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. Cratun B cnenuaJaIu3upaHi HHACKCHPAHU HAYYHHU CIMCAHMSA .

1. [lerkoBa, A., TpaHCMHUCHOHEH MEXAHU3BM IIPH OLIEHKA Ha BIMSHUETO HA MIPEKUTE
YY>KJI€CTPAaHHU UHBECTULIMM U BHTPEITHUTE MHBECTULIUUA BbPXY HKOHOMUYECKHS PACTEXK B
boearapus 3a nepuona 1999-2015 r., UkoHOMHUYECKH ¥ COLMATTHU aTepHaTUBH, Opoii 2, 2018 .,

c.136-143, ISBN: 1314-6556

Pe3tome: JluckycuoHen e npoOiema Jaiu MPeKUTe 4yXACCTPAaHHH WHBECTUIIMU JOMBIBAT WU
M3TIIACKBAT HAIMOHAJTHUTE WHBECTUINH, Thi KaTo edekTute oT [TUN ce mposiBsBaT 10 pa3indeH
HA4MH B OTJEIIHUTE CTpaHH. B3anMoIeCTBUETO MEXYy HALIMOHAIIHUTE U YYKIUTE€ UHBECTUIIUU
3aBUCH TMPEAUMHO OT CTENEHTa Ha MKOHOMHYECKO pa3BuTHe. OLEHSIBAHETO Ha 3aBUCHUMOCTTA
Mexay OpyrooOpasyBaHeTo Ha ocHOBeH kamutaid U [TYM, kakTo M TAXHOTO MOEAUHUYHO HIIU
CbBMECTHO BJIMSIHHE BBPXY TEMIIOBETE HA MKOHOMHUYECKU PACTEX CE€ OCHIIECTBSIBA KAKTO Upe3
JIECKPUNTUBEH AHAJIN3, TaKa M IOCPEACTBOM KOHCTPYMPAHETO HAa NOAXOIAIIA 3a IenTa
HKOHOMETpUYHU Monenu. Yecro penanusra ,,J[IYN — BpTpelIHM MHBECTUIIMM — UKOHOMHUYECKHU
pacTex ce MposiBIBa C MOMOILITAa Ha TPAHCMHUCHOHEH MEXaHM3bM IO JIMHUS Ha BHOCA Ha
WHBECTUIIMOHHU CTOKHU. [1o OoTHOIIEHHE Ha ePEeKTHTE OT UYKAUTE M BBHTPEIIHUTE WHBECTUILIUU
BbPXY MKOHOMHYECKHs pacTex 3a mepuoaa 1999 r. — 2015 r. 6u moryo n1a ce TBbpAU, Y€ B

ABJITOCPOYCH I1JIaH TAXHOTO CbBMECTHO I[CflCTBI/IG IMMOBJIMsABA MMOJIOKUTCIIHO BBPXY pacTeikKa.

Transmission mechanism in assessing the impact of foreign direct investment and domestic

investment on economic growth in Bulgaria for the period 1999-2015

Summary: It is arguable whether foreign direct investment crowd in or crowd out domestic
investment, since the effects of FDI are heterogeneous in different countries. The relationship
between domestic and foreign investment depends mainly on the degree of economic
development. The estimation of the relation between gross fixed capital formation and FDI, as
well as their individual or joint influence on the economic growth rates, is carried out both by

descriptive analysis and by the construction of econometric models suitable for this purpose.



Often “FDI - Domestic Investment - Economic Growth” relationship is manifested through the
transmission mechanism of imports of investment goods. With respect to the effects of foreign
and domestic investment on economic growth for the period between 1999-2015, it could be

argued that in the long run, their joint influence has a positive effect on economic growth.

2. Petkova, A., The Role of Household Consumption in Relationship between Economic Growth
and Foreign Direct Investment in Bulgaria, Economic Alternatives, 2019, Issue 1, Volume 13,
pp. 33-43, ISSN: 2367-9409

Resume: The aim of the article is to identify the role of household consumption and the import
of consumption goods as transmission channels between GDP growth and foreign direct
investment (FDI) in Bulgaria during the period between 1999 and 2015. The investigation
carried out using descriptive and econometric analysis illustrates strong short and long-run causal
relationships among variables and confirms significant effect of household consumption and FDI

on economic growth.

Pe3tome: LlenTa Ha cTartusTa € n1a uACHTH(UIPA POIATa HA TOTPEOICHNETO Ha JOMaKHHCTBATA
Y BHOCA Ha OTPEOUTEIICKU CTOKHM KaTo TPAHCMUCHOHHM KaHaIu MexXy pactexka Ha bBII
npekute dyxaectpanau naBectuiuu (ITUN) B beirapus 3a nepuoaa mexay 1999 r. u 2015 r.
W3cnenBaHeTo € mpoBEICHO Ype3 U3IOJI3BAHETO HA JECKPUNITHBEH W HKOHOMETPUYCH aHAIIN3 U
WIIOCTpHUpA CUIIHA KPATKOCPOUYHA M IBJITOCPOYHA Kay3alHa 3aBUCUMOCT MEX/1y TPOMEHJIUBUTE U
MOTBBP’KAAaBa HAIMYMETO Ha 3HAUUTENeH e(eKT Ha moTpedIeHneTo Ha JoMakuHeTBara u [TUN

BbpPXY HKOHOMUYCCKHA PaCTCK.



1. Jokysagu B HAyYHH KOHepeHIHn

1. IletkoBa, A., EdpexTu OT npekure 4yxaecTpaHHU UHBECTULIUU BbPXY BHTPEUIHUTE
WHBECTUIIMN U HKOHOMHYECKUS pacTex B brirapus, Hanmonanna Hayuna kondepeHius,

,,/IKOHOMHUYECKH Npeau3BuKarencTsa: Pacrex, qucbanancu, ycroiuuo passutue”’, YHCC,

Codus, 2015, c¢. 111-118, ISBN: 978-954-644-834-7

Pe3srome: Temara 3a Bpb3Kara MEXIy IPEKUTE YYXKIACCTPAHHM WHBECTULVM, BBTPEILIHUTE
MHBECTUIIMM U MKOHOMMYECKHM PACTEX HE € YeCTO CPEIllaHa B MKOHOMHYECKATA JIMTEPATypa.
[IpuunHara ce KopeHH BbB (aKTa, 4e B3aMMO3aBHCUMOCTTA MEX1Y T€3U MaKpOUKOHOMHUYECKU
IIOKa3aTeIu CE€ NpOsABABA IO Pa3iIM4YE€H HAaYMH U B pa3iIU4Ha CTENEH B OTACIHUTE CTPAaHU
MPEIMMHO B 3aBUCHUMOCT OT CTaJusl Ha UKOHOMHYECKO pa3zButue. C npyru aymu, epeKkTbT Ha
ITYU BBpXy BBTPEHIHUTE NHBECTULMU U TEMIIA HA UKOHOMUYECKH PAaCTEX € IPOTUBOPEUUB, ThI
KAaTo 3aBUCH OT JMHAMMKATa Ha MHOXXECTBO Pa3JIMYHM MAaKpPOMKOHOMHYECKH IPOMEHIIMBHU.
Hacrodamusar noxiaj paskpuBa 3aBUCHUMOCTTa MEXKIY NPEKUTE YYKICCTPAHHU WHBECTHLMH,
BBTPEUIHUTE HHBECTUIIMM M HMKOHOMHYECKHsA pacrexx B boarapus. MscnenBa ce IOKOIKO
norouure or IIYM B bearapmsa crnomarar 3a HapacTBaHe HAa CTOMHOCTTa HAa BBTPEUIHUTE

HWHBCCTHIIMU U OTTaM BBPXY TCMIIA HA UKOHOMHUYCCKU PACTCK.

The effects of foreign direct investment on domestic investment and economic growth in

Bulgaria

Resume: The topic concerning the relationship between foreign direct investment, domestic
investment and economic growth is not common in the economic literature. The reason is that
the interdependence between these macroeconomic indicators manifests itself differently and to
varying degrees in each country, mainly depending on the stage of economic development. In
other words, the effect of FDI on domestic investment and the rate of economic growth is
contradictory because it depends on the dynamics of many different macroeconomic variables.
The research reveals the relationship between foreign direct investment, domestic investment and
economic growth in Bulgaria. The study examines the extent to which FDI flows in Bulgaria
contribute to the increase in the value of domestic investment and hence the rate of economic
growth.



2. [letkoBa, A., ®akTopH, CBbP3aHU C BH3HUKBAHETO HA JEPUIUT 110 TeKyl[aTa CMETKa Ha
maTexHus 6ananc, Hayuna kondepeHus Ha Tema "EBponeiicku pa3HOTIacHs ¥ CBETOBEH

xaoc", M3marencku xomiieke, YHCC, 2018 1., ¢. 352-358, ISBN: 978-619-232-053-9

Pe3tome: Temara 3a BbHIIHNTE 1ucOAIaHCH U O-KOHKPETHO JMHAMHKaTa Ha TEKyIaTa CMETKa
€ O00eKT Ha MHOXECTBO pA3WUCKBAaHUS IIpe3 IMOCIEAHUTE TOAWHU. BakHOCTTa Ha Tasu
npobiemMaTuka Mpou3THYa OT (hakTa, Ye IUIATS)KHUAT OajaHC B HEroBaTa LSJIOCT ChIbpiKa
3HAYUTEIHA 110 00eM HH(POPMALUS 3a ChbCTOSHUETO Ha MKOHOMUKATA Ha JlaJieHa cTpaHa. ToBa e u
ellHa OT MPUYMHUTE TOI YECTO Ja Ce OMpeelisi OT U3CIEeI0BATEIUTE KaTO eHA OT Hal-CII0KHUTE
M MHOTOACIEeKTHH MaKpOWKOHOMHYeckHu kareropuu. Lo ce oTHacs 1m0 Tekymiata cMeTKa Ha
IUTATEKHUSL OajaHc, MOXKE Ja ce TBBPAM, Y€ TS C€ BB3MpPUEMa KAaTO BOACI] MHIUKATOP 3a

BBHIIIHATA yCTOﬁ‘IHBOCT N UKOHOMHNYCCKOTO paSBI/ITI/Ie Ha CTpaHaTa B Me)I(ILYHapOI[eH IIJIAH.
Factors related to the occurrence of a current account deficit

Summary: The topic about external imbalances, and in particular the dynamics of the current
account, has been subject of much debate in recent years. The importance of these issues stems
from the fact that the balance of payments in its entirety contains significant information on the
state of the economy of a country. This is also one of the reasons why it is often identified by
researchers as one of the most complex and multidimensional macroeconomic categories. With
regard to the current account of the balance of payments, it can be argued that it is perceived as a
leading indicator of the country's external sustainability and economic development

internationally.

3. [letkoBa, A., IloBumaBaHe Ha KOHKYPEHTOCITIOCOOHOCTTA Ha OBJIrapckaTa MKOHOMHEKA
MOCPEACTBOM YCHBBPIIICHCTBAHE Ha OM3HEC 3aKOHOIATEICTBOTO B cTpaHaTa, MexIyHapoIHa
Hay4yHa KOH(epeHuus ,, MeHUHKMBHT U uHxkeHepunr, 2015 r.”, Cozonon, 2015, c. 728737,

ISBN: 1314-6329

Pe3iome: OcHoBHaTa poJIiiT Ha Ou3Hec 3aKOHOAATCJICTBOTO € JHa peryjadpa IipaBata H
3aABJOKCHUATA HA IAa3apHUTC Cy6CKTI/I, 3aHUMaBaln cc C OusHec ¢ neil aa ¢ OoCUrypu

CIpPaBEUIMBOCT MEXJy BCHUKM YYaCTHUIM B Ia3apHaTa cpeaa. 3ajadara My € jga Obnaar



Ipelna3eHd KakToO CcaMuUTe INpeAlnpueMayd, Taka M HOTPEeOUTENIUTe, CIIY)KUTENIUTE,
MHBECTUTOPUTE, KPEAUTOPUTE M Ap. areHTH. BbB Bpb3Ka C TOBa, MPABUTEICTBOTO Ha BCSKa
CTpaHa € OTrOBOPHO 3a IOANBPKAHETO U CTUMYIHMpaHeTO Ha OusHec akTuBHOCTTa. Crexn
npucbeuHsABaHeTO Ha bbirapus keM EC cTpaHaTa nmosiara 3Ha4YMTENIHU YCWINSA 3@ Ch3/1aBaHETO
Ha GyaronpusTHa OU3HEC cpejia 3a HAllMOHAJIHUTE KOMIIAHUYU U IPUBIMYAHETO HA NOTEHIMAIHU

YyXXKIW1 HHBECTUTOPHU C LCJI HAPACTBAaHE HA KOHKypeHTOCHOCO6HOCTTa.

Resume: The main role of business legislation is to regulate the rights and obligations of market
participants dealing with business in order to ensure fairness among all agents in the market
environment. Its aim is to protect both entrepreneurs and consumers, employees, investors,
creditors and etc. The government of a country is therefore responsible for maintaining and
promoting the business activity in the country. After Bulgaria's accession to the European Union
the country is making considerable efforts to create a favorable business environment for
domestic companies and for potential foreign investors. In this regard, policies in the country are
currently fully harmonized and aligned with those of the EU therefore benefits to be maximized

for all parties involved, including local companies, foreign contractors and consumers.

4. ITetkoBa, A., KpaTKoCpo4YHH U ABATOCPOYHH 3aBUCHMOCTH MEXKIY MPEKUTE UYKIECTPAHHU
WHBECTHUINH, TOTPEOUTENCKUTE PA3XOAH HA JOMAKMHCTBATa U MKOHOMUYECKHS PACTEX B
bovarapusi, MexxyHapo1HaA TOAUIITHA HaydHA KOH(pepeHnsa Ha TeMa "MkoHoMu4ecku u
YIPaBJICHCKU MOJUTHKY U TIpean3BUKaTeNCTBa KbM HaycTpus 4.0" TeXHOIOTHS WU

unpeonorus, 2018 r., ¢. 308-313, ISBN: 978-954-9399-50-9

Pe3tome: 3aBucHUMOCTTa MEXAY NPEKUTE UYKISCTPAaHHU WHBECTHUIMH, MOTPEOUTEICKUTE
pa3xoJu Ha JTOMaKWHCTBaTa U TeXHUTE €deKTU BbPXY JIMHAMUKATA HA TEeMIIa HA UKOHOMHYECKU
pacTex ce MposiBsBa MOCPEICTBOM HAJIMYMETO HA TPAHCMHCUOHEH MEXAaHU3bM, KOMTO OTUHTA
JOMBJIHUTEITHOTO BJIMSHUE HA BHOCA HA MOTPEOUTENCKH CTOKU. [10-KOHKpETHO, HATMYHUETO Ha
Bxojamu notoru ot ITYM goexna mo mpsk mbT A0 TEHEPUPAHETO HA MO-BUCOKO HHUBO HA
3a€TOCT B MKOHOMHMKATa, KOETO HWHAYLHUpPa PBCT B PEATHUTE JOXOAUM Ha HaceleHuero. B

pe3yiTar, JOMAKHUHCTBATA YBCINYAaBAT CBOUTC PA3XOAH 3a 3aKYITYBAaHC KAKTO Ha MCCTHH, TaKa U



Ha 4yyXaecTpaHHU cTOKH. CBhbBKYIHOTO BJIMSHHUE HAa U30poeHUTE e(hEeKTH CTUMYJIHUpa YCKOpsBaHE

Ha TEMIIa HAa HKOHOMHYECKH PACTCXK.

Short-term and long-term relationships between foreign direct investment, household consumer

expenditure and economic growth in Bulgaria

Resume: The relationship between FDI, household expenditure of households and their effects
on the dynamics of economic growth is manifested by the presence of a transmission mechanism
that takes into account the additional impact of the import of consumer goods. In particular, the
presence of FDI inflows leads directly to the generation of higher employment in the economy,
which induces growth in real incomes of the population. As a result, households are increasing
their costs of purchasing both domestic and foreign goods. The joint influence of the above

effects stimulates the acceleration of economic growth.

5. IlerkoBa, A., MKOHOMHUYECKHM IOJMTUKU, HACOYCHU KHbM HAChpYaBaHEC Ha ,,3CIICHUTE

uHBecTUIMU® B bbarapus, MexayHapojneH HaydeH Kourpec: ,,MHoBamuu 2018, Hayuno-

TeXHUYECKH ChI03 110 MamuHocTpoene, 2018, Bapna, ¢. 19-22, ISBN: 2535-0285

Pe3wome: Ilocturanero Ha YCTOP'I‘{PIB, 3CJICH UKOHOMHYECCKU PACTCIK HU3HNCKBA BHCAPSABAHCTO HaA
,,3GJ'I€HI/I“ WHBCCTHUIIHH. L[eJ'ITa € Ja C€ (bOpMI/Ipa HOB THII CKOHOFOC’BO6pa3Ha HNKOHOMHKa
nocpeaACTBOM eq)eKTI/IBHOTO H3II0JI3BAHC Ha OI'PAHUYUCHUTE PECYpPCH. OcHoBHaTa nacsa c€ CbCToOn
B HACHPUYABAHCTO U IOIIYJIAPU3UPAHCTO HaA 3CJICHU MHBCCTHUILUH, KAaTO CC OCUTYpPHU crabuiHa u
HHTCIrprpaHa IMOJIMTUKA 3a OKOJIHATa CpE€aa, KOATO Ja CrioMara aa 6"bjlaT OLICHABAHHU BB3MOXXHH
masapHu IIC(I)CKTI/I, Ja CC HO,[[O6p$IBa JAaHbYHATa CUCTEMaA, a C€ CTUMYJINDPA HY6HI/I‘IHO"13.CTHI/IH
Aauaior, Hga c¢€ CcCIlioMara 3a MNOCTUTAaHCTO Ha MHIpPO3pavyHOCT U Jp. CTI/IMy.]'II/IpaHeTO Ha
HHBCCTUTOPUTEC KbM PCATIU3UPAHE HA 3CJICHU MHBCCTHUIIMU WU IMPOCKTU Hajlara Ja c€ mnmoadcprac
HGO6XO)II/IMOCTTa OT BBBCKIAHCTO HA 3CJICHU TCXHOJIOTMH, KaKTO U J1a HapaCHE OCBCAOMCHOCTTA
Ha O6IJ_ICCTBOTO, KOCTO a IMPOBOKHUpA I'CHCPAJIHA ITPOMAHA B ITOBCACHUCTO KAKTO Ha OTACIHUTC

Ou3Hec CIAHUIIHU, TaKa U HAa IIUPOKATa O6IJ_I€CTBCHOCT.

Resume: Achievement of sustainable green economic growth requires the implementation of

green investments which aim is to form new type of environmentally friendly economy through



efficient use of scarce resources. The purpose of measures that promote green investments is to
provide stable and integrated environmental policy, assessment of possible market failures,

improving tax system, encouraging publicly-private dialogue, reaching transparency and etc.

6. IletxkoBa, A., bu3Hec 3aKOHOMATEICTBO M NWTHTAIM3AIMd Ha MKOHOMHKaTa B Bwarapud,

Cenma HamMoHaiHA HayyHa KOH(EPEHIUS ¢ MEXIYHapOJHO ydacTHe Ha Tema ,,JlururamHara
MKOHOMMKA U IIpeIu3BUKaTencTBara npej ousneca™, 2018 r.

Pe3rome: JlururamHata MKOHOMHKA € OT ONPEACNAIl0 3HAUY€HHE 3a pa3BUTUETO Ha
KOHKYPEHTOCIIOCOOHOCTTa M BBHIITHO-THPTOBCKUTE OTHOLICHHS MEXAy CTpaHute. B
CHhBPEMEHHHUTE YCIOBHUS MamadbT Ha MEXKIyHapOIHATa ThProBUs HapacTBa HEMPEKBHCHATO, SICHO
ce HaOro/aBa BB3XOISII TPEHJI KAaKTO Ha THPrOBHUTA ChC CTOKU, TaKa U C yCIyrd. Bupxy
MEXyHapOJAHATa THPrOBHUS JHIOOKO BB3JICHCTBHE OKa3Ba HAyYHO-TEXHHUYECKATa PEBOJIOLNS,
YCKOpEeHaTa KauecTBeHa TpaHC(POpMalus Ha BCHYKH €JIEMEHTH Ha IMPOW3BOACTBEHUTE CHIIH,
KaKTO M IMPOMsHATa B reorpad)ckara u CTOKOBaTa CTPYKTypa Ha CBETOBHUTE THPIOBCKH ITOTOIIH.
BbB BpB3Ka ¢ TOBa, OM3HEC 3aKOHO/ATEIICTBOTO CE€ SIBSIBA BAYKCH KOMIIOHEHT 32 pealu3upaHe Ha
B3aMMOJICHCTBHETO MEXIYy KOHKYPEHTOCIIOCOOHOCTTA, MEXIYHAPOAHUTE HKOHOMUYECKH

OTHOIICHUA U JUTrnTajlu3aluiaTa Ha KUKOHOMUKAaTa.

Business legislation and digitalization of the economy in Bulgaria

Resume: The digital economy is crucial for the development of competitiveness and foreign
trade relations between the countries. In today's context, the scale of international trade is
growing steadily, with an upward trend in both trade in goods and services. International trade
has a profound effect on the scientific and technological revolution, the accelerated qualitative
transformation of all elements of the productive forces, and the change in the geographical and
commodity structure of world trade flows. In this regard, business legislation is an important
component in accomplishing the relationship between competitiveness, international economic

relations and the digitalization of the economy.



