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Ipyna K. 1.23| CTaTum U CTYyANU, HHAEKCUPAHHU B APYTH
MeKJAYHAPOJAHHU 0a3M JaHHU C HAY4YHA HHpopManus,
Ny0JUMKYBAHU B HAYYHHU CHUCAHUSA

1. HukousoBa, B. (2020). Ibarosa ycroiiumBocT B cTpaHuTe 0T EBpomneiickusi cbio3:
KJIbcTepeH anaau3. Hapoanocronancku apxus, (1), c. 48-64, ISSN (kHuKHO u31aHHe)
0323-9004, ISSN (eaexkTponno uzganue) 2367-9301.

Pesrome: C Hacrosara cTaTus ce L€JIU /1a C€ HallpaBU IPYNUpPOBKa (KJIbCTEpU3ALMs) Ha
cTpaHuTe oT EBponeiickus cbio3 cboOpa3sHO yCTOMUMBOCTTa UM KbM JIbp)KaBEH ABIr. 3a
1IeJITa B HAYAJIOTO C€ MPOCieIsIBaT TEOPETUYHHU IOCTAHOBKH, CBbP3aHM C KOHIIETLUATA 32
IBITOBATa YCTOWYHMBOCT, a CHIIO TaKa CE MOCOYBAT MPEAUMCTBA U HEJOCTATHIM Ha N30paHH
IIOKa3aTesM 3a OLIEHKA Ha yCTOMYMBOCTTA KbM JIbPKAaBEH ABIr. B X01a Ha u3cienBaHeTo ce
HOCTaBAT METOJOJOTMUYHUTE OCHOBM Ha aHalu3a M IOCPEACTBOM KIIbCTEpH3ALMITA Ce

0(OPMST YETUPH TPYIH OT CTPAHHU.

Debt sustainability of EU member states: a cluster analysis

Abstract: The aim of this article is to perform a cluster analysis of the EU member states in
terms of their public debt sustainability. To this end, the existing theoretical constructs
related to the concept of debt sustainability were reviewed in to determine the advantages
and disadvantages of certain indicators for assessing debt sustainability. In the course of the
research, the methodological grounds of the analysis were defined and the countries were
grouped into four clusters.

2. Huxousona, B. (2020). BiausiHme Ha npoMeHHTe B JIMXBEHHTE INPOIEHTH BBPXY
AbPKaBHUS ABJAT HA Bbarapusi 3a nepuoaa 2003-2018 r. uadnor, (4), c. 37-52, ISSN
(esrexTponHo uznanue) 1311-9206.

Pe3rome: Hacrosmara cratus € MOCBETEHAa Ha BIMSHUETO HAa MPOMEHUTE B JIMXBEHUTE
MPOLIEHTH BbPXY AbPKABHUS ABJT. 3a II€JITa B HAYAJIOTO CE CUCTEMATU3UPaT TEOPETUYHH U
EMIIUPUYHU KOHILICMIIMKM, KAaTO OCHOBEH AaKIEHT C€ IOCTaBs BbpPXY H3MEHEHHETO Ha
}I”I)p)KaBHI/Iﬂ ABJIT B yCHOBI/IHTa Ha HereKT)CHaTO HaMaJABaIlln JIMXBCHU HpOHeHTI/I. Ha
cjeaBalll €rall ce HpOCHeJISIBaT OCHOBHHUTC TCHACHIINU B UBMCHCHUECTO HA )I’Bp)I(aBHI/ISI ABJIT,
JUXBEHUTE Pa3Xx0Ju, TEMIIOBETE Ha Mpupact Ha peanHusa bBII u nuxBeHuTe NpoLEHTH O
JBIITOCPOYHU JbpiKaBHU oOuranuu B bbirapus. U3BbpIlieH € UKOHOMETPUYEH aHaIN3 Ha

BpB3KaTa ,,JJMXBEHU MPOLEHTH — IbPKABEH JBJIT ¢ IIOMOLITA HA TECTOBE 3a JBITOCPOYHHU
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U KPaTKOCPOUYHU 3aBUCUMOCTHU. [Ipu ChbIIOCTaBsiHE HA MOJYyYEHUTE PE3YNITATH 3a CTEIICHTA
Ha BJIIMSIHUE HA JIMXBEHUTE NPOLCHTH U UKOHOMHUYECKUS PACTE)K BBPXY ABJIra, CE JOCTUra
710 U3BOJIa, Y€ JIMXBEHUTE MPOLIEHTH OKa3BaT MOJI0XKUTEIHO, HO 10CTa C1a00 CTaTUCTUYECKH
3HAYMMO BIIMSIHHE BBbPXY IbpkKaBHMUA AbAr. Hanuie € MHOro mo-cuiiHO (TI0JI0KUTENHO)
BIIMSIHUE HA UKOHOMUYECKHUS PaCTeX BbPXY ABJITa, 33 PA3JIMKa OT BIUSIHUETO HA JINXBCHUTE

IIPOLICHTH.

The impact of interest rate changes on Bulgaria’s government debt for the period 2003-
2018

Abstract: This article emphasizes on the impact of interest rate changes on government debt.
For this purpose, theoretical and empirical studies are initially systematized with the main
focus being placed on the change of government debt in terms of continuously decreasing
interest rates. The main trends in the change of government debt, interest payments, the real
GDP growth rates and the interest rates for long-term government bonds in Bulgaria are also
analyzed. The econometric analysis of the relationship between interest rates and
government debt is applied including tests for long and short run causal relationship among
variables. When comparing the results obtained for the degree of impact of interest rates and
economic growth on debt, it is concluded that interest rates have a statistically significant
but weak effect on government debt. There is much stronger (positive and statistically

significant) effect of economic growth on debt, as opposed to the effect of interest rates.

. Angelov, A., Nikolova, V. (2021). The impact of tax burden and tax structure on the
economic growth of the Balkan region. Finance, Accounting and Business Analysis, 3
(1), Public Finance Institute, pp. 31-40, ISSN (online) 2603-5324.

Abstract: Purpose: The present study is aimed at the analysis of the extent to which the
collected taxes and the structure thereof have an impact on the economic growth of the
Balkan region. Design/Methodology/Approach: Linear regression models have been
developed and applied. Data for the period 2005-2018 have been used from the annual
reports on the execution of the consolidated budget, published by the Ministries of finance
of the Balkan countries and macroeconomic data from their Central banks and National
statistical institutions. The estimation is made using the ordinary least squares (OLS)
method. Findings: The results of the applied models show that the increase of the tax burden
during the period under review and the restructuring of the tax systems have a restraining

effect in the search for higher economic growth. The countries in the Balkan region where
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the tax burden is lower, as well as the countries where indirect taxes occupy a larger relative
share, show better economic results. Practical Implications: The present study provides a
good starting point for the conduct of fiscal policy by the ruling governments in the countries
of the Balkan region. The guidelines are on how these governments manage the tax burden
on the economic agents and what the appropriate structure of applicable taxes would be to
achieve sustainable economic development. Originality/Value: The study contributes to the
scientific literature by conducting an extensive analysis of some of the already studied
relationships between taxation and economic growth, on the one hand, and examines the
extent to which opinions already expressed are applicable to Balkan countries’ policy, on
the other hand. The study also identifies the reason for some of the dynamic processes in the
Balkan economies in the period 2005-2018.

Bnusanue na oanvunama medxcecm u OGHBYHAMA CMPYKMYPA 6bPXY UKOHOMUUECKUS
pacmedic na bankanckus pecuon

Pe3tome: [Jen: HactosmoTo u3cienBaHe MMa 3a IeNl Jja aHAIM3Mpa CTENEHTa, B KOSTO
ChOpaHUTE NAaHBIU U TSIXHATA CTPYKTYPa OKa3BaT BIMSHUE BbPXY HKOHOMHYECKHSI PACTEkK
Ha bankanckus pervioH. M3nonzeanu nooxoou/ Memooonoeus: Pa3paboTeHN M PUIIOKEHU
ca JIMHEHHU perpecuoHHr Mojienu. M3mon3Banu ca ToauIIHA Janad 3a iepuoga 2005-2018
I. OT OTYETHTE 3a M3IBIHCHUETO HA KOHCOJHIUPAHUS OKJKET, MyOJUKYyBaHU OT
MUHHCTEPCTBaTa Ha (PMHAHCHUTE Ha OAJIKAHCKUTE CTPAHH U MAaKPOMKOHOMHYECKH JaHHHU OT
TEXHHUTE NCHTPATHH OaHKW W HAI[MOHATHHW CTATUCTHYSCKH WHCTHTYIHH. OIleHKara ¢
HarpaBeHa ¢ TIOMOIITa Ha METO/a Ha Hail-MaJIKuTe KBaapaTh. Pezyrimamu. Pe3ynraTure ot
NPUIOKCHUTE MOJICNIM TIOKa3BaT, 4Ye HApacTBaHETO Ha JaHBYHOTO Opeme Tmpe3
pa3TIeKIaHUs TIEPUOJ] U MPECTPYKTYPUPAHETO HA JAaHBUHUTE CHCTEMH MMAT 3ajbpiKalll
e(eKT B ThpCEHE Ha IM0-BUCOK NKOHOMUYECKHU pacTex. [10-100pu HKOHOMUYECKH Pe3yJITaTh
MOKAa3BaT CTPAHWUTE OT BalKaHCKUS PErHoH, B KOUTO JIaHhYHATA TEKECT € MO-HUCKA, KAKTO
U CTPaHUTE, B KOUTO KOCBEHHUTE JIAHBIU 3aeMaT MO-TOJISIM OTHOCHTENCH Js1. [Ipakmuuecka
npunoscumocm: Hacrosmoro uzcnenBane naBa 1o0pa OTIpaBHA TOYKA 3a MPOBEKIAHETO
Ha (UCKaJHATa MOJUTHUKA OT YIPABJISABALIUTE MPABUTEICTBA B PAMKHTE HAa CTPAHUTE OT
bankanckus pernon. Hacokure ca B mocoka Ha TOBa, KaK TE3W MPABUTEIICTBA Ja YIIPABJISBAT
JMAHBPYHOTO OpeMe BBbpPXY HACEIEeHHWEeTO M KakBa OWM OWja moaxojsmara CTPyKTypa Ha
NPUIOKUMHUTE JAHBIM 3@ TIOCTUTaHE HA YCTOMYMBO MKOHOMHUECKO pa3BuUTHE. [Ipunocu:
HacrosmioTo u3cieaBane JONMPHUHACS 3a HayyHATa JIMTEPATypa, KaTO M3BHPIIBA OOIINPEH

aHaJIM3 Ha 4YaCT OT M3CICABAHUTEC BCUC B3aWMMOBPB3KH MCKAY MJAaHBUYHOTO obOnarane u
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HKOHOMHUYCCKOTO pa3BUTUC, OT €JHA CTpaHa, KAKTO U IPaBU MPOBCPKA JOKOJKO U3Pa3CHU
BCYC CTaHOBHUIIA Ca IMPUIIOKUMHU IO OTHOUICHUC HA IMOJIMTUKATA Ha 0OaJIKaHCKUTE CTpaHU.
HSCJ’IGI{B&HGTO YCTaHOBsABA U MpUYMHATA 3a 4aCT OT AUHAMHUYHUTE ITPOLECHU B UKOHOMUKHUTEC

Ha bankanute npe3 nepuoaa 2005-2018 r.

. Nikolova, V. (2021). Effects of the global economic crisis and the COVID-19 pandemic
on sovereign debt management in heavily indebted countries. Economic Archive, (3),
pp. 31-45, ISSN (book edition) 0323-9004, ISSN (electronic edition) 2367-9301.

Abstract: This article presents an analysis of the sovereign debt in some heavily indebted
countries worldwide, including Venezuela, Sudan, Japan and Greece. Its main objective is
to track and compare the initial effects of the global financial and economic crisis (2008)
and the COVID-19 pandemic on sovereign debt levels in those countries. This is why it starts
with a classification of the theoretical concepts addressing the relationship between
economic crises and changes in the levels of sovereign debt. It then defines the main drivers
for the sharp increase of the sovereign debt in these countries and describes the dynamics of

the revenues, expenditures and balances of their budgets.

Egexmu na cnovannama uxonomuuecka kpusza u COVID-19 nandemusma 6wvpxy
YRPAGIEeHUEMO HA OBPHCAGHUA OJI2 8 CUTIHO 3A0IDHCHEIU CIMPAHU

Pe3rome: B HacTosmaTa ctaTusi ce MOCTaBs aKIIEHT BbPXY aHATU3UPAHETO HA JbpPKABHUS
IBIT B HAKOM CHJIHO 33JUIHKHENIM CTPaHU B CBETOBEH Maiad, cpei KOUTO Ce OTHACST
Benenyena, Cynan, Anonust u I'spuusi. OCHOBHATA 1IEJT € 1a ¢ MPOCTEAAT U ChIIOCTABST
I'bpPBOHAYANIHUTE €(EeKTH OT CBETOBHAaTa (pMHAHCOBA M MKOHOMMUecka Kpuza (2008) u
nargemusta or COVID-19 BbppXy paBHHUIIATA HA IBPIKABEH IBJIT B U3CIICBAHUTE CTPAHH.
[Topanu Ta3u npu4MHA B HAYAIOTO CE€ CUCTEMAaTU3UpaT TEOPETUYHH KOHLIEIIMH, B KOUTO Ce
aKIIEHTUPA BBPXY BpBh3KaTa MKy MPOSBICHUITA HA KPU3U B HKOHOMUKUTE U MPOMsIHATA
B HMBaTa Ha MPABUTEJICTBEHUS IBIT. B Xo/1a Ha M3cCleBaHETO ce€ OTKPOSBAT OCHOBHUTE
JIBUTATEN 3a PA3KOTO HapacTBaHE Ha JbpKaBHUS ABJIT B aHAJIM3UPAHUTE CTPaHU, KaToO B

JOIBJIHCHUC CC TTPOCIICAsABA JUHAMUKATA Ha 6IO,ZL)KCTHI/ITC MpuUxoau, pa3xoau 1 cajigo.
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Ipyna 3. 1.24| okjaaau, ny0JUKYBAaHH B COOPHUIH OT HAYYHH
KOH(epeHIUU

1. HuxoJgoBa, B. (2020). PoJisita Ha cyBepeHHHTE 3eJIeHH 00JMIralMi KaTo HHOBATHBEH
ABbJITOB MHCTPYMeHT. COOpPHHUK ¢ JOKJaAM OT IeTara HAy4YHa KOH(epeHUHs] Ha
kareapa ,Ukonomukc* — ,UKOHOMHYECKH NpeIU3BUKATEJICTBA: Ibp:KaBarta H
na3zapbT®, U3narenckn kommieke — YHCC, c. 81-89, ISBN 978-619-232-334-9.

Pe3tome: Hacrosmusar poknan ce ¢oxkycupa BbpPXY poJiiTa Ha CYBEPEHHHUTE 3€JICHU
o0Jnuranuu, B KaueCTBOTO UM Ha HOB JbJITOB HHCTPYMEHT, KOMTO CTpaHUTE B3UMAT PELICHHE
Ja emutupar B HamM aHU. [lopanu Tasu npuumHa ce HaAOJAra Ha IEIHUTE, 3a KOUTO Ce
EMUTHpPA TO3U BUJ OOJHMTaIllMi ¥ BH3MOKHOCTUTE, KOUTO MPOU3TUYAT 32 MOCTUTAHETO HA
»3€TIEH HWKOHOMHMYECKHM pacTeX. B J[oknama ce mpociensBaT MNpeAuMCTBaTa H
HEJOCTAaThLIUTE OT EMUTHPAHETO Ha CYBEPEHHHU 3€JICHH OOJIMTaIlH, OTKPOSIBAT CE CTPAHUTE-
€MUTEHTH, OOeMHTe Ha eMHCHUUTE U TEXHUTE MaTypuUTeTH, NpocieasBa ce
npeIHa3HAYCHUETO Ha (UHAHCOBHS PECYpC, OCHUTYpEH mmoja ¢opmara Ha WHOBATHBHUS
UHCTPYMEHT W c€ UISHTUGUIHMPAT BB3MOXKHOCTHUTE 3a TMOCTUraHe Ha ,,3€JeH"

HKOHOMUYCCKH PACTCK.

The role of the sovereign green bonds as an innovative debt instrument

Abstract: This report focuses on the role of sovereign green bonds as a new debt instrument
that countries are deciding to issue nowadays. For this reason, the emphasis is on the
purposes for which this type of bond is issued and the opportunities that arise to achieve
,green” economic growth. The study traces the advantages and disadvantages of issuing
sovereign green bonds, highlights the issuers, the issuance sizes and their maturities, traces
the use of financial resources provided in the form of an innovative instrument and identifies

opportunities to achieve ,,green” economic growth.

2. HuxomnoBa, B. (2020). dakrtopu, oka3Bamm BJIWsSHHE BBbPXY JAMHAMHMKATA Ha
AbP/KABHUTE ABJIroBe B OajJkaHckuTe cTpaHu. COOPHHMK [JOKJAAH OT TOJMIIHA
YHMBEpPCHTETCKa HayyHa KoHpepenuus 28-29 mait 2020 roamna, HM3paresicku
komiiekc Ha HBY ,,Bacua JleBckn®, ¢. 1612-1620, ISSN 2367-7481.

Pe3lome: B nHacrosmms nokian ce moctaBi (OKYC BbpPXY (pakTopuTe, KOUTO OKa3Bar
BJIIMSIHAE BbPXY IMHAMHKATa HA IbP>KaBHUTE IBJITOBE B OaJIKaHCKUTE cTpaHu. B oOxBara Ha

H3CJICABAHCTO CC CBIIOCTABAT ABA II€pUOaa (npe)m H CJIC] CB€ETOBHATA NKOHOMHUYCCKA KpHU3a
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— 2008 r.) Karo MO TO3M HAa4yMH C€ CTPEMH Ja CE€ Pa3KpUAT IO-IETallJIHO OCHOBHUTE
IIPEIM3BUKATEIICTBA, MPE] KOUTO C€ M3IPABIT pas3IIekKJaHUTE CTPaHU, KAKTO U Jla ce
00bpHE BHUMaHKE Ha IPUYUHUTE, KOUTO CIIOCOOCTBAT 32 EMUTUPAHETO HA ABJITOBE. 32 Ta3U
LeJl ce IpocieAsBa JWHAMMKaTa Ha JbJIra B CTPaHUTE, KOUTO ca OOEKT Ha aHaiu3,
UACHTUPHUIMPAT ce (PAKTOPUTE, KOUTO Ca JOBEIH JI0 MPOMSIHA B PABHUIIETO HA IbPIKABHHS

ABJT U CC OTKPOABAa MACTOTO Ha anrapm{ Cpca OCTAaHAIIUTC aHAJIIM3UPAHU AbpPrKaBH.

Factors affecting government debt dynamics in the balkan countries

Abstract: This study focuses on the factors that influence the dynamics of government debt
in the Balkan countries. The scope of the study compares two periods (before and after the
global economic crisis - 2008), thus seeking to reveal in more detail the main challenges
facing countries, as well as to examine the reasons that contribute to issuance of debts. For
this purpose, the dynamics of debt in the countries that are the subject of analysis is observed,
the factors that led to a change in the level of government debt are identified and the place
of Bulgaria among the other analyzed countries is highlighted.

. HukoutoBa, B. (2021). ®uckajaHu MepKH B cTpaHuTe 0T BajikaHCKHsI perHoH B 0TTOBOP
Ha kpu3ara ¢ COVID-19. CoopHHK ¢ JOKIAIH OT IIeCTATA HAY4YHA KOH(epeHIUs Ha
kareapa ,AxkoHomukc* — ,AKOHOMHYECKH NPeIN3BUKATEJICTBA. KpPHU3a, HIOKOBE,
npecTpykrypupane, noautuku®, M3narenckn xkommieke — YHCC, c. 158-171, ISBN
978-619-232-466-7.

Pe3tome: Ilannemusta ¢ COVID-19 u3Bexxaa Ha mpeleH IUIaH poJisAiTa Ha (ucKaimHara
MIOJINTUKA U BB3MOKHOCTUTE, KOUTO MIPUTEKABA TS IIOCPEACTBOM CBOMTE MHCTPYMEHTH Aa
NPOTHBOJEHCTBA Ha KPHU3MCHU CHUTyallud B HWKOHOMHKara. HacrosmusaT nokman ce
doxycupa BbpXy PUCKATHUTE MEPKU, KOUTO MpeANpueMaT cTpaHuTe oT bankaHckus pernoxn
B orroBop Ha kpuzara ¢ COVID-19. Te ca HacouyeHHM OCHOBHO KBM pacTsIlaTa
HEOOXOMMOCT OT OCHUTYpsIBAaHETO Ha (PUHAHCOB pecypc 3a (pUHAHCHpaHE Ha PA3IUYHU
JeHOCTH B 00JacTTa Ha 3/IpaBeola3BaHeTo, MOIOMaraHe Ha COLMAIHO-OCUTYPUTEITHUTE

CHUCTEMHU OTYMTAHE Ha HOBUTE PEATHOCTHU B cpepaTa Ha 0Opa30BaHUETO.

Fiscal measures in the balkan countries in response to the COVID-19 crisis

Abstract: The COVID-19 pandemic highlights the role of the fiscal policy and the

opportunities it has through its instruments to cope with the crisis situations in the economy.
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This study presents the fiscal measures that have been adopted by the countries from the
Balkan region in the response to the COVID-19 crisis. The measures are focused mainly on
financing various activities in the field of healthcare, supporting social security systems and

taking the new realities into consideration in the field of education.

Ipyna 3. 1.25| lokaaau, ny0JMKYBaHU B COOPHUIHU OT HAYYHH

KOH(pepeHUUH, NPOBeJeHN B 4y:kOuMHa uiau B brarapus, ako ca

OPraHU3MPAaHU OT MEKAYHAPOIAHM HAYYHHU WM NpodecUoOHATHH
OpraHu3anuu

1. Nikolova, V., Angelov, A. (2021). Causality between government expenditure and
economic growth in Bulgaria, Romania, Slovenia, Croatia and Greece. Book of
Proceedings of 68" International Scientific Conference on Economic and Social
Development — Economic and Social Development, Aveiro, Portugal, pp. 270-278, ISSN
1849-7535.

Abstract: The present study focuses on examining the relationship between government
expenditure and economic growth within five selected Balkan countries (Bulgaria, Romania,
Slovenia, Croatia and Greece) for the period from the first quarter of 2000 to the third quarter
of 2020. On the one hand, the presence of a long-term cointegration relationship is examined
by the Johansen cointegration test, which leads to the conclusion that such a relationship
exists in all analyzed countries. On the other hand, the study tests causality between
expenditure and growth in the short-term using the Granger causality test. The results
obtained show some heterogeneity between countries. However, the results for most of the
analyzed countries confirm a unidirectional causality from economic growth to government
expenditure. The study emphasizes the need to look for a different approach to public finance
management that would contribute to a higher rate of economic growth in these Balkan

countries.

Ilpuuunno-cneocmeena 6pwv3Ka Mmexcoy ObpIHCAGHUmME PA3XOOU U UKOHOMUYECKUA
pacmexnc 6 bvncapusa, Pymovnus, Cnoeenus, Xvpeamus u I'npyusn

Pesrome: Hacrosimuar noknan ce ¢oxycupa BbpXY H3CIE€ABaHE Ha BpPb3KaTa MEXKAY
JTbP)KaBHUTE PAa3XOJd U MKOHOMHUECKHUS PACTEX B PaMKUTE Ha NeT M30paHU OalKaHCKU
ctpanu (bbarapus, PymbHus, Cnosenus, XbvpBatus u ['bpuus) 3a mepuoja OoT MBPBOTO
tpuMeceune Ha 2000 r. 1o Tperoto Tpumeceune Ha 2020 r. OT e1Ha CTpaHa, B U3CJIEIBAHETO

CC IIpaBW IMPOBEPKaA 3a HAIMYUCTO HAa KOMHTCIrpallMOHHA BPBH3KAa B ABJITOCPOYCH IIEPHUOI

9
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TOCPEICTBOM TecTa Ha VI0XaHCOH, B Pe3yJITaT Ha KOETO ce OCTUIa [0 3aKIIOUCHHETO, Je
TakaBa Bpb3Ka ChIIIECTBYBA BbB BCUUKHU aHaIu3upanu crpanu. OT apyra cTpaHa, B I0KJIajaa
ce M3clieiBa MPUUYUHHO-CIIEICTBEHA BPb3Ka MEXKIY Pa3XOJUTE U pacTexka B KPaTKOCPOUEH
nepuon dype3 Tecta Ha ['pelinmkbp. [lomyuenute pe3ynTaTu moOKa3BaT H3BECTHA
XETEPOreHHOCT MEXIy OTACJHUTE CTpaHu. Pe3ynraTuTe 3a MOBEYETO OT aHAIU3UPAHUTE
cTpanu o0aue TMOTBBPXKAABaT €IHOIOCOYHA MPUUYMHHO-CIIEICTBEHAa Bpb3Ka OT
MKOHOMMYECKHS pacTeX KbM IbpXKaBHUTE pa3xoau. M3crnensaHero moguyepraBa
HEO0OXOUMOCTTa OT ThPCEHETO Ha Pa3iMueH MOJXOJ KbM YIPABICHUETO HA MyOIMYHUTE
¢buHAHCH, KOWTO Ja JONpPHHECE 3a MO-BHCOK TEMI Ha MKOHOMHYECKH PACTeK B TE3H

OaJIKaHCKM CTpaHH.

Nikolova, V., Angelov, A. (2021). Effects of the COVID-19 pandemic on selected debt
indicators in some Balkan countries. Dxonomuka, ynpapjieHHe, IPAaBO: aKTyaJbHbIe
BOIIPOCHI M BeKTOpPbI pa3Butus: cOopHuk crareii VI MexkayHapoaHoii Hay4yHO-
npakTuyeckoil koHpepenuun, Petrozavodsk, Russian Federation, International
Center for Scientific Partnership ,,New Science”, pp. 28-34, ISBN 978-5-00174-226-5.

Abstract: The present study focuses on a review of the initial effects of the COVID-19
pandemic on selected indicators related to the government debt management. The scope of
the study includes EU member states that are positioned within the Balkan region. The time
period of the survey covers the fourth quarter of 2019 to the third quarter of 2020.

Egexmu om nandemuama ¢ COVID-19 evpxy uszopanu ovnzoeu unoukamopu é Hakou
Oankancku cmpanu

Pe3rome: Hacrosimusar noknaz ce pokycupa BbpXy Nperiie]] Ha MbpBOHaYaIHUTE €(eKTH OT
nargemusita ¢ COVID-19 Bppxy u30paHW IMOKa3aTelH, CBbP3aHU C YIPABICHUETO Ha
JIbpokaBHUSA ABAr. OOXBaThT HA U3CIIEBAHETO BKIIIOUBA AbpkaBU-wieHkH Ha EC, kouTo ca
NO3ULIMOHUPAHU B paMKuTe Ha banmkaHckus pernoH. BpemeBusT nepuo Ha NpOy4YBaHETO

oOxBara 4eTBbpTOTO TpuMeceune Ha 2019 r. 1o Tperoro TpuMeceune Ha 2020 T.

. Nikolova, V. (2022). The public sector performance in the Western Balkans and
Bulgaria. CoBpemeHHble CONHMATbHO-IKOHOMUYECKHE TMPOLECCHI: MPOOJIeMBbl,
TeHJAeHUMH, HepcneKTuBbl: cOopHuK crated IX MexkagyHapogHoii Hay4HO-
npakTuyeckoii koHpepennmn, Petrozavodsk, Russian Federation, International
Center for Scientific Partnership ,,New Science”, pp. 35-40, ISBN 978-5-00174-472-6.
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Peztomema / ac. 0-p Beauuka Hukonaeea Huxonosa

Abstract: The main purpose of the present study is to analyze the performance of the public
sector in the Western Balkans countries and Bulgaria. In order to achieve this aim, data on
the worldwide governance indicators published by the World Bank are used. The survey
covers the period from 2010 to 2020. The main conclusion of the study is that among all
analyzed countries, the best performance of the public sector is observed in Bulgaria and
Montenegro. In Kosovo and Bosnia and Herzegovina, further action is needed to improve

the public sector performance.

Ilpeocmasanemo na nydoauynus cekmop ¢ cmpanume om 3anaonume bankanu u
bvnzapua

Pe3tome: Upe3 HACTOALIOTO M3CIIEBAHE C€ II€JIM J1a Ce aHaJIu3upa MpelCTaBSIHETO Ha
nyOJIUYHUS CEKTOp B cTpaHuTe oT 3anaanute bankanu u beirapus. 3a mocTuraneTo Ha Ta3u
L[eJl CE€ M3I0JI3BAaT JAHHU 3a MHAMKATOPUTE 3a CBETOBHO NPABUTEICTBEHO YIPABIICHUE,
nyonukyBanu oT CBeToBHarta Oanka. M3cnenanero odxBama nepuoaa ot 2010 go 2020 r.
OCHOBHHSAT M3BOJI, A0 KOHTO c€ JAOCTHUTa €, Y€ Cpe/l BCUYKU aHAIM3UPAHU CTPAHU C Haid-
no0po TpeAcTaBsHe Ha MyOJUYHUS CEKTOp ce XapakTepusupar beirapus u Yepna ropa. B
KocoBo n bocra m XepueroBuHa € HEoOXOAMMO Ja c€ MpEANpUeMar JOMbIHUTECITHH

JEUCTBHUA 32 HO)IO6p${BaHe Ha IpCaACTaBAHCTO HA HY6HI/I‘{HI/I5{ CCKTOD.
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