YHUBEPCUTET 3A HAITMOHAJIHO 1 CBETOBHO CTOITAHCTBO

PEIQEH3HMA

Ot:  Ilpogh. 0-p Pymen Hopoanoe Bpycapcku
Hayuna cneyuannocm ,, Quuaucu, napuuno obpvujeHue, Kpeoum u

3acmpaxoexa (nyoauynu gunancu)
VYHUBEPCUTET 34 HALJUOHAJIHO U CBETOBHO CTOIIAHCTBO

OtHocHO: koHKypc 3a mpodecop B YHCC mno wuayuma cneyuannocm
, Qunancu, napuuno obpvweHue, Kpeoum U 3ACMPAXOBKA
(nyonuunu  Quuancu)“, npoghecuonanno uanpasnenue 3.8.
Hrxonomuxa

1. Nudopmanus 3a KOHKypca

KonkypchT € 00sBeH 3a HyxauTe Ha karenapa ,,Ounancu®, GunancoBo-
cueroBojieH (akynrer Ha YHCC cbrinacHo Pemenne na AC Ne5/01.06.2022 r.
VYyacTBaM B CbCTaBa Ha HAy4YHOTO >KypH IO KOHKYpCa CBIVIACHO 3arioBe]
Ne2397/28.09.2022 r. na 3amectHuk-pekropa no HUJ u MexIyHapogHOTO
cpTpyaHnuecTBo Ha Y HCC.

2. Undopmanus 3a KAaHAUJIATHTE B KOHKYpPca

EnuncTBeH yyacTHUK B KOHKypca € jou. a-p Ilpecusna Croiikoa
HenkoBa, penoBeH mnpemnojaBaTen B Kareapa ,.PuHaHcu®, DUHAHCOBO-
cuetoBojieH dakynteT Ha YHCC.

[Ipecussna HenkoBa e 3aBbpuimia BUN , Kapn Mapkc®, cneunanHoct
,PuHaHcu U kpeaut' ipe3 1994 r. u YHCC, cnenuannoct ,,IIpaBo* npe3 1998
r. [IputexaBa YpocroBepenue 3a opuanydecka rnpaBocrnocooHoct (2002 r.) Ot
1997 r. T4 e acucrtent B karenpa ,,Ounancu’ na YHCC. IIpe3 2002 r. 3anuraBa
JTMCEpPTAllMOHEH TPYJ Ha TeMa ,,MecTHU NMyOauyHu Ojlara — ajJTEepHATHUBU TPHU
onpenensiHe Ha (opmarta Ha goctaBsHe u npupobuBa OHC , Jloktop*. OT
2000 r. no 2003 r. r-xa HenkoBa e crapmm acucteHt, a oT 2003 go 2006 r. —
rinaBeH acucteHt. [Ipe3 2006 r. Ts € u3bpanHa 3a IOLEHT B KaTteapa ,,duHancu’
Ha YHCC. Ilpecnsna HenkoBa Bnaznee anrimmiicku e3uk. Crnenuanusupaia € B



Harrow House College, UK, B University of Leicester, UK, B Institute for
Computer Based Learning at Hariot-Watt University, UK u B South Bank
University, UK. I'-xa HenkoBa e 6una nayden cekperap (2001 — 2012 r.) u
3aMECTHUK-PBbKOBOAUTEN Ha Kateapa ,,Ounancu’ (2012 — 2015 r.). Ot 2015 r.
10 MoMeHTa aoil. HeHkoBa e ppkoBoauTen Ha karenpa ,,Ounancu®. Ts e uineH
Ha @akynreTHus cbBeT Ha DCD (2003 1. — cera) u Ha AKaJIeMUYHUS ChBET Ha
YHCC (2003 — 2006 r.; 2015 — 2019 r. u 2019 r. — cera). Ot 2019 r. no
MomeHTa niou. Henkona e IIpencenaren na YupaBsurennusa cbBeT Ha MHCTUTYTA
no nyosmunu ¢uHancu (FOJIHIL). Ynen e Ha PegakuuoHHUSI ChBET Ha
cniucanue ,,Hapoanocromancku apxus‘ (2016 — 2020 r.), ocHOBaTes, TiaBeH
penaktop W uieH Ha PenmakmuonHara kojeruss Ha crnucanue Finance,
Accounting and Business Analysis journal (FABA journal) ot ssuyapu 2019 r.
(enmekTpoHHO w3AaHWe), wieH Ha Cbhlo3a Ha HKOHOMUCTUTE B bbiarapus,
beirapcka aconmanus 3a EBporneiicku usciensanus, HayunonscienoBarencku
HEHTHP Mo napudyHu u ukoHomuuecku uacienBanust kbM Y HCC, The Friends of
ERA (Academy of European Law) Association, International Institute of
Municipal Clerks. Jlou. HenkoBa e wunen Ha IlporpamHusi cbBET 10
HayuHou3scienoBatencka naeiHoct B YHCC (pasmmpen cbcraB), Hayunws
cbBeT KbM MHCcTUTYTA 0 nKoHOMUKA U ntonuTuk, Y HCC u Koncynratuaus
ChBET Ha HaydHOoW3ClIemoBaTEICKUS IEHTBHD 3a MApUYHH W HKOHOMHYCCKH
m3cnensanusa npu YHCC.

3. U3nbjiHeHHe HAa HM3MCKBAHUATA 32 3aeMaHe HA aKaJAeMHYHATA
NJIbAKHOCT

KangunaTsT npen3nbiHsgBa KOJUYECTBEHUTE U3UCKBAHUA 3a 3a€MaHe Ha
aKaJeMuyHaTa JIbXKHOCT ,Ipodecop” B YHCC — npu muHuManexn npar ot 1
070 Touku, nou. Henkopa crbupa (061110) 2 855,6 TOUKH.

MuHHMAJIHUTE HAIMOHAJIIHU M3UCKBaHUA 1o wi. 20, ain. 1-4 ot 3PACPb
u un la, an. 1 or IIIBPACPBH (paszmen I or kaprara) ca uU3MbBIHEHH,
nonbaauTeHuTe n3nckBanusa Ha YHCC cwriacuo ui. 20, an. 5 or 3PACPb n
wi. la, an. 2-3 ot IHI3PACPBH (pa3gen II or kaprara) — cbiio (Karo
npeobJiaiaBamniaTa 4acT OT MUHUMAJTHUTE MParoBe ca HaJICKOYEHH).

CoBerbT 1o xabmmranus Ha YHCC (ITpotokon Ne 4 / 11.05.2022 r.)
MOCTaHOBSIBA:

e _Kanmunarypara na pnou. na-p Ilpecusna CroiikoBa Henkosa ...,
ChOTBETCTBA Ha KOJIMYECTBEHUTE M KAUECTBEHUTE M3UCKBAHUS, MPUETH
ot AC*;

e .. JlaBa TIOJIOKHUTEJIHO CTAHOBHUILE 3a TNOTCHIMAIHUS KaHIUAAT B
KoHKypca aou. A-p [Ipecusina CroiikoBa HenkoBa u npeara Ha Kkateapa



,PuHancu*, ®CD, na UHUIMKpPA HA CBOE 3aCE/IaHNE KOHKYPC 3a 3a€MaHe
Ha aKaJIeMUYHa JThKHOCT ,,ipodecop B YHCC.

4. OueHka HA y4eOHO-IIPENOAABATEICKATA JeiHOCT

I'-xa HenkoBa uma Han 25 roauHu mnpenojgasatencku ctax B YHCC.
Tutynsip € Ha JeKIMOoHHU KypcoBe no [1yonuunu ¢punancu u Mectau ¢pruHaHCH
B OKC ,bakanaBwp* u ®duckanHa aeueHtpanuzaius, [lyonuunu ¢uHaHCH,
TexHuka Ha TaHBYHOTO OOsarane u JlanbuHO oOyaraHe W JJaHbYHA MOJIUTHKA B
OKC ,Maructsp”. Benukum kypcoBe Ha paon. HeHkoBa ca Ha BHCOKO
aKaJIEeMUYHO HUBO (ChbBPEMEHHH Y4eOHM Mmporpamu, oudiuorpadusi, Mmarepuanu
3a CaMOCTOSITEIHA MOJrOTOBKA M METOAM Ha MpEenojiaBaHe). 3a MOCIEIHUTE
IIECT TOJWHM ydyeOHAaTa HATOBAPEHOCT Ha KaHaujata Bb3iau3a Ha 1030 u.
JIEKIUH, B T.Y.:

e 513 u. npexn crynentu ot OKC , bakanaBbp;
e 517 4. mpexn ctynentu ot OKC ,,Maructsp®.

IIpe3 wsutata cu npenonasaresicka kapuepa Ilpecusna HenkoBa Boau
KypcoBe B obOyiactta Ha nyOauuHute ¢uHaHCH. B TO3M  CMHUCHI
MPENoJaBaTeIICKUAT OMUT M aKaJeMUYHAaTa KOMIIETEHTHOCT Ha KaHJujaTa
HAI'bJIHO CHOTBETCTBAT HA HAy4HATa CHEIUATHOCT, IO KOSITO € OOsSBEH
KOHKypca 3a npodecop B YHCC — ,,dunancH, mapuaHO 0OpBINIEHHUE, KPEIUT U
3acTpaxoBka (myOnuunu GuHAHCH). ABTOp € Ha CaMOCTOSITEIHO pa3paboTeH
yueOnuk (Henkoma, II. Mectau ¢unancu. Codus: MK — YHCC, 2020.
ISBN:978-619-232-352-3.), KOWTO CBHOTBETCTBA Ha YTBBHPACHUTE Y4eOHU
mporpaMu 1O JUCHUUIUIMHUTE, 3a KOWUTO € TMpeaHa3HaueH. B ydeOHMKa
MoAPOOHO U 3a7BJIOOUEHO Ca pasrielaHd BBIIPOCUTE OT MpoljaeMHaTa 00JacT
KakTO B aOCTPaKTHO-TEOPETUYEH, TaKa U B YUCTO MpaKTHUYeCKW IiaH. Jloi.
HenkoBa pbKOBOAM U pelEH3Upa IUCEPTAUOHHU TPYJAOBE U JAUIJIOMHHU
pabotu. Mima tpuMma ycremHo 3ammTiim goktopanta (2014 r., 2016 r. u 2018
r.).

Komerara HenkoBa € yBa)kaBaH M BHCOKO LIEHEH YHUBEPCHUTETCKH
MpenoiaBaTell.

5. O0ma xapakTepuCcTHKA HA NMPEeJICTABCHUTE HAYYHH
TPyAOBe/IMyO0JINKAIMU

UscnenoBatenckata paboTa Ha KaHAWAaTra Cjel  3aeMaHeTo Ha
aKaJeMUYHaTa JJIBXKHOCT ,,JioueHT ™ mpe3 2006 r. € chCcpeaoToYeHa riIaBHO B
oOnacTTa Ha ucKagHaTa JEHEHTpalIn3alus, MeCTHUTe PUHAHCH U PuUCcKaTHaTa
MOJIUTHKA.

3a yuactue B HacTOSIIMS KOHKypc nor. HenkoBa mpencraBs 33 6p.
HayyHu mpyoose (IyONMKaIN), KaKTO CJIeIBa:



e xalunuTanuoHeH Tpya (MoHorpadus) — 1 6p.;
e cryauu — 5 Op., OT KOUTO:

°o CTynuM, NyOJMKYBaHU B HAyYHU U3JaHUs, pePepupaHd MU
WHJEKCUPAaHU B CBETOBHOM3BECTHM 0a3M JaHHU C Hay4Ha
uHdopmarus (Scopus/WoS) — 1 6p.;

° CTYOWHW, WHIACKCUPAHW B APYTU MEXAYHApOAHM Oa3u JaHHU C
HayyHa uHdOpManus, MyOJWKyBaHW B HAyYHU CIHUCAHUS WU
peAaKTHpaHu KOJIEKTUBHH TOMOBE — 30p.;

e craruu — 11 Op., OT KOUTO:

° CTaTuW, NyOJNWMKyBaHM B HAyYHW WU3JIaHUA, pepepupaHu U
UHJCKCUPAaHW B CBETOBHOM3BECTHM 0a3uW JaHHU C HayyHa
nHpopmarnus (Scopus/WoS) — 16p.;

° CTaTUM, WHACKCUPAHU B JPYI'M MEXKIYHApOJHU Oa3u JaHHU C
Hay4dHa nH(opMalus, myOJIuKyBaHH B HAYYHU CIIUCAHUs — 8 Op.;

e Hay4HH JokKJagu — 10 Op., OT KOUTO:

° JOKJaaAM, MyOJMKYBaHM B COOPHUIM OT HAay4YHM KOH(pEpEeHIuH,

MPOBEJICHU B UykOuHa — 70p.;
® T[JIaBU OT KOJIGKTUBHHM MOHOTpaduu — 5 0p.;
® YHUBEPCUTETCKU yueOHUK — 1 Op.

[lonyyenure  Hayunu  u  HAYYHO-NPUNOJICHU  pe3yaimamu  OT
u3cJenoBaTeNcKaTa JeHHOCT Ha KaHAuaaTta MoraT aa 0bJaT CUCTeMAaTU3UpaHu
B CJIETHUTE HAIPABJICHMUSL:

e B oOacTTa Ha (PUCKATHATA JICIIEHTPATU3AIUS:

O CBIIHOCTHM TPOMEHH BHB (UHAHCOBATa OpraHU3alus Ha
BEePTHKAIHUAA TYyOJIWMYEH CEeKTOp TMpe3  TOCIeAHUTE TP
JIECETHIICTHS;

O (hMHAHCOBHM pa3NU4Ms HA MECTHO HHUBO W BEPTHKAIHO (PUCKATHO
HECHOTBETCTBUE B MyOJIMYHUS CEKTOP Ha ObJArapcKkaTta HKOHOMHKA
— TPUYUHU Y BapUAHTH 32 TAXHOTO CTECHSBAHE,

O mpepasmnpeaenureneH epekT Ha oOiara U3paBHUTETHA CyOCHaus
3a OOmMHHTE, NpelHa3HayeHa Ja KOpPUTHpAa XOPU3OHTAIHUS
nucOananc;

O MNOJIXOJM 3a pa3npelessiHe Ha JaHbUHUTE MPUXOAU MEX]y HUBATa
Ha yTMpPaBIICHUE;

O BepTHKaITHA (pUCKaIHA CTPYKTYpa.

e B 00JIaCTTa HA MECTHUTE (DUHAHCH:

O pa3XxOoAHH OTTOBOPHOCTHM Ha MECTHHUTE BJIACTH M TOIXOISAIINA 32
TAXHOTO (PMHAHCHUPaHE UHCTPYMEHTH;

O pa3xoaHa e(heKTUBHOCT HA MECTHO HUBO B bbirapus;



O (¢uHaHCUpaHE HA OOIMIMHCKUTE WHBECTUIIUY;

O mpuxojaHa 0a3a Ha MECTHO HMBO U (PMHAHCOBA 0OE3MEUEHOCT Ha
MECTHHUTE BJIACTH.

e B oOnacTTa Ha pUCKATHATA MTOJIUTUKA:

O e(eKTUBHOCT Ha MMyOJINYHUTE Pa3XO/H;

O pe3yiTartd OT NpOoBekJaHaTa (PUCKaIHA MOTUTHKA;

O HEpaBEHCTBO B pa3lpeAesiCeHHEeTO Ha JI0X0Ja M JUPEKTHO
Mpepa3npeieTUTENHO Bb3ACHCTBUE HAa JAHBUUTE WU COLUATHUTE
TpaHchepu.

PesyntaTtuTe OT HaydyHUTE W3CIICBaHMs Ha KaHIuAaTa B KOHKypca 3a
npodecop ca moOpe W3BECTHM HA HaydHaTa OOIIHOCT — KbM KapTaTta 3a
W3MBJIHEHNE Ha KOJMYECTBEHUTE HM3UCKBAHUS 3a 3a€MaHe Ha akKaJeMHU4YHaTa
TUTEXKHOCT ,,ipoecop* B YHCC ca mpencraBeHn H0Ka3aTEICTBA 3 IUTUPAHUS
B u3NlaHud, pedepupanu u uHaekcupanu B Scopus u Web of Science (10), B
W3JIaHusl, WHACKCHUPAaHW B JPYrd MEXAyHapoaHu Oa3W NaHHU C HaydHa
unpopmanus (29) u B MOHOrpaduu M KOJEKTMBHM TOMOBE C HAy4HO
peuensupane (38).

[IpencraBenusar oT kaHmunara xaounumayuonen mpyo (Henkosa, II.
duckanHa JeneHTpaiu3anus B bbiarapus — BepTHKAIHO HECHOTBETCTBUE U
xopuzoHTanHu paznunuus. Codusi: UK — YHCC, 2021. 279 crpanunm. [ISBN:
978-619-232-474-2. Penenzentu: npod. aA. uk. H. Beaquo CrosHoB, mipod. 1-p
Bboromun Masnos, no11. n-p I'eopru Mannues) € cepuo3HO HAyYHO U3CIEABAHE C
TEOPETUYCH U MPAKTUKO-TIPHIIOKEH XapaKTep.

Ilen Ha MoHOrpauyHUsA TPYd € Ja C€ MPOy4Yd OBIArapcKusi OMUT B
MPOBEXJIAHETO Ha (PUCKATHA ICIIEHTPATN3AIUsA, J]a C€ OTKPOST MOJOKUTEITHUTE
CTpaHH U Ja ce uAeHTUUUIUpaT mpoldIeMuTe Ha (PrUHAHCOBaTa OpraHu3anus Ha
BEPTUKAIHUS MMyOJUYEH CEKTOp. AKIIEHTU B U3CJIEABAHETO Ca Bb3MOXKHOCTUTE
3a CTECHSIBAaHE Ha PE3yJTaTHOTO HECHOTBETCTBHE B pAa3NpECIICHHETO Ha
Pa3XOJHU OTTOBOPHOCTH M (PMHAHCOBU PECYPCU MEXKIy HUBaTa Ha yNpaBlieHUE,
1 Ha (UHAHCOBUTE PA3THUUS MKy MECTHUTE TEPUTOPUAITHU SIUHUIIH.

Momnorpadusta BKIIIOUYBa YBOJ, TPHU TJIaBU, 3aKJIIOUYCHHUE, IPUIOKEHUS U
CIpaBKa 3a M3IOJI3BaHaTa JquTeparypa. [lvpsa 2nasa npeacTaBst oOUIUs HAyYeH
KOHTEKCT Ha aHajW3a W MpaBu KPUTHYEH 0030p Ha JMTEparypara, KOSTO
OCHUTYpsiIBa METOJOJIOTHYHATA OCHOBAa 3a W3CJE/BaHE Ha pE3yJITaTHUTE OT
u3rpakaaHe Ha JCIEHTpalM3NpaHa cucTeMa Ha myonuyHute puHancu. Bmopa
enasa ChAbpKa 3aAbJI00YECH aHaIM3 Ha Pe3yNTaTUTEe OT Ipolieca Ha (UCKaIHA
neueHtpanuzanusa B bearapust 3a nepuona 2003 — 2019 r. ¢ oTkposiBaHe Ha
(uckanHaTa poss Ha MECTHUS IMyOJIMUEH CEKTOp, OIpe/eisHe Ha (puHaHCcoBaTa
CaMOCTOSITETHOCT Ha MECTHUTE BJIaCTU M 000c00siBaHE Ha creuuPUKUATE Ha
cucTeMaTa Ha JIbpXKABHUTE TpaHCchepu KaTo OCHOBEH HMHCTPYMEHT 3a



CMEK4YaBaHe Ha AucOalaHCUTE Ha JEUEHTPAIU3UPAHUTE MyOTUYHU (PUHAHCH.
Upe3 U3M0JI3BaHETO Ha CHBKYNHOCT OT IIOKAa3aTeld € U3MEpPEHa CTENEeHTa Ha
¢duckamHaTa JeleHTpanu3alus B bbarapus W € OuepTaHO HEWHOTO
MO3WLIMOHUPAHE COPSIMO OCTAHAIUTE €BPOIEUCKU CTpaHu. B mpema enasa ce
pa3KpuBaT IMOCJIEI0BATEIIHO CHCTOSIHUETO Ha (DUCKAJTHUTE IUCOaJaHCH BbB
BEpPTUKAJIHUSA IyOJUM4YeH ceKTop B beiarapus, W NOpuYMHUTE, KOUTO TIHU
nopaxxaar. OnpenencHu ca NPUXOAOU3TOYHULIUTE, KOUTO BOAAT 10 HAH-TOJIEMU
paziauuus Mexay OOLIMHHUTE, a Taka YCTAHOBEHUTE PE3YJITATHU CE M3IOJI3BaT B
CJIe/IBaIllaTa yacT Ha U3CJIEIBAHETO, B KOSITO CE€ U3MEPBA IIPEPA3IPEACIUTEITHUSL
edexT Ha obOmaTa M3paBHUTEIHA CYOCHIUS U C€ THPCU OTIOBOP Ha BBIIpoOca
JOKOJIKO M3paBHUTENHATA (GopMyJia € KOHCTpyHUpaHa Taka, 4e Jja OTpa3u KaKTo
CBILIECTBYBAHETO HA TAKMBA MPUXOJOM3TOUYHMIIM, TaKa W TAXHATA POJIA IPHU
dbopMupane Ha (pUHAHCOBUTE pa3aMuus Ha MeCTHO HUBO. HampaBena e orenka
Ha BB3JICHCTBUETO Ha (HUCKalIHATa JElEeHTpaIu3alus BbPXYy (UHAHCOBHUTE
paznuyus Ha MECTHO HMBO B bbarapus, T.e. nanu npeanpueTuTe ACUCTBUSA B
MOCOKA Ha JCLICHTpaIM3UpaHe Ha MyOJUYHUTE (PUHAHCU BOJSAT JIO CTECHSIBaHE
WIM pa3lIUpsiBaHE HA XOPHU3OHTAJIHHUS JUCOAaHC M Ha CTENEeHTa B KOSTO
npejocTaBsHaTa CcyOcuausi 3a MECTHHM JIEWHOCTHM yCHsiBa J1a CMEK4YHu
(brHaHCOBUTE paznuyus MexAy oOmmHnTe. B mociennata yacT Ha TpeTa IJiaBa,
KAaToO JIOTUYHO CJEICTBHE OT M3BBPUICHOTO H3CJENIBAHE ce€ MpeasiaraT go0pe
000CHOBaHU PEILICHUS 3a HaMaJsIBaHE Ha ,,.BepTUKAJIHATa (PUCKaIHA AynKa“ U 3a
MOCTUTaHE Ha TMO-TOJisIMa XOPH3OHTAJHA CIPABEIJIMBOCT MO OTHOUIEHUE Ha
COOCTBEHUTE MECTHU MPHUXOJIM Ype3 MpeAocTaBsiHaTa o0OIla H3paBHUTEIHA
cyOcuaus 3a oommuanTe B bbirapus.

6. OueHka Ha HAYYHHWTE U HAYYHO-TIPUJIOKHHM NPUHOCH
Hayunute 1 Hay4yHO-TIPUIIOKHU MPUHOCHU HA KaH/IUJATa ChOTBETCTBAT Ha
M3UCKBAHUATA 33 3a€MaHe Ha akajeMU4HaTa JIIBKHOCT ,,ipodecop B YHCC.
Te morat na 6b1aT 00001IEHU B MpU OCHOBHU HANPABIEHUSL:
e (buckanHa ICTICHTPATN3AIINS:
O o0oraTsiBaHe Ha HAyYHOTO MO3HAHUE B 00JacTTa Ha MyOJIMYHUTE
bunancu (Ilyonuxayus B.3-1. — Monozpaguuen mpyo);
O KpPUTHYEH 0030p HAa TEOPETHYHHUTEC W EMIMPUIHUTE HAYIHHU
W3CIICJIBAHUS, Ype3 KOWTO € Pa3KPUT CIOXKHHS MHOTOACIICKTEH
XapakTep Ha (uCKaTHATa JENEHTpamu3alus W ca OTKPOSHU
MpeIM3BUKATEIICTBATa B TIpOIleca Ha HEWHOTO MPOBEXIaHE, KaKTO
U  crnenuduyHUTe  NPOOIEMH  TPH  U3TPAXKAAHETO  Ha
ACTICHTpAIM3NpaHa  CUCTeMa Ha  NyOnumuHuTe  (DUHAHCHU
(Ilybnuxayusa B.3-1. — Monoepaguuer mpyo, enasa 1);



O eMNHUPUYECH aHaJU3 Ha PEe3yNTaTUTE OT MpeAnpueTrute pedhopmMu u

MOCIICACTBUSATA oT HENpeInpUEeTUTE IeUCTBUS 3a
ACleHTpaNu3nupane Ha nyonuuHute QuHancu B bbarapus;
00OCHOBaBaHE Ha HEOOXOJUMOCTTa OT TMPEOCMHUCISHE U
npedopMynupaHe Ha MOJUTHUKATA 3a (PUCKaIHA JACICHTpaTU3alus
(Ilybauxayusa B.3-1. — Monoepaguuen mpyo, enasa 2);

M3MEpBaHe Ha TpepasnpeneiuTenHus eeKkT Ha W3PAaBHUTEITHUTE
MeXaHu3MH, npuiaraiu B nepuoga 2007 — 2019 r., cboTBETHO Ha
CTETeHTa, B KOSATO TOCIEABAllaTa HaMeca Ha JIbp)kaBaTra upe3
npenocTaBsiHaTa 0011a U3paBHUTENIHA CyOCH NS YCIIsiBa ]a HaMallu
pa3nuuuaTa MeXxay OOUIMHHUTE; HACOKM 3a MPeoJIoJIABaHE Ha
orpezesieHu ¢1ab0CTH U HEAOCTAaThLIM B HAUMHA Ha KOHCTPYyHpPaHE
Ha  u3paBHUTEeNHata cyocuaus  ([lyoruxkayus  B.3-1. —
Momnoepaguuen mpyo, enasa 3);

KpUTHUYEH aHajlu3 Ha MPEeJAUMCTBaTa W HEIOCTATHIUTE HA TPUTE
MOAX0/Ja 32 BEPTHKATHO CTPYKTypuUpaHE Ha JIaHbYHUTE
MOCTHIUICHUSI B MyOJIUYHHS CEKTOP; CPAaBHUTEIHO MPOyYBaHE Ha
MpaKTUKaTa MPU U3rpaXkJaHe Ha BEPTUKATHUTE JAaHBYHU CHCTEMU
B ctpanute ot OUCP (Ilybauxayusa I'.9-2.);

NpOyYBaHE M M3BEXKJAHE HA aKTYaJTHHUTE TCHICHIIMU B Ipoleca Ha
neueHTpanu3aius Ha nyonuunure dunancu (Ilyoruxayuu: I'.6-1;
1.7-5, 1'7-6; I.7-12; I'.7-13; I".10-2; I".10-3).

® MECTHU (PUHAHCH:

O H3YCPIIATCIIHO PAa3IriICKIAAHC U pa3pa60TBaHe Ha BBIIPOCHUTC HaA

MeCTHUTEe (UHAHCU 4Ype3 KpUTHYEH o0030p U CHUHTE3 Ha
aKaJieMUyHaTa JMTepaTrypa, JONBJIHEHH C TMPEJICTaBsIHE Ha
KOHKPETHH pPEelIeHUs OT OBJIrapcKara u 4y»KJIeCTpaHHaTa MPaKTUKA
(Ilybauxayus E.20-1. — yueonux);

OTKpOSIBAaHE Ha BB3MOKHOCTHUTE 3a MO00psIBAaHE HA W3ITBITHEHUETO
Y TIOBUIIIaBaHEe Ha €()eKTUBHOCTTA B M3Pa3X0IBAHETO HA PECYPCUTE
Ha MECTHO HHBO 4Ype3 U3UMCISIBAaHE U CpaBHABaHE Ha
TeXHHYecKata e(PEeKTUBHOCT Ha OOmUHUTE B  bwarapus
(Iybnuxayua I'.7-4.);

YCTAaHOBSIBAHE HA  OCHOBHUTE  MPOOJEMH,  CHITBTCTBAIIA
OCBIIICCTBSIBAHETO HA MHBECTHIIMA HA MECTHO HHUBO W M3BEXKIAHE
Ha TpeAN3BUKATEIICTBATA, MPE] KOUTO Ca M3MPaBEHU OOIIUHUTE B
bearapuss mo OTHOIIEHWE Ha TEHEPUPAHETO Ha MPHUXOJH,
HEeoOXoauMH 3a (puHAHCHpaHe Ha OOIIMHCKaTa WHEGPACTPYKTypa
(Iyonuxayuu I'9-4.; I'.7-15.; .7-17.; I.7-19.).

(bI/ICKaJ'IHa ITOJINTHUKA:



O WACHTU(ULMpaHE Ha JETEPMHHAHTUTE HAa HEPaBEHCTBOTO B
pasIpeieICHHEeTO Ha JJOX0/1a B CTPaHUTE OT bajkaHCKUS pPErvoH U
OLICHKa Ha poJiATa Ha JaHbyHATa W COLMAIHATAa TMOJUTHKA 3a
HaMaJIsIBaHE Ha HEPAaBEHCTBOTO YpPE3 OTKPOSIBAHE HA JUPEKTHOTO
npepasnpeieTUTEIIHO Bh3ICHCTBUE HA (PUCKATHUTE MHCTPYMEHTH
— JTaH'BIIM U conuanuu Tpancdepu (Ilyoauxayusa I'.9-1.);

O CpaBHUTEIHO W3CIeABaHE Ha €QEeKTHMBHOCTTa Ha MyOJIUYHUTE
pa3xoau U MaKpOMKOHOMHUYECKOTO MPEACTABSIHE Ha JAbpP)KaBHUTE-
yneHku Ha EC wu Oankanckute ctpanu ([lyoauxayua I.8-1.;
Iyonuxayua I'.7-9.);

o oboraTsiBaHE Ha CHINECTBYBANIUTE U (popMuUpaHe HA HOBU 3HAHUS
3a poBeXk1aHaTa (UCKaHA MOJUTUKA B CTpaHUTE OT bankaHckus
peruoH (IIyonuxayuu I".9-3., I.7-7., I.7-10. u I'.7-1).

7. KpuTn4uHu 0es1esKKH M NPenopbKU

Hamam xputnunm Oenexxku. IIpemopbuBamM Ha KaHAuaaTa Jia 3amasu
TEMIIOTO Ha CBOsITa y4eOHO-TIperoiaBaTesIcKa u (ocobeHo)
Hay4qyHOM3CJIeIOBaTelicka paboTa H Cjed  3aeMaHeTO Ha akaJeMuJyHaTa
JTUThKHOCT ,,ipodecop® B YHCC.

8. 3akiouenue

Bbp3 ocHOBa Ha HampaBeHWTE KOHCTATallMd 3a Hay4yHata U
npenojaBareyickaTta IeMHOCT Ha KaHauaara, npeaiaram aou. a-p Ipecusina
CroiikoBa HenkoBa 3a akajjleMHYHATa LIbKHOCT ,,ipodecop” B YHCC no
npodecronanno HampasieHue 3.8. ,MkoHOMMKa®, HaydyHa CHENUATHOCT Ha
YHCC ,,®unancu, mapuyHO OOpBIIEHUE, KPEIUT U 3acTpaxoBka“ (myOJuyHU
(dbunHaHCH).

14.11.2022 r.
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UNIVERSITY OF NATIONAL AND WORLD ECONOMY

REVIEW

From: Professor Dr. Rumen Jordanov Brusarski
Scientific specialty ,,Finance, Money Circulation, Credit and
Insurance (public finance) “
UNIVERSITY OF NATIONAL AND WORLD ECONOMY

Regarding: competition for academic position Professor at UNWE, scientific
specialty "Finance, Money Circulation, Credit and Insurance
(public finance)" in the scientific field 3.8. Economics

1. Information about the competition

The competition call is issued for the needs of the Department of
Finance, Faculty of Finance and Accountancy, UNWE, in implementing
Decision Ne 5/01.06.2022 of the Academic Council. I am sitting part on the
scientific jury for the competition pursuant to Order Ne 2397/28.09.2022 of the
UNWE Vice-Rector for Research and International Cooperation.

2. Information about the competition participants

There is only one participant in the competition, Assoc. Prof. Dr.
Presiana Nenkova, a full-time lecturer at the Department of Finance, Faculty of
Finance and Accountancy, UNWE.

Presiana Nenkova is a graduate of the Karl Marx Higher Institute of
Economics, majoring in Finance and Credit in 1994, and from the UNWE,
majoring in Law in 1998. She holds a License for Professional Competence in
Law (2002). She is an assistant lecturer at the UNWE Department of Finance
from 1997. In 2002 she successfully presented her dissertation on "Local Public
Goods: Alternatives in Determining the Form of Delivery" and obtained her
educational and scholarly title of PhD.

From 2000 to 2003 Mrs. Nenkova was a senior assistant lecturer and
from 2003 to 2006 - a chief assistant lecturer. In 2006, she was elected to the
position of Associate Professor in the UNWE Department of Finance. Presiana
Nenkova is fluent in English. She has specialized at Harrow House College,
UK, at the University of Leicester, UK, at the Institute for Computer Based



Learning at Heriot-Watt University, UK and at South Bank University, UK.
Mrs. Nenkova has served as Scientific Secretary (2001-2012) and Deputy Head
of the Department of Finance (2012-2015).

Assoc. Prof. Nenkova has been the Head of the Department of Finance
since 2015. She is a member of the Faculty Council of the Faculty of Finance
and Accountancy (2003 - present) and the Academic Council of the UNWE
(2003 - 2006; 2015 - 2019 and 2019 - present). Assoc. Prof. Nenkova has been
the Chairman of the Board of the Institute of Public Finance (a non-profit legal
entity) since 2019. She is a member of the Editorial Board of the journal
Narodnostopanski Arhiv (Economic Archive) (2016 - 2020), founder, Editor-in-
Chief and member of the Editorial Board of the Finance, Accounting and
Business Analysis journal (the FABA journal) since January 2019 (electronic
edition), member of the Union of Economists in Bulgaria, the Bulgarian
Association for European Studies, the Scientific Research Centre for Monetary
and Economic Studies at the UNWE, the Friends of ERA (Academy of
European Law) Association, and the International Institute of Municipal Clerks.
Assoc. Prof. Nenkova is a member of the Program Council for Scientific
Research Activity at the UNWE (extended board composition), the Scientific
Council at the Institute of Economy and Policies at the UNWE and the
Advisory Board of the Scientific Research Centre for Monetary and Economic
Studies at the UNWE.

3. Fulfilment of the requirement for occupying the academic

position

The candidate exceeds the quantitative requirements for the academic
position of Professor at the UNWE; while the minimum threshold is set at 1 070
points, Assoc. Prof. Nenkova scores 2 855.6 points (in total).

The minimum national requirements under Art. 2b, paragraphs 1 - 4 of
the Law on the Development of Academic Faculty in the Republic of Bulgaria
(ZRASRB) and Article 1a, paragraph 1 of the Rules on Implementing the Law
on the Development of Academic Faculty in the Republic of Bulgaria
(PPZRASRB) (Section I of the scorecard) have been met, and so are the
additional requirements of the UNWE under Article 2b, paragraph 5 of the Law
on the Development of Academic Faculty in the Republic of Bulgaria and
Article la, paragraphs 2-3 of the Rules on Implementing the Law on the
Development of Academic Faculty in the Republic of Bulgaria (Section II of
the scorecard), exceeding the majority of the minimum thresholds in each one
of the scorecard sections.

10



The Habilitation Council of the UNWE (Minutes No. 4/11.05.2022)
states:
e "The candidature of Assoc. Prof. Dr. Presiana Stoykova Nenkova ...,
meets the quantitative and qualitative requirements adopted by the AC";

e "... issues a positive opinion about Assoc. Prof. Dr. Presiana Stoykova

Nenkova as a potential candidate in the competition and proposes to the
Department of Finance, Faculty of Finance and Accounting, to initiate, at
its meeting, a competition for the academic position of Professor at the
UNWE."

4. Assessment of teaching and tuition performance

Mrs. Nenkova has over 25 years of teaching experience at the UNWE.
She holds lectureships in Public Finance and Local Government Finance in the
Bachelor's degree programs and in Fiscal Decentralization, Public Finance,
Taxation Technique, and Taxation and Tax Policy in the Master's degree
programs. All courses taught by Assoc. Prof. Nenkova are of a high academic
level (up-to-date curricula, bibliography, self-study materials and teaching
methods). For the past six years, the candidate's teaching load amounted to
1030 hours of lectures, including:

e 513 hours with students in the Bachelor’s degree programs; and
e 517 hours with students in the Master's degree programs.

Throughout her teaching career, Presiana Nenkova has taught courses in
the field of public finance. In this sense, the teaching experience and academic
competence of the candidate fully correspond to the scientific specialty in
which the competition for a professorship at the UNWE was called, i.e.
"Finance, Money Circulation, Credit and Insurance (public finance)". She is the
author of an independently developed textbook (Nenkova, P. Local Government
Finance. Sofia: Publishing Complex — UNWE, 2020. ISBN:978-619-232-352-
3.), which corresponds to the approved curricula of the disciplines for which it
is intended. The textbook thoroughly and in detail addresses the issues of the
problem area both in abstract-theoretical and purely practical terms. Assoc.
Prof. Nenkova supervises and reviews dissertations and master theses. Three of
the PhD students she tutored defended successfully their dissertations (2014,
2016 and 2018).

My colleague Nenkova is a respected and highly regarded university
lecturer.
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5. General characteristics of the scientific works/ publications
submitted
The candidate's research work since taking up the academic position of
Associate Professor in 2006 has focused mainly on fiscal decentralization, local
government finance and fiscal policy.
For this competition, Assoc. Prof. Nenkova submitted 33 scientific
writings (publications) as follows:
e A habilitation thesis (monograph) — one;
e studies — five, including:

o studies published in scientific journals, indexed in world-renowned
databases with scientific information (Scopus/WoS) — one;

o studies, indexed in other international databases with scientific
information, published in scientific journals or edited collective
volumes — three;

e articles — eleven, including:

o articles published in scientific journals, indexed in world-renowned
databases with scientific information (Scopus/WoS) — one;

o articles, indexed in other international databases with scientific
information, published in scientific journals — eight;

e conference papers — ten, including:
o papers, published in books of proceedings from scientific
conferences held abroad — seven;
e chapters in collective monographs — five;
e university textbook — one.
The scientific and applied-science results obtained through the
candidate's research activity can be systematized in the following areas:
« in the field of fiscal decentralization:

o substantive changes in the financial organization of the vertical
public sector over the past three decades;

o financial disparities at the local government level and vertical
fiscal mismatch in the public sector of the Bulgarian economy:
causes and options for narrowing them;

o redistributive effect of the general equalization grant provided to
municipalities and intended to correct horizontal imbalances;

o approaches to tax revenue allocation between levels of
government;

o vertical fiscal structure.

« in the field of local government finance:

12



O

spending responsibilities of local governments and appropriate
instruments to finance them,;
o cost efficiency at the local government level in Bulgaria;
municipal investment financing;
o local revenue base and financial self-sufficiency of local
authorities.
 in the area of fiscal policy:
o public spending efficiency;
o fiscal policy outcomes;
o 1income inequality and direct redistributive impact of taxes and
social transfers.

The research results achieved by the applicant in the competition for
acquiring the academic position Professor are well known to the scientific
community - evidence of citations in publications indexed in Scopus and Web
of Science (10), in publications indexed in other international databases with
scientific information (29) and in monographs and peer-reviewed collective
volumes (38) have been attached to the scorecard for fulfilling the quantitative
requirements for holding the academic position of Professor at the UNWE.

The candidate's habilitation thesis (Nenkova, P. Fiscal Decentralization in
Bulgaria — Vertical Discrepancy and Horizontal Differences. Sofia: Publishing
Complex — UNWE, 2021. 279 pages. ISBN: 978-619-232-474-2. Reviewers.
Prof. D.Sc. Velcho Stoyanov, Prof. Dr. Bogomil Manov, Assoc. Prof. Dr.
Georgi Manliev) is a robust scientific research work of theoretical, practical,
and applied-science nature.

The aim of the monographic work is to study the Bulgarian experience in
the implementing fiscal decentralization, to highlight the positive aspects and to
identify the problems of the financial organization of the vertical public sector.
The emphasis of the study is put on the possibilities for narrowing the resulting
discrepancy in the distribution of expenditure responsibilities and financial
resources between levels of government and the financial disparities between
local territorial units.

The monograph consists of an introduction, three chapters, a conclusion,
appendices and a reference list of the literature sources used. Chapter One
presents the general scientific context of the analysis and critically reviews the
literature that provides the methodological basis for examining the outcomes of
public finance decentralization. Chapter Two provides an in-depth analysis of
the results of the fiscal decentralization process in Bulgaria in the period 2003 —
2019, highlighting the fiscal role of the local public sector, determining the
financial autonomy of local authorities and differentiating the specificities of
the state transfer system as a key instrument for mitigating the imbalances of

@)
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decentralized public finances. Through a set of indicators, the extent of fiscal
decentralization in Bulgaria is measured and its situation relative to other
European countries is outlined.

Chapter Three reveals consistently the state of the vertical public sector
imbalances in Bulgaria and the reasons that give rise to them. The revenue
sources that lead to the largest disparities among municipalities are determined,
and the results so identified are used in the next section, which measures the
redistributive effect of the general equalization grant and seeks to answer the
question of whether the equalization formula is designed so as to reflect both
the existence of such revenue sources and their role in shaping financial
disparities at the local government level. An assessment of the impact of fiscal
decentralization on local fiscal disparities in Bulgaria is provided, i.e. whether
the actions taken towards decentralization of public finances lead to a
narrowing or a widening of the horizontal imbalance and the extent to which the
general equalization grant succeeds to mitigate the fiscal differences between
municipalities. In the last part of the third chapter, as a logical consequence of
the research carried out, well-founded solutions are proposed to reduce the
"vertical fiscal gap" and to achieve greater horizontal equity in terms of own
local revenues through the general equalization grant provided to municipalities
in Bulgaria.

6. Evaluation of the scientific and applied science contributions

The scientific and applied science contributions of the candidate
correspond to the requirements for holding the academic position of Professor
at the UNWE. They can be summarized as falling into three main areas:

« Fiscal decentralization:

o enriching the scientific knowledge in the field of public finance
(Publication C.3-1. Monograph);

o a critical review of theoretical and empirical research, which
reveals the complex multifaceted nature of fiscal decentralization
and highlights the challenges in the process of its implementation,
as well as the specific problems in building a decentralized public
finance system (Publication B.3-1. Monograph, Chapter 1),

o empirical analysis of the results of the reforms undertaken and the
consequences of the actions not taken to decentralize public
finances in Bulgaria; justification of the need to reconsider and
redesign the policy of fiscal decentralization (Publication B.3-1.
Monograph, Chapter 2);

14



o

measurement of the redistributive effect of the equalization
mechanisms implemented in the period 2007-2019, respectively
the extent to which the subsequent intervention of the state through
the general equalization grant has been able to reduce disparities
among municipalities; guidelines for overcoming certain
weaknesses and shortcomings in the way the general equalization
grant is constructed (Publication C.3-1. Monograph, Chapter 3);

a critical analysis of the advantages and disadvantages of the three
approaches to the vertical tax revenue structuring in the public
sector; a comparative study of practices with vertical tax systems
in OECD countries (Publication D.9-2.);

study and identification of the current trends in the public finance
decentralization process (Publications D.6-1; D.7-5; D.7-6; D.7-
12; D.7-13; D.10-2; D.10-3).

« local finances:

o

o

a comprehensive examination and elaboration of local finance
issues through a critical review and synthesis of the academic
literature, complemented by the presentation of concrete solutions
from Bulgarian and foreign practices (Publication F.20-1.
Textbook);

highlighting opportunities for improving performance and
increasing efficiency in local resource spending by calculating and
comparing the technical efficiency of municipalities in Bulgaria
(Publication D.7-4.);

identifying the main problems accompanying the implementation
of investments at the local government level and highlighting the
challenges faced by municipalities in Bulgaria in terms of
generating the revenues needed to finance municipal infrastructure
(Publications D.9-4.; D.7-15.; D.7-17.; D.7-19.).

« fiscal policy:

o

identifying the determinants of inequality in income distribution in
the Balkan countries and assessing the role of tax and social
policies in reducing inequality by highlighting the direct
redistributive impact of the fiscal instruments — taxes and social
transfers (Publication D.9-1.);

a comparative study of the efficiency of public spending and the
macroeconomic performance of EU Member States and Balkan
countries (Publication D.§8-1.; Publication D.7-9.);
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o enriching the existing body of knowledge and generating new
knowledge on fiscal policies in the Balkan countries (Publications
D.9-3., D.7-7., D.7-10. and D.7-1.).

7. Critical comments and recommendations

I have no critical comments. I recommend the candidate to keep up the
pace of her teaching and (especially) research work after assuming the
academic position of Professor at the UNWE.

8. Conclusion

On the basis of the findings made about the candidate's scientific and
teaching activities, | nominate Assoc. Prof. Dr. Presiana Stoykova Nenkova
for the academic position of Professor at the UNWE in professional field
3.8. Economics, scientific specialty “Finance, Monetary Circulation, Credit and
Insurance (public finance).

14.11.2022

Sofia /Professor Dr. Rumen Brusarski/
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