YHUBEPCUTET 3A HALUMOHAITHO U CBETOBHO CTOMAHCTBO

PEUEH3UA

OT: npod. a-p AHgpeit bosiHos 3axapueB

MpohecnoHanHo Hanpaeneune 3.8. MkoHOMMKa, HayyHa cneumanHoct ,PuHaHcw,
napu4Ho 0BpbLLEHNE, KpeauT 1 3acTpaxoBka“, kategpa ,PuHaHcu u kpeant*, CTonaHcka
akagemus “[. A. LleHos* - rp. CauyoB

OTHOCHO: KOHKYPC 3a akaJemuyHaTta QJTbXHOCT ,npodecop’, obsseH B [1B, 6p. 60 oT
29.07.2022 r. no npodpecvoHanHo HanpasneHue 3.8 VkoHOMMKa, HayyHa cneunanHocT
,OUHAHCK, Napn4HO 0BPBLLLEHNE, KPEANT M 3acTpaxoBka (MyBrmyHM domHaHCK)",

1.UHpopmaLna 3a KOHKypca

KoHKypcbT € 0BsiBeH 3a HyxauTe Ha kategpa ,PuHaHcn”, PUHAHCOBO-CHETOBOLEH
takynteT Ha YHCC cbrnacHo Pewwenune Ha AC Ne 5/01.06.2022r. YyacTBaM B CbCTaBa Ha
Hay4HOTO Xypu No KOHKypca cbrnacHo 3anosen Ne 2397/28.09.2022r. Ha 3am. pekTopa

no H v mexgyHapogHo cbTpyaHuyecTBo Ha YHCC.

2. UHdpbopmauua 3a KaHguaaTMTe B KOHKypca

Mo 065BEHMS KOHKYPC AEn0o3upaHi AOKYMEHTM 3a yyacTie UMa €AuH KaHaupat —
noueHT a-p lNpecusHa CroikoBa HeHkoBa, oT kaTteapa ,PuHaHCK” Ha PUHAHCOBO-
cyetoBoaeH hakynteT Ha YHCC. MpeacTtaBeHaTa 3a y4acTe B KOHKYpca AOKYMEHTaLMS
CbOTBETCTBA HAMb/THO HA HOPMATUBHUTE M3WUCKBAHWS U € OKOMMNEKTOBAHA OTIIMYHO.

[ou. o-p MpecusHa HeHkoBa 3aBbpLUBa BUCLLE 0Bpa3oBaHWe KaTo ce gunnomupa
no cneumanHoct ,duHaHeu npe3 1994 r. 8 YHCC 1 kato maructsp no npaso npe3 1998r.
oTtHoBo B YHCC, HOpuamnyecku cakyntet. lNpes nepuoga 2000-2002 r. paspaboTtea
3awmtaBa auceptauus B YHCC v nonyyasa OHC ,[oktop“ no HayyHa creuuanHocT
,2OMHaHCK, napnyHo 0bpbLUeHue, KpeauT u 3actpaxoska®. B roguHute ot 1997r. no 2006r.

nocnegoBaTesiHo € ,aCUCTeHT, ,CTapluM acUCTEHT' U ,MaBeH acuUCTEHT® B KaTtedpa



,PnHaHcn Ha YHCC, a ot 2006r. 40 HACTOSILLMA MOMEHT 3aeMa akagemmyHaTa ATbXHOCT
,OOLEHT" KbM CbLLaTa KaTeapa.

Mo3HaBam fou. MpecusiHa HeHkoBa OT CbBMecTHaTa HW paboTa B HauwoHanHus
YHUBEPCUTETCKM LIEHTHP ,MKOHOMMKA Ha NyBrmyHus CekTop® 1 yyactue B nopeguuata
npoekt no [lporpama Temnyc no npobrnematukata Ha NyBrMyHUTE (HUHAHCHK,
peanuaupany B nepuoga 1995-2002r. Oue kaTo Mnad y4eH T ce OTNMYaBalle C Ka4ecTBo
Ha HayyHaTa NpoAyKuMs U CnocOBHOCTM 3a Cb3faBaHe Ha MEeXOyHapoaHa Mpexa OT
Hay4HU NapTHLOPW. BrocneacTeue Kato pbkoBoANUTEN Ha kaTeapa ,PuHaHen” Ha YHCC
TS NPOABIPKM YCTOMYMBO [a Hanara MexoyHapoAHW CTaHAapTW W Oo6pu npakTuki 3a
MeXayakageMWYHO CbTPYAHWYECTBO. 3a OnpedeneH nepuog MMax Bb3MOXHOCTTa fa
OLEHS OT No3uUMsTa Ha rnaBeH PeaakTop HeilHaTa OOEKTUBHOCT M KPUTUYHOCT Mpw
OLEHSIBAHETO Ha Hay4HW PBKOMUCY B KAYECTBOTO 1 Ha YneH Ha PedakumMOHHNS CbBET Ha

Hay4HOTO crmcaHue ,HapogHOCTONaHCKW apxus®,

/3soa: KaHanaaTbT NO KOHKYpca e y4YeH ¢ YCTOWYMBO U3rpajeHa Kapuepa u
pRobpo ume cpen konerusita. B ccepata Ha ny6nuyHUTe puHAHCK TA € eQuH OT
yBaxaBaHWTe Y4YeHW, KOMTO 3acnyxaBa W3LUANO 3aeMaHeTO Ha CneaBawioTo

CTbnano B akageMu4yHaTta Kapuepa.

3.M3nbnHeHne Ha M3UCKBaHUATA 3a 3aéMaHe Ha akageMUYHaTa ANbXHOCT

3.1.M3nbIHEHUE Ha Konu4ecmeeHume U3UCK8aHUsI

B n3nbnHeHne Ha nanckBaHuaTa Ha yn.29, an.1, 1.1 n 1.2 ot 3PACPB, kaHgngatsT
No KOHKypca e JokTop no ,®duHaHcK, napuyHO 0BpblUeHMe, KpeanT 1 3acTpaxoBka“ u
3aeMa aKagemuyHaTa AmbXHOCT ,JOLEHT noBeYe OT 2 akadeMUyHM roaunHn. 3a yyactue
B KOHKypCa 3a 3aeMaHe Ha akafemuyHata QJTbXHOCT ,npodecop’, no obocobeHuTe B
NPUNOXEHNETO KbM Yn. 1a, an.1 Ha NpaBunHKKa 3a npunaraHe Ha 3akoHa 3a pasBuUTUE
Ha akageMuyHusa cbeTaB B Penybnuka bbnrapus rpynu oT nokasaTenu ca npeactaBeHu

KaKTo crneaBea .



Mpyna A

o[lokazamers 1. inceptaunoHeH Tpya 3a NpucbxaaHe Ha obpasoBaTenHa 1 HayyHa
cTeneH ,J0KTop“ Ha Tema: ,MecTHu nybnuyHu bnara — antepHaTUBW NpU ONpegensHe Ha
cdopmaTta Ha pgoctaBsHe” /Ounnoma Ne 28193/18.12.2002r., n3pageHa oT Buclwa
atecraunoHHa komucus/,

Mpyna B

o[lokazamers 3. [ybriukyBaHa MOHorpagus — OCHOBEH XabWUnuUTaUMOHEH TPy CbC
3arnasuve ,®uckanHa peueHTpanu3auma B bunrapus — BepTMKanHo HeCLOTBETCTBUE W
xopu3soHTanHu pasnunumns®, UK-YHCC, 2021 B 0bem oT 292 cTaHaapTHU CTpaHMLM.

Mpyna

o[lokazamen 6. CtaTu 1 goknagu, nybrimkysaHu B Hay4YHu uagaHusi, pedepupaqm
W WHOEKCMpaHu B CBETOBHOW3BECTHM 6as3n JaHHM C HayyHa WHQopMauus — efHa

CaMOCTOATENIHa CTaTuA.

o[lokazamen 7. Ctatum u goknagw, nybrimkysaHu B HepedepupaHn cnmcaHus ¢
Hay4HO peLeH3npaHe unu nybnnkyBaHu B pegakTMpaHn KONEKTUBHA TOMOBE — ABadEeCeT,
OT KOMTO [EBET Ca CaMOCTOSATENHM NyBrmkaLmu.

o[Tokazamen 8. Ctyaun, nyOnuKyBaHW B Hay4yHW W3OaHus, pedepupaHn W

NHOEKCVPaHK B CBETOBHOWM3BECTHI 6a3i AaHHN C Hay4Ha MHAOPMaLUs — edHa CTyaus B
CbaBTOPCTBO.

o[Tokazamen 9. Ctyguu, nybnukyBaHM B HepedepupaHn CrMCaHWst C Hay4yHO

peLeH3npaHe unu nybnukysaHu B peaakTMpaHn KONEKTUBHI TOMOBE — YeTUpU, OT KOUTO
TPV Ca CamoCTOSITENHM Ny6nnkaLmm,

o[lokazamen 10. [ybrnvkyBaHa rnasa OT KOMEKTUBHA MOHOrpadus — neT rnasum ot

yyacTne B pa3paboTBaHETO Ha [1BE KONEKTUBHU MOHOMpaduu.

Mpyna [
o[lokazamenu 11, 12 u 13. Untupanua — 10 uuTMpaHMs Ha HayyHW TPyLoBe Ha

KaHOuZaTa B KOHKypCa 3a 3aeMaHe Ha akaJeMuyHaTa OMbXHOCT ,Npodecop” B Hay4HM
n3gaHus, pedepupaHn U WMHOEKCMPaHW B CBETOBHOM3BECTHWM 0asv [aHHW C HayyHa

nHpopmauwmst (Scopus unn Web of Science), 38 umtupaHus B MoHorpacgum 1 KONeKTUBHM



TOMOBE C Hay4HO peLieHsnpaHe 1 36 UMTMpaHusa B HepedepmnpaHn CnncaHus ¢ Hay4yHo
peLeH3npaHe.
Mpyna E

o[lokazamen 15. PbKOBOACTBO Ha YCMEWHO 3aldTUn  JOKTOpaHT — Moj

PBbKOBOACTBOTO Ha Aou. A-p I'Ipecvaa HeHkoBa yCneLwHo Ca 3almTnin 3 JOKTOPaHTH.

o[lokazamenu 16, 17 u 18. PbKOBOACTBO 1 y4acTie B MEXAYHAPOLHN U HALIMOHASTHM

Hay4YHU WK O6pa30BaTeJ'IHI/I NpoeKtn - yyactme B [ABa HaUWOHalHW W €edunH
MeXAyHapoaeH NPOEKT, U PbKOBOACTBO Ha €4MH HalWOHaIIeH NPOEKT.

o[lokasamen 20. MybnukyBaH yHUBEPCUTETCKA Y4eBHUK umu y4ebHUK, KOnTo ce

W3MOs3Ba B YUMKLLHATA MpeXa — eAWUH CaMOCTOSTENEH YYeBHNK.

CymapHuaT Gpoi TOYKM MO NoKasaTenuTe, OTpassBalyy HayyHUTE pesynTatn Ha
nou. HeHKoBa M TEXHWS OT3BYK B HAyYHaTa nutepartypa, v no nokasatenuTe, oTpasssaLim
HeWHWTe pesynTaTi B npenogasaTenckara genHoct e — 1399,1 Touku npu n3nckyemm
noHe 550 TOYKM 3a U3MbJIHEHWE HA MUHUMANHWUTE HaUMOHANHUTE M3UCKBAHWS, CbrNacHo
3PACPE (4n.26) v MpaBunHuka 3a npunoxeHreTo My (4n.1a, an.1). OT nHhopmauusTa,
CbAabpXalla Cce B kKapTata 3a W3MbIHEHWE HA KOMWYECTBEHWUTE W3UCKBAHUA W
NPUIOXEHUTE AOKa3aTeNICTBa KbM HEs Ce BUXAaA, Ye HAMa HeW3Mb/IHEHWE NO OTAENHNUTE
pynu OT MoKasaTenu, Kato HaW-CbLIECTBEHO € MPEBUILEHWETO HA MUHUMAsHUTE
W3WCKBaHWS MO OTHOLLEHME Ha UMTUpaHUsTa Ha nybrMkaummTe Ha kaHauaarta B KOHKypca.
Cneg 3aemaHe Ha akagemuyHata [TbXHOCT ,O0UEHT” M B CbOTBETCTBUME C
ponbnHutenHute mancksauus Ha YHCC, pou. HenkoBa noctura 1456,5 Toukm npw
MUHUMaIHO nanckyemm 520 TOYKM C NpeacTaBeHu 3a y4acTue B KOHKypca 3a ,npodecop’:

1. MoHorpaduyeH Tpyz, NPUAPYXeH C TpK peLieH3nn, 00CbaeH 1 NpUeT Ha KaTeapeH
CbBET Ha KaTteapa ,duHaHcKn®, nposeaeH Ha 19.04.2021r.

2. PbKOBOZCTBO Ha YCNeLWHO 3aLuTuin TpuMa AOKTOPaHTH.

3. EoHa cTatma m egHa cTyaus (B CbaBTOPCTBO), WMHAEKCHMpaHUW B Scopus,

ny6nnKyBaH1 B Hay4YHW CIKCAHNS.



4. EQnHageceT cTatum v CTYAUU, UHAEKCUPaHW B ApYrvM MeXayHapoaHW 6asn AaHHM
C Hay4yHa MHopmaums, nybnnkyBaH B Hay4yHW CMUCAHMS, OT KOUTO B CbaBTOPCTBO Ca
LLIeCT.

5.Cegem foknaga, nybnukysaHu B COOPHULYM OT HAaY4YHU KOH(hEPEHLMM, NPOBELEHM
B YyOnHa.

6. [eceT uMTMpaHus, yCTaHOBEHW B CBETOBHMTE Oasn gaHHM Scopus u Web of
Science, 1 29 unTupaHusa B Apyru MexagyHapoaHu 6asu fJaHHU ¢ HayyHa HopMaLms.

7. PbKOBOACTBO Ha €1H YHUBEPCUTETCKA U €AMH HaLMOHAIIEH NPOEKT.

8. YyacTe B eauH MexOyHapodeH, [Ba HaUMOHamHW W [Ba YHUBEPCUTETCKM
npoekTa.

9. MybnukyBaH yHMBEPCUTETCKM y4ebHMK, 0BCbOEH M MPUET Ha 3acedaHue Ha
kaTeapa ,PuHaHcK®, nposeaeHo Ha 21.04.2020r. ¢ npeacTaBeHn ABE PELIEH3NN.

10. AyauTopHa 3aeTocCT crnef 3aeMaHe Ha akafeMWyHa LITbXHOCT ,JOLEHT", KOATO
HaaXBbPIS MUHUMANHO M3nckyemata ayautopHa 3aetoct ot 1000 yaca Ha 6a3a nekuyum
3a 3aemaHe Ha akagemuyHata anbxHocT ,npotecop’ B YHCC.

11. Pa3paboTeHn CaMOCTOATENHO AEBET NEKLUMOHHM KypcoBe (CbCTaBeHM y4ebHM
nporpamu) U CbaBTOpP Ha YETUPW Kypca B OakanaBbpCKu, MaruCTbpCKM M AOKTOPCKM
nporpama B YHCC, 0T KOMTO iBa Ha aHITMACKN E3MK.

12. YneHyBaHe B TPU HaLMOHAMHW U TPWU MEXZYHAPOLHN Hay4YHU W MPOECHOHANHH

opraHu3aLuy.

/3soa: KaHaMaaThbT Mo KOHKYpca 3a akageMuyHata AnbXHOCT ,npodecop”
U3NbNHABA YOeaUTENHO MUHUMANHUTE HaUMOHAMNHN 3a4bIKUTENHN U3UCKBaHMS,

KaKTO U AONBIIHUTENHUTE KONn4ecTBeHU nancksaHust Ha YHCC.

3.2.M13nbIIHEeHUE Ha KayecmeeHUme U3UCK8aHUSs

PewweHnuneto Ha CbBeTa no xabunutaumus Ha YHCC (IMpoTokon No 4 ot 11.05.2022
r.) e, ye kaHamaaTypata Ha gou. A-p MNpecusHa HeHkoBa CbOTBETCTBA Ha KONMUYECTBEHUTE
W kayecTBeHUTE nanckeaHus, npuet ot AC Ha YHCC 1 ye gaBa nonoxuTenHo CTaHOBULLE

3a NnoTeHunanHna KaHauaaT B KOHKYpCa. Ot npeacraBeHata Kapta 3a W3nbnHEHWE Ha



KauyeCTBEHWUTE M3NCKBAHWS € BWUOHO, Y€ KaHAWOATbT B KOHKypCca 3a akaJemuyHaTa
anbxHoct npodecop” B YHCC CbOTBETCTBA MO CbLBKYMHOCT Ha KAa4YeCTBEHWUTE
naucksaHus, npuetn ot AC Ha YHCC.

[ou. HeHkoBa € yTBbpAeH wu3cnegoBaTenn C MPUHOCM 3@ Pa3sBUTUETO Ha
W3CneaoBaTENCKO HanpaeneHne nybnmyHM UHaHCK, KOMTO MPUHOCK Ca NOMyYnnu
OLEHKA Ype3 MHOXECTBO LMTUPaHUS Ha HEMHU nybnukaumm, B TOBa YACNO B M34aHUs Ha
OECD wn European Commission W B M3cneaBaHus Ha BOdeLW yyeHun B obracTra Ha
(duckanHata geleHTpanusaums. KanguoaTtkata e nonyyuna obuecTBeHO npuaHaHue ¢
n3bupaHeto 1 3a uneH Ha CbBeTa Ha aupektopute Ha "Ein A [xu Bbnrapus
3actpaxosatenHo [pyxectso" EAL (2008 - 2010r.) n 3a npeacegaten Ha YnpaBuTenHus
CbBeT Ha ,MHCTUTYT No nyBnuyHK dmHaHcK“. PasBuBa KOHCYNTaHTCKa AEAHOCT U3BLH
YHCC kbm ,LleHTbp 3a nkoHomuuecko passutue” /HONHLY/, ,30Ha 3a TpaHcaTnaHTU4eCKH
npocneputeT — HabntogatenHa mucust bvnrapus® /KOJIHLY/, ,MexayHapogeH GaHkoB
naetutyT OO v ap. bruna e yneH Ha 14 HaydyHu XypuTa 3a 3aeMaHe Ha akaZeMWYHM
OMTBXHOCTM U NpuaoOMBaHE Ha HayYHW CTENEHWU. YYacTBa B HAYYHWUS M OpraHU3aLOHHUS
KOMUTET Ha MeXayHapogHaTa HayyHa KOH(epeHums, nposexaaHa exerogHo ot 2019r.
nocera o7 LleHTbp 3a mapuyHu M nkoHommyecku uacnenpaHns Ha YHCC, kakto u Ha
peaula apyrv KOHQepeHumun, opraHusupanmn ot kategpa ,duHaHcn® u ot GrHaHCOBO-
cyeToBoaHus pakynteT Ha YHCC. buna e uneH Ha pefakUuMOHHWUS CbBET Ha CnucaHue
,HapogHocTonaHcku apxus” ot 2016r. go 2020r., a o1 2019r. e [NaBeH peaakTop v YneH
Ha pedakuywoHHata Konerusi Ha crucaHuwe FABA journal (Finance, Accounting and
Business Analysis).

[ou. HeHkoBa yyacTBa aKTMBHO B YHUBEPCUTETCKM AENHOCTM HA PasfiyHu HUBA —
®akynteTeH cbBeT Ha PCO, AtecTaumoHHa komucus kbM GCO, AkageMnyeH CbBET Ha
YHCC, HayueH cbBeT Ha IHCTUTYT NO MKOHOMWKA 1 nonnuTuku 1 ap. Mpes 2015r. 1 2019r.
e n3bpaHa 3a PbkoBoauTen Ha kategpa ,PuHaHCK®, KOSITO OMbXHOCT U3MbIIHABA M A0

MOMEHTa.



/3soa: KaHAMAaThT No KOHKypca 3a akageMuyHaTa AnbXHOCT ,npodecop”
npuBexpa ybeauTenHM pAoKasaTenctBa 3a M3NBLAHEHWE HA KavyecTBEHWUTe

M3UCKBaHUA.

4.0ueHKa Ha y4eOHO-NpenoaaBaTenickata 4eMHOCT
Ha 6a3a ygoctoBepeHue 3a crax uax.Ne 1257/09.08.2022 r. ce notebpxaasa, e
kaHaupatbT pabotn no Tpyaos gorosop B YHCC, kategpa ,®uHaHcu ot 21.01.1997
roguMHa — noseye OT 25 roauHK, ot Kouto 16 rogmHu kato goueHt. dou. a-p MpecusiHa
HeHkoBa uma Gorat npenogasaTencku onuT. TS e aBTop U CbaBTOP Ha y4ebHM Kypcose
no npobnematukata Ha 065IBEHUS KOHKYPC, KOWTO Ca BKIHOYEHW B y4ebHMTE NaHoBe Ha
BakanaBbpckuUTe, MarMCTbPCKUTE W AOKTOPCKUTE mporpamu Ha Tpu kateapu B YHCC.
Boauna e nekuuv no yyebHute gucumnnnum; yénuysm duHaHen”, ,MecTHi dmHaHeK®,
,2ounckanHa geueHtpanusaumusa®, ,JJaHb4yHo obnaraHe u gaHb4Ha nonuTika“ u , TexHuka Ha
naHbyHoTO obnaraHe“ B YHCC, kakto 1 no yyebHata gucumunnmnHa ,MectHu mHaHch® B
Hos 6bnrapcku yHuBepcuteT. Tpuma OT YeTMpumata LOKTOPaHTH, KOUTO PbKOBOAM KbM
kategpa ,®uHaHcy” Ha YHCC Beye umat ycnewHo 3aluTeHn QOKTOPCKM AnucepTaumu.
HenHaTa nogrotoBka kaTo npenogaBaTen € A0Mb/IHEHA OT Cneuuanusauumn B NPeCcTmxHU
akagemunyHu uHctutyumm, kato University of Leicester, United Kingdom u South Bank
University, United Kingdom.
3a y4yacCT1eTO C1 B HACTOALLMSA KOHKYPC AoL,. HeHKoBa npescTaBs caMOCTOATENeEH
y4ebHuK, ¢ KonTo 060CcobsiBa (PMHAHCUTE HA MECTHUSA NYBIMYEH CEKTOP B CAMOCTOATENHA
yyebHa aucumnnuMHa, ulyyaBaHa OT CTyAeHTWTe B GakanaBbpckata nporpama no
(bMHaHCK M MarucTbpckaTa nporpama no ,MyénuyeH MHaHCOB MEHMIKMBHT Ha KaTeapa

,PuHaHCK.

M3soa: OueHsiBam y4ebHO-NpenogaBaTenickaTa U negarornyecka AeMHOCT Ha
aou. a-p MNpecusHa HeHkoBa KaTo HaMbflHO CbOTBETCTBALLA Ha M3UCKBaHUATA 3a

3aemaHe Ha akageMuyHata anbxHoct ,npocecop” B YHCC.



5.06Lia xapakTepucTUKa Ha NpeAcTaBeHUTe Hay4HM TpyaoBse/nybnukaumm

5.1.0cHo8HU HanpasreHus 8 u3cnedosamernckama oeliHocm.

Cpep npefcTaBeHUTe 3a yyacTue B KOHKypca nybnukauuu OT KaHaupata Ao,
HeHkoBa OCHOBHO MSICTO 3aemart Te3u, KOMTO OTKPOsiBaT M aHanuaupat npobnemuTe Ha
OeueHTpanuaupaHuTe  nybnuyHn  duHaHcn. TyK OCBEH MOHOrpaduyHus  Tpya,
BrieyaTneHne npaBAaT OCLLUECTBEHUAT KPUTMYEH aHanuM3 Ha npeauMmcTeata W
HegocTaTbUMTe Ha TpWUTE NOAXoda 3a BEPTUKANHO CTPYKTYpuUpaHe Ha AaHbyHuTe
NOCTBMMEHMS B NYBIMYHMA CEKTOP — HamaraHW Ha MECTHO HMBO AaHbLM, CNOLENsHE Ha
OaHbyHa 6asa M cnogensHe Ha AaHbYHM NPUXOAW, W MPOBEAEHOTO CPaBHUTENHO
NpoyYyBaHe Ha MpakTukaTa NpW M3rpaxgaHe Ha BepPTUKANHWTE daHbYHW CUCTEMU B
ctpanute ot OUCP /Mybnukayus I.9-2/, oueHkaTa Ha Bb3[ENCTBMETO Ha CBETOBHaTa
WKOHOMUYECKa U (puHaHcoBa kpusa M naHgemuata Covid-19 Bbpxy BepTUKanHata
huckanHa CTpYKTypa, M BbpXY (DMHAHCOBOTO 3[paBe Ha MECTHUTE TepuTopuariHu
egunnun /Mybnukayuu .6-1; [.7-3; [.7-5; [.7-6; [.7-12; [.10-2; [.10-3/, aHanu3bT Ha
CbCTOSHUETO U npobremute BbB (DMHAHCUPAHETO Ha OBLUMHCKUTE WHBECTULMM B
bvnrapus [ybnukayuu .9-4; [.7-15; [.7-17; [.7-19/.

CneunanHo BHUMaHWe 3acnyxaBaT ¥ nybnukauuuTe, pasrnexgaly pasinyHu
acnekTn Ha oMCKanHOTO ynpaBneHne Ha BankaHckuTe CTpaHu, CXOACTBATa U pasnnumsaTa
B TAXHOTO MKOHOMWYECKO M COLMAmnHO pasBuTWE, NPOMEHUTE B TsXHATa BepTHKarHa
duckanHa CTpyKTypa, HEPaBEHCTBOTO B pasnpeneneHneto Ha goxoaa /Mybnukayuu I.7-
7; 1.7-8; I.7-9; I.7-13.; [.9-1; [.9-3/. OpurnHanHu no 3aMmucb U NOCTUrHATK pesynTaTy
ca WU3cneaBaHETO Ha Pe3ynTaTHOCTTA Ha (huckanHaTa nonuTuka B GankaHCKUTe CTpaHwm,
KaKTO M CPaBHUTEMHMSA aHanu3 Ha eqoeKkTUBHOCTTA Ha NyBrMYHKUS CEKTOP NO NMHMS Ha
N3pa3xoABaHMTE PECYPCU B CTPaHUTE OT EBpONENcKMs Cbio3 1 CTpaHuTe oT bankaHckus
pervoH /lybnukayuu I.7-1, I.7-9; .8-1/.

5.2.peueHka Ha MOHOzpaghusima kamo camocmosimesieH 0bekm Ha peyeHaupaHe.
B xabunutaumoHHus Tpya ,duckanHa aeleHTpanusauus B Bbnrapusi — BepTukanHo

HECLOTBETCTBUE W XOPU3OHTAIHW pasnuuus’, npeacTaBeH OT KaHauaaTa B KOHKypCa ce



pasrnexaar BaxHW W 3HauMMu npobriemu, 1 ce CbabpXaT peauua Hay4HO-MPUIOXKHN
MpUHOCK, KOMTO oboraTaBaT TeopusTa 1 NpakTukaTa Ha uckanHaTa feLeHTpanmsauus.
B LANOCTHOTO M3N0XeHWe Ha MOHOrpadonyHMs Tpya, U 0cobeHo B nocrnegHaTa rnasa ca
OCBLUECTBEHM LIEHHM aHanW3n 1 oueHkn. MoHorpadmyHusT Tpya e paspaboTeH B 3 rnasu
C yBoZ ¥ 3aknoderne. Coabpxka bubnuorpadcka cnpaska 3a uutupanu 199 nutepatypHu
W3TOYHMKA, KAKTO W MHOXECTBO MPUIOXEHUS, WNOCTpUpaLy pesyntatute OT
nposefeHuTe uscneaeaqus. C nbpea rnaea aBToOPbT AEMOHCTPUPA OTNNYHO NO3HaBaHe
Ha TEOPETUYHWUTE aHanm3n n eMnUpUYHUTE U3cneaBaHns B npobremHata obnact, u Ha
TAXHA OCHOBA NO-HATATBK OLEHsBA BL3NPUETUAT Y HAaC MOAEN 3a AeLleHTpanu3npaHe Ha
nybnuyuuTe uHaHcu. Btopa rnaea cbabpxa AeTannHo uscneaBaHe Ha pesynrarture ot
npoueca Ha duckanHa feueHTpanusaums B bonrapusd. Tpeta rnaea peanuaupa
(hopmynupaHaTa B yBofa u3cnefoBaTesicka Lef, a UMEeHHO Aa ce apryMeHTupat Hau-
NoaXOOALWMTEe BapuWaHTX 3a HamansBaHe Ha MNPeBULEHWETO Ha pasxofHaTa Haj
NpuMXoAHaTa [eLeHTpanu3aums 1 3a CTeCHABaHe Ha XOPU3OHTASHUTE pasnuyuns Kato
OCHOBa 3a NpehopMynpaHe Ha nouTUkaTa Ha geleHTpanusauus y Hac. ObpaboTteHo e
rongMO KONMYeCTBO OT MbPBUYHM J@HHK, a OCbLLECTBEHUTE OT aBTOPa NPELM3HN OLIEHKM
No3BONABAT [a Ce PasKpUAT HepeLleHuTe NpobnemMu BbB BEPTUKAIHUS NyBiMyeH cekTop
B bbrrapus. Ha Tasu ocHoBa ca 13BeeHW BaXHW HACOKM U NPENOPBLKM C MPaKTUYECKO
3HayeHWe, CBbP3aHWM C ,MPaBUMHOTO® KOHCTPYMpaHe Ha AbpXaBHUTE TpaHChepw,
HeobOXoAMMOCTTa OT MpepasnpefensHe Ha (HMHAHCOBM PECcYpcM Mexay HuBaTa Ha

yNpaBreHNE U NO-CEPUO3HO U3PaBHSIBAHE HA (PUCKANHUTE NO3NLMM HA OBLUMHUTE.

W3soa: [MpeactaBeHute pAoKasaTencTBa 3a HayyHa npoaykuus W
MeTpucMKauma Ha nyoGnukauMOHHaTa aKTMBHOCT, KayecTBaTa Ha HayuyHuTe
pa3paboTkm M nocTUrHatata NpPeuM3HOCT B aHanu3a CbLOTBETCTBAT M3UANO Ha

BUCOKUTe u3nckBaHusAiTa Ha YHCC 3a 3aemaHe Ha akageMuyHata ANbXHOCT

»npodhecop*.



6.0ueHKa Ha Hay4HMTE U Hay4YHO-NPUNTOXKHU NPUHOCK

KaHaugaTsbT Mo KOHKypca MMa HayyHW MOCTWKEHWUS B KOPEKTHO OMpedeneHn Tpu
obnactu Ha Hay4Ha NPOAYKLUMUS CbC CbOTBETHW MPUHOCMK:

MbpBo. OeueHTpanusaumsaTa Ha Ny6nMYHMTE (PUHAHCK, KbOETO Ce OTKpOsBaT
npeansBuKatencTeara, cneynduyHnte npobnemu u TpyOoHOCTUTE, KOUTO Bb3HWKBAT B
npoLeca Ha (uckarHa feLeHTpanu3aLms ¢ akLeHT BbpXy acUMeTpusaTa Mexzay npuxoaHa
W pas3xogHa [eueHTpanu3auus W XOPU3OHTamnHWUTe pasnuyus; aHamusupar ce
pesynrtatute 1 edekTuTe OT onuTa Ha bbnrapus B usrpaxaaHe Ha AeLeHTpanuanpaHa
cuctema Ha nybnuyHuTe uHaHCK; POpMynMpaT ce BapuaHTU 3a CTECHSIBAHE Ha
(b1CKanHUTE HepaBHOBECUS BbB BEPTUKAmHUSA NyBriMyeH CeKTop Yy Hac; onpegens ce
CTENeHTa, B KOATO Nocnefpallata HaMeca Ha gbpkaBaTta Ypes npefoctaBsHaTa obua
W3paBHUTENHA cybcuams ycnsBa Oa Bb3fgeicTBa B MOCOKA Ha CTECHSBaHE Ha
XOPU30HTaNHUs  duckaneH pgucbanaHc, WM ce aprymMeHTupaT npeasioxXeHns 3a
yBENMyaBaHe Ha HEVHUAT npepasnpeaenuTeneH eqexT.

Btopo. O6wwuHCKMTE (hUHAHCK, KbOETO Ce OLEHsIBAT edekTuTe OT CBETOBHATA
WKOHOMMYECKa U (hHaHCOBa Kpusa 1 nangemusta Covid-19 BbpXy MeCTHUTE npuxoau;
CUCTEMATM3NPAT Ce HaCoKM 3a ONTUMW3MPaHe Ha NpuxodHaTa 4acT Ha ObLMHCKUTE
BroIKETU 1 Ce apryMeHTUpaT Bb3MOXHOCTU 3a NOBHMLIABAHE Ha pa3xoaHaTta e(heKTUBHOCT
Ha 0BLWmHMTe B Bbrrapus.

Tpeto. ®uckanHata nNOMUTMKA, KbAETO Ce OleHsBa e(geKTMBHOCTTa Ha
nybnmyHnTe pas3xogu W pe3ynTaTHOCTTa Ha MpoBeXAaHata (ucKanHa NOnuUTUKa B
barnkaHckuTe cTpaHu; 06ocobsBaT ce NpUYMHUTE 3a OTHOCUTESTHO NO-BUCOKATA CTENEH Ha
HepaBeHCTBO B CTpaHUTe OT bankaHCKUS PErMOH 1 Ce OTKPOsBa NpepasnpesenMTesiHoTo

Bb3[ENCTBIE HA AaHBLNUTE U COLManHUTE TpaHctepw.

3Boa: 3asBeHMTE B ChnpaBKaTa KbM [AOKYMEHTMTE MO KOHKYpCa Hay4Hu
NPUHOCK OLIEHSIBAM KaTO OPUrMHamnHW, aBTOPCKM hOPMyNMpaHM M ONUCBALLM B
NbAHOTA AeceTUneTHata paboTa Ha KaHgupata B obnactra Ha nybGnuyHuTe

(pmHaHcw.
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7.KpuTnyHM Genexku n npenopbKu

Mo3Bonsieam cy Aa OnpaBsi CcreaHaTa npenopbka KbM KaHaoupaTta — da 3acuu
nybnrkaLUMoHHaTa akTMBHOCT, HAYeNo Ha ekunu OT YYeHU B Nepuoamka, HOeKcupaHa B
Scopus/WoS, ocobeHo kaTo ce uma NpeaBma perncTpupaHus MHTepec nog gopmara Ha

LMTUPaHUS KbM HEiiHM NyGnukaLmm B Te3n 6asn JaHHU.

8.3akntoyeHue

[leno3snpaHnTe MO KOHKypCa HayyHW W3credBaHUs CbAbpKaT HayYyHW M HayuyHO-
NPWUNOXHM MPUHOCK C BUCOKA akaZeMMyHa LEHHOCT. [ocoyeHnTe KOHCTaTaLmm 1 13Boau,
HanpaBeHWAT aHanK3 W OLeHKa Ha Hay4HaTa, Hay4YHO-NpUNoXHaTa U nNpenogasaresicka
OENHOCT My JaBaT MbSIHO OCHOBaHWE 1 ybedeHOCT Aa npeasioxa AoueHT a-p lNpecusHa
HeHkoBa 3a akagemMuyHaTa AnbXHOCT “npodecop” No NpoecnoHasnHo Hanpasnexue 3.8
“‘VIkoHoMMKa”, HayyHa cneunanHocT “©uHaHcK, napuyHO OBpbLUEHWe, KpeauT W
3actpaxoska (ny6amnyHn omHaHck) . Mpr3oBaBam YNEHOBETE HAa HAYYHOTO XYPU C MbIHO

eavHoAayLuMe 4a NOAKPEenUM akaaeMUYHOTO M3pacTBaHe Ha aou. A-p MpecusiHa HeHkoga.

14.11.2022r. [OANMNC: ..oveeeieeeeeeeee
rp. CauLoB Inpod. a-p AHapen 3axapues/
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UNIVERSITY OF NATIONAL AND WORLD ECONOMY

REVIEW

From: Prof. Dr. Andrey Boyanov Zahariev

Professional field 3.8. Economics, Scientific specialty “Finance, Money Circulation, Credlit
and Insurance”, Department of Finance and Credit, Dimitar A. Tsenov Academy of
Economics — Svishtov

Regarding: competition for academic position Professor, announced with State Gazette
60, 29t July, 2022 in the professional field 3.8. Economics, scientific specialty "Finance,
Money Circulation, Credit and Insurance (public finance)"

1.Information about the competition

The competition was announced for the needs of the Finance Department, Faculty
of Finance and Accountancy, UNWE according to Decision of the Academic Council Ne
5/01.06.2022. | am participating as a member of the scientific jury of the competition
according to Order Ne 2397/28.09.2022 of the Vice-Rector for Research and International
Affairs at the UNWE.

2. Information about the candidates in the competition

The call for expression of interest in the professorship competition was taken up by
one applicant — Assoc. Prof. Dr. Presiana Stoykova Nenkova, Faculty of Finance and
Accountancy, Department of Finance at the UNWE. The documentation submitted for
participating in the competition is fully compliant with the legal requirements and has been
compiled excellently in terms of the formal requirements.

Assoc. Prof. Dr. Presiana Nenkova completed her higher education, graduating with
a degree in Finance in 1994 from the UNWE and with a Master's degree in Law in 1998,
again from the UNWE, School of Law. In the period 2000-2002, she wrote and successfully

presented her dissertation at the UNWE and received a PhD in Finance, Money
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Circulation, Credit and Insurance. In the period from 1997 to 2006, she worked
successively as Assistant Professor, Senior Assistant Professor and Chief Assistant
Professor at the Department of Finance, and as since 2006, she has been holding the
academic position of Associate Professor at the same department.

| know Assoc. Prof. Nenkova from our joint work at the National University Centre —
Public Sector Economics and joint participation in the series of public finance projects
under the Tempus Program implemented in the period 1995-2002. As a then young
scientist, she distinguished herself by the quality of her scientific output and her ability to
establish an international network of scholarly partners. Subsequently, as the Head of the
Finance Department at the UNWE she continued persistently to promote international
standards and best practices for inter-academic cooperation. For a certain period of time,
as a member of the Editorial Board of the research journal Narodnostopanski Arhiv
(Economic Archive), in my capacity of editor-in-chief, | had the opportunity to assess her
objective and critical approach while performing her duties as a member of the editorial

board of the journal in evaluating scholarly papers.

Conclusion: The candidate is a scientist with a sustained career and a good
reputation among the academic college. In the field of public finance, she is one of
the respected scholars who fully deserves to take the next step in her academic

career.

3. Compliance with the requirements for assuming the academic position

3.1. Compliance with the quantitative requirements

In line with the requirements of Article 29, paragraphs 1, (1) and (2) of the Law on
the Development of Academic Faculty in the Republic of Bulgaria, the applicant holds a
PhD in Finance, Money Circulation, Credit and Insurance, and she has held the academic
position of Associate Professor for more than two academic years. Her submission for
participation in the competition contains the following in presented in the groups of
indicators defined in the Annex to Article 1a, paragraph 1 of the Implementing Rules of the

Law on the Development of Academic Faculty in the Republic of Bulgaria:
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Group A

oIndicator 1. Defended doctoral dissertation for obtaining the academic and
educational degree of “doctor” (PhD) entitled “Local Public Goods: Alternatives in
Determining the Form of Delivery” /Diploma Ne 28193/18.12.2002, issued by the Higher
Attestation Commission/.

Group B

oIndicator 3. A monograph, which is her main habilitation thesis, titled “Fiscal
Decentralization in Bulgaria — Vertical Discrepancy and Horizontal Differences”, published
in 2021 by the UNWE Publishing Complex and comprising 292 standard pages.

Group D

oIndicator 6. Articles and conference proceedings reports published in scientific
editions, referenced and indexed in world-famous databases of scientific information — one
authored article.

oIndicator 7. Articles and conference proceedings reports published in journals with
scientific review or published in edited collective volumes /not indexed in the world-famous
scientific information databases Scopus and Web of Science/ — twenty, nine of which are
publications of her individual work.

oIndicator 8. Studies published in scientific editions, referenced and indexed in world-
famous databases of scientific information — one co-authored study.

oIndicator 9. Studies published in journals with scientific review or published in edited
collective volumes /with no indexing in the world-famous scientific information databases
Scopus and Web of Science/ — four, three of which are publications of her individual work.

oIndicator 10. Published chapters in collective monographs - five chapters in total,
realized from the participation in the development two collaborative research volumes.

Group E

oIndicators 11, 12 and 13. Citations — 10 citations of the scientific works of the

candidate in the competition for acquiring the academic position of Professor, established
in scientific publications referenced and indexed in world-famous databases of scientific

information /Scopus or Web of Science/, 38 citations in monographs and collaborative
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volumes with scientific review, and 36 citations in journals with scientific review /with no
indexing in the world-famous scientific information databases Scopus and Web of
Science/.

Group F

oIndicator 15. Supervision of a successfully defended PhD student — under Assoc.
Prof. Nenkova’s mentorship three PhD students successfully defended their dissertations.

oIndicator 16, 17 and 18. Leadership and participation in international and national

research and education projects — the applicant participated in two national projects and
one international project, and has been the project leader of one national project.

o[ndicator 20. Published university textbook or a textbook used in a non-university
school network — one individually authored university textbook.

The total number of points scored on the indicators reflecting the scientific results of
Assoc. Prof. Nenkova and their response in the scientific literature, and on the indicators
reflecting her results in teaching activities is — 1399,1 when at least 550 points are required
to meet the minimum national requirements, as specified in the Law on the Development
of Academic Faculty in the Republic of Bulgaria (Article 2b) and its Implementing Rules
(Article 1a, paragraph 1). It can be seen from the information contained in the quantitative
requirements score card and the evidence annexed to it that there is no non-performance
for the different groups of indicators, the most significant being the exceedance of the
minimum requirements in terms of citations of the candidate's publications. After acquiring
the academic position of Associate Professor, in accordance with the additional
requirements for holding the academic position of Professor at the UNWE, Assoc. Prof.
Nenkova achieved 1456,5 points with the minimum required 520 points by submitting as
follows:

1.A monograph, which has been discussed and approved at the Departmental
Council of the Finance Department held on 19 April 2021, accompanied by three reviews.

2. Tuition of three PhD students whose theses have been successfully presented

and approved.
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3. One articles and one study (co-authored), indexed in Scopus and published in
scientific journals.

4. Eleven articles and studies indexed in other international databases of scientific
information and published in scientific journals, six of which are co-authored.

5. Seven papers published in books of proceedings of scientific conferences held
abroad.

6. Ten citations found in the world-famous databases Scopus and Web of Science,
and 29 citations in other international databases of scientific information.

7. Lead functions in one university-level project and one national project.

8. Participation in one international, two national and two university-level projects.

9. Published university textbook that has been discussed and approved at a meeting
of the Department of Finance held on 21 April 2020, with two reviews submitted.

10. Academic lecturing workload after assuming the academic position of Associate
Professor, which exceeds the minimum required teaching load of 1 000 hours of lectures
for obtaining the academic position of Professor at the UNWE.

11. Developed nine authored lecture courses (compiled curricula) and co-author of
four courses in Bachelor's, Master's and Doctoral programs at the UNWE, two of which in
English;

12. Membership in three national and three international scientific and professional

organizations.

Conclusion: The applicant for the academic position of Professor convincingly
fulfils the minimum national mandatory requirements as well as the additional

quantitative requirements of the UNWE.

3.2. Compliance with the qualitative requirements

The decision of the UNWE Habilitation Council (Minutes No. 4 of 11 May 2022) says
that Assoc. Prof. Presiana Nenkova's application meets the quantitative and qualitative
requirements adopted by the Academic Council (AC) and that the AC issues a favourable

opinion of the potential candidate in the competition. As evident from the submitted score
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card concerning the fulfilment of qualitative requirements, the applicant in the competition
for the academic position of Professor at the UNWE complies in aggregate with the
qualitative requirements adopted by the UNWE Academic Council.

Assoc. Prof. Nenkova is a well-established researcher, with contributions to the
development of the research field of public finance. Her contributions have been
acknowledged through numerous citations of her publications, including in OECD and
European Commission issues and in studies by leading scholars in the field of fiscal
decentralization. The candidate has received public recognition with her election as a
member of the Board of Directors of the AlG Bulgaria Insurance Company (2008 — 2010)
and as Chairman of the Board of the Institute of Public Finance. She has been active in
consulting activities outside the UNWE, in engagements for the Centre for Economic
Development (a non-profit legal entity), the Transatlantic Prosperity Zone Bulgaria
Observation Mission (a non-profit legal entity), the International Banking Institute OOD,
etc. She has been a member of 14 scientific juries for academic positions and degrees.
She sits on the scientific and organizing committee of the international scientific conference
held annually since 2015 by the Centre for Monetary and Economic Studies, has taken
part in a number of other conferences organized by the UNWE Department of Finance and
the UNWE Faculty of Finance and Accountancy. She was a member of the editorial board
of the journal National Economic Archive from 2016 to 2020, and since 2019, she has been
Editor-in-Chief and member of the editorial board of the FABA (Finance, Accounting and
Business Analysis) journal.

Assoc. Prof. Nenkova is actively involved in university activities at various levels —
the Faculty Council of the Faculty of Finance and Accountancy, the Attestation
Commission of the Faculty of Finance and Accountancy, Academic Council at the UNWE,
Scientific Committee of the Institute of Economics and Policies. In 2015 and 2019 she has

been elected to serve as Head of the Finance Department.

Conclusion: The candidate for the academic position of Professor provides

convincing evidence of meeting the qualitative requirements.
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4. Assessment of teaching and tuition performance

On the basis of Certificate of Length of Service No. 1257/09.08.2022, it is confirmed
that the applicant has been working under an employment contract at the UNWE,
Department of Finance, since 21 January 1997, for more than 25 years, including 16 years
as an associate professor. Assoc. Prof. Presiana Nenkova has extensive teaching
experience. She has authored and co-authored several study courses relevant to the
theme of the competition, which are included in the curricula of the Bachelor's, Master's
and Doctoral programs of three departments at the UNWE. She has been lecturer on
Public Finance, Local Finance, Fiscal Decentralization, Taxation and Tax Policy and
Taxation Technique at the UNWE, as well as on Local Finance at the New Bulgarian
University. Three of the four PhD students she tutored at the UNWE Department of Finance
have already successfully presented their PhD theses. Her expertise as a lecturer has
been furthered by specializations in prestigious academic institutions such as the
University of Leicester, United Kingdom, and South Bank University, United Kingdom.

For the purpose of this competition, Assoc. Prof. Nenkova has submitted a textbook,
fully authored by herself, which sets up local public finance as a stand-alone subject taught
to students in the Department of Finance's undergraduate Finance program and the

graduate program in Public Financial Management.

Conclusion: In my assessment, the teaching and pedagogical performance of
Assoc. Prof. Nenkova is fully compliant with the requirements for the academic

position of Professor at the UNWE.

5. General characteristics of the scientific works/publications submitted

5.1. Main areas of research activity

Most of the publications and research projects submitted for the competition by the
applicant Assoc. Prof. Presiana Nenkova focus on and analyze the issues of decentralized
public finance. Apart from the monographic work, worthy of special attention are her critical
analysis of the advantages and disadvantages of the three approaches to vertical

structuring of tax revenues in the public sector - locally imposed taxes, tax base sharing
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and tax revenue sharing, and the comparative study of the practice of designing vertical
tax systems in OECD countries (Publication D.9-2); the assessment of the global economic
and financial crisis and the Covid-19 pandemic impact on the vertical fiscal structure, as
well as local government fiscal health (Publications D.6-1, D.7-3, D.7-5, D.7-6, D.7-12,
D.10-2, D.10-3); the analysis of the situation and problems in financing municipal
investments in Bulgaria (Publications D.9-4, D.7-15, D.7-17, D.7-19).

Special note should also be taken of the publications examining different aspects of
the fiscal governance in the Balkan countries, the similarities and differences in their
economic and social development, the changes of their vertical fiscal structure and income
inequality (Publications D.7-7, D.7-8, D.7-9, D.7-13, D.9-1, D.9-3). The study of the
effectiveness of fiscal policy in the Balkan countries, as well as the comparative analysis
of public sector spending efficiency of the countries of the European Union and the Balkan
region (Publications D.7-1, D.7-9, D.8-1) stand out for their original design and impressive

results.

5.2. Assessment of the monograph as a stand-alone subject of review

The habilitation thesis: “Fiscal Decentralization in Bulgaria — Vertical Discrepancy
and Horizontal Differences”, submitted by the applicant in the competition addresses
important and significant issues and contains a number of applied science contributions
that enrich the theory and practice of fiscal decentralization. The monographic work as a
whole and its last chapter in particular yield valuable analyses and evaluations. The
monograph is structured in 3 chapters, with an introduction and a conclusion. It contains a
bibliography of 199 references cited and numerous appendices illustrating the results of
the research. With the first chapter, the author demonstrates excellent skill in the
theoretical analyses and empirical studies in the problem area, and on their basis, she
proceeds to evaluate the model of public finance decentralization adopted in Bulgaria.
Chapter 2 contains a detailed study of the fiscal decentralization process outcomes in
Bulgaria. The third chapter delivers on the research objective formulated in the

introduction, namely to argue for the most appropriate options for reducing the excess of
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expenditure decentralization over revenue decentralization and narrowing the horizontal
disparities as a basis for redesigning the decentralization policy in the country. A large
amount of raw data has been processed, and the author's precise assessments enable an
insight in the unresolved issues in the vertical public sector in Bulgaria. On that basis,
important guidelines and recommendations of practical relevance are suggested, relating
to the "proper" design of central government transfers, the need to redistribute financial
resources between levels of government, and a more meaningful equalization of the fiscal

positions of municipalities.

Conclusion: The submitted evidence of scientific production and metrification
of publication activity, the qualities of the scientific publications and the achieved
precision in the analysis confirm full compliance with the high requirements of the

UNWE for holding the academic position Professor.

6. Assessment of the scientific and applied science contributions

The applicant of the competition has scientific achievements in three properly defined
areas of scientific output and the corresponding contributions as follows:

First. Public finance decentralization, where the challenges, specific problems and
difficulties that arise in the process of fiscal decentralization implementation are highlighted
with accent on the asymmetry between spending and revenue decentralization and
horizontal differences; the results and effects of Bulgaria's experience in setting up a
decentralized system of public finances are analyzed; variants to narrow fiscal imbalances
in the vertical public sector are proposed; the extent to which the subsequent state
intervention through the general equalization grant successfully exerts its influence in the
direction of narrowing the horizontal fiscal imbalance in the country is determined and ways
to increase the grant redistributive effect are suggested.

Second. Municipal finance, where the effects of the global economic and financial
crisis and the Covid-19 pandemic on local revenues are assessed; guidelines for
optimizing the revenue part of municipal budgets are systemized and opportunities for

increasing the cost efficiency of municipalities in Bulgaria are highlighted.
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Third. Fiscal policy, where the efficiency of public spending and the effectiveness of
Balkan countries’ fiscal policy are assessed; the reasons for relatively higher income
inequality on the Balkans are identified and the redistributive effect of taxes and social

transfers is presented.

Conclusion: I evaluate the scientific contributions listed in the submitted for the
competition documents as being original, formulated by the author and describing

in full the decade-long work of the applicant in the field of public finance.

7.Critical notes and recommendations

| take the liberty of issuing the following recommendation to the candidate — to
strengthen publication activity, leading teams of scientists in periodicals indexed in
Scopus/WoS especially given the registered interest in the form of citations to her

publications in these databases.

8.Conclusion

The scientific studies submitted for the competition contain scientific and scientific-
applied contributions of high academic value. The above stated findings and conclusions,
the analysis and evaluation of the scientific, scientific-applied and teaching activities of the
applicant give me full reason and conviction to propose Associate Professor Dr. Presiana
Nenkova for the academic position Professor, scientific field 3.8. Economics, scientific
specialty: "Finance, money circulation, credit and insurance (public finance)”. | call on the
members of the scientific jury with complete unanimity to support the academic growth of

Assoc. Prof. Dr. Presiana Nenkova.

14112022

Town of Svishtov [Professor Andrey Zahariev, PhD/
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