YHUBEPCUTET 3A HAITMOHAJIHO U CBETOBHO CTOIIAHCTBO

PEIMEH3UA

Ot: Ilpod. n-p Jdmmurep HenkoB HenkoB, Hayuna crnenmanHocT ,,OunHancwH,
MapU4HO OOPBILIEHUE, KPEAUT U 3aCTPAXOBKA™, YHUBEPCUTET 32 HALIMOHAIHO U
CBETOBHO cTOmnancTBo, Codus

OtHocHo: koHKypc 3a aoueHT B YHCC mno nayyna cnernuanHoct ,,OuHaHCcH,
MapuyHO OOpBILCHHE, KPEIUT W 3acTpaxoBKa (KOPIIOpPaTUBHU
¢uHaHCH W OCHOBM Ha (MHAHCUTE)®, HAYYHO HamNpaBicHHE 3.8
Nxonomuka, HayyHa oOrnact ,,ColManaHu, CTOMAHCKU W TMPaBHU
HayKH"“.

1. Nndopmanus 3a KOHKypca

KonkypcbT € 00siBeH 3a HyxauTe Ha Kareapa ,,OuHaHcu®, OUHAHCOBO
cuetoBojieH ¢akynrer (PCD) na YHCC cwriacuo Pemenne na AC Ne 7 ot
9.12.2020 r. u e ny6aukyBas B JI.B., 6p. 1 ot 5.01.2021 r. YuacTBam B chCcTaBa
Ha HAy4yHOTO KypHU MO KOHKypca cbriacHo 3anosen Ne 452 / 04.03.2021 r. Ha
3aMECTHUK-PEKTOpa MO HAyYHOM3CJIEAOBATENICKA ACHHOCT M MEXAYHAapOIHO
cpTpyaHnuectBo Ha Y HCC.

2. Nndopmanus 3a KaHAUAATUTE B KOHKYypca

B koHKypca ydacTBa €IMHCTBEH KaHAUAAT — 1. ac. A-p AHko YaBaapos
Xpucto3os. Toit e poaen Ha 7.05.1985 r. 3aBwpmiBa Hemcka e3ukoBa ruMHasus
,1 boTe* B rp. byprac. IIpe3 nepuona 2004-2009 r. 3apbpiiiBa MOCIEAOBATETHO
OKC ,bakanaBsp* u OKC ,Maructep®, cneruansoct ,,dunancu® 8 YHCC.
[Ipe3 mepuoga 2010-2013 r. Suko XpuCTO30B € JOKTOPAHT KbM Kareapa
,PuHaHcoB koHTpon“ Ha YHCC u mpumobmBa OOpaszoBarenHaTta M HaydHa
CTEIEH ,,JIOKTOp M0 HKOHOMHUKA®, CIIE]T 3aI1UTa HA JUCEPTALIMOHEH TPY1 HA TEMA
,»JCOHTPOJIMHT Ha JIMKBUAHOCTTa B YCJIOBMS Ha (PMHAHCOBO-UKOHOMHUYECKA
Kpu3a‘“.

[Ipez 2007 r. xanguaaThT SHKO XPHCTO30B € CHEHUATM3UpAT B
Nkonomuueckus pakynretr Ha YHuBepcuteT Jlrobnana, Crnosenus, a npe3 2012
€ OCBHILECTBIII TPUMECEYHA CIIeHUATIU3ALMS B Y HUBEPCUTET MO MPUIIOKHHU HAYKU
B rp. Kvonn, ['epmanns.



KannunatsT 3a noneHT SAHKo XpUCTO30B MMa BIIEUATIISABAIL 32 TOJUHUTE
cu npodecuonanen omut. IIpez 2013-2014 r. ¢ XoHOpYBaH aCHUCTEHT KbM
kareapa ,,Ounancu Ha YHCC. Ot centemBpu 2014 r. mo ampun 2016 1. e
pPEIOBEH acUCTEHT B Katenpa ,,dunancu® na YHCC, a ot mecen mait 2016 r. 1o
HACTOSIIMS MOMEHT € IJIaBE€H ACHCTEHT B chlaTa Karenpa. [lapanenHo ¢ HayqHo-
IIpenoaaBaTesicKkaTa Cu JEHHOCT SJHKO XPpHUCTO30B € 3aeMall U peIALA EKCIIEPTHU
Y PBKOBOJIHU JUTHKHOCTH B IPAKTUKATA, B T.4.:

- ®unancos ekcneprt B ,,Caruta Tpeiin™ EOOJI — 2005-2007 r.;

- ®unancos aupektop B ,,Mcreitr Uusect* EOO/ - 2007-2010 r.;

- Msnbanaurtenen aupexrop B ,,Caruta Tpeiin™ EOO/l — 2007-2014 r.;

- W3nbanurenen aupektop Ha ,,lleHTBbp 3a pa3BUTHE HAa YOBEIIKUTE
pecypcu, Hanimonanua arennums 3a bearapust no nporpamara Ha EK 3a
oOpa3oBaHue, OOy4YeHHE MIIQIEXK U Ccnopt — ,Epazpm+*, KbM
MuHuctepcTBO Ha 00pa3zoBaHueTo U Haykata — 2014 r.;

-  @unancoB MeHuKbp B JDKHEC Codt boarapus OO/] — ot 2019 r.
710 HACTOSIIUSI MOMEHT.

Taka mMOCOYEHHUTE [JIBKHOCTH W OTFOBOPHOCTM HA KaHAWJATa ca
OpeIuMHO B o0JacTTa Ha (puHaHCUTE U (PUHAHCOBOTO yNpaBICHUE HA (PUPMUTE
U CBUJETEJICTBAT 3a CIIOCOOHOCTTAa My Ja Ipujiara TEOPETUYHUTE 3HAHUS U
YMEHHUs OT Ta3u Hay4Ha 00JacT B IPaKTUKATa.

I'n. ac. n-p Snko Xpucrto3oB Biagee HeMcku e€3uk Ha HUBO Cl u
AQHTJIMACKU €3UK Ha HUBO B2. PhKoBOAUTEN € HA €AUH YHUBEPCUTETCKU HAy4YEH
IPOEKT. Y4YacTBajl € B HIKOJKO HayyHH M 00pa30BaTEIHM MPOEKTH, B T.4. JBA
MEXIYHAPOJHH, MET HAIMOHAIIHUA U JIBA YHUBEPCUTETCKU. SIHKO XPHUCTO30B €
n30upan 3a uneH Ha AkaagemuuHus cbBeT Ha YHCC B npoabipkeHue Ha TpU
MaHJ1aTa, B T.4. U KbM HacTOAIINUA MOMEHT. 130upaH e 3a unen HadakynreTHus
cbhbBeT Ha PUHAHCOBO CYETOBOJHUS (PAKYITET — CHIIO BIPOABIHKEHUE HA TPU
MaHJaTa, B T.4. ¥ KbM HACTOALIUS MOMEHT. KaHIUIAThT 4j€HYBa B HAKOJIKO
Hay4YHH ¥ TPO(PECHUOHATIHU OpraHu3aliy, y4acTBajl € KaTO €KCIepT B pa3IMuHU
pabOTHU €KUIU U AaHAJIM3U U3BbH YHUBEPCUTETA.

3. U3nbjaHeHHe HAa W3HCKBAHMATA 32 3aeMaHe HA aKajJeMU4YHATa
MJIbKHOCT

M3nbiHEeHNETo Ha U3MCKBAHMSTA 10 Ta3W TOYKA CE€ aHAJIM3UPA U OLICHSBA
Ha 0a3ata Ha mpeacTaBeHOTO B Kaprara 3a u3nbJ/jiHeHHe HA KOJIUYeCTBEHUTE
u3uckBanuda 1 Kaprara 3a u3nbjHeHHe HA Ka4yeCTBEHMTE U3MCKBAHUA 32
3a€MaHE Ha akKaJeMuyHara JIbxXHOCT ,,Jlouent* B YHCC, mpeacraBeHu ot
KaHJuaarta.

I'n. ac. n-p fAHK0 XpHUCTO30B € M3IIBJIHUI HALUOHAIHUTE MUHUMAIIHU
konnuectBeHu n3uckBanus 1mo 3PACPD (un.20) u [IpaBunHuka 3a



npuwiokeHueto My (wi.la, an.l) 3a 3aemMaHe Ha akaJeMHYHaTa JUTBXXKHOCT
,LJI0IeHT . OOmuar Opodt Touku Ha kKanauaara no Pazpen | e 590, mpu
MUHUMAITHO U3KUCcKBaH Opoii Touku 400. B ToBa uncino KaHIUIATHT € U3IMTBIHUI
(¥ mpen3nbJIHUI) MUHUMAJIHATE IIparoBe no otaenuu rpymu - A, b, B, I' u 1.
Kangugatst AHKo XpUCTO30B € M3NBIHUI U JOMBIHUTEIHUTE MUHUMAIHU
koJinuecTBeHU n3nckBanust Ha YHCC 3a 3aemaHe Ha akaJieMUYHaTa JJIBXKHOCT
,HaoneHT B YHCC. Ilpu usuckBanu MUHMUMYM 220 TOYKH, KaHIWJIATHT UMa
o6mo 640 Touku. B ToBa 4MCIO KaHIUIATHT € W3MBJIHWI (M MPEU3ITBIIHIII)
MuHUManHUTe nparose no otaenau rpynu (K, 3, U, K) n nmozunuu. Ob6mara
cyma ot Paznenu | u |l Bp3mu3a va 1230 Touku, mpu MHUHMMATHO M3UCKBAHU
620 TouKH.

Ot npencraBeHara Kapra 3a U3IbJIHEHUE HA KAYECTBEHUTE U3MCKBAHUS HA
1. ac. 1-p SIHKo XpHUCTO30B CTaBa SICHO, Y€ TOM OTrOBaps MOBEUE OT JOCTATHYHO
M Ha Ta3W 4YacT OT MOCTaBEHUTE WM3MCKBAHMS 3a 3a€MaHE Ha akajeMUYHaTa
JUTHKHOCT ,, Jo1eHT". KaHauaaTsT € mpeAcTaBuil MHOTO Ha OpoiKaTeropuyHu
JIOKa3aTEJICTBA 3a W3MBJIHEHUE IO OTHOIIEHWE Ha BCEKH OT 3aJI0KCHHUTE B
KapTaTa KpUTEpHUH, B T.4.:

- YTBBPAEH U3CIIEI0BATEI C TPUHOCH;

- YTBBpAEH JIEKTOP C MPUHOC B MPEMNO/IaBATEIICKOTO, YYEOHOTO U

NEeJarornueckoTO Pa3BUTHUE;

- Tlonydyeno oO1iecTBEHO MPU3HAHKUE B PAKTUKATA;

- Ilpunoc xbM yTBBpKAaBaHe Ha 100poTo ume Ha YHCC.

3a cHXKalleHHWe, MOpaau OrpaHHYECHHUSITa KbM OOeMa Ha HacTofAIlaTa
perieH3ust He Mora Jia u30pos JOpy Majika 4yacT OT MOCTHIKEHUATA Ha KaH/Iu/1aTa
B Taka M30pOCHUTE ACTICKTH.

Kangunarst SAHKO XPpHUCTO30B € MOJYUHII MOJIOKUTEIIHO CTAaHOBUIIE OT
CoBeta no xabunuranus Ha YHCC (IIpotokon Ne 3 ot 17.11.2020 r.), koeTo €
u3AaJeHo Ha 0as3aTa Ha OOCTOEH Mperiiel Ha TMPEeICTABEHUs J10Ka3aTeJICTBEH
Marepuasl kbM KapraTa 3a M3MbJIHEHHWE HA KOJWYECTBEHUTE WM3UCKBAHUS U
Kaprara 3a u3nbiHeHue Ha KAYECTBEHUTE U3UCKBAHUSI.

4. OueHka Ha Y4eOHO-NIpenogaBaTe/icKaTa JelHHOCT

CerinacHo wm3paaeHoro ot [upekuusa ,,Hosemku pecypcu® Ha YHCC
yIOCTOBEPEHUE 3a TPYAOB CTaX, TJI. ac. 1-p Anko YaBgapoB XpucTo3oB paboTH
o Tpynos goroBop B YHCC ot 15.09.2014 r. u xbm 19.01.2021 1. uma Tpynos
CTaX B yHuBepcuteTa — 6 roaunu, 4 meceua u 4 qHU, OT KOUTO 4 roauHH, 8
Mecena u 24 THU KaTo TIaBeH acUCTeHT. [Ipe3 1msamoTo ToBa BpeMe KaHAUAATHT
e Own uneH Ha katenpa ,,OuHaHCH U € UMal JOCTaThYHO BHCOKA ayJIUTOPHA
yueOHa HaroBapeHOcT. ChriacHO H3fajeHaTa cly>)keOHa Oesekka OT OTAelN
YAOK na YHCC, u3nbiaHeHata ayIuTOpHA HATOBAPEHOCT OT AAHKO XpHUCTO30B



e Oumna Haxy HopmatuBa ot 200 waca mpe3 Bcsika eaHa roauHa. Q61O
W3MBJIHEHATA ayJUTOpHAa HATOBAapEHOCT 3a TMepHoja Bb3AM3a Ha 1655
JIEKIIUOHHM Yaca, Ipyu MUHUMaIHO u3uckBanu 3a Y HCC 1000 nexkimonHu yaca.

SAnko XpuUCTO30B € BOAWJI CEMHHApPHU 3aHATHUS U JIEKIIMU KbM Kareapa
,PuHancu* Ha YHCC mo yueOGuuTe mucruruman ,,OCHOBU Ha (DUHAHCHTE",
,2KopnopatuBau ¢urancu*“ u ,,OuHaHCOB MEHUTKMBHT . I'1. ac. m-p SHKO
XpHUCTO30B c€ € JoKa3al Mpe] KOJIETHATAa KaTO MHOIO JI00bp M YCIHEIIEeH
YHUBEPCUTETCKU TMIperojiaBaTesl. 3a TOBa CBHUJIETENCTBAT pe3yJTaTUTE OT
IPOBEXKIAHUTE AHKETH W OTHOIICHHETO Ha CTYJACHTHTE. A3 CbM BOJIWUI U
IpoJabKaBaM Jia BOJS CBBMECTHH KypCcOBE C TJ. ac. XPHUCTO30B IO
,KopropatuBau ¢uHancu u ,,OUHAaHCOB MEHUDKMBHT. BrieuaTieH cbM OT
BHCOKOTO KadyeCTBO Ha HEroBaTa IperojaBaTesicka padoTa, BKIOUYHTEIIHO
HEroBOTO MPO(EeCHOHATHO OTHOIIEHHE, B3UCKATEIHOCT, CIIOCOOHOCTTa My Ja
MOTHBHUpA CTYJEHTUTE U KEJAHUETO Ja UM Iomara B mpolieca Ha OOydeHHeE.
HarpynanustT nmpenoaaBaTeaCKu OMUT OT TJI. ac. XPUCTO30B € JOCTAThUCH U B
IIBJIHO CHOTBETCTBHUE C HAIPABICHHETO HA KOHKYypca. ToBa ro mpaBu HAIbJIHO
MOJArOTBEH 32 3a€MaHE Ha aKaJeMH4YHaTa IBXHOCT ,,JOUEHT MO Hay4YHaTa
crenuaiHocT ,,DUHAHCH, TApUYHO OOpBIIEHUE, KPEAUT M 3aCTPaxOBKa
(kopriopaTuBHM ()MHAHCM M OCHOBM Ha (UHAHCUTE)® M 3a BOJEHE Ha
caMmocrositenHu JekinonHu kypcoBe B OKC ,,0akanabp® u OKC , Maructop®.

5. O0ma XxapakTepuCcTHKA HA NMPeJICTABEHUTE HAYYHHU
TPyAOBe/My0JIMKaAIUN
KannunatsT ri1. ac. 1-p SIHKo XprcTo30B y4yacTBa B TO3U KOHKYPC € O0III0
26 Opost HayYHHU TPYA0BE/IyOIMKAIIMH, TIPEICTABSHU 110 BUIOBE B ClieaBaIaTa
TabauIa:

Ne Bujx Ha HayuyHuTe Camocrositenna | ChaBTOPCTBO Q0o
nyoIuKauuu opost cTp. | Oposn cTp. | Opos cTp.
1 | Monorpaduun 1 253 - -1 253
2 | [lyonukyBaHa kHura Ha 0asza
Ha UCEPTAMOHEH TPy 1 160 - -1 160
3 | Ctynuu - - 1 9 1 9
4 | HayyHu ctatuu 8 81 1 10| 9 91
5 | Hayunu noxmamu 12 105 1 9| 13 114
6 | YueOHuuum u yueOHHU
romaraia - - 1 161 | 1 161
OO0 22 599 4 189 | 26 788

JlBameceT W 1Ba OT TPEJICTABEHHUTE TPYIOBE Ca CaMOCTOSTEIHU
nyonukaruu, B T.4.. 1 monorpadusi, 1 myOnukyBaHa KHWTA Ha 0a3a Ha
JTUCEPTAIMOHEH TPyH, 8 Hay4yHW cTaTuu, 12 Hay4HW AOKJIaaud OT ydacTus B



Hay4uHU KoH(pepeHnu. OCBEH TOBa KaHAUIATHT € y4acTBal B Ollle 4KOJIEKTUBHU
nyoIuKanuu, BKIrouuTeaHo 1 cryaus, 1 yaebno nomarano, 1 ctatus u 1 nokian.
Cryausita v 4 OT cTaTuUTe ca MyOJIMKYBaHU Ha aHTJIMICKU €3UK B UyK/I€CTPAaHHU
Y Halmy HaydHu cniucanus. CTyausara e pedepupana B SCopus, BCHYKHA CTaTHH ca
B HAyYHH CIIUCAHMS, peepUpaHH U WHIACKCUPAHU B JIPYTH MEXKIYHAPOIHU Oa3n
JTaHHU ¢ HaydyHa uHopmarusa. YacT oT myOnHMKanuuTe M Ha ITHPBO MSCTO
y4eOHOTO ToMarajio, ca TUPEKTHO CBBbP3aHUC yueOHaTa JCHHOCT.

Ot mperyiena Ha MpeACTaBEHATa HAYYHA MPOAYKIIUS CE€ BIDKIA, Y€ MMOUYTH
IsJ1aTa HAyYHO-M3CIIeI0OBATEICKa padoTa HA KaHAWAATa € TOYHO MO TeMaTa U
MojI-TeMaTa Ha KOHKypca. ToBa ce oTHacs 3a MOHorpadusaTa, CTYausATa, TIOUYTH
BCUYKH CTaTUU U JAOKJIAJU, ydeOHOTO momaraio. [IpeacraBenure myonukanuu, B
T.4. MOHOTpaQUYHUAT TPy, Ca pa3IMYHU OT TeMara Ha JAUCEPTALUOHHUS
TPYJ ¥ HE MOBTAPSAT MyOJUKAIIMUTE MPEICTABEHH BHB Bpb3Ka C MPUIO0OUBAHETO
Ha OHC , Joxrtop®. IlpeacrtaBeHata HaydyHa NOpPOAYKLIHS Ha KaHAWAATa CeE
OTJINYaBa ChC CBOETO BUCOKO Kau€CTBO M BUCOKH HAYYHU M HAYYHO-TIPUIOKHU
pe3ynTartH.

Monorpadusara Ha kKamumara, ¢ oOmy obem or 253 cTpaHunm, €
Ipe/icTaBeHa KaTo XaOWIUTAIIMOHEH Tpy . PelieH3upana e oT Tpu XabuIuTupaHu
JUIa ¥ € MyOJIMKyBaHa OT CIElUaTu3upaHo HaydyHo uzaatenctBo - UK nHa
YHCC. MoHorpapu4yHusT TpyA € MOCBETEH Ha aKTyaJlHa Tema C HM3pa3eHa
npakTudecka 3HaAYUMOCT. OCBIIECTBEHO € HW3CJIe/IBAHE HAa HIMPOK HAOOp OT
HEpelieHn TpobieMru OT HaydeH W HAYYHO-TIPUJIOKEH  HMHTepec.
MonorpaduyHOTO H3CII€/IBAHE TIPEIOCTaBs €IUH HMHTEPECEH TMOIJel KbM
npobiemuTe Ha (UHAHCOBUS MEHUKMBHT Ha KOMITAHMHUTE. ABTOPBT €
HaBIISA3bBJI B IBI00YMHA HA M3CIICIBAHATA 001acT, KAKTO B TCOPETHYCH, TaKa U B
MPaKTUYECKH TUTaH. BpemeBuAT mepuoj Ha EMIHUPUYHOTO H3CJICABaHE B
Pa3TMYHUTE MY aCTICKTH € MOAXOAAII0 n30paH. OCBIIECTBEH € MHOTO CEpHO3EH
Y TI0JIE3€H EMITUPUYEH aHAJIN3, KOUTO € OTIUYHO OHArJeAeH ¢ Ta0nuiu, purypu
U BrievatssiBail Opoil rpaduku. Beruko ToBa € qonpuHecio 3a opOpMsSHETO Ha
MoOHOTpaduATa KaTo €INH 3aBBPIIEH, CAMOCTOSTEIICH HAYYCH MPOAYKT C BUCOKU
JIOCTOMHCTBA M CbC CBOWTE€ HAYYHU W HAYYHO-TIPWIOKHU TpuHOCH. ToBa
OTKpOSIBA M aBTOPa KAaTO CIIOCOOEH M KOMIIETEHTEH M3CIIeI0BaTel B 00JIacTTa Ha
¢dbuHaHcuTe.

6. OneHka HAa HAYYHUTE U HAYYHO-NPUWIOKHU NMPUHOCH

dokycupaHeTo Ha HayYHO-H3ClIeJoBaTeNcKaTa paboTa Ha 1. ac. A-p SIHKo
XpHUCTO30B € BBPXY 00JIACT, MO KOSTO CPABHUTEIHO MAajKO c€ pabdoTH B
boearapus. 3aenHO ¢ U3THKHATUTE TO-TOPE Ka4eCTBa Ha KaHAMIATa, TOBA CHIIO
¢ ONarompusTCTBAIO MOCTUTAHETO HA 3HAYMMH HAYYHH W HAYYHO-TIPUIIOKHU



pe3yiITaTu. Temure Ha HU3CJICABAHC Ca ITOAXOA1II10 HOIL6I/IpaHH H Ca U3CJICABAaHU
33,[[’5JI60‘{CHO 1 KOMIIETeHTHO. Ilo-BaxkHuTE Hay9YHU W HAYYHO-IIPUIIOKHU
IIPUHOCH B MOHOFpa(bI/IHTa N OCTAaHAJIUTC HY6JII/IK3.HI/II/I Ha KaHauaaTa Morart Ja
6T>I[3T CUCTCMATU3HUPAHU KAKTO CJIC/BaA:

7.

OchIIecTBEH € KPUTHYCH aHAJIW3 Ha CHIECTBYBANIUTE TEOPETHUYHU
JUTEPATYPHU HM3TOYHHMIIM U Ca OTKPOEHU CHINECTBCHUTE pa3Indus,
0COOCHOCTH M JAe(PUIINTH B M3CIIEABAHUATA CBBpP3aHH C (UpMEHaTa
34 UTHKHSIJIOCT U JINKBUIHOCT,

N3cnenBano e chcTOsSHHETO Ha (QupMeHaTa W MexaybupMeHaTa
3QUIBXKHSUIOCT B bearapus 3a  mnepuwoma 2008-2018 r., mo
MKOHOMHMYECKH CEKTOPHM M 3a MKOHOMHKAaTa KaTo IS0, KaTro ca
U3MOJI3BaHU CTAaHJIAPTHU U HECTaHJAPTHU aOCOTIOTHU U OTHOCHUTEIIHU
ITOKAa3aTeJIM 3a OICHKA;

N3cneaBanu ca rpynute pUCKOBU (PAKTOpU C HAWU-TOJISIMO BIWSHUE
BBPXY (HUpMeHaTa W Tpeau BCHYKO BBPXY MEKIypupMeHaTa
341 BKHSIIOCT;

N3Benenu ca cpeaHOOTPACTIOBHA CTOMHOCTH Ha KIIFOYOBU (PUHAHCOBU
MOKa3aTeNIn 3a M3CJACABAHUS MEPUOJ, KOUTO UMAT OTHOIICHHE KBbM
dbupmeHaTa 33 THKHSIIOCT;

OTkpoeHHM ca  CBIIECTBCHH  TNOTCHIMAIHA  3aKOHOAATEITHU,
aIMUHUCTPATUBHU M (UHAHCOBM MEPKH 3a IPOTHBOACHCTBHE Ha
nmpeKoMepHaTa (pupMeHa 3aTHKHSAIOCT 1 JIOCTOBE 3a yIIpaBIICHHE Ha
JINKBUJTHOCTTA;

M3Benmenn ca HAcOKM M TPENOPBKM HAa HUBO TMPEANPHUATHE 3a
YCHBBPIICHCTBAHE HAa YOPABICHUETO HA 3aTBKHIIOCTTa W
JINKBUIHOCTTA;

AHanmu3upaHy ca OYaKBaHWUTE €(EKTH OT BBBEKIAHETO HA €BPOTO B
bbearapusi, BKIIOYMTEIIHO OYaKBAaHUTE MPOMEHU B ITOKA3aTEIIUTE 3a
KOHBEPIeHITUS U WH(DIAIMOHHO BIIMSHHC,

Cucrematu3upaHy ca KIFOYOBH BBIPOCH, Ka3yCH M 3a7a4d B YIeOHO
nmoMarajgo IO KOPHOpaTHMBHU (UHAHCH, C 1] IOATIOMaraHe Ha
TEOpEeTUYHATA U MPAKTUIECKATa MOJITOTOBKA Ha CTYJCHTHUTE.

Kputnunu 0ejieskKu U NpenopbKu

Nmaiiku 1mipenBU 3HAYUTEIHUS INPENOAABATEIICKA W HW3CIIEIOBATEIICKU
OMUT Ha TJI. ac. A-p Auko XpHUCTO30B, OUX MY JaJl CJICAHUTE MO-CHIIECTBEHU
MPENOPBHKHU:



- Jla 3acCHJM M Jia J0pa3BUE IpenojaBaTesicKaTa CH aHTaKUPAHOCT KbM
crelManu3upany, Haarpaxaamu ydeOuu aucuuiinan B OKC
,»MarucTop*, B 001acTTa HA KOPIOPATUBHUTE (DUHAHCH;

- Jla 3acWiIM TOMyJspu3alMsaTa Ha CBOUTE WU3CIEABAHUS U TMPUHOCH B
MEXIYHApOJECH IUJIaH, T[OCPEACTBOM yBeluM4YaBaHe Ha Oposi Ha
nyOJUKAIMUTE B YYXIACCTPAaHHU HUHJEKCHPAaHU U pedepupaHd HAydYHU
CIIUCAHUSI.

8. Bakiawuenue

N3TbkHaTuTE TO-rOpe (aKkTH M KOHCTATAallUM OTHOCHO JlOCeraliHara
MpenoAaBaTeiicka U M3CJeI0oBaTeICKa JEHHOCT Ha KaHAuWJaTa B KOHKypca TIJL.ac.
n-p AAuko YaBmapoB XpHUCTO30B, KAKTO U MU3IBJIIHEHUETO HA WU3UCKBAaHUATA U
kputrepunte Ha 3PACPB n na YHCC, ca noctaTh4HO OCHOBaHHE Jla IpEnopbyaM
ria. ac. 1-p SAuxo Yaaapos Xpucro30B aa 0Objae U30paH HA aKaAeMHYHATA
JJTBKHOCT ,,JIoueHT* B KaTeapa ,,OuHaHCH* HA YHUBEPCUTETA 32 HALIMOHAJIHO
U CBETOBHO CTOMAHCTBO.

28.03.2021 r. [Moamuc: ..o,
Codus Mpod. n-p Aumutsp Henkos/



UNIVERSITY OF NATIONAL AND WORLD ECONOMY

REVIEW

From: Prof. Dr. Dimiter Nenkov Nenkov, scientific specialty "Finance, Money
Circulation, Credit and Insurance", University of National and World Economy,
Sofia

Subject: Competition for an Associate Professor at the University of National
and World Economy, in the scientific specialty "Finance, Money Circulation,
Credit and Insurance (Corporate Finance and Fundamentals of Finance)",
scientific field 3.8 Economics, scientific area "Social, Economic and Legal
Sciences"

1. Information about the competition

The competition was announced for the needs of the Department of
Finance, Finance and Accounting Faculty (FAF) of UNWE according to
Decision of the AC Ne 7 of 9.12.2020, and was published in the State Gazette,
no.1 of 5.01.2021. | participate in the scientific jury of the competition according
to Order Ne 452 / 04.03.2021 of the Vice-Rector for Research and International
Cooperation of UNWE.

2. Information about the candidates in the competition

The only candidate in the competition is Chief Assistant Professor Dr.
Yanko Chavdarov Hristozov. He was born on May 7, 1985. He graduated from
the Goethe German Language High School in Bourgas. During the period 2004-
2009 he graduated successively with a Bachelor's degree and a Master's degree,
majoring in Finance at the University of National and World Economy. In the
period 2010-2013 Yanko Hristozov is a PhD student at the Department of
Financial Control at UNWE and obtained the Educational and Scientific Degree
of Doctor of Economics, after defending a dissertation on "Controlling liquidity
in a financial and economic crisis".



In 2007, the candidate Janko Hristozov specialized in the Faculty of
Economics at the University of Ljubljana, Slovenia, and in 2012 he completed a
three-month specialization at the University of Applied Sciences in Cologne,
Germany.

The candidate for associate professor Yanko Hristozov has an impressive
professional experience for his years. In 2013-2014 he was a part-time assistant
at the Department of Finance at UNWE. From September 2014 to April 2016 he
was a full-time assistant at the Department of Finance at the University of
National and World Economy, and from May 2016 until now he has been a senior
assistant at the same department. In parallel with his research and teaching
activities, Yanko Hristozov has held a number of expert and managerial positions
in practice, including:

- Financial expert in Sagita Trade EOOD - 2005-2007;

- Chief Financial Officer at Estate Invest EOOD - 2007-2010;

- Executive Director in Sagita Trade EOOD - 2007-2014;

- Executive Director of the Center for Human Resources Development,
National Agency for Bulgaria under the EC program for education,
training, youth and sports - "Erasmus +", at the Ministry of Education
and Science - 2014,

- Financial Manager at GES Soft Bulgaria Ltd. - from 2019 to the
present.

The above positions and responsibilities of the candidate are mainly in
the field of finance and financial management of companies and testify to his
ability to apply theoretical knowledge and skills in this scientific field in practice.

Chief Assistant Professor Dr. Yanko Hristozov speaks German at level
C1 and English at level B2. He is the leader of a university research project. He
has participated in several scientific and educational projects, including two
international, five national and two university projects. Yanko Hristozov was
elected a member of the Academic Council of UNWE for three terms, incl. and
to the present. He was elected a member of the Faculty Council of the Faculty
of Finance and Accounting - also for three terms, incl. and to the present. The
candidate is a member of several scientific and professional organizations, has
participated as an expert in various work teams and analyzes outside the
university.

3. Fulfillment of the requirements for holding the academic position

The fulfillment of the requirements under this item is analyzed and



evaluated on the basis of the presented in the Map for fulfiliment of the
quantitative requirements and the Map for fulfillment of the qualitative
requirements for holding the academic position "Associate Professor” at
UNWE, presented by the candidate.

Ch. Assistant Professor Dr. Yanko Hristozov has met the national
minimum quantitative requirements under the Law for development of the
academic staff in the Republic of Bulgaria (Article 2b)and the Regulations for it
application (Article la, paragraph 1) for the academic position of "Associate
Professor". The total number of points of the candidate under Section I is 590,
with a minimum required number of points of 400. Including the candidate has
fulfilled (and exceeded) the minimum thresholds for individual groups - A, B,
C, D and E. The candidate Yanko Hristozov has fulfilled the additional minimum
quantitative requirements of UNWE for holding the academic position of
"Associate Professor” at UNWE. With a minimum of 220 points required, the
candidate has a total of 640 points. The candidate has also fulfilled (and
overfulfilled) the minimum thresholds for individual groups (G, H, I, K) and
positions. The total amount of Sections | and Il amounts to 1230 points, with a
minimum required of 620 points.

From the presented Map for fulfillment of the quality requirements of Ch.
Assistant Professor Dr. Yanko Hristozov, it is clear that he meets more than
enough this part of the requirements for the academic position of "Associate
Professor". The candidate has submitted a large number of definite evidence of
performance in relation to each of the criteria set out in the map, including:

- Established researcher with contributions;

- Established lecturer with contribution to the teaching, learning and

pedagogical development;

- Received public recognition in practice;

- Contribution to the establishment of the good image of UNWE.

Unfortunately, due to the limitations on the volume of this review, | cannot
list even a small part of the candidate's achievements in the aspects listedabove.

The candidate Yanko Hristozov received a positive opinion from the
Council for Habilitation of UNWE (Minutes Ne 3 of 17.11.2020), which was
issued on the basis of a thorough review of the evidence presented to the Map for
the implementation of quantitative requirements and the Map for the
implementation of qualitative requirements.

4. Evaluation of the teaching activity



According to the certificate for work experience issued by the Human
Resources Directorate of UNWE, Ch. Assistant Professor Dr. Yanko Chavdarov
Hristozov has been working under an employment contract at the University of
National and World Economy since September 15, 2014 and as ofJanuary 19,
2021 he has worked at the university - 6 years, 4 months and 4 days, of which 4
years, 8 months and 24 days as chief assistant. During all this time, the candidate
was a member of the Department of Finance and had a sufficiently high
auditorium workload. According to the official note issued by the HR department
of UNWE, the performed auditorium workload by Yanko Hristozov was above
the norm of 200 hours in each year. The total auditorium workload for the period
amounts to 1,655 lecture hours, with a minimum of 1000 lecture hours required
for UNWE.

Yanko Hristozov has led seminars and lectures at the Department of
Finance at the University of National and World Economy in the subjects
"Fundamentals of Finance", "Corporate Finance" and "Financial Management".

Ch. Assistant Professor Dr. Yanko Hristozov has proven to the colleagues as a
very good and successful university lecturer. This is evidenced by the results of
surveys and the attitude of students. | have led and continue to lead joint courses
with Ch. Assistant Professor Hristozov in Corporate Finance and Financial
Management. | have been impressed by the high quality of his teaching work,
including his professional attitude, rigor, his ability to motivate students and his
desire to help them in the learning process. The accumulated teaching experience
from Ch. Assistant Professor Hristozov is sufficient in full compliance with the
direction of the competition. This makes him fully prepared for the academic
position of "Associate Professor" in the scientific specialty "Finance, Money
Circulation, Credit and Insurance (Corporate Finance and Fundamentals of
Finance)" and for conducting independent lecture courses in Bachelor's and
Master's degrees.

5. General characteristics of the presented scientific papers /
publications

The candidate Ch. Assistant Professor Dr. Yanko Hristozov participated in
this competition with a total of 26 scientific papers / publications, presented by
type in the following table:

Ne Type of Scientific Independent Co-authored Total
Publications number pages | number pages | number pages

1 | Monographs 1] 253 - | - 1] 253




2 | Published book based on a
dissertation 1 160 - - 1 160
3 | Scientific studies - - 1 9 1 9
4 | Scientific articles 8 81 1 10 9 91
5 | Scientific reports 12 105 1 9 13 114

6 | Textbooks and  teaching
guides - - 1 161 1 161
Total 22 599 4 189 26 788

Twenty-two of the presented papers are independent publications,
including: 1 monograph, 1 published book based on a dissertation, 8 scientific
articles, 12 scientific reports from participation in scientific conferences. In
addition, the candidate has participated in other 4 collective publications,
including 1 study, 1 textbook, 1 article and 1 report. The study and 4 of the articles
have been published in English in foreign and Bulgarian scientificjournals. The
study is referenced in Scopus, all articles are in scientific journals,referenced and
indexed in other international databases with scientificinformation. Some of the
publications, and in the first place the textbook, are directly related to the learning
activity.

The review of the presented scientific production shows that almost all the
research work of the candidate is exactly on the topic and sub-topic of the
competition. This applies to the monograph, the study, almost all articles and
reports, the textbook. The presented publications, incl. monographic work, are
different from the topic of the dissertation and do not repeat the publications
presented in connection with the acquisition of the educational and scientific
degree "Doctor". The presented scientific production of the candidate is
distinguished by its high quality and high scientific and scientific-applied results.

The candidate's monograph, with a total volume of 253 pages, is presented
as a habilitation thesis. It has been reviewed by three habilitated persons and has
been published by a specialized scientific publishing house — UNWE Publishing
Complex. The monographic work is devoted to a topical topic with pronounced
practical significance. A wide range of unsolved problems of scientific and
applied science has been studied. The monographic study provides an interesting
look at the problems of financial management of companies. The author has
penetrated into the depth of the studied field, both theoretically and practically.
The time period of the empirical research in its various aspects is appropriately
chosen. A very serious and useful empirical analysis was performed, which is
perfectly illustrated with tables, figures and animpressive number of graphs. All
this has contributed to the formation of the monograph as a complete,
independent scientific product with high merits and



its scientific and scientific-applied contributions. This also distinguishes the
author as a capable and competent researcher in the field of finance.

6. Evaluation of scientific and scientific-applied contributions

The focus of the research work of Ch. Assistant Professor Dr. Yanko
Hristozov is on an area in which relatively little work is done in Bulgaria.

Along with the above-mentioned qualities of the candidate, this has also
favored the achievement of significant scientific and applied research results.

The research topics are appropriately selected and are researched thoroughly
and competently. The most important scientific and scientific-applied
contributions in the monograph and other publications of the candidate can be
systematized as follows:

A critical analysis of the existing theoretical literature sources was
carried out and the significant differences, features and deficits in the
research related to corporate indebtedness and liquidity were
highlighted;

- The state of corporate and intercompany indebtedness in Bulgaria for
the period 2008-2018, by economic sectors and for the economy as a
whole has been studied, using standard and non-standard absolute and
relative indicators for assessment;

- The groups of risk factors with the greatest influence on the corporate
and above all on the intercompany indebtedness are studied;

- The average industry values of key financial indicators for the studied
period, which are related to the corporate indebtedness, are derived,;

- Significant potential legislative, administrative and financial measures
to counteract excessive corporate indebtedness and levers for liquidity
management have been identified;

- Guidelines and recommendations at the enterprise level for improving
debt and liquidity management have been provided,;

- The expected effects of the introduction of the euro in Bulgaria are
analyzed, including the expected changes in the indicators for
convergence and inflationary impact;

- Key issues, cases and tasks are systematized in a textbook on corporate
finance, in order to support the theoretical and practical training of
students.



7. Critical remarks and recommendations

Given the significant teaching and research experience of Ch. Assistant
Professor Dr. Yanko Hristozov, | would give him the following more
Important recommendations:

- to strengthen and further develop his teaching commitment to
specialized, upgrading disciplines in the Master's degree in the field
ofcorporate finance;

- to strengthen the popularization of its research and contributions
internationally, by increasing the number of publications in foreign
indexed and referenced scientific journals.

8. Conclusion

The facts and findings pointed out above regarding the previous
teaching and research activity of the candidate in the competition Ch. Assistant
ProfessorDr. Yanko Chavdarov Hristozov, as well as the implementation of
the requirements and criteria of LDASRB and UNWE, are sufficient grounds
to recommend Ch. Assistant Professor Dr. Yanko Chavdarov Hristozov
to be elected to the academic position of **Associate Professor in the
Department of Finance at the University of National and World Economy.

28 March, 2021 Signed: .....................
Sofia /Prof. Dr. Dimiter Nenkov/



