE
W3HUCKBAHMS OT TJ1. aCUCTEHT, I-p SIHKO XpHCTO30B HAITBIIHO C€ MOTBBPIKIABAT U

ot crta”HoBuieTo Ha CobBera mo xabunuranus Ha YHCC (Ilporokon N3 ot
17.11.2020 r.).

3. OueHkM 3a y4eOHO-NIpenoaBaTeicKaTa 1eifHOCT

OrneHsiBaHeTO Ha ydeOHO-TIpernoaaBaTeiickaTa JEHHOCT Ha KaHauaaTa 3a
JOIEHT TJI. aCUCTEHT, J-p SIHKO XPpHCTO30B MOXKE Ja C¢ HampaBu Ha 0a3ara Ha
HErOBOTO y4YacTHE B MPENOJAaBAHETO HA Y4EOHUTE AUCHUIIIMHU ,,OCHOBH Ha
dbunancute®, ,,KopnopatuBau ¢punancu‘‘ u ,,ONHAHCOB MEHUIHKMBHT .

Bb3MoXkHO € Hali-Hampen TOBa OILICHSIBaHE Jla c€ HampaBu Ha 0as3ara Ha
W3MBJIHEHUETO Ha ayJIUTOpHAaTa ydeOHa HATOBApPEHOCT, M3MEpEeHa upe3 Opoii
yacoBe 1oJj ¢hopmaTa Ha JICKIUU Mpe3 MOCIETHUTE 1ecT yueOHu roguHu. Tosa
Ce BIJKJIa OT ChABPKAHUETO Ha clie/[Balara Tabauma:

VYuebHu 2014/ 2015/ 2016/ 2017/ 2018/ 2019/
TOAWHU 2015 2016 2017 2018 2019 2020

Hopmatusu | 200 200 200 200 200 200
N3nenaenne | 304 270 240 291 240 308

% Ha 152 135 120 145,5 120 154
W3ITbJIHEHUE

Te3n maHHU SCHO M KaTerOpu4yHO MOKa3BaT, Y€ OT TIJIEAHA TOYKA HaA
ayAUTOPHATA HATOBAPEHOCT MPE3 IMOCICIHUTE LIECT T'OAUHU TJI. ACUCTEHT, A-P
SlHko XpuUCTO30B HE CaMO € W3NBJIHHWI, HO M TOBAa CBO€ 3aJIbJDKCHHUE €
Npeu3nbIHmwI. M3pa3eHo TOBAa MPEU3IBbIHEHUE YPE3 CPEACH MPOLEHT 3a TO3HU




MepUoJT OT BpeMe TO € paBHO Ha 137,8%. Ta3u koHCTaTalMs € HA'BJIHO BaJIWIHA
W 32 HEroBaTa M3BBbHAYJIUTOPHA 3a€TOCT.

be3pesepBHO € W MoeTo YyOeXJIeHHe, Y€ TIJ. aCHUCTEHT, I-p SHKO
XpHUCTO30B TIpUTEKaBa BCUYKHM HEOOXOJUMHM KauecTBa Ha €IWH HaIThJIHO
odopMEH YHHMBEPCHUTETCKH TpemojaaBarei. KbM TAX cmajgaT mpead BCHYKO:
HEroBaTa HE caMO TEOPETUYHA, HO W OT MNpaKTU4YecKa TrieHa TOYKa BUCOKA
npodecronanHa MoAroToBKa, YMEHHUATA MY J1a Biajee 00ydaBaHUTE CTYICHTH,
KaKTO ¥ BUCOKAaTa My B3UCKATEIHOCT U CHPABEIIUBOCT KbM TSIX.

4. O0ma xapakTepUCTHKA HA NpeACTABEHUTE HAYYHH
TPYAOBe/mMy0IMKANM U

CBosiTa HU3CJICOOBATCIICKA I[GﬁHOCT KaHAuAaThT 3a JOLCHT TIJI. AaCUCTCHT,
a-p SIHKo XpI/ICTOSOB ChCPCOAOTOYAaBA B obnacTra Ha HAaYYHOTO HAaIIPpaBJICHHC
3.8 Hkxonomuka. B IIO-KOHKPCTCH IIIaH CTaBa BBIIPOC 3@ HKOHOMHYCCKUTC
06J'IaCTI/I, CBBbpP3aHN C OCHOBHUTC Ha (1)I/IHaHCI/IT€ U KOPIIOPATHUBHHUTC (I)I/IHaHCI/I.
ToBa HambIHO C€ IMOTBBPIKAaBa OT CBbABPKAHHCTO Ha HCIOBUTC HY6J'II/IKaI_II/II/I,
KOUTO MOrar B O606IHGHa Q)opMa Ada CC IPCACTABAT 4YPC3 CICABalIaTa Ta6J'II/II_[aI

Bunose mybnukarm bpoid ny6mKawiy
Camocrosgrennu | B chaBTOpCTBO O6m10
Momnorpaduu 2 - 2
Crynuun - - -
Cratuu 8 2 10
VyeOHUIIN - 1 1
Hpyru 14 1 15
OBIIO 24 4 28

B enna unm npyra creneH Te3W MyOJIMKalUUA TMPSKO WM KOCBEHO ca
CBBP3aHMU C IOCOUYEHOTO OCHOBHO HAIIPaBJIEHHE HA U3CJIe0OBaTENCKaTa IEUHOCT
Ha 1. acucTeHT SIHKo XpucTto3oB. Hanuie ca HeoOXoquMuTe MpernocTaBKu Ja
ce mpueMe, 4e B TmpeoOianaBamiara 4actT OT CIydyauTe CTaBa BBIPOC 3a
pE3yNTaTh OT CAMOCTOSITENHH u3cieaBaHus. CamMo JBE OT CTaTUHUTE, YIYEOHOTO
oMarajo U €UH OT JIOKJIaJIUTe Ca CBbP3aHU C pe3yJITaTh, UMAIU KOJIEKTUBEH
XapakTep, HE3aBUCUMO OT Pa3rpaHUYEHOTO ChaBTOPCTBO. Moe Ja ce TBBPAU
OIll¢, Y€ BCUYKH HETOBM IyOJIMKALIMKM Ca CBHP3aHM C aKTyaJHU 3a BPEMETO CH
BbIIpocu. HsiMa na ObAe MpecusieHo W TBBPACHUETO, Y€ T€ HAITBJIHO JIOKa3BaT
odOopMHIINTE C€ BEUe CMOCOOHOCTH Ha aBTOpA Jia OCHIIECTBSIBA 3abJI00OUYEHU
Hay4YHU U3CJIC/IBAaHUSI.

CnenuaaHo BHUMaHHUE 3acily’kaBaT IOCOYECHHUTE JBE MOHorpaduu Ha
KaHIMJaTa 3a JIOLEHT IJI. aCUCTEHT, 1-p AHko Xpucrto3zoB. Karo ce B3eme mmosa
BHUMaHHE 00aue (akThT, Ue eHATA OT TSAX € CBBhp3aHa ¢ MPHUA0OUTaTa OT HETO
oOpa3oBareiHa U Hay4YHa CTEMeH ,,JJOKTOP  TOBa BHUMAHUE B Ta3u PEICH3US I11e




ObJlec HACOYEHO caMO KbM XaOWJIWTalMOHHaTa MoOHoOrpadus, o3arjiaBeHa
,CbcTossHUE Ha ¢upMeHara 3alTbXHsuIocT B bbiarapus“ B obem ot 229
ctanaapTHu ctpaHuly. C mbjiHa yOEICHOCT, CUUTaM, Y€ ChAbPKAaHUETO HA TO3H
xaOunuTalmoHeH TpyA, opopMeH B camocTosiTeTHa MoOHorpadus, HabIHO
NOTBBP’KJaBa HAMPABEHUTE BeYE KOHCTATAllUM, T.€. Y€ TJ. aCUCTEHT SIHKO
XpuCTO30B € MPUA0OUIT CTIOCOOHOCTUTE HE CaMO 3a KOMIIETEHTHO OT Hay4YHa W
MpaKkTUYECKa IJeHa TOUYKa TPETUPAHE Ha OMNPECIICHH KOHKPETHU BBIIPOCU OT
U3CIeIoBaTeICKaTa o00JacT B KOATO pabOTH, HO W Ja OCBIIECTBABA
MOHOTpaUYHU U3CIIEABAHUS 1O M30paHa OT Hero TeMa. ToBa B MbJHA cuja ce
OTHAcCsl ¥ 3a BBIPOCHOTO KOHKPETHO HAYyYHO H3cienBaHe. B Hail-000011eH Bua
BCUYKO TOBa C€ JOKa3Ba OT CIJEIHUTE BaJUJHU 3a MOHOIrpaduara Hai-o0Im
XapaKTEePUCTUKHU:
I1® p B 0, Ta3u MoHOrpadusi € MOCBETeHA Ha €MH MHOTO aKTyaJeH U BCe
Ollle Hepa3pelieH mpolsieM, KakTo 3a bbiarapus, Taka U B CBETOBEH
Maia6. ToBa e mpoOiemMbT 3a pupmMeHaTa 3aThKHSIOCT.
B T o p o, cBOMTE KOHKPETHH H3BOJU U TMPENOPHKU aBTOPHT Ha
MoHorpadusTa MpaBu He camMo Ha 0a3aTa Ha KPUTUYHOTO IMPOCIIE/SIBaHE
Ha TyOJUKYBaHUTE MHEHHUS IO TO3M TPOOIEM, HO U Ha KOHKPETHUTE
HETOBM W3CJICJIBAHUS, KAKTO B OTPACJIOB, TaKa M B MAaKPOUKOHOMHUYECKH
aCIIeKT.
T p € T 0, KOHKPETHUTE CHU H3CICABAaHMUS TIJ. ACHUCTEHT, A-p SHKO
XpHUCTO30B MIPaBU Upe3 U3IMOI3BAHETO HA MOAXOISIIM 3a Ta3u 1]l METOIU
U TOJAXOAM, W3MOJI3BAMKN O(UIIMAIHATA CTaTUCTHYEeCKa MH(opMaius 3a
bearapusi.
UeTBBpToO, Ha Oa3aTa Ha HANPAaBEHUTE OT KaHAMJIATa 3a JOIEHT TJI.
aCUCTEHT, A-p SHKo XpHUCTO30B H3CiaeABaHUS € 0OPMIIT U KOHKPETHUTE
CH MPEUIOKEHUS KbM JIbP>KaBHUTE UHCTUTYIIMHU, CBbP3aHU ¢ (pupMeHaTa
3aJITHKHSIIOCT;,
IT e T 0, B TOBa M3ClIe/IBaHE Ca MOCTUTHATH CJIEABAIIUTE MO- CHIIIECTBEHU
HAyYHU U HAYYHO MPUJIOKHU PUHOCH:

- WIACHTU(UIMPAHU Ca CHIIECTBCHUTE PA3TUIHUS, OCOOCHOCTH U ACHULIUTH
B JIOCETAIIHUTE W3CIEJBaHUS, CBbpP3aHU C (pUPMEHATa 3aIBKHSIOCT U
JUKBUTHOCTTA,

- M3BEJCHU Ca CPEIHOOTPACIOBH CTOMHOCTH 3a KJIIOYOBUTE (PUHAHCOBU
MoKa3aTesid, UMAalld OTHOIIEHHWE KbM (GUpPMEHaTa 3aJTBKHSIIOCT TIpe3
W3CJIeIBAHUS TIEPUO/T;

- OTKPOCHH ca  CBHIIECTBEHUTE MOTEHIUAIHU  3aKOHOJATEIHH,
aIMUHUCTPATUBHU ¥ (UHAHCOBM MEPKU 3a TMPOTHBOJCHUCTBUE Ha
npekoMepHaTa (QupMeHa 3a/UTBKHSIOCT, KAaKTO M JIOCTOBETE 3a
yIpaBJICHUE HA TUKBUIAHOCTTA;

- (opmynupanu ca HACOKMTE M TMPEMNOPHKHUTE 3a YCHBBLPIICHCTBAHE HaA
YIPABJICHUETO Ha 33]THKHSIIOCTTA U IMKBUIHOCTTA B MIPEANPUITHUSATA.



5. OueHkH 32 HAYYHHUTE U HAYYHO-TIPUJIOKHUTE IPHUHOCH

KbM nmocoueHute HAaYYHH U HAYYHO IIPHUJIOKHHU IIPUHOCH HaA I'JI.ACUCTCHT

I-p SlHko XpHCTO30B, CBBbpP3aHU C HETOBUSA XAaOWJIUTAIMOHEH MOHOTrpapuyeH
TPy MoOTat Jja ObJIaT J00aBEHHU OIIIE:

pa3IIMPEHUTE OT HEr0 XapaKTePUCTUKU, CBbP3aHU C 00IaTa Mpeacrana 3a
dbupmeHara 3aJTBKHSAIOCT U KOHKPETHHUTE IOKa3aTeld, C KOUTO TS €
CBBP3aHA;

Ch3JaJCHUTE Ype3 KOJIEKTUBHOTO Y4eOHO momaraio 1o ,,KopnopaTuBHu
dbuHaHCH yCIIOBUS 3a TMOANOMAaraHe Ha CTYICHTHTE IMIpH TAXHATa
MOJATOTOBKA B Ta3M HKOHOMUYECKA 00JIACT;

opopMeHHTE U3BOOM M TNPENOPBKA B  MHOXKECTBOTO  JOKIAJH,
IpEeCTaBEHN Ha HAIlMOHAJIHU M MEXIYHAapOJHU HayYHU KOH(EpEHLHH,
OTHACSALIM C€ JI0: IUIaTEeXOCIOCOOHOCTTa Ha CEKTop ,, IpaHcHopr,
CKJIAJUpPAaHEe W IOIIM, YIPABJICHHETO M KOHTPOJa Ha JIMKBUIHOCTTA,
yIPaBICHUETO HA 0OOPOTHUS KalUTal Ha NPEANPUATUATA B YCIOBUATA Ha
HECTaOUIIHOCT, MpoOIeMUTe Ha (PMHAHCOBOTO PETYJIUPAHE U IIp.

[Ton ¢opmata Ha 0000I1IE€HHE, OTHACAIIO C€ OO HAYYHUTE U HAYYHO

IIPUIOKHUTE NPUHOCU HA TJI. ACHCTEHT, A-p SHKO XpHCTO30B MOXKE Ja ce
TBBPAM, Y€ TO-TOJIIMATA YACT OT TAX MMAT HAYYHO MPUIIOKEH XapaKTep.

6. Kputnunm 6eie:KKU U PeNOPBKU

BbB BpB3Ka € ydacTHETO Ha TJI. ACHCTEHT, A-p SHKO XpHCTO30B B

KOHKYPC 32 3acMaHe Ha akaJeMU4HaTa JJIBXKHOCT ,,JIONEHT Morar ja Owbaar
oOpMEHH CIIEABAIINTE KPUTHUHU OCJIEKKH U MPETIOPHKU:

KOTaTo Ce TPETHPa CHITHOCTTA HAa (PUpPMEHATa 3aNTHKHSIIOCT € MOAIICHeHA
BB3MOKHOCTTA TOBA Ha MO-IIMPOKA OCHOBA JIa C€ pasrjiexkaa U OT riaeaHa
TOYKA HA BXOJAIINTE U U3XOAIINTE MAPUYHH MOTOLX HA KOPIOPALIUUTE.
MpoIlycHAaTa € M BB3MOXKHOCTTa cJel Bcska odopMmMeHa TrjaBa B
xaOmIMTaliMoHHATa MOHOTpadus Aa Ce HAMPaBIT KPaTKU 0000IIECHNUS;
HaITbJIHO BB3MOXKHO € KPBI'bT Ha MOJI3BATEIIUTE HA HAYYHUTE U HAYYHO
MPUJIOKHUATE MOCTUKEHUSI HA TJI. ACUCTEHT, A-p SAHKO0 XpuUCTO30B na ce
pasmupu 4pe3 ohOpMIHETO U MyOJIMKYBAHETO HA CTAaTUH U CTYJIUU, Y HAC
U B Uy)KOMHa, 10 u30paHu npodsieMu OT MOHOTpadusTa;

MOJIC3HO 1€ OBJAE TIJI. acUCTeHT, A-p fAHko XpHCTO30B Ja 3amas3u
WHTEPECUTE CU KbM KOPHOPATUBHUTE (PMHAHCOBH MPOOJIeMH, Thii KaToO B
Ta3uw O0OJACT HepaspelieHaTa dYacT OT TAX € 3HayhuMma, a HaIrbJIHO
OOCKTHBHU Ca M OYAKBaHUSTA 32 Bb3HUKBAHE HA HOBH MPOOJIEMHU.

MOJIE3HO T1ie ObJIe OIe IJI. aCUCTEHT, A-p SIHKo XpHUCTO30B jaa 3ama3u u
OoOEKTHTE Ha CBOsATa TMpernojaaBaTencka aeiHocT (,,KoprmopatuBHuTE
¢bunancu* u ,,OcHOBHM Ha puHAHCHUTE ), THU KATO T€ MPECTABISABAT €THO



I[06p0 cpueTtaHue. ToBa 1€ My IMO3BOJIM J1a BHECC HOBOCTUTE B ABC MHOI'O
AUHAMHWYHO pa3BUBAIIU CC o0yacTH.

7. 3akaoueHue

Hanucanoro B Ta3u peneH3usi, KakTo W Oe3CMOpHUAT (PakT, ue I
aCHCTEHT, A-p SIlHKko XpHUCTO30B HE CamMO € HM3MBIHWI, HO € U MPEH3IbIHUI
BCUYKM M3WCKBAHMS 32 3a€MAHETO HAa aKaJeMHUYHATa JTBXKHOCT ,,JOLEHT MH
JlaBa ITbJIHO OCHOBaHHE M O€3pe3epBHO Ja MpeaoXka Ha yBa)KaBaHOTO OT MEH
HAY4YHO XypH Ja o(opMu MpeioKeHHE 32 HErOBOTO Ha3HauyaBaHE Ha Tas3H
JUTBKHOCT.

10 anpun 2021r. / Codus [Tonrmuc:
(mpod. a.ux.H. Metoau XpucToB)



UNIVERSITY OF NATIONAL AND WORLD ECONOMY

REVIEW
From: Prof. D.Ec.S. Metodi Dimitrov Hristov, PhD, scientific specialty
"Finance, money circulation, credit and insurance", VUZF - Sofia
About: Competition for associate professor in the scientific specialty

"Finance, Money Circulation, Credit and Insurance" in the scientific
field 3.8. Economics (basics of finance, corporate finance)
Information about the competition:

The competition was announced for the needs of a Finance
Department at Finance and Accountancy Faculty of UNWE
according to Decision of the AC Ne7 /9.12.2020. I am participating
in the composition of the scientific jury of the competition
according to Order Ne 452/04.03.2021 of the Rector of UNWE.

1. Information about the candidates in the competition

Chief Assist. Prof., Dr. Yanko Hristozov was born on 07/05/1985. He
received a bachelor's degree in higher education after studying at the University
of National and World Economy - Sofia in the specialty "Finance" in 2008, and
a master's degree in the same specialty at the same university - in 2009. In 2007
he first specialized in the Faculty of Economics at the University of Ljubljana,
Slovenia in the economic issues of the transition, and then in 2012 at the
University of Applied Sciences in Cologne, Germany on controlling issues.
Yanko Hristozov studied during the period 2010 - 2013 as a PhD student at the
Department of Financial Control at the University of National and World
Economy and after defending a dissertation on " Liquidity Controlling in the
Conditions of financial and economic Crisis" received the educational and
scientific degree "Doctor".

The candidate for associate professor Yanko Hristozov started his career as
a financial expert in the period 2005-2007 within Sagita Trade Ltd. After that he
worked as a financial director in "Estate Invest" Ltd. During the period 2010-
2011. is a part-time assistant at the Department of Financial Control at UNWE -
Sofia. In parallel, during the period 2007-2014. he became executive director of
Sagita Trade Ltd. but continued to be a part-time assistant at the Department of
Finance at the University of National and World Economy from 2013 to 2014 in
the subjects "Fundamentals of Finance" and "Corporate Finance". Within one
year in 2014 he is getting the executive director of the Center for Human
Resources Development at the Ministry of Education and Science. From 2014 to



2016 Yanko Hristozov transferred to work as an assistant at the Department of
Finance at UNWE, and from 2016 to the present he holds the academic position
of Chief Assist. Professor at the same department and at the same university. In
2019 he started and continues to work as a financial manager of GS Soft
Bulgaria Ltd.

Yanko Hristozov has a good foreign language training, as he graduated
from a German high school in 2004 and speaks German at level C1. At the same
time, he speaks English at B2 level. The number of organizations, unions,
associations, expert groups, etc., in which he is a member and works, is also
impressively large.

The participation of Yanko Hristozov in the development of national and
international research projects is also impressive. In some of them he is the
leader, and in the others - a member of the author's teams. Within the submitted
documents, there are 16 projects in the last ten years. These include his project
on "Status, Indicators and Approaches to Liquidity and corporate Indebtedness
Management in Bulgaria”, his participation in projects "Current Issues of
determining the Value of Shares in the capital Markets (on the example of
developed capital markets and developing is a capital market in Bulgaria) ", his
participation in the development of a collective project with authors from Graz,
Austria, his participation in the project "Bulgaria's Integration in Europe",
funded by the company "PHARE", etc.

2. Fulfillment of the requirements for acquisition the academic
position.

The assessments for the fulfillment of the quantitative requirements to the
candidates for associate professors can be made based on the summarized data
contained in the following table:

Groups Names Reqylred Fulf_|lled Coverage%
points points
[II.NATIONAL MINIMUM REQUIREMENTS
Group ,,A “ Doctor 50 50 100
Group ,,b “ Doctor of - - -
sciences
Group ,,B “ Monography 100 100 100
Group ,,I" Others 200 320 160
Group ,,J Citations: 50 120 240
TOTAL for section | 400 590 147.,5
IV. ADDITIONAL REQUIREMENTS OF UNWE
“ Indexed
Group ,, K Articles 60 107,5 179,2
Group,,3 Textbooks 20 30 150
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Group i« | Reportsand 40 265 662,5
Projects
Group Kk« | Classroom 100 2375 237,5
employment
TOTAL for section Il 220 640 290,9
TOTAL for section | and 11 620 1230 198,4

These data show that the candidate for associate professor, Yanko
Hristozov:

First, there is almost double coverage in meeting the quantitative
requirements, i.e., he has 1,230 points for the minimum required number of
points of 620.

Secondly, with the national minimum requirements of 400 points, it has
590 points, which shows that it has achieved a coverage of 147.5%.

Thirdly, about the additional minimum requirements of UNWE of 220
points, it has 640 points, which is almost triple coverage.

Fourth, it has the highest percentage coverage of the additional
requirements of group ,,1 “, related to its publications in the form of reports,
citations, management and participation in projects, and representing about 6.5
times more than the minimum requirement.

Fifth, there is no coverage only within Group B of the national
requirements related to the acquisition of the scientific degree of "Doctor of
Science", but this is not a mandatory requirement for holding the academic
position of associate professor.

In the form of a summary relating to the fulfillment of the quantitative
requirements of Ch. assistant, Dr. Yanko Hristozov, it can be unreservedly
stated that he not only fulfilled them, but also managed to achieve significant
overfulfillment. For their part, the assessments of the fulfillment of the quality
requirements can be made based on the summarized data contained in the
following table:

No CONTENTS NUMBER OF EVIDENCE
! Established researcher 35
2 Established lecturer o
3 Public recognition 8
4 Contributions to the good name of 18
UNWE
TOTAL: 70
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The data from this table give full grounds to draw the generalizing
conclusion that the candidate for associate professor Yanko Hristozov has
fulfilled all the quality requirements for holding this academic position. This is
fully confirmed by the fact that he has established himself as a researcher and
lecturer, has gained the necessary public recognition and has contributed to a
very high degree to the establishment of the good name of UNWE. The findings
for the implementation of the quantitative and qualitative requirements of Yanko
Hristozov are fully confirmed by the opinion of the Council for Habilitation of
UNWE (Protocol Ne3 of 17.11.2020).

3. Evaluation of the educational and teaching activities

The evaluation of the teaching activity of the candidate for associate
professor Yanko Hristozov can be made based on his participation in the
teaching of the subjects "Fundamentals of Finance", "Corporate Finance" and
"Financial Management". It is possible to make this assessment first based on
the performance of the classroom workload, measured by the number of hours in
the form of lectures during the last six school years. This can be seen from the
contents of the following table:

Academic | 2014/ 2015/ 2016/ 2017/ 2018/ 2019/
Years 2015 2016 2017 2018 2019 2020

Basis 200 200 200 200 200 200
Fulfillment 304 270 240 291 240 308
% Coverage | 152 135 120 145,5 120 154

These data clearly and unequivocally show that in terms of classroom
workload in the last six years, Yanko Hristozov not only fulfilled, but also
overfulfilled this obligation. Expressed this overfulfillment by an average
percentage for this period it is equal to 137.8%. This finding is fully valid for his
extracurricular activities.

My conviction is that Yanko Hristozov has all the necessary qualities of a
fully formed university lecturer. These include, above all: his not only
theoretical, but also practical point of view, high professional training, his skills
to master the students, as well as his high rigor and fairness to them.
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4. General characteristics of the presented scientific papers /
publications

The candidate for associate professor, Chief Assist. Prof., Dr. Yanko
Hristozov focuses on the field of research 3.8 Economics. More specifically,
these are the economic areas related to the basics of finance and corporate
finance. This is fully confirmed by the content of his publications, which can be
summarized in the following table:

Types of Number of Publications
publications Autonomous Co-authored Total
Monographies 2 - 2
Studies - - -
Avrticles 8 2 10
Textbooks - 1 1
Others 14 1 15
TOTAL 24 4 28

To one degree or another, these publications are directly or indirectly
related to the main direction of the research activity of Chief Assist. Prof., Dr.
Yanko Hristozov. There are the necessary prerequisites to assume that in most
cases these are results of independent research. Only two of the articles, the
textbook and one of the reports are related to results of a collective character,
regardless of the different co-authorship. It can also be argued that all his
publications are related to current issues. Nor will it be exaggerated that they
fully prove the author's already established abilities to carry out in-depth
research.

The mentioned two monographs of the candidate for associate professor
Yanko Hristozov. However, because one of them is related to the educational
and scientific degree "Doctor" acquired by him, this attention in this review will
be focused only on the habilitation monograph entitled "State of corporate debt
in Bulgaria" in a volume of 229 standard pages. With full conviction, | believe
that the content of this habilitation work, formed in a separate monograph, fully
confirms the findings already made, i.e., that Chief Assist. Prof., Dr. Yanko
Hristozov has acquired the ability not only to competently from a scientific and
practical point of view treat certain specific issues in the research field in which
he works, but also to conduct monographic research on a topic of his choice.
This fully applies to the specific research in question. In the most generalized
form, all this is proved by the following general characteristics valid for the
monograph:

First, this monograph is dedicated to a very current and still unresolved
issue, both for Bulgaria and worldwide. This is the problem of corporate
indebtedness.
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Secondly, the author of the monograph makes his specific conclusions
and recommendations not only based on critical monitoring of the published
opinions on this issue, but also on his specific research, both in industry and
macroeconomic aspect.

Third, his specific research Yanko Hristozov makes by using appropriate
methods and approaches for this purpose, using the official statistical
information about Bulgaria.

Fourth, based on the ones made by the candidate for associate professor
Chief Assist. Prof., Dr. Yanko Hristozov has formulated his specific proposals
to government institutions related to corporate indebtedness.

Fifth, in this study the following significant scientific and scientifically
applied contributions have been achieved:

- the significant differences, features and deficits in the previous research
related to corporate indebtedness and liquidity have been identified;

- there are derived industry averages for the key financial indicators

related

to the corporate indebtedness during the studied period;

- there are highlighted the significant potential legislative, administrative
and financial measures for counteracting the excessive corporate
indebtedness, as well as the levers for liquidity management;

- the guidelines and recommendations for improving the management of
indebtedness and liquidity in the enterprises are formulated.

5. Evaluations for scientific and applied scientific contributions.

To the mentioned scientific and scientifically applied contributions of the
Chief Assist. Prof., Dr. Yanko Hristozov, related to his habilitation monographic
work can be added also:
- its expanded characteristics related to the general idea of corporate
indebtedness and the specific indicators to which it is related;
- the conditions created through the collective textbook on "Corporate Finance"
to assist students in their preparation in this economic field;
- the conclusions and recommendations formed in the numerous reports
presented at national and international scientific conferences, related to the
solvency of the sector "Transport, warehousing and post", liquidity management
and control, management of working capital of enterprises in conditions of
instability, problems of financial regulation, etc.

In the form of a summary relating to the scientific and scientifically
applied contributions of Chief Assist. Prof., Dr. Yanko Hristozov, it can be
argued that most of them have a scientifically applied nature.
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6. Critical remarks and recommendations

In connection with the participation of Chief Assist. Prof., Dr Yanko
Hristozov in a competition for the academic position of "Associate Professor"
can be formed the following critical notes and recommendations:

- when dealing with the nature of corporate indebtedness, the possibility to
consider this on a broader basis in terms of the inflows and outflows of
corporations is underestimated.

- the opportunity to make short summaries after each formed chapter in the
habilitation monograph is also missed; - it is quite possible the circle of users of
the scientific and scientifically applied achievements of Yanko Hristozov to
expand through the design and publication of articles and studies, at home and
abroad, on selected issues of the monograph;

- it will be useful Yanko Hristozov to keep his interests in corporate financial
problems, as in this area the unresolved part of them is significant, and the
expectations for the emergence of new problems are completely objective.

- it will be useful to Yanko Hristozov to keep the objects of his teaching activity
("Corporate Finance" and "Fundamentals of Finance™), as they are a good
combination. This will allow him to bring innovations in two very dynamically
developing areas.

7. Conclusion

What is written in this review, as well as the indisputable fact that of
Chief Assist. Prof., Dr. Yanko Hristozov not only fulfilled, but also exceeded all
the requirements for the academic position of "Associate Professor” gives me
every reason to unreservedly propose to my esteemed scientific jury to
formulate a proposal for his appointment to this position.

10 April 2021 Signature:
Sofia (Prof. D.Ec.S. Metodi Hristov)
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