YHUBEPCUTET 3A HAITMOHAJIHO 1 CBETOBHO CTOITAHCTBO

PEOEH3UA

Ort: mpod. n-p boromun bopucos Manos

kameopa ,, Puuancu*, Dunancoso-cuemosooern ¢akyimem, YHCC, ep. Cogus,
npoghecuonanno Hanpasienue 3.8 UkoHomuka, Xabumumupau no HAy4Ha cneyuaiHocm
“@unancu, napuuno obpvweHue, Kpeoum u 3acmpaxoska’’

OTHOCHO: KOHKYpPC 3a 3aemMane HA aKadeMuyHama OavdcHocm ‘“‘npoghecop” no
npogecuonanno uanpasienue 3.8 Hronomuka, uayuna cneyuannocm “‘@unancu,
napuuHo obpvujenue, Kpeoum u 3acmpaxoska (nyoiuynu gunancu)”’, nyoauxysar 6 JIB,
opoul 60 om 29.07.2022 2., cvenacno pewernue na AC Ne5/01.06.2022e.

1.Mapopmanus 3a KOHKypca

KoHkypchT € 00siBeH 3a HykIuTe Ha Kateapa “@uHancu” kbM OUHAHCOBO-CUETOBOTHUS
¢dakynter Ha YHCC. YuacTBaM B chCTaBa Ha HAy4YHOTO XKYPH [0 KOHKYPCa ChIVIACHO 3aIoBe]
Ne 2397/28.09.2022 r. Ha 3amecTtHuK-pektopa no HUJ[ u MexxayHapoIHO ChTPYJHHUUYECTBO Ha
YHCC.

2.Kparka undopmanus 3a KaHAUAaTa B KOHKypca

Kanaunar no konkypca e noueHnt aA-p [Ipecusina CroiikoBa HenkoBa. Ts e poaeHa Ha
14.11.1972 roguna. Be3nuTanuk € Ha MareMaTuueckara ruMHas3us B rpaja biaroesrpan (1986
—1990r.). 3aBwpmiBa crnenuanuoct ,,Ounancu” B YHCC mipe3 1994 roauna, a npe3 1997 r. —
cnernuanHoct ,,IlpaBo* B chiust yauBepcuter. OOpa3zoBareiaHaTa U Hay4dHa CTEMEH ,,JOKTOP
no HayyHa crieranHoct 05.02.05. ,,duHaHcH, TapuyHO 0OpbBIIEHHE, KPEIUT U 3aCTpaxoBKa”
nonyyaBa npe3 2002 roauHa 4ype3 3aluTa Ha IUCEPTAlMOHEH TpyA Ha Tema: ,,MecTHuU
nyOauyHu OJjara — ajaTepHAaTUBU MPHU ONpesensaHe Ha ¢popMmaTa Ha JoctaBsHe” — Jlummoma Ne
28193/18.12.2002r., u3ganena or Bucma arecranmonna komucus. Ha 06.03.2006 r. mony4aBa
Hay4HOTO 3BaHue ,,JJoueHT — CBuaerenctBo Ne23534 or uurtupaHarta jgata ¥ TOJWHA, 10
HayyHa crnenuanHocT 05.02.05. ,,®uHaHCcH, MapUYHO OOpBINEHHE, KPEAUT U 3aCTPaxoBKa™.
Penosen npenoaasaren e B kareapa “@unancu” npu YHCC ot mecen sayapu 1997 ronuna no

HaCcTosAIIuA MOMEHT.



3.M3nbJHeHHE HA U3UCKBAHMUATA 32 3aeMaHe Ha aKA[IEMHUYHATA JJIbKHOCT

EnuHCTBeHMAT KaHIUAAT 32 3a€MaHe Ha aKaJIeMUYHATA JUIHKHOCT “Tipodecop” — TOLEHT
n-p Ilpecusina CroiikoBa HeHkoBa € u3IbIHMIIA, a 10 IOBEYETO OT ONPEAEIICHUTE 10Ka3aTeau
Y IPEeU3I'bIHWIA KOJIMYECTBEHUTE W3UCKBAHUS 32 3a€MaHe Ha LIUTHpaHarta JIbXKHOCT. [Ipu
MHUHHMAJIHO H3UCcKyeM o0mr Opoit oT 1070 Touyku B KapTara 3a KOJMYECTBEHH W3MCKBAaHMS,
KaHauaaTkaTa e nocruruana 2855,6 unu 266,88% npeusnbianenue. JJon. Henkosa npeacrass
3a y4acTHe B KOHKYpCa HayYyHU yOIMKaluu, IUTUPAHUS, PKOBOJCTBO HA YCIIEIIHO 3alUTHIIN
JIOKTOPAHTH M TPOCKTH, ¢ KouTo HaOwpa 1399,1 Touku npu MHHUMAITHO H3UCKyeMu 550
CBIJIACHO HAIMOHAIHUTE W3UCKBaHUA. B M3NbIHEHHE HA AOMBIHUTEIHUTE W3UCKBAaHUSA HA
YHCC xannunaTsT mpeacTaBs [oka3aTesncTBa 3a 1456,5 Touku npu MuHuMaseH mnpar ot 520
TOYKHU.

Kpaiinara omnenka Ha craHoBumieTo ot CbBera mo xaOwmramuss Ha YHCC e
nonoxutenHa (IIporokorr Ne 4 ot 11 maii 2022r.). IIpencraBenara kapta 3a M3IIbIHEHUE Ha
KaueCTBEHUTE M3MCKBAHMS 3a 3a€MaHe Ha akaJleMHYHaTa JUTHXKHOCT ,1podecop” B YHCC
MOTBBPX/1aBa CbOTBETCTBUETO HAa KaHAMJATypaTa ¢ Te3u u3uckBanus. [on. a-p Ilpecusna
HenkoBa ycrnemHo chueTaBa IpernoaBaTesckara CH JIEUWHOCT C y4acTUE B YHUBEPCUTETCKH,
HallMOHAJIHU U MEXIYHAPOJHHU IPOEKTH U B €KCHEPTHH I'PYNH KbM IbPKABHU UHCTUTYLIMH, C
OCBIUIECTBSIBAHE HAa KOHCYJTAHTCKa JIEWHOCT KbM OM3HEC OpraHu3aluy U pa3padoTBaHE Ha
eKCIIEPTHU aHaJIM3M 32 HENPaBUTEJICTBEHU OpraHu3anuu kato LleHTbp 3a MKOHOMHYECKO
pazButue u Apyru. [lpeacenaten e Ha YmpaBuTenHus cbBeT Ha WMHCTUTYT Mo myOiIuYHU
(uHAHCU U TOTpPUHACS 32 PA3BUTHETO HA pelulla OPraHM3alMK, B TOBA YHCIO KaTO 4YIEH Ha
HNkonomuuecku cpBeT kbM CronnuHa oOuIMHa U wieH Ha CbBeTa Ha JUpeKTopute Ha ,,Eil Al
Jlxu bearapust 3actpaxoBatenHo [dpyxectso* EAJL.

Jlou. HeHkoBa ce moni3Ba ¢ aBTOPUTET B akageMuuyHaTa obmHuoct Ha YHCC, xoeto ce
MOTBBbPXkAaBa OT H300pa i 3a: pbKOBOAWTEN Ha Karenpa ,,OHUHAHCHU, KOATO IITBKHOCT
m3nbiaHsABa oT 2015r. nocera, wien Ha AkagemuuHusi ceBeT Ha YHCC, unen Ha IIporpamuus
cbBeT o HUJI (pa3umpen cherap), kakTo U Ha Hayunus cbBeT Ha IHCTUTYyTa 110 MKOHOMHUKA
u nonutuku U Ha KoHcynratuBHusi cbBeT KbM LleHTbpa 3a MapuyH U HMKOHOMHUYECKU
W3ClIe/IBaHMs. Y4YacTBa akTUBHO B akajgeMuuHus xkuBoT Ha YHCC karo npeacenaren u 4ieH
Ha TPOrpaMHU, HAyYHU W OPraHU3alMOHHM KOMUTETH HA MHOXKECTBO KOH(EPEHIIUH,
OpraHu3upanu ot kareapa ,,Ounancu’, L{eHTbp 3a MapuUYHU U1 UKOHOMUYECKH U3CIICIBAaHUS U
®dunancoBo-cueroBoaaust (axynrer npu YHCC. Koopmunatop € Ha crmopa3ymeHue 3a
cberpyanunyectBo Mexay YHCC u @uckannus ceBeT Ha PenyOnuka bbirapus, u opranusupa

npucbsenuHsaBanero Ha YHCC xpM MexayHapoaHata Mpeka 3a (PUHAHCOBO OOpa3zoBaHME



(International Network on Financial Education, OECD). Toieat HenkoBa 4iieHyBa B ceieM
HAyYHH M Tpo(EeCHOHATHM OpraHW3aluu, TPU OT KOUTO MEXKAYHAPOIHHU, YYacTBa B
peIaKIMOHHUTE ChBETHU Ha JiBe criucanus — Finance, Accounting and Business Analysis journal
u ,,Hapognocronmancku apxus“ (2016 — 2020r.), 1 B HAyYHHUTE PEIKOJICTHU HAa KOJCKTHUBHU
MOHOrpaduu U pelakTUpaHu KOJIEKTUBHU TOMOBE.

OT M0COYEHOTO TOTYK KaTo MpoQecnoHaIHa XapaKTepUCTHKA, MOXKe 0e3 KaKBOTO U J1a €
KojeOaHue Ja ce HalpaBM H3BOJA, Y€ € HaJIuLE e€lHa Jo0pe MOArOTBEHa KaHAWJaTypa 3a

3aeMaHe Ha akaJieMUyHaTa JUTb>KHOCT ,,Iipodecop.

4.0ueHKa HA y4eOHO-TIPenoaBaTe/IcKaTa JqeifHOCT

CwriacHo Y gocroBepenue 3a crax u3x.Ne 1257/09.08.2022 r., non. HenkoBa pabotu 1o
TpyaoB goroBop ot 21.01.1997 ronuna u uma tpynos crax kem 08.08.2022 r. B YHCC — 25
roauHu, 6 mecena u 17 aHU, OT KOUTO KaTo AOIEHT 16 roaunu, 4 mecena u 24 auu. Ilpe3
MOCIEAHUTE JABaHa/leceT y4eOHW TOJAMHM € BOJWIA JIGKIHH MO Y4eOHUTE IUCIUILTUHU:
,Ilyommunan  ¢unancu”, ,,MectHun ¢unancu®, , OuckanHa nerneHTpanmzanys’, ,,JlaHpuHO
oOyarane M TaHbYHA MMOJIUTUKA™ U ,, TeXHUKA Ha TaHBbYHOTO obOnarane™. CimyxeOHa Oelexka ¢
u3x. Ne VJIOK 2103/19.09.2022 r. ynocToBepsiBa 3a€TOCT KaKToO ciefBa — 2436 vaca JIeKIUH U
129 yvaca ynpakHeHus.

Jou. Henkosa e pazpaOoTHiia caMOCTOATETHO 9 M B ChaBTOPCTBO 4 y4eOHU IIPOrpamMu 1o
BBBEJICHH HOBHM y4eOHHM KypCOBe 3a crienuannocture ,,dunancu’, ,,Finance and Accounting
taught in English” u ,,®unancu, cueroBoactBo u kouTpon“, OKC ,bakanaBep“ u 3a
cnenuannocrure ,,dunancu, ,Ilyonuyen ¢uHAHCOB  MEHHIKMBHT, , DUHAHCOB
MEHUDKMBHT®, ,,MakpoukoHoMuka u (uHancu“ u ,,CUETOBOJCTBO ChC CIEIHMATHU3AIUS
CueroBoCTBO U cTaHAapTu3anus B myonuunus cekrop*‘, OKC ,,Maructsp* B YHCC, kakTo u
3a IOKTOpCKaTa mporpama Ha katenpa ,,Ounancu’. TpsabBa na ce oTOene K U y4acTUETO Mpe3
TOJUHHUTE B TPU MEXIYHAPOJHU 00pa30BATENHU MTPOEKTA ChC CIEIHATU3AIMU B TAPTHBOPCKU
YHUBEPCUTETH B UyXKOMHA, B pe3yJITaT HA KOETO KAHIUJATHT CHOJYWIMBO MPEHACS ONMUTA U
n00pY MPAKTUKHA OT BOJIEIIN €BPOINEHCKH YHUBEPCUTETH B MPEMOAaBAHETO U OOYUCHHETO TO
nyoanuHu puHaHCH. Pe3ynTaTuTe OT U3cienoBaTelickara i JeMHOCT ChIO YCIEeIIHO HAaMHUPaT
MSICTO B pa3pabOTEHUTE U MIPETOAaBaHM OT Hesl JICKIIMOHHU KypcoBe. buia e ppkoBoauTeN Ha
YeTupuMa JIOKTOPaHTH KbM KaTeapa ,,OuHaHCHU™, TpUMa OT KOMTO Ca 3aIUTUIN CBOUTE
nucepTaiuoHHu TpynoBe. Jlon. HeHkoBa akTUBHO ce 3aHMMaBa ¢ OpraHu3aIusaTa Ha TeKyIaTa
ydeOHa NEHHOCT M OChBPEMEHsSIBaHE Ha OaKalaBBPCKUTE, MAaruCThPCKUTE M JTOKTOPCKUTE

InporpamMu KbM KaT€apara, KakTO U C pa3BUTHUC HAa TbPCCHU CIICIUATHOCTH. B MNPpOABIIKCHUC HA



ce/leM FOJJMHU € HayuyeH PbKOBOAUTEN Ha MarucThpcKaTa mporpama rno ¢uHaHCH KbM KaTelpa
,@UHAHCH W CBINO Taka WHUIUUPA CH3JABAaHETO W PBKOBOAM paboTHATa Trpyma Io
pa3paboTBaHETO HA CHBMECTHAa MarucThpcka mporpama mo ,,KomumuecTBeHH (UHAHCU C
YuuKpenur bynGank. Bucoka omeHka 3aciyxaBa ydeOHHMKa Ha jaoi. HeHkoBa 1Mo MecTHU
(buHaHCH, KOMTO ce U3M0i3Ba B 00y4EHUETO 1Mo 0akajlaBbpCcKaTa U MaruCThbPCKUTE MpOorpaMu
Ha Karenpa ,,OuHaHCH™ M CHOTBETCTBA HA TEMaTHKaTa Ha OOsIBEHHs KOHKypc. B Hero Ts mo
CHIONYyWINB HA4YWH KOMOWHHUpa (PyHAAMEHTATHUTE TEOPETUYHU TOCTAHOBKUA C KOHKPETHHU
pelIeHus OT MpaKkTUKaTa BbB (PMCKATHOTO YIPaBlIeHHUE HA MECTHO HUBO.

Brneuarnenusara Mu OoT npenojaBareiackara IeMHOCT Ha TOUEHT 1-p HeHnkoBa ca u3isiio
MOJOKUTENHU. [IOTBBpKIAECHNE HA Ta3u KOHCTATALUMsA MOXE Ja C€ MOJy4Yd HE camo OT
MpEIoIaBaTeIuTe OT Karenpa ,,OuHaHCH, HO U OT CTYJACHTCKUTE cpeau. Bcuuky aHkeTH 3a
MIPENOIABATENICKU OMUT, MOJATOTBEHOCT U YMEHHS B IPENOAABATENICKA JEHHOCT Ca C BUCOKH
OLICHKU U TOBA € €JHO KPAaCHOPEUYMBO JIOKA3aTEJICTBO 3a TBbPJEHUATA MU. OT MOCOYEHOTO
JOTYK Mora aa 06001, ye jnon. [Ipecusina HenkoBa ma IbJIrOrofuieH MpenoiaBaTeacku
OMUT M MPHUTEKaBa HEOOXOoAMMAaTa KOMIIETEHTHOCT 3a 3a€MaHe Ha aKaJeMUYHaTa JTbKHOCT
»podecop” B YHCC no nHayyHa cnenuanHoct ,,OUHAHCH, TAPUYHO OOpPBIICHHUE, KPEIUT U

3acTpaxoBKa (myOnuyHu GUHAHCH ).

5.001ma xapakTepucTUKA HA NPeJACTABEHUTE HAYYHH TPYA0Be/My0IMKAMU

Kanmumarer pou. a-p llpecusna HenkoBa ydacTBa B KOHKypca 3a 3aeMaHe Ha
aKaJieMU4HaTa JITBXKHOCT ,,ipodecop™ CbC CIEAHUTE HAYYHU TPYAOBE, pa3pabOTeHH cien
3aeMaHe Ha aKkaJeMHYHaTa JUIbXHOCT ,,J0leHT mpe3 2006r. kakTo ciaenBa: 1 MmoHorpadus; 1
cTaTus, NyONMKyBaHa B HaAy4YHO M3JaHHE, peepupaHo U MHJEKCUPAHO B CBETOBHOM3BECTHHU
0a3u gaHHU ¢ HaydHa nHpopmanus; 1 crynus, nyOauKyBaHa B HAy4YHO M3JaHME, pedepupaHo
U MH/IEKCHPAHO B CBETOBHOM3BECTHHU 0a3u JaHHU C HaydHa MHopMauus (B CbaBTOPCTBO); 4
cryauu (1 B ceaBTOpcTBO) M 10 cratum (6 B ChaBTOPCTBO), MyOJUKYBaHU B HepedepupaHu
CIHMCAaHMsI C HAYYHO pelieH3UpaHe WIN MyOJIMKYBaHU B PeJaKTHPaHU KOJIEKTUBHU ToMOBe; 10
nokiana (5 B chaBTOPCTBO), MyOIMKYBaHU B PEeJaKTHPaHU KOJEKTUBHU TOMOBE; 5 IJlaBU OT
KOJIGKTUBHU MOHOTpaduH (3 B cbaBTOPCTBO) U 1 yueOHUK. B U3nbiiHeHNE HA TOTBIHUTEITHUTE
n3uckBanus Ha YHCC npencraBs eqHa cTaTsl M €HA CTYyAMs, MHIEKcHpaHu B Scopus; 11
CTaTUH M CTYJIUU, MHJICKCUPAHH B APYT'H MEXIYHAPOJHH 0a3u JaHHU ¢ HaydyHa MHpOpManus,
u 7 noknana, myoJuKyBaHU B COOPHHIIM OT Hay4YHU KOH(EPEeHIINH, IPOBEJCHH B UyKOUHA.

KonkperHusaT mnpersien Ha nyOnMKalMUTe Ha KaHAWJATa ITO3BOJIsIBA Te Ja ObaaT

OTHECCHHU B CJICAHUTC HU3CIICAOBATCIICKU HAIIPABJIICHUSA — (I)I/IHaHCI/I Ha O6IJ_II/IHI/ITC, (I)I/ICKaJ'IHa



JeleHTpanu3anus, (UCKalHa MOJUTHKAa M JaHbyHO oOjaraHe. be3 mnpereHuun 3a
M3UepraTeaHoCT L€ Iocoya, 4ye B 00XBaTa Ha IpoBeaeHuTe oT jaou. HeHkoBa u3ciensanus
nornazar: 060co0sBaHe Ha MPOOIIEMHUTE ACMIEKTH NPU pasnpeaesHe Ha (HUHAHCOBH pecCypcu
U Pa3XOJHU OTTOBOPHOCTH MEXy HMBATa Ha YIpPAaBJICHHME B IIpolieca Ha JCLEHTpaIu3aLus;
IIOCJIEIOBATEIHO U 33bJI00YEHO MPOYyYBAHE HA CHUIHOCTHUTE KOJIMYECTBEHH M KaueCTBEHU
NPOMEHH BBB (PHMHAHCOBATA OPraHU3AlUsl HA BEPTUKATHUA IMYOIMYEH CEKTOp, KOUTO ce
HaOII0AaBaT TMpe3 TOCIEAHUTE TPU JAECETHIICTHS Ype3 OCHUICCTBSBAHE HA CPABHHUTEIHU
BPEMEBU U MEXAY OTAEIHU AbPKAaBU aHAIN3U; OTKPOSIBAaHE HA 3HAYCHMETO Ha Pa3IUYHUTE
NOJIXOAM 3a JaHbyHA JELEHTpalu3alus M Ha MpoOieMuTe BBB (PMHAHCUPAHETO HAa
MHBECTUIIMUTE HA MECTHO HUBO Yy HAC; M3y4YaBaHe U aHAIMU3 Ha (puckajiHaTa posisl U 3HaUYECHUE
Ha JlaHbKa BBPXY HEABIWKUMHTE HMOTH B bbirapus; u3BexpaHe Ha yCIOBUSATA H
IPENOCTaBKUTE 3a MOAIbPKAHE Ha 100pO (PMHAHCOBO CHCTOSHUE HA OOLIMHUTE M aHAINU3 HA
(dakTopuTe, KOMTO My OKa3BaT Bb3JeicTBHE; 000cO0siBaHE Ha TMpeuMyIllecTBaTa Ha
nporpaMHMATe OIO/DKETH, TEXHHKaTa Ha Oro/pKeTHpaHe Ha 0a3a Ha W3IIBJIHEHHETO W Ha
KaIMTaJIOBUTE OIOJKETH B CpaBHEHHE C TPAIUIIMOHHOTO JIMHEHHO O0/KeTUpaHe, KakKTo U Ha
3HA4EeHUETO Ha ,,IPYHOBOTO" (PMHAHCUPAHE 32 pa3LIMPsBaHE HA Bb3MOXXHOCTUTE Ha OOLIMHUTE
3a IBJITOBO (PMHAHCUPAaHE HAa UHPPACTPYKTYPHU 0OEKTH; OUepTaBaHe Ha IPEU3BUKATEIICTBATA
npe] JaHbYHATA MOJUTHKA B YCIOBHATAa Ha (DUCKaTHA KOHCOJNMIALHUS W CHOTBETHO TpE]
KOHCTPYMpPAaHETO Ha JaHbyHAaTa CHCTEMa; MWJEHTU(QUIUPAHE Ha BBH3MOXKHOCTHTE 3a
MOBMIIIABaHE HAa pa3XxoJHaTa €(eKTUBHOCT Ha MECTHO HUBO B bBbirapus; oueHsBaHe Ha
MOTEHIMaja Ha (pUCKaJIHATA MOJUTHKA J]a Bb3JIeHICTBAa BbPXY HKOHOMHUYECKOTO Pa3BUTHE.
Hayunata nponykuus Ha gou. 1-p [Ipecusina CroiikoBa HeHkoBa e He camo 1ocTaThyHa
1o 00eM, HO U MO-ChUIECTBEHOTO, 3HAaUMMa KaTo KayeCTBO U ChAbpKAHHUE 3a KaHU/IaTCTBAaHE
3a akaJeMuyHaTa JUTBXHOCT “mpodecop”. B mnpencraBeHure 3a ywyacTue B KOHKypca
myOJIMKalMU MOTaT Jja ObJJaT OTKPUTH MHOTOOPOMHHN eMIIMPUYHU PE3YyITaTH, a U3CIIeIBAHUATA
ca HacO4YeHM KbM aKTyaJlHU M BaXKHM 3a IpakTHKaTa npobsemu. B Tiax ce nHaOmronasa
3a]IbJI00YEHOCT U MOYEPTaH CTPEMEXK 3a U3BEXK/IaHE HA KOHKPETHHU PELICHUS U MPENOPHKH.
[TpoBenenute ot no1. HenkoBa aHanmu3u U U3cCieaBaHMs NPEIU3BUKBAT UHTEPEC, KOUTO
ce IOTBBPXK/1aBa OT 3a0es3aHuTe IUTUPaHUs (84 OT TAX ca MOCOUEHH 32 y4acTHe B KOHKYpCa).
YacT oT nMTHpaHuATa ca B M3AaHusA, MHAeKcHupaHu B Scopus 1 Web of Science (10 6p.), B
W3/1aHusl, UHIEKCUPaHU B IPYTU MEKIyHApOIHU 0a3u JaHHM ¢ HaydyHa uHpopmarus (29 6p.) u
B MOHOTpaduu U KojneKTuBHH ToMOBe (38 Op.). 3abemnsi3Ba ce, 4e €IHa CHIECTBEHA YacT OT
LHUTUPAHMATA CE ChABbpPIKA B MyOIMKaLUK Ha YyX/IeCTPaHHHU aBTOpH, paboTteru B o01acTTa Ha

(bI/ICKaJ'IHaTa ACLCHTpAIN3allusd 1 MCCTHUTC (I)I/IHaHCI/I.



B nonbnHeHue KkbM IyOJMKanUHUTE, B KapTrara 3a KOJMYECTBEHH W3UCKBAaHUS €
MPEJCTaBEHO U yJacTHE B J[Ba HALIMOHAIHMA 00pa30BaTEIIHU MPOEKTA U B JIBA YHUBEPCUTETCKU
Hay4YHU IPOEKTa, PbKOBOJICTBO Ha €/IMH HAyYeH YHUBEPCUTETCKHU U €IUH HAY4YE€H HalllOHAJICH
IIPOEKT, U y4yacTHe B €AMH MEXIyHapojaeH HpoekT, ¢unancupan no IIporpama Local
Governments and Public Service Reform Initiative — Open Society Institute. Bcuuku Hay4HO-
M3CJIEeI0BATENICKH IIPOEKTH ca B 001acTTa Ha MyOIMYHUTE (PMHAHCH, @ U3BIIHEHUETO Ha HAKOU
OT TSIX HAMUPa U3pa3 B CbBMECTHU IMYOJIMKALIMU C KOJIETH, KOETO OT CBOSI CTPaHa MOTBbpPKIaBa
YMEHHUETO Ha KaHAWJaTa 1a PbKOBOJIU U paObOTH B €KHUIIH, KOUTO YCHEIIHO PeaTu3upaT HayuyHH
pes3yaTaru.

XabunurauuoHHUAT Tpyn Ha gou. Ilpecusna HenkoBa e Ha Tema ,,®OuckamHa
JeleHTpanu3anus B beiarapus — BepTUKaIHO HECHOTBETCTBUE M XOPU3OHTAJIHU PazIvuuus’’,
uznazned npe3 2021 r. ot U3parencku kommieke Ha YHCC, ISBN 978-619-232-474-2. Tpyabt
€ pasrienaH M oOCBJIEH Ha 3acelaHue Ha KaTeIpeHus CbBEeT Ha Kareapa ,,PuHaHcH®, ¢
IIPE/ICTaBEHU TpU pelieH3uu. MoHorpadusTa € B 00emM oT 272 CTpaHUIM M MMa KJIacu4yecKa
CTPYKTYypa: YBOJ, TpU IJIaBH, 3aKJIIOUEHUE, U3II0JI3BaHa JUTepaTypa U npuioxeHus. B ypoga
ce apryMeHTHpa aKTyaJlHOCTTa Ha M3cle/IBaHus MpoodiieM U ce GopMyiupa LeaTa, a UMEHHO
,»J1a Ce MPOy4Yd OBJIrapCKusi ONUT B MPOBEXKJIAHETO Ha (PUCKAJIHA ACLEHTpalIn3alus, J1a ce
OTKPOSAT TOJIOKUTEITHUTE aCleKTH W Ja ce WACHTHHIMpAT MpobiemMuTe Ha (PUHAHCOBATA
OpraHM3alys Ha BEPTUKAIHMS MMyOJUYEH CceKTOop®. 3a MOCTUTaHeTO Ha IiesTa ca Habensi3aHu
1IeCT U3CJIEN0BATENICKH 3a/la4M, KOUTO Ca M3IIBJIHEHH Ha BHCOKO TEOPETUYHO U NPUIIOKHO
HUBO.

B mbpBa rnaBa mponmyaBa MHOro Jo0paTra OCBEJOMEHOCT Ha aBTOpa 3a o0XBaTa U
CTENEeHTa Ha pa3paboTeHOCT Ha m30paHaTa 3a W3CleqBaHe MpooOsiemMarhka. M3KIounTenTHo
3abJIO0YEHO M C BHMCOKA CTENEeH Ha KPUTUYHOCT M KOMIIETEHTHOCT ca Ipe/CTaBeHU
TEOPETUYHHUTE acleKTH Ha (puckaiaHata AeleHTpanu3auus U (OpMHUpaHUTE Mpe3 TOAUHUTE
II'’BPBO M BTOPO MOKOJIEHHWE TEOPETHUYHU IOCTAHOBKM Ha (PUCKaNHUA (Qenepalu3bM, U €
HampaBeH Mperyie]l Ha MHOTOOpPOWHHTE €MIIMPUYHU H3CIEBaHUs B IMpoOiieMHaTa 00JacT.
PesynrareT OT mBpBa TINaBa € M3rpaXkJaHEe Ha COJMIHA METOAOJIOIMYHA OCHOBAa 3a
OCBUIECTBSIBAHE HA U3CIIEABAHUATA B CIEABAILUTE JBE IJIABH.

Bropa rnaBa cbabprka AeTaisieH mperie Ha Ipoleca Ha AelieHTpann3anus B beiarapus
n pesyaratute oT Hero B nepuoja 2003 — 2019r., npuapykeH OT KOMIETEHTHO M3BBPIICH

CpaBHHTEJIEH aHaIM3 ¢ ocTaHanuTe cTpaHu oT EC. M3noxeHnero B Ta3u riaBa € pa3npeaeiceHo

B HICCT 4YaCTH, BCiIKa OT KOWUTO AKOCHTHpPaA BBHPXY pasiiMdHU CJIEMEHTH Ha IIpoIeCa Ha



JeIEHTpPaJdN3alInsd. He.]ITa, KOATO CHM IIOCTaBA aBTOpKaTa C Ta3M TJaBa, U

CHOTBETHO YCIIEIIIHO IIOCTUIA, € Ja OIIpeleiy B KaKBa CTENEH MpoOIeMUTe Ha
¢uHaHCOBaTa OpraHu3alUsi Ha BEpPTUKAJIHMS IMyOJUYEH CEKTOp y Hac ce IbDKaT Ha
MpeANpUeTH WM HENpeanpueTd NeHCTBUS U peopMHU B MOCOKA Ha JACLEHTpalu3alus Ha
nyOoinYHUTE (PUHAHCH.

Tpera rnaBa e ¢ Hal-roJsIM 00eM — 92 CTpaHMIM U C HAW-TOJISIM OTHOCHUTENEH s OT
TpyJa, B CpPaBHEHUE C OCTAHAJIUTE JBE IJaBU. ToBa € HABIHO OMpPABAaHO, Thi KAaTO BbPXY
Ta3M YacT MaJia OCHOBHATAa TeXeCT Ha pa3paboTkaTa. B Ta3u rnasa gou. Henkoa pa3BuBa cBoit
opurvHajgeH aHanu3. OCBILECTBEHOTO OT Hes H3CIeABaHE JaBa OTJIMYHA IIpPEACTaBa 3a
CbCTOSSHUETO Ha BEPTHKAIHOTO HECHOTBETCTBME WJIM IPEBUILEHUETO HA pPa3xojHaTa HaJ
MPUXO/HATA JEIEHTPATU3aIUs U IPUUMHUATE 32 TOBA, 3a MPUXOJOU3TOYHHUIIUTE, KOUTO BOJASAT
70 Hal-TOJIEMU pa3iuuusi MEXJy OOIIMHUTE, KAaKTO M 32 TOBAa KAaKBO € BB3JICHCTBUETO Ha
¢buckanHaTa AeUEHTpAIN3auUs BEPXY (pMHAHCOBHUTE HEPAaBHOBECHS HA MECTHO HUBO y Hac. C
BHUCOKa IOJIE3HOCT € U HalpaBeHaTa OT Hesd OLIEHKAa Ha IMpepasnpelesUTeNHusl ePeKT Ha
IbpKaBHATa HaMeca B OIUT Ja CMEKYHU Te3U HEPaBHOBECHSI.

Monorpadusra Ha qou. HeHkoBa mpuTekaBa CEpUO3HU JTOCTOWHCTBA, KOUTO HAKPATKO
0000111aBaM 110 CIIE/THUSI HAUWH:

e TeMmara e aKTyallHa U C U3pa3eHa IPaKTH4YecKa 3HaUMMOCT, a B pa3paboTKara ce mocTaBs
3a pasnIex/J1aHe MUPOK HA0Op OT HepeLeHH POOIeMHU OT HAy4€H U Hay4HO-IIPHIIOKEH
UHTEpEC;

e MOHOTPaHUUHOTO M3CIEIBAaHE MPEAOCTaBs €AUH UHTEPECEH MOTriea KbM MpodIeMuTe
Ha (uCKamHaTa JeleHTpalu3anus, a UMEHHO HeiHaTa OIIeHKa 4Ype3 HaTpyHaHHTe
(dbuckanHu nucOagaHCcu;

® Ba)XXHO JOCTOMHCTBO Ha MOHOFpa(I)I/IHTa €, U€ Cp€a MHOI'OTO pa3jiIndHu CTAHOBUILA B
n3cjacaBaHaTa o0uacT ce OTKpPOABa JACHO U JIMYHATA MTO3UIHA Ha aBTOPaA;

¢ OCBUICCTBCH € MHOI'O CEPUO3CH U MHOI'O ITOJIC3CH CMIIMPHUYCH aHAJIN3, B PE3YJITAT HA
KOHUTO APTYMCHTHUPAHO Ca (I)OpMy.]'II/IpaHI/I MMPpENOPbKU U HACOKHU 3a CMCKYABAHC Ha
HCpPaBHOBECUATA BbB BEPTUKAITHUA l'[y6J'II/I‘-ICH CCKTODP,

® DPE3yNTaTUTE OT U3CIEIBAHETO ONPEAEICHO MOraT U Ou CJleBaJIo Jja Ce U3IMO0JI3BaT OT
PBKOBOJIUTENN U €KCIEPTH B MHCTUTYLMUTE, OTITOBOPHHM 3a IPOBEXKIAHETO Ha
¢uckaiHa NOJUTHKA B CTpaHaTa, JIOKOJIKOTO TO MPEAoCTaBs HyKHaTa nHpopManus 3a
IIPEOCMHUCIISIHE U TpeOpMYJIHpaHe Ha MTOJIMTHKATA 3a AELEHTpaIn3aLus y Hac.

[{am0cTHOTO MM BIeyaT/ieHUE OT MpeAcTaBeHaTa MOHOrpadus € OTIUYHO - TPYABT €

pa3pa60TeH KOMIIECTCHTHO, Ha BUCOKO TCOPCTHYHO W MCTOAMYCCKO HHUBO, KAaTO C BCIIWHA U



MPEUHU3HOCT Ca MPHUIIOKCHU MHOXKCCTBO TpaJUIIMOHHU U aBaHrapaAHU CbBPEMCHHN METOAU Ha

Hay4YHHUA aHAJIN3.

6.CuHTe3upaHa OLlEeHKA HA OCHOBHHMTE HAYYHH M HAYYHO-TIPUJIOKHHU IPUHOCH

Crniopen MeH MO-BaKHUTE HAYYHU U HAYYHO-TIPUJIOKHH PE3YJTATH B MPEACTABEHUTE T10
KOHKYypCa Hay4HH ITyOJIMKAIIUU Ca CIICTHHUTE:

ITvpso, oborarsiBaHe Ha TEOpUATA B MOCOKA HA HICHTU(UIIMPAHE HA crienuduKara Ha
MECTHUTE (PMHAHCH M Ha Ta3u OCHOBA JeUHUPAHE HA U3UCKBAHUS KbM TSIXHOTO M3TPaKIaHE
1 QyHKIIMOHHUpAHE.

Bmopo, obocHOBaBaHe Ha HEOOXOJMMOCTTa OT IIOBHMINIABaHE HAa €(PEKTUBHOCTTA B
M3pa3X0J[BAHETO Ha PECypCUTEe Ha MECTHO HHUBO, 4Ype3 OMNpeIeisHEe W CpaBHSBaHE Ha
TeXHUYecKara e)eKTUBHOCT Ha OOmUHUTE B bharapus.

Tpemo, apryMeHTHUpaHE Ha MOTPEOHOCTTAa OT MPOMSHA B HAuWHA 3a OIMpEJelisHe Ha
obmiara cyma Ha CyOCHMAMSTa 3a KalMUTajJOBH pPa3xoAud U OOOCHOBaBaHE Ha HACOKH 3a
OCHUTYpsIBaHE Ha JIOCTATHYHH IMOCTHIUICHHS 3a M3BBPIIBaHE Ha ¢(DEKTHMBHA HMHBECTUIIMOHHA
JEHHOCT B OOUIMHUTE y HAC.

Yemevpmo, OpUTHHAITHO U 331BJIO0YCHO HU3CIIeIBaHE HA (DHCKAITHATA JICICHTPAIH3aIlus,
CBhABpXKAIO KOMIUICKCHA OIICHKAa Ha ONUTa Ha bbiarapus B HEHHOTO MPOBEKIAHE H
pesyaraTtuTe ot Hero 3a nepuoaa 2003 — 2019 r.

Ilemo, OCBHIIECTBSIBAHE HAa KOJIMYECTBEHA OIlEHKA Ha TMPUXOJHATa W pa3xojHaTa
JeleHTpanu3alys Ha MyoInuHuTe GUHAHCH Y HAC U CHIIOCTABSIHE C OCTAHAIUTE CTPAHU YJICHKU
Ha EC. Ha ToBa ocHOBaHUe ca mOcOYeHH U 000CHOBaHM pabOTelIy MPENOPbKHU 32 HamMallsiBaHe
Ha BEPTUKATHOTO HECHOTBETCTBUE U HETATUBHUTE MOCJIEICTBHS OT 3HAYUTEITHOTO MPEBUIIICHUE
Ha CTETEeHTa Ha Pa3xoJlHa JICIEHTPaTN3alusl HaJl CTETICHTA Ha MPUXO/HA JACTICHTpATU3aIlisI B
boarapus.

Lllecmo, aprymeHTHpaHe Ha HEOOXOJMMOCTTa OT MPOMSIHA B HAUMHA 32 OMpEesIHEe Ha
oO1aTa cyma Ha U3paBHUTEIIHATA CYOCUINS U CHOTBETHO PAa3MPEIEITHETO i MEXK 1y OOIIIUHUTE
C OrJiel TMPEeOoJOsIBaHEe Ha OMpENeeHU CIIa00CTH M HEIOCTAaThIIM B HAYMHA HA HEWHOTO
KOHCTpYHpaHE.

Ceomo, oboraTsiBaHe Ha ChHIIECTBYBAIIUTE W (HOpMHpaHE HA HOBH 3HAHUS OTHOCHO
MpoBeXkAaHaTa (hrcKalHa MOJUTHKA B CTPAHUTE OT balkaHCKus peruoH.

Ocmo, OpWTMHAIHO W3CIeIBaHe Ha €(QEKTMBHOCTTAa HA MYOJIMYHHUTE Pa3Xoad |

MaKpOMKOHOMHYECKOTO MPEJICTaBSIHE HAa CTpaHuTe OT bankaHnckus pernol u EC.



/lesemo, apryMeHTHpaHE Ha BB3MOKHOCTTA 3a yBEJIMYAaBaHE Ha pe3yJTAaTHOCTTa Ha
¢duckamHaTa MOJIMTUKA B CTPaHU, KOUTO MMAT TMO-BHCOK OTHOCHUTEINEH IS HAa MyOIMYHUTE
pasxoau B bBII, B cpaBHEHHE C T€3U € MO-MAIBK OTHOCUTENEH JS1.

Jlecemo, ompenensiHe W apryMEHTUpaHE Ha JIETEPMUHAHTUTE HA HEPABEHCTBOTO B
pasmpeneseHHeTo Ha 10X0/a 3a CTpaHUTe OT bajikaHCKUS pEerHoH, KakTo U 00OCHOBaBaHE Ha
poJisiTa ¥ MapaMEeTPUTE HA BB3JACHCTBUE HA JaHBYHATA U COLMAIIHATA MTOJMTUKA 3a TyLIUPaHe
Ha TOBA HEPABEHCTBO.

B npuiioxkenaTa crpaBka 3a HAQyYHUTE U HAYyYHO-TIPUJIOKHUTE MIPUHOCHU C€ OTKPOSBAT U
JpyTU TaKUBa, HO KaTO Y€ JIM OT BCUYKO TOBA CE€ 3aCHJIBa yOEXKICHUETO 32 CEPUO3HU HAyYHU
JOCTHKCHHSI HAa €IWH W3TPaJIeH M yBakaBaH HAy4YeH pPaOOTHHK M KoJiera IperojaBarell.
Benuku nmyOnukanuy ca HamucaHW Ha €IMH SICEH U JIOCTBIIEH 32 YHUTATeNs CTHJI, HO U C

InpucbhliaTa ,Z[T)J'I60‘II/IH8., XapaKTCPpHA 3@ HAYYHUTEC NU3CIICABAHUS.

7. OCHOBHU KPUTHYHH 0€JIe’KKH U NPENnoPbKHU
Jla pa3HooOpa3u myOIMKauuTe CH, KaTo 3aCeTHE U IPYTy NpOoOJIeMHU 00IaCTH B KOUTO

IIPENo/iaBa.

8. JInunu BeyaTIeHust

[To3naBam 100pe KaHIUAaTa 32 3a€MaHe Ha aKaJeMHUYHaTa JUTbXKHOCT ,,ipodecop” — A01.
n-p [Ipecusina CroiikoBa HenkoBa. B npoabinkenre Ha Beue 25 TOMHUA UMaM YAOBOJICTBUETO
1a paboTs ¢ Hesl B €JHA U ChIlla KaTeapa. be3cropHo nMaM U Mpeku BIieYaTiieHus oT paboTaTa
1 kaTo PpKkoBOIMTEN Ha KaTenpa ,,duHancu’. TouHaTa AyMa ¢ KOSITO MCKaM Jia HallpaBsi OLIEHKa
3a CbBMECTHaTa HHM pa0oTa € BB3XUIIEHHE OT HeWHaTa KOPEKTHOCT, JIOSUTHOCT U
npodecuoHaIN3bM. YO€NIeH ChbM, U€ C Te3U CH Ka4eCTBa TS 3aCIIyKEHO C€ MOJI3Ba C aBTOPUTET

" YBAXXCHHEC, HC CaMO B Hay4YHaTa 06J'IaCT, a 1 B )KXUBOTaA KaTo LAJIO.

3akiaoueHue:

ITocouenure KOHCTaTalMM HW HalpaBeHaTa OICEHKAa Ha HaydYHaTa, HAaYy4YHO-
NPUJI0KHATA M Mearornyeckara JeifHoCT MM JaBaT IbJIHO OCHOBaHHe U y0eleHOoCT aa
npenjioxka noueHt aA-p Ilpecusina CroiikoBa HeHkoBa 3a akajeMUYHaTa IJIbKHOCT
»lpodecop* mno nmpodecnonanno HanpapjeHue 3.8 UkoHOMUKA, HAYYHA CHIELHMATHOCT
05.02.05 “dunancu, nNapu4Ho oOpbIIeHHe, KpeauT u 3acrpaxoBka” (Ily0amunm
¢punancu).

04.11.2022T. Penensent:



rp. Codust /mpod. 1-p boromun Manos/

UNIVERSITY OF NATIONAL AND WORLD ECONOMY

REVIEW

From: Prof. Dr. Bogomil Borisov Manov

Finance Department, Faculty of Finance and Accountancy, UNWE, Sofia

Professional field 3.8 Economics, Scientific specialty “Finance, money circulation, credit
and insurance”

Regarding: competition for academic position Professor in professional field 3.8.
Economics, scientific specialty “Finance, monetary circulation, credit and insurance”
(public Finance), State Gazette, Issue 60, 29.07.2022 2., in accordance with the Decision
of the Academic Council Ne5/01.06.2022z.

1.Information about the competition

The competition is announced for the needs of the Finance Department, Faculty of
Finance and Accountancy, UNWE. | participate as a member of the scientific jury of the
competition according to Order Ne 2379/28.09.2022 of the Vice-Rector for Research and
International Affairs at UNWE.

2. Brief information about the candidate in the competition

A candidate in the competition for occupying the academic position Professor is Assoc.
Prof. Dr. Presiana Stoykova Nenkova. She was born on 14.11.1972. She is a graduate of the
high school of mathematics in Blagoevgrad (1986-1990). The candidate graduated in Finance
at the UNWE in 1994 and in Law at the same university in 1997. She obtained PhD in the
scientific specialty 05.02.05 "Finance, monetary circulation, credit and insurance" in 2002 by
defending dissertation on the topic: "Local public goods — alternatives in determining the form
of delivery" — Diploma Ne 28193/18.12.2002, issued by the Higher Attestation Commission.
On the 6™ March 2006 the candidate received the academic title Associate Professor in the
scientific specialty 05.02.05. "Finance, money circulation, credit and insurance™” — Certificate
No. 23534, issued by the Higher Attestation Commission on the above date and year. Presiana

Nenkova has been a full-time lecturer at the Finance Department, UNWE since January 1997.

3.Fulfilment of the requirements for occupying the academic position
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The only candidate for occupying the academic position Professor — Assoc. Prof. Dr.
Presiana Stoikova Nenkova has fulfilled and as concerns the most of the specified indicators,
exceeded the quantitative requirements for occupying the mentioned position. With a minimum
required total of 1070 points as regard the quantitative requirements card, the candidate
achieved 2855.6 or 266.88% over-performance. To participate in the competition Assoc. Prof.
Nenkova submits scientific publications, citations and tutorship of PhD students, successfully
defended their dissertations and projects, which brings her a score of 1399.1 points when the
minimum of 550 points is needed according to the national requirements. In fulfilment of the
additional requirements of the UNWE, the candidate submits evidences for 1456.5 points at a
minimum threshold of 520 points.

The opinion of the Habilitation Council at UNWE contains final positive evaluation
according to Protocol No. 4 of May 11, 2022. The submitted card for fulfilment of the
qualitative requirements for occupying the academic position Professor at the UNWE confirms
the application's compliance with these requirements. Assoc. Prof. Dr. Presiana Nenkova
successfully combines her teaching activity with participation in a number of university,
national and international scientific and educational projects, participation in expert groups of
state institutions, consulting activity for business organizations and development of expert
analyses for non-governmental organizations such as the Centre for economic development and
others. She serves as the Chairman of the Management Board of the Institute of Public Finance
and contributes to the development of a number of organizations, including as a member of the
Economic Council of the Sofia Municipality and a member of the Board of Directors of AIG
Bulgaria Insurance Company.

Assoc. Prof. Nenkova enjoys authority amid the academic community at the UNWE,
which is confirmed by her election as: the head of the Finance Department, a position she has
held since 2015 until now, a member of the Academic Council of the UNWE, a member of the
Program Council for Scientific Research (extended composition), as well as of the Scientific
Council of the Institute of Economics and Policies and the Advisory Council of the Centre for
Monetary and Economic Studies. She actively participates in the academic life of the UNWE
as a chairman and member of the program, scientific and organizational committees of
numerous conferences organized by the Finance Department, the Centre for Monetary and
Economic Studies and the Faculty of Finance and Accountancy. She has also coordinated the
cooperation agreement between the UNWE and the Fiscal Council of the Republic of Bulgaria,
and has organized the accession of the UNWE as an affiliate member of the International

Network on Financial Education, OECD.
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It should be mentioned that Assoc. Prof. Nenkova is a member of seven scientific and
professional organizations, three of which are international, takes part in the editorial boards of
two journals — Finance, Accounting and Business Analysis journal and "Economic Archive"
(2016 - 2020), as well as in the scientific editorial boards of collective monographs and edited
collective volumes.

From the professional characteristics mentioned so far, it can be concluded without any
hesitation that there is a well-prepared candidate for the academic position Professor.

4.Evaluation of teaching activity

In compliance with the Certificate of employment No. 1257/09.08.2022, Associate
Professor Nenkova has been working under an employment contract since 21 January 1997
and has work experience of 25 years, 6 months and 17 days, of which 16 years, 4 months and
24 days as an associate professor. During the last twelve academic years, she has lectured the
following academic disciplines: "Public Finance", "Local Government Finance", "Fiscal
Decentralization™, "Taxation and Tax Policy" and "Technique of Taxation. The official note
with No. UDOK 2103/19.09.2022, certifies 2436 hours of lectures and 129 hours of seminars.

Assoc. Prof. Nenkova has independently developed 9 and co-authored 4 study programs
for newly introduced academic study courses for the majors "Finance”, "Finance and
Accounting taught in English" and "Finance, accounting and control", Bachelor degree and for
the majors "Finance”, "Public Financial Management”, "Financial Management",
"Macroeconomics and Finance" and "Accounting with a specialization Accounting and
Standardization in the Public Sector”, Master degree at the UNWE, as well as for the PhD
program of the Finance Department.

It should also be mentioned the candidate’s participation in three international educational
projects with specializations in partner universities abroad, as a consequence of which the
candidate successfully transfers the experience and good practices from leading European
universities in the teaching of public finance. The results of her research activities also
successfully found a place in the lecture courses she developed and taught. She was the
supervisor of four doctoral students at the Finance Department, three of whom successfully
defended their dissertations. Assoc. Prof. Nenkova actively participates in the organization of
the current educational activity and modernization of the Bachelor’s, Master’s and Doctoral
degree programs at the department, as well as in the development of sought-after specialties.
During a period of seven years she was the academic supervisor of the Master's degree program

in Finance at the Finance Department and also initiated the creation and participated in the
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development of a joint Master's program in Quantitative Finance with UniCredit Bulbank. The
candidate’s textbook on local finance, which is used for the purpose of education in the
Bachelor's and Master's degree programs of the Finance department, corresponds to the subject
of the announced competition and deserves a high rating. In this book, she successfully
combines the fundamental theoretical statements with concrete solutions from the practice in
fiscal management at the local government level.

My impressions of the teaching activity of Assoc. Prof. Dr. Nenkova are entirely positive.
Confirmation of this finding can be obtained not only from the other colleagues at the Finance
department, but also from the student environment. All the surveys on teaching experience,
preparation and skills in teaching work have high marks and this is an eloquent proof of my
claims. From what has been stated so far, | can summarize that Assoc. Prof. Presiana Nenkova
has many years of teaching experience and possesses the necessary competence to occupy the
academic position of Professor at the UNWE in the scientific specialty — Finance, monetary

circulation, credit and insurance (public finance).

5. General characteristics of the presented scientific works/publications

The candidate participates in the competition for the academic position Professor with the
following scientific works, published after taking the academic position of Associate Professor
in 2006 as follows: 1 monograph; 1 article, published in a scientific journal, referenced and
indexed in world-famous databases with scientific information; 1 study, published in a scientific
journal, referenced and indexed in world-famous databases with scientific information (in co-
authorship); 4 studies (1 co-authored) and 10 papers (6 co-authored) published in non-
referenced peer-reviewed journals or published in edited collective volumes; 10 conference
proceedings articles (5 co-authored) published in edited collective volumes; 5 chapters in
collective monographs and 1 university textbook. In fulfilment of the additional requirements
of the UNWE, she presents one paper and one study indexed in Scopus; 11 papers and studies,
indexed in other international databases with scientific information, and 7 reports, published in
the proceedings of scientific conferences held abroad.

The specific review of the candidate's publications allows us to assign them in the
following research areas - municipal finance, fiscal decentralization, fiscal policy and taxation.
Without claiming to be thorough, | will point out that within the scope of research carried out
by Assoc. Prof. Nenkova fall: an identification of the problematic aspects of allocating financial
resources and expenditure responsibilities between levels of government during the

decentralization process; a consistent and in-depth study of the essential quantitative and
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qualitative changes of the financial organization of the vertical public sector that have been
observed over the last three decades by performing comparative temporal and cross-country
analyses; highlighting the importance of different approaches to tax decentralization and the
problems in financing investments at the local government level in our country; study and
analysis of the fiscal role and importance of real estate tax in Bulgaria; deriving the prerequisites
for maintaining a good financial condition of the municipalities and an analysis of the factors
that have an impact on it; identifying the advantages of program budgets, the performance-
based budgeting technique and capital budgets compared to traditional linear budgeting, as well
as the significance of "group” financing for expanding the possibilities of municipalities for
debt financing of infrastructure objects; outlining the challenges to the tax policy in terms of
fiscal consolidation and, accordingly, to the construction of the tax system; identifying the
opportunities for increasing cost efficiency at the local government level in Bulgaria; assessing
the potential of fiscal policy to influence economic development.

The scientific output of Assoc. Prof. Dr. Presiana Stoykova Nenkova is not only sufficient
in volume, but also and more important, significant in terms of quality and content to apply for
the academic position of Professor. Numerous empirical results can be found in the publications
submitted for the participation in the competition, and the research is directed to current and
important problems for practice. Thoroughness and a marked desire to bring out concrete
solutions and recommendations can be observed in the publications presented.

The analyses and research conducted by the candidate arouse interest, which is confirmed
by the registered citations (84 of them are indicated for participation in the competition). Some
of the citations are in publications indexed in Scopus and Web of Science (10 items), in
publications indexed in other international databases with scientific information (29 items) and
in monographs and collective volumes (38 items). It is observed that a significant part of the
citations is contained in publications by foreign authors working in the field of fiscal
decentralization and local finance.

In addition to publications, the quantitative requirements card also presents evidences for
the participation in two national educational projects and two university research projects,
leadership of one scientific university project and one scientific national project, and
participation in one international project funded by the Local Governments and Public Service
Reform Initiative — Open Society Institute. All research projects are in the field of public
finance, and the implementation of some of them is expressed in joint publications with
colleagues, which in turn confirms the candidate's ability to lead and work in teams that

successfully realize scientific results.
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The habilitation study of Assoc. Prof. Presiana Nenkova is on the topic "Fiscal
decentralization in Bulgaria — vertical discrepancy and horizontal differences”, published in
2021 by the UNWE Publishing Complex, ISBN 978-619-232-474-2. The book was examined
and discussed at a meeting of the Departmental Council of the Finance Department, with three
scientific reviews presented. The monograph has a volume of 272 pages and exhibits a classic
structure: introduction, three chapters, conclusion, references and appendices.

The introduction puts forward arguments of the relevance of the study and formulates the
research goal, namely "to study the Bulgarian experience in conducting fiscal decentralization,
to highlight the positive aspects and to identify the problems of the financial organization of the
vertical public sector”. To achieve the goal, six research tasks have been identified, all of them
performed at a very high theoretical and applied level.

The first chapter demonstrates the author's very good awareness of the scope and the
degree of elaboration of the issues chosen for research. The theoretical aspects of fiscal
decentralization and the first and second generation theories on fiscal federalism that have
emerged over the years are presented in great depth and with a high degree of criticality and
competence. The numerous empirical studies in the problem area are also reviewed. The
outcome of chapter one is the building of a solid methodological foundation for the research
conducted in the following two chapters.

The second chapter contains a detailed overview of the fiscal decentralization process in
Bulgaria and its results in the period 2003-2019, accompanied by a competently performed
comparative analysis with the rest of the EU countries. The exposition in this chapter is divided
into six parts, each of which emphasizes different elements of the decentralization process. The
goal which the author sets in this chapter, and accordingly successfully achieves, is to determine
to what extent the problems of the financial organization of the vertical public sector in Bulgaria
are due to actions and reforms taken or not taken in the direction of public finance
decentralization.

The third chapter has the largest volume — 92 pages, with the largest relative share of the
work, compared to the other two chapters. This is completely justified, since the main burden
of the development of the study falls on this part. In this chapter, Assoc. Prof. Nenkova develops
her original analysis — it provides an excellent insight into the state of the vertical disparity or
the excess of expenditure over revenue decentralization and the reasons for this, the sources of
income that lead to the greatest fiscal disparities between municipalities, as well as the impact

of fiscal decentralization on financial differences at the local government level in our country.
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The assessment of the redistributive effect of state intervention in an attempt to mitigate these
imbalances is also highly useful.

Assoc. Prof. Nenkova's monograph has serious merits, which | briefly summarize as
follows:

e it is a topic of present interest with pronounced practical significance, and the study
presents a wide range of unsolved problems of scientific and scientific-applied interest;

e the monographic study provides an interesting look at the problems of fiscal
decentralization, namely its assessment through accumulated fiscal imbalances;

e an important merit of the monograph is that among the many different opinions in the
researched field, the personal position of the author clearly stands out;

e avery serious and useful empirical analysis was carried out, as a result of which well-
reasoned recommendations and guidelines were formulated to mitigate imbalances in
the vertical public sector in Bulgaria;

e the results of the research can and should be used by managers and experts in the
institutions responsible for conducting the fiscal policy, as far as it provides the
necessary information for rethinking and reformulating the decentralization policy in
our country.

My overall impression of the presented monograph is excellent — the work has been
developed competently, at a high theoretical and methodological level, and numerous
traditional and cutting-edge modern methods of scientific analysis have been applied with skill

and precision.

6. Synthesized evaluation of the main scientific and scientific-applied contributions

In my opinion, the most important scientific and scientific-applied results in the scientific
publications submitted by the candidate for the competition are as follows:

First, enriching the theory in the direction of identifying the specifics of local finances
and, on this basis, defining requirements for their construction and functioning.

Second, substantiating the need to increase efficiency of the resources usage at the local
government level, by determining and comparing the technical efficiency of municipalities in
Bulgaria.

Third, arguing for the need of changing the way of determining the total amount of the
specific capital expenditure grant, and substantiating guidelines for ensuring sufficient revenues
for the municipalities in Bulgaria in order to carry out effective investment activity.

Fourth, an original and in-depth study of fiscal decentralization, containing a
comprehensive assessment of Bulgaria's experience in its implementation and its results for the
period 2003-2019.
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Fifth, carrying out a quantitative assessment of the revenue and expenditure
decentralization in Bulgaria and comparing it with the other EU member states. On this basis,
working recommendations for reducing the vertical disparity and the negative consequences of
the significant excess of the degree of expenditure decentralization over the degree of revenue
decentralization in Bulgaria are indicated and substantiated.

Sixth, arguing the need for a change in the method of determining the total amount of the
equalization subsidy and, accordingly, its distribution among the municipalities in order to
overcome certain weaknesses and shortcomings in the way it was constructed.

Seventh, enrichment of the existing and formation of new knowledge regarding the fiscal
policy implemented in the countries of the Balkan region.

Eighth, an original study of the efficiency of public spending and the macroeconomic
performance of the EU and the Balkan region countries.

Ninth, arguing for the possibility of increasing the effectiveness of the fiscal policy in
countries that exhibit a higher relative share of public expenditure in GDP, compared to those
with a relatively smaller share.

Tenth, qualifying the determinants of income inequality in the Balkan region countries,
as well as giving reasons for the role and parameters of impact of tax and social policy to
extinguish this inequality.

In the attached report on the scientific and scientific-applied contributions, other of that
sort also stand out, but it seems that all this strengthens the conviction of serious scientific
achievements of a well-established and respected scientist and fellow teacher. All publications
are written in a clear and accessible style for the reader, but also with the inherent depth
characteristic of scientific research.

7. Some critical notes and recommendations
To diversify her publications by treating other problem areas in which the candidate

teaches.

8. Personal impressions

I know well the candidate for the academic position Professor — Associate Professor Dr.
Presiana Stoykova Nenkova. | have had the pleasure of working with her in the same
department for 25 years now. Undoubtedly, | also have direct impressions of her work as Head
of the Finance Department. The exact words with which | want to evaluate our joint work is

admiration for her correctness, loyalty and professionalism. I am convinced that with these
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qualities she deservedly enjoys authority and respect, not only in the scientific field, but also in

life in general.

Conclusion:

The above indicated findings and the evaluation of the scientific, scientific-applied and
pedagogical activities give me full reason and conviction to propose Associate Professor Dr.
Presiana Stoykova Nenkova for the academic position of Professor in the professional field 3.8

Economics, scientific specialty "Finance, monetary circulation, credit and insurance” (Public

Finance).
04.11.2022 Reviewer:
Sofia /Bogomil Manov, Professor, PhD/
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