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MOHOI'PADUASA

1. Croenuena, S1. (2022) KuunmHuTe yCJIOBHS KATO €JIEMEHT OT KAa4eCTBOTO HA KMBOT HA
HacejienneTo B buarapus. Copus: U3naresncrso ,ABanrapa IIpuma”, crp. 150, ISBN: 978-

619-239-692-3.

Monorpadusra € mocBeTeHa Ha U3SICHSIBAaHE Ha CHIIHOCTTA HA TIOHATHUATA ,,KAYEeCTBO HA )KUBOT"*
U ,,CTaHJAPT HA KUBOT M Ha IOKa3aTeJIUTEe 3a TAXHATAa OLIEHKA. [IpUOPUTETHO BHUMaHUE €
OTJICJICHO Ha MSCTOTO U POJIATA HA )KUJIMIIHUTE YCIOBUS B CTPYKTYypaTa Ha KauYeCTBOTO Ha JKUBOT U
UHIUKATOpUTEe, KOUTO TH oOycnaBar. Ha ocHoBara Ha ObJArapckus M UyKIECTPaHHUS
M3CJIE0OBATEIICKM ONHWT Ca W3BEJCHM YacTHU IIOKA3aTelH, KOUTO YCIEIIHO Morar Ja Obaar
M3MO0JI3BaHU 32 CPaBHEHWE HA >KWJIMIIHUTE YCIOBHS Ha HACEJICHUETO B PA3IMYHU TEPUTOPHATHU
enuHuld. Pa3paboTeHu ca 4YacTHU MHAEKCH 32 OIIGHKa Ha JKUJIHUIIHUTE YCIOBHS, KOWTO C€
OCHOBaBaT Ha OOEKTHBHU KOJIMYECTBEHH HUHAMKATOPH, a HMEHHO: HHIEKC Ha >KWJIMIIHATA
OCHUTYPEHOCT Ha YOBEK OT HACEJICHHETO, MHACKC Ha CTENICHTa Ha OOHOBSIBaHE HA JKUIUIIHUS (OH]I,
WHJIEKC Ha KUJIUIIHATA JOCTBIHOCT. TpHUTEe YaCcTHU MHIEKCa ca 0000IIEHN B UHTETPAJICH UHJIEKC —
WHJICKC Ha KUIUIIHUTE YCIOBUS.

O6o06maBaia olleHKa Ha KaTeropusra ,,KauyeCTBO Ha KUBOT € M3BbpIlIeHa Ha Oazara Ha 45
WHJMKATOpa, KOUTO ca TPyNHUpPaHd B JBAa OCHOBHHM TEMaTUYHU OJIOKA, a MMEHHO: MKOHOMHUYECKO
pa3BUTHE: BKIIIOUBA NOKA3aTEJIM, XapaKTEPU3UPALIU JT0XOAUTE HA HACEIEHHETO, ChbCTOSHUETO Ha
nazapa Ha TpyAa, CTENEeH Ha U3rPaJeHOCT Ha HMH(pACTpyKTypaTa, PaBHUIIETO HA JaHBLIUTE U
TaKCcHUTe, KalaluTeT Ha MyOIMyHaTa aIMUHUCTPALIMS, U COLIMATHO Pa3BUTHE: BKIIIOYBA MOKa3aTelHy,
XapakTepu3upay JIeMorpaCcKoTo ChCTOSIHME, O0pa3oBaHUE, 3/paBeola3BaHEe, CUTYPHOCT U
IpaBOCHAME, OKOJHA cpena, Kyatypa. Ha 0asata Ha mOCOYEHUTE WHIMKATOPU € CPABHEHO
KauecTBOTO Ha >KMBOT Ha HACEJIICHHWETO B PA3IMYHUTE OONACTH Ha cTpaHaTa M Bpb3KaTa My C

JKUJIMIITHUTE YCJIIOBUS.

INYBJINKYBAHA KHHUT'A HA BA3ATA HA SAHIUTEH
JAUCEPTAIHMOHEH TPY

2. MapkeTHHIOBH aCHEeKTH 3a NMOBUIIABAHE HA BBH3BPbHIIAEMOCTTA HA WHBECTHLHHTE B
axuanmHn umortu. (2019) Codusi: M3narencrso ,,ABanrapa Ilpuma”, crp. 228, ISBN 978-619-
239-229-1



Knurara paskpuBa TIOTEHIMAla Ha MapKEeTHHIOBUTE WHCTPYMEHTH 3a IIOBHIIABaHE
BB3BPBINACMOCTTA OT WHBECTHIIMUTE B JKWIMIIHU WMOTH M TpeJlara aBTOPCKa METOAWKa 3a
TSAXHOTO TpWJIAraHe OT WHIUBHIyaIHUS WHBeCTHTOp. OOOCHOBaHA € BB3MOXKHOCT 3a OICHKA
CTEIEHTa HAa WHBECTHLMOHHHUS PHUCK Ype3 HM3MEpBaHE BapHalMsaTa Ha OQEPTHUTE LCHH MpH
npojax0a, KaKTO M QIrOPUThbM 3a HM300p HAa JKHJIMIIEH HMMOT IO KOMIUIGKC OT KPHUTEPHH.
Pa3paboTeH u eKCIepuMEHTUpaH € MporpaMeH HpPOIYKT ,,JIHIMKaTop 3a TPaHCIOPTAOMIHOCT Ha
JOKanusTa” TOAXOASI] 3a MpWIaraHe 3a KOHKPETeH  IKWIMIICH HWMOT, KOWTO IIOKa3Ba
BBb3MOKHOCTUTE 32 m3nonzBaHe Ha [MC B u3ciensanara obOnact. [lpemnoxkeHara meTonuka 3a
NOBUIIABAaHE BB3BPBINACMOCTTA OT WHBECTHLHHTE B IKWIMIIHH HMMOTH € anpoOupaHa Ha
teputopusTa Ha rpag Codusi.

[Moxyuenure pe3yaraTi Morat aa ObJaT OT IM0JI3a KaKTO 33 HHIMBH/IYaJTHUTE HHBECTUTOPH, TaKa
U Ha arcHUWHUTE 3a THPrOBUS C HEABMKUMH HMMOTH, MHBECTHLIHMOHHU IPYXKECTBA, CTPOUTEIHH

(prMI/I U ApYIrd HUHCTUTYHHUOHAJIHU UHBECTUTOPHU.

CTATUHA ITYBJIMKYBAHU B HAYYHU U3JAHUS, PECEPUPAHU N
NHIAEKCUPAHUMU B CBETOBHOM3BECTHHU BA3U JAHHU C HAYYHA
NHOOPMALIUA

3. CroenueB, H., Koae, K., UameB, H., & Xpwucuena, SI. (2020) CpaBHuTeHA
XapPaKTePHCTHKA HA BBb3BPBHINAEMOCTTA HA HHBECTHUHHTE B HAKOH BHI0BE HEIBH:KHMH
umotH B buarapus. JlecoBbacka muchba. Tom 2, 6p. 2, crp.. 289-301. ISSN (online) 2603-2996,

(Ha aHIJI. e3UK, ChaBTOPCTBO 1/4)

B crarusta ca mpeactaBeHH pe3ylTaTUTE OT CpPaBHUTENIEH aHAIU3 Ha BB3BPBIIAEMOCTTa Ha
MHBECTUIIMN B IUIAHTAIUs OT OBpP30 pPACTALIM TONOJOBH HACAXACHUS, pasnoynoxeHu B HOxHa
benrapus m B ABYCTaliHM JKWIMIIHM HEIBWXMMHU HMOTH Ha Teputopusita Ha rpag Codus,
audepeHIpaHd 1o KBapTand. (cpeaHa ruionl 68 KB.M.) (BKJIIOYHUTEIHO CTas M CIIAITHS)
N3cnenBaneTro ce ocHOBaBa Ha KOHIIEMIIMATA, Bb3IpUETa B HOpMaTHUBHATa 0a3a, KOSATO ONpeaess
T€3W BHUJOBE MMOTH KaTO HEABM)KMMHM U € MOTHBUPAHO OT HEOOXOIMMOCTTa Ja C€ Pa3KpUAT
MNOJIXOAAIIM W TEPCIEeKTUBHU BapUaHTH Ha WHBECTUIUMHM, CHOOpPa3sHO TMOTPEOHOCTUTE U
BB3MOXHOCTUTE Ha IIUPOK KPBI' OT NOTEHLUATHU MHBECTUTOPH, Pa3Mojaraiy ¢ MajIbK U CpeleH
0 pa3Mep KaluTall, IpUuTeXaBallld OMUT U UHTEPECH B pa3inyHu chepH Ha aeitHocT. M3non3Banu
ca KaKTO CTaTH4Y€H, TaKa M JUHAMHYEH METO]I 3a OIIEHKAa Ha BB3BPBIIAEMOCTTa HA HUHBECTUIIMUTE B

CpCAHOCPOYHA MEPCIICKTUBA. B PE3YITAT HAa U3BBPIICHUTC IIPOBEPKU € YCTAHOBCHO, Y€ HOpMATa Ha
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Bb3BpbIIaeMoct € 4,01 % u ce oyakBa Ja ce MOBHIIM 3a€IHO C MOBHUIIABAaHE HA ThPCEHETO Ha
TOMNOJIOB AbpPBEH MaTepuall. [IpeauMcTBOTO Ha TO3M BHJ MHBECTULIUS €, Y€ HE HU3UCKBA TOJISIM
KanuTal, TOM € EeKOJOTHYEH U II03BOJIsIBa M3IIOJI3BAHETO HA 3EMH B CEJIICKUTE pailloHH.
Bb3BpbillaeMocTTa Ha MHBECTHUIMUTE B SKWIMIIHU HMMOTH Bapupa oT 6,27 % no 15,26 % B

3aBUCHUMOCT OT MECTOIIOJIOKCHUCTO U PEIYITATHT BUHAI'U € IMOJIOXKUTCIICH.

CTATHUU, ITYBJIUKYBAHU B HAYYHU CIIMCAHUSA, PEOEPUPAHU
N UMHIAEKCUPAHU B APYI'M MEXIYHAPO/JIHU BA3U JAHHU C
HAYYHA UHOOPMALIUA

4. Croenuena, f1. (2020) IpuB/IeKaTETHOCT M JOCTHIHOCT HA HHBECTHIHATA B JKUJIHIIHI
UMOTH B TepuTopuajieHn acmekT. Hayu. tpyaoBe na YHCC, Tom 2, ctp. 279-300, ISSN
(online): 2534-8957

W3cnenBaHe € MOCBETEHO HAa KOMIUIEKCHHMS TOJXOJA IPH M3CIEABAHETO HA CBCTOSHUETO U
TEH/IEHIMUTE Ha KJIIOYOBM XapaKTePUCTUKU 3a Ia3apa Ha >KWIMIIHM UMOTH B bwarapus B
TepuTopHasieH acrekr. llenta e ga ce OTroBopu Ha NOTPEOHOCTUTE HA BCHUYKM YYaCTHUIM Ha
razapa Ha WINIIHU UMOTH B 00JIaCTHUTE I'paZioBe Ha bbirapus 3a CbCTOSHUETO U TEHJCHIIUUTE B
M3MEHEHMETO Ha JIOXOJHOCTTa Ha BIIOKEHUTE CPEJCTBA M 3a MOTEHIMAJHUTE BB3MOXKHOCTU Ha
TPYAOBO aKTMBHATA YacT OT HACEJIEHUETO Jla y4acTBa B 3aKylyBaHETO HA KWiIMIIA. M3non3Banu ca
YTBBPJAEHU METOJH, KOUTO ca KOMOMHHMpAHH MO MOAXOJAII HAYMH 3a MOoJy4yaBaHE Ha KauyeCTBEHO
HOB, IO CBOSITA 33bJIOOYEHOCT aHANUTUYEH pe3ynTarT. [lox popmara Ha KOMIUIEKCHU KPUTEPUH ca
U3BEJICHU NIOKA3aTeNN 3a MHBECTULIMOHHATA ITPUBJIEKATEIHOCT U 33 JOCTBIIHOCT HA MHBECTULIUUTE B
KUIUINA 3a oONacTHUTE rpajoBe Ha crpaHara. CraseH € NPUHIMIBT 33 €IHOPOJHOCT Ha
U3IMOJI3BaHUTE ChBKYITHOCTH, NTHOPHPAHU ca IPOMEHHUTE, IbJIKAIIM ce HAa MH(IAlNATa, HAllPaBEH €
OIUT 3a HaJArpaXKJaHe Ha PyTUHHUTE U3CJIEeIBAHUS 3a JUHAMMKA Ha [IEHUTE U Bb3BPbIIAEMOCTTa Ha

CpeaAcTBaTa U3pa3xoJiBaH! 3a 3aKYITYyBAHC Ha XUJIUIITHU HMOTH.

5. CroenueBa, S1. (2020) Bb3MoxkHocTM 3a TpaHcdep Ha 4YyXKIeCTPaHEH ONUT IPH
00y4eHHMeTO HA CTYJeHTH OT CNeUHAJTHOCT ,,MeHUIKMBbHT HA HeABHUKMMATA COOCTBEHOCT B
YHCC. Cn. , HEABUWXKUMHU UMOTHU & BU3HEC*. Tom IV (1), crp. 50-58. Online-1SSN:
2603-2767



Ienta Ha HacToALIAaTa CTATUA € Ja pa3KpHe Bb3MOXKHOCTHU 33 ONTUMHU3UPAHE HAa Y4eOHMs IUIaH B
CeUUaNHocT ,,MeHUDKMBHT Ha HenBumxumara cobctBeHocT B YHCC. 3a peanusupane Ha
nocraBeHara nen ca npoydenu 109 OakamaBbpcku mporpamMu B cdepaTa Ha HEIBHKHMATA
COOCTBEHOCT NpeAjaraHd OT BOJEIIM M YTBBPJAEHH CBETOBHM BHMCUIM y4ywiuiia. M3BbplieHo e
CpaBHEHME B yueOHHTE IIJIaHOBE, KOETO 00XBallla JiBe HaINlpaBieH!s. B MbpBOTO aKIEHT € OCTaBeH
BbpXy Opos Ha 3aIb/DKUTEIHUTE W HM30MpaeMy JUCHUIUIMHH, XOPapUyMbT OT 4YacoBe W
ChIIOCTAaBKaTa Ha (DyHTAMEHTAIHU U CIICLHUAIHHU YIPABICHCKU AMCUUIUIMHU. BTOpOTO € Haco4eHo
KBbM aHaJIM3 Ha CTEIIEHTA Ha ChBIIAICHUE B HAMMEHOBAHUATA HA U3y4YaBaHUTE JUCLUIUIMHUTE.
HaGenszann ca BB3MOkHOCTH 3a BHenpsiBane B YHCC Ha HOBU JMCHUIUIMHH, 3aCTHIICHH B
yueOHHTE MJIAHOBE HA YYXKJECTPaHHHUTE YHHBepcUTeTH. OUepTaHHu ca HACOKM 3a aKTyaJln3alus Ha

yueOHHUS TUTaH B crienuaiHocT "MeHHKMBHT Ha HeBrmxkuMata coocteHocT" B YHCC.

6. Croenues, H., Xpucuena, 51. (2020) Haxou npod;emMu npu 3ano4yBaHe HA THProBHUSl C

HeABU:KMUMH UMOTH B Bwarapusi. Cn. HenBuw:kumu umoru & o6usnec, Tom IV (3), 155-161.

Online-ISSN: 2603-2767

CratusiTa € MOCBeTeHAa Ha BH3MOXKHOCTUTE 3a CTapTHpaHE HA YacTeH OM3HEC Ha areHuus 3a
HEJABM)KMMHM MMOTU B bbirapuss M cBbp3aHUTE C TOBa YCJIOBMSI, NPEANOCTaBKM U MPOOJIEMH.
OOpbla ce BHUMaHUE Ha JIMIICaTa HAa JOCTAaThYHO pa3BUTa HOpPMATHBHA ypenda Mo BBIpoOca 3a
JeiHOCTTa HAa OPOKEepUTE U Ha BH3MOXKHOCTHUTE, KOUTO TS pa3KpHBa MPH CHa3BaHe HA MPUHLIUIIUTE
Ha JIOAJIHA KOHKYPEHLUs, 3aKOHHOCT M €TUYHO OTHOLIEHHE KbM KimeHTHuTe. [IpenoppunTento e na
ce n3rotsu SWOT aHaiu3 BbB Bpb3Ka C peanu3alusaTa Ha CTpaTernYeCcKUTe 1IeJId U J1a Ce 3all03Hae
C HAIlMOHAJHUS U MEXIYHApOJHUS ONUT B OIpENeIsIHETO Ha Opokepcku KoMucHOHHU. [locouenn
ca HJIKOM cnabOCTH Ha JOCErallHUTe OpOKEpCKH MpPaKTHKH, YHETO MpeoJioiisiBaHe OW Jalio
KOHKYPEHTHHU INPEIMMCTBA Ha CTapTHpaliaTa KOMIAHMs. 3a MO-YCIEIIHA ONEpaTUBHA JIEHHOCT ca
(dbopMynMpaHi HACOKHM 3a MpHJIaraHe Ha MApKETUHIOBU MHCTPYMEHTH. OOChKAAaT ce U3TOYHUIM Ha
nHpopmanus 3a 100pU NPAKTUKU Ha OpoKepcKa JEHHOCT U TSIXHATa MPUIOKHUMOCT KbM MECTHUTE

yCJIOBUA.

7. CroenueBa, 51. (2020) Haxon Bb3MOKHOCTH 32 OIleHKA HA MOTEHIMAJIA 32 Pa3BUTHE HA
~yMuu rpagose®. Smart Cities and Regional Development Journal, v4. Ne2, 2020, p. 95-101.
ISSN: 2537-3803

IlenTa Ha HacTOsAmIaTa CTaTUS € Ja c€ OOCHIAT W ampoOupaT MOIXOIAIIMA TOKa3aTeld C

ImoMoInTa, Ha KOUTO Ja MOXKEC Ja C€ OICHH CTCIICHTA Ha TOTOBHOCT 3a p€ajin3allid Ha KOHLCIIIUATA
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3a ,,yMHUTE TpajioBe. B Ta3u Bpb3Ka Ha MbPBO MICTO KaTO HaW-ChIIECTBEHA XapAaKTEPUCTHUKA HA
TCPUTOPUATA IO OTHOIICHHUEC HA MOTCHIMAJIA U OYaKBaHATa IOJI3a OT pCaJin3aliusd Ha KOHUCHIUATA
3a ,,yMHHU I'pajJioBe” € U3BeJeHa CTeNeHTa Ha ypoanuszauus. [IpeacraBeHn U aHaTU3UpPaHu ca JaHHU
3a rpaJICKOTo HacesneHue B EBpona mo qppKaBu B paMKUTE Ha €BPONEHCKUS ChIO3 U 3a 00JIaCTUTE B
pamkuTe Ha bbarapus. 3a peanmszanus Ha KOHUENUUATA 3a ,,yMHHM TpajgoBe HA BTOPO MSCTO €
MMOCTaBEHO HAJIIMYMETO Ha (PMHAHCOB pecypc, KOUTO € m3MepeH ¢ mokazarenute bBII Ha doBek oT
HAaCeJICHUETO U CTEerNeHTa Ha 3aeTocT. [IpencTaBenu ca ChIIO Taka U Tpyna OT UHIUKATOPU, KOUTO

Mmorart Ja CIocoOCTBAT U3I0A3BAHETO HA CJIICKTPOHHUTC TEXHOJIOI'MKU OT HACCIICHUECTO.

8. Ctoenuena, 51. (2019) Hsikon acnekTH nmpu NpHI0OMBAHETO HA KHJIMIIE HA MHbPBUYHHSA
¥ BTOPMYHMS Na3ap HA HeABWKUMHU MMOTH B bparapus, Cn. ,HEABUWKUMU UMOTH &
BU3HEC. Towm III (2), crp. 108-113. Online-ISSN: 2603-2767

[Tokynkara Ha KWIHIIEH UMOT BUHAru € Ouja MPUOPHUTET B YOBEIIKUS >KUBOT. HezaBucumo ot
MPUYMHUTE 3a IpUI0OUBaHe HA UMOT, 3a Jla HANpaBH ONTHUMAaJIEeH U300p, OCBEH M00pe MO3HATHUTE
XapaKTePUCTHKU Ha MMOTa KaTO MECTOIOJIOKEHHE, IIeHA, TOJIEeMUHA, TUIl CTPOUTEICTBO U [Ip.,
KyIyBaubT € U3MPABEH IMpea n300pa 1a 3aKymnu KUIUIIE Ha IbPBUYEH WIIM BTOpUYEH ma3ap. B To3u
KOHTEKCT HACTOsIIIIaTa CTaTUsI MMa 3a I1eJI J1a pa3kpue crnenudukara npu u300pa Ha KUIUIICH UMOT
Ha Te3U Ma3apu, KaTo ouepTae TEXHUTE MPEIUMCTBA U HEAOCTaThIM. Bb3 OCHOBA Ha pasriegaHuTe
XapaKTepUCTHKU € TPEACTaBeH aBTOPCKH BapuaHT Ha OajaHcoBa Tabnuia, YUATO LIET € Ja

dbopmanu3upa npeLeHKaTa npyu u30opa Ha TUMa masap.

9. Croenues, H., Xpucuena, §1. (2018) TenaeHuusi ¥ Ce30HHOCT B H3MEHEHHETO HA LIEHUTE
HA )KIJIUIIHA HeIBMKMMH MMOTH no kBapTaau Ha rpag Codus. Baltic Journal of Real Estate

Economics and Construction Management, vol.6, no.1, pp.152-164, ISSN: 2255-9671

[lenta Ha HacTosIIaTa CTAaTUA € J1a C€ U3CIEBA HAJMYMETO HAa 3aKOHOMEPHOCTH B U3BMEHEHHUETO
Ha I[EHUTE Ha Hal-pa3mpocTpaHEHHUTe >Kuiuiia mo kBapranu Ha rpaa Codwus. IlpencraBenu ca
pe3ynTaTuTe OT H3CieBaHe Ha M3MEHEHHSITa B OPEPTHUTE IIEHH HA >KUIUIIHUTE HEABHKUMU
MMOTH TI0 MECEIM 3a €IHOTOJIUINEH MeproJ OT Bpeme /0T okTtoMmBpHu 2016 mo cemremsBpu 2017
ronuHa/. JlokazaHo € HATMYUETO Ha BH3XOAIIA TEHASHITMS 3a TO-ToJsIMaTa 9acT OT KBapTajauTe. 3a
OHE3M OT TAX, IPU KOUTO JIMIICBA TEHJCHIIUSA €A U3YMCICHU UHIEKCH 32 CE30HHOCT M0 METOJA Ha
MpoCTaTa CpeHa XPOHOJOIMYHA BEIMYMHA. Y CTAaHOBEHM €A BB3XOISIIM CE30HHU OTKJIOHEHUS Ha
CpPEIHUTE MECEYHHU IIeHW OT CpeJHaTa TOAMIINHA IO OTICTHW BHUIOBE JKWIWIIA /€AHOCTAWHH,

JMBYCTAalHW W TPUCTAWHU amapTaMeHTH/, KaTo HaW-BUCOKM CTOWHOCTH Ca PETUCTPUPAHH IIpe3
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JSTOTO U paHHATa €CeH — MECELUTE aBryCT M CENTEeMBPH, a HaW-HUCKU INpe3 KbCHATa €CeH —
MeceLUTe OKTOMBpU U HoeMmBpH. Haii-chlllecTBeH € pa3MaxbT Ha BapualusiTa Ha IEHUTE NpU
€AHOCTAMHUTE KWIMILA, CIICBAHU OT TPUCTAlHUTE U ABycTaHUTE. OTKIOHEHUETO HAa CPEHUTE
MECEYHM LIEHW Ha €JIHOCTaHMTE XWIMIA OT CpeaHaTa roJvlIHa IieHa Bapupa oT /-7.2%/ mpes
Mmecer; oktomBpu 2016 nmo /+7.4%/ mpe3 meceny centemBpu 2017 romuna. Ilpu nBycraiiHuTe
KUJIUIIA Hal-BUCOKU OTKJIOHEHHUSI HA CPEIHUTE MECEUHU IIEHH OT CPEIHUTE LIEHH 3a rOoJMHATa
Oemre yctaHoBeHO 3a Mecenl HoemBpu 2016 roguna /-3.8 %/ u 3a mecen aBryct 2017 /+5.1%/. Ilpu
TPUCTAMHUTE XWJINIA Hall-BUCOKHTE OTKJIOHEHHUs ca mpe3 Meceln oktomBpu 2016 /-4.6%/ u 3a
Mecenute aBrycT u centemBpu 2017 roguna /+ 6.6%)/. Pesynratute mMorar aa ObaaT Mmoje3Hd HA

NMOTCHIMAJIHU HHBECTUTOPHU.

10. CroenueB, H., Xpucuena, 5I. (2018) Meroauka 3a u3BbpIlIBaHEe HA NMa3apeH aHAJIM3 U
OIlEHKA 10 CPABHUTEJIHHUS MOAXO0] HA KWJIMIIEH HEABUKAM MMOT MOJIEKAI HA MPoaaxoda.
The Valuation Journal, National Association of Romanian Valuers, vol. 13 (1), 2018, pp. 79-
99, ISSN:1842-3787

ToBa mpoyuBaHe € MOCBETEHO Ha OICHKaTa Ha HEJBMYKUM HMMOT, MOJAJEKAI Ha IpoAaxba 3a
HY)XIUTE€ Ha areHIMUTE 3a THPrOBHs C HEABM)XKMMH MMOTH U Ha TeXHUTE KiMeHTH. [loTbpceHa e
BB3MOXKHOCT J1a ObJIe U3MOI3BaH MOIXOIAI METO/I B pAMKHUTE Ha CPAaBHUTEIIHUS TIOIXO0/1 3a Ma3apHa
OLICHKa, KOWUTO Ja € Obp3, pealucTUYeH M TMPUIOKUM B CJIydaw, KOraTo HsAMa Jpyra
aJIITepHATHUBA,IOPaaU JIMICA HAa JOCTAaThYHO JAaHHU 3a Ja C€ MPUJIOKAT CIOXHH CTaTUCTUYECKU
Metonu u mojenu. Ha Oazara Ha M3BECTHM TEOPETHUYHM KOHLEMIMU € pa3paboTeH U e
€KCIIEpUMEHTHUPAH aJITOPUTHM, KOUTO € TIOJIXO/ISII 3a MPUJIaraHe Mpy yCIOBUATA U crienn(uKaTa Ha
naszapa 3a >KUJIUIIHM HEIBWKUMU MMOTH B bbiarapus. [lpeanokeHa e KOHIENIUS 3a HETOBOTO

YCHICHUIHO ITpUJIaraHe B yCJIOBUATA HA APYT'U PA3BUTH I1a3apH.

11. CroenueB, H., Xpucuena, 51. IlepcnexTuBu 3a pa3BUTHE HA ,,yMHUTe I'pajoBe* B
Bouarapusi. Smart Cities and Regional Development Journal, v5. Nel, 2021, p. 17-25. ISSN:
2537-3803.

Hacrosmoro u3cnenBane € mocBETEHO Ha MPOyYBaHEe Ha HarjmacuTe Ha muagute xopa B Codust
[0 OTHOIIEHUE Ha MPHUIOOMBAHETO Ha >KWIHINE BBB BUCOKO ypOaHU3MpaHUTE 30HM Ha Tpaja,
TEXHUTE MO3HAHUA W MPEANOYUTAaHUS, CBbP3aHU C ,,yMHUTE TpajioBe”. OT TAXHATa CKJIOHHOCT Jia
3aKyIAT KWIUILE B T€3W 30HU JI0 TOJSIMA CTEIEH 1€ 3aBUCH ChCTOSHHUETO HA Mazapa Ha KUJIUIIHU

HMOTH B ABJI'OCPOYHA MCPCIICKTHUBA. Ilo3HaBaHETO Ha TEXHUTE MNpeaAIIOYUTAHUA OH CIIOMOTHAIIO Ja



CC CHHXpPOHHU3UpAT BB3MOXKHOCTHUTEC Ha TCXHOJOTHMHUTEC C HOTpe6HOCTI/ITe M CIIOCOOHOCTTa Ha
INOTCHIHAJINTC HOTpCGI/ITeHI/I Jda CC aJaliTupaT KbM TIAX U Ja TH U3IOJI3BAT II'bJIHOLICHHO. He e 0e3
S3HAYCHUC U HapaCTBAIOUAT pa3MCp Ha CpeaAcCTBaTa, KOUTO TpSI6Ba Ja C€ MHBCCTHUPAT 3a 3aKYITYBAHC
Ha XXUJIHMIIEC B TaKa HAPECUYCHUTC ,, YMHH l"paIIOBe“ M KaKBa 4acT OT HaceJeHHETO OM Morjia Ja CC
BB3II0JI3BA OT TCXHUTC IIPCAUMCTBA. OTFOBOp’bT Ha TE3H BBIIPOCHU Ou OMmJI 1moje3eH KakTO Ha
CTPOUTCIIHUTEC NpCAlprueMadu, Taka U OPraHUuTC 3a MCCTHO CAMOYIIPABJICHHUC 3ad J1a AKTyaJIu3upar

CBOMTC IIPUOPUTCTH U 1a OTTOBOPAT HA PCAJTHUTC HOTpe6HOCTI/I Ha HAaCCJICHUCTO.

12. CroenueBa, S1. (2021) U3cienBaHe cTenmeHTa Ha YJAOBJETBOPEHOCT HA CTYJAEHTHTE OT
CHeNHATHOCT ,, MEHWTXKMBbHT HA HEABH:KMMATA COOCTBEHOCT® OT NMPOBeIeHUsI MPeIIUIJIOMEH
crax. Cn. ,HEABUXKNUMU NMOTHU & BU3HEC*. Tom V (3), cTp. 174-182, ISSN: 2603-
2767

lenTta Ha crarusTa € na ce€ HW3CIEIBAa CTEIEHTA HA YAOBIETBOPEHOCT HAa CTYJIEHTUTE OT
CHEIUATHOCT ,,YTpaBieHue Ha HeaBwkumu umotn” B YHCC oT mpenauraoMHust CTax U Ja ce
paskpuAT (haKTOpHUTE, KOUTO BIHUSAAT BHPXY Hes. 3a OLIEHKa Ha YIOBIETBOPEHOCTTA OT CTaXa €
U3MOJ3BaH CTPYKTYpUpaH BBIPOCHHUK, KOMTO OOXBallla HAKOJIKO TEeMAaTUYHH OJI0Ka, BKIIOYBAIIH
WHIVUBUAYATHA (aKTOpH, OpPraHW3alMOHHA Cpela W BBIPOCH, DPA3KPHUBAIIUA JeMOTpPadCKUTE
XapaKTepUCTHKU Ha pecrormeHtutTe. Hamx 70% oOT cTymeHTHUTE JaBaT OTJIMYHA W MHOTO J00pa
OLICHKa OT CTa)ka, KOETO TOBOpM 3a BHUCOKAa OOIIAa YAOBIETBOpPEHOCT. Pesynrature OT
KOpENalMOHHUS aHallu3 TOKa3BaT yMepeHa 10 CHJIHA BpPh3Ka MEXIy H3CielBaHUTE (PaKTOpH U
YAOBJIIETBOPEHOCTTAa OT CTaXa, Karo Ts € Hal-CWJIHA TPU HAIWYHETO HAa MEHTOp |

MPOABJDKUTCIIHOCTTA HA CTaXa.

13. CroenueB, H., XpucueBa, $1. (2019) HHBecTHIMOHHA TPHBJEKATEJIHOCT Ha
KUINIHUTEe HeABm:KkuMHU umotu B rpaa Codus. Investment appeal of residential real estate
property in the city of Sofia. Cn. ImaJior, 1, cTp..1-23, ISSN:1311-9206.

Hacrosmoro uscnensaHe € MOCBETEHO Ha Ia3apa HAa XWIMIIHU HEIBIKMMH MMOTH B Ipaj
Coodus. OOchieHn ca HSIKOM BB3MOXHOCTH 3a OLIEHKAa Ha BBH3BPBIIAEMOCTTa Ha MHBECTHIMHUTE B
TPU OT HAN-IIMPOKO PA3MPOCTPAHEHUTE BHUAOBE KWIMIIHU HEIBUKUMH HMOTH — €IHOCTalHHU,
JBYCTalHU M TPUCTAWHU KUIUILA 10 KBapTaiu Ha rpajg Codus. M3BbpiieH e cpaBHUTENEH aHATN3
KAaKTO B CTaTHKa CIIOpPE] JIOKAIUATa Ha )KWJINLIATa, Taka U B AMHAMMKA YPE3 CHIIOCTABKA C MUHAJ
nepuo. 3a rpynuTe Ha Hal-aTPaKTHUBHUTE JIOKAIMHU ca pa3paboTeHu rpaduku 3a AMHAMUKaTa Ha

BB3BPHITAEMOCTTA IO MECECIN B paMKUTE Ha €AHOTOAUIICH MEPHUOOA, OT KOUTO € BB3MOXKHO Jda CC
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YCTaHOBU HAJIWYHUETO HA CE30HHOCT B M3MCHCHHCTO Ha HM3y4daBaHHs IMOKA3aTCII. H3non3Banu ca
MaCOBHU [JaHHU C MaKCHMaJIHA AKTYAJIHOCT, OTroBapsliyd Ha H3UCKBAHHATA 3a HU3YHUCIABAHC Ha
HaACKIHU CBOAHU XaPAKTCPUCTUKHU. I/IBBGI[GHI/I Ca OCHOBHU MNPUOPUTETH W 3aKOHOMCPHOCTHU C

ITOJIC3HOCT 3a TCOPHATA U 3a IIPAKTHUKATA.

JAOKJIA/IM, ITIYBJIMKYBAHM B CBOPHUIIM OT HAYYHH
KOH®EPEHIIUU, ITPOBEAEHU B YYXBUHA UJIN B BbJIT'APUA

14. CroenueBa, 51.(2020) Bausinue Ha enuaeMHOJIOrH4HaTa odcraHoBka npe3 2020 Bbpxy
LHeHNTe Ha JKMIUIIHUTE UMOTH B rpaa Bapua. CtponTesiHO npeAnpueMadyecTBO M HeABHKHMA

coocTBeHoct. UkoHomuvecku ynuBepcurter-Bapua, crp. 97-104. ISSN 2683-0280

Hacrosioro uscnensane € mocBETEHO HA JUHAMMKATA HA IIEHUTE HA JIBYCTaWHHUTE KUJIUIIA HA
TepuTOopUsTa Ha Tpaj BapHa mpe3 MecenuTe 3a KOUTO Ca B CHJIA MPOTHUBOCTIHACMHUYHUTE MEPKU
BBBEJICHU OT MPaBUTEICTBOTO BHB BPb3Ka C OrpaHHuYaBaHe Ha pasnpocTpanenuero Ha Kosua 19 B
Hayanoto u cpenara Ha 2020 roguHa. YcTaHOBEHa € CTaOMIHOCT B YBEIHMYEHHUETO Ha IICHHUTE B
MPECTUXXKHUTEC KBAPTAJIH, KAKTO CIPAMO CBOTBCTHUTEC MCCCIMU HA NpCAXOoaHaTa roarvHa, Taka U 1o
Meceuu B pamkute Ha 2020 roaguna. [loHmxkeHne Wi NMPOMEHIMBU PE3YNITATH ce HAOJI0aBaT 3a
KBapTaJii C IIO-MaJIKO aTPaKTHBHA JIOKALUA. HpaBI/I CC M3BOJABT, Y€ 3aKYIIYBAHCTO Ha I[ByCTB,fIHO
KWINIIE B TPECTIKHUTE palOHM M KBapTalu Ha rpaj BapHa e ycToilunBa WHBECTUIUS C

MHWHUMAJICH PUCK OT 06C3LIGHKa B pE3YJTAT OT HCIIPECABUINMU KPU3UCHU CHOUTHS.

15. CroenueBa, 5. (2021) TepuropuajHa KOHLUEHTPALMSA HAa CEKTOP HeIABHKUMA
CcOOCTBEHOCT M (paKTOpHTE, KOUTO MY BJMAAT. // YCTOWYMBO Ppa3BUTHE H COLHAJIHO-
HKOHOMHYecKka koxe3uss mpe3 XXI Bek - TeHaeHnum M npeausBukarencrsa : COopHHK ¢
pokaaam : Tom I - Il : MexkayHapoana HayyHoO - mpakTu4decka KoHgepeHuusi, CBHIIOB.

CBuioB, Akagemnuno uzaareactso "Ienos" . cc. 686-694. ISBN: 978-954-23-2069-2.

VY CTOWYMBOTO pa3BUTHE HA TEPUTOPUATHUTE OOIIHOCTH € HEJSTMMO CBBP3aHO ChC Ch3aBaHETO
Ha ONaronpusITHH YCIIOBHS 3a KHMBOT Ha HACEJICHHETO 3a Jia ce M30ErHe M3XOJsIIaTa MUTpalus U
00€3JTFOIIBAHETO Ha HSIKOM CEJMIIa 3a CMETKa Ha NPEHaceJIeHOCT Ha JApPYrd. B To3m cMuchI
Pa3BUTUETO HAa CEKTOP HEABIKMMAa COOCTBEHOCT CBHITBTCTBA MPOILECHTE Ha ypOaHM3aIMs U €
0apoMeThp 3a HAIMYMETO WM OTCHCTBHETO HAa JHMCIPONOPIHH, KOUTO MOTaT Ja ce OTpassT

HeONaronpusITHO BBPXY KauecTBOTO Ha JKMBOT Ha HaceleHuero. B Hacrosmus nokman ca



IIPEICTAaBEHU PE3YNTAaTH OT INPWIOKECHHETO HAa HMHAEKCA Ha CIEHHaIW3alus 3a KOJIMYECTBEHA
OlLICHKa Ha CTEIEHTa Ha TepUTOpHUaiaHa KoHUeHTpauus Ha cektop F ,,CrpourencrBo® u cextop L
,OIepalun ¢ HEABW)KMMU HMOTH M OT M3MEpBAHE Ha CWiaTa Ha Bpb3KAa C IMPOTHYAILUTE
COLIMAJIHU, JleMOorpad)CKi U MKOHOMMYECKH IpolecH B Tepuropusta. OdakBaHaTa IMOJIE3HOCT OT
U3CIIEABAHETO CE CbCTOM BbB BB3MOYKHOCTTA J1a CE MOJIYYH HAACKICH OPHUEHTHD 3a YIPABICHUETO
Ha PETMOHAIHOTO PAa3BUTHE KATO CE€ IMOCTUTHE OajlaHC MEXIY AeMOrpadcKuTe 1 MKOHOMHUYECKUTE

mponecu B AbJIroCpovuHa rnepCrcKTuBa.

16. CroenueBa, 51., Credanos, /. (2018) Bb3Mo:KHOCTH 32 NMPUAOOMBAHE HA KHJIMIIHH
HeIBHKIMH HMOTH HAa TepHTOpUsiTa Ha rpax Bapua. CTponTenHo mpeampueMayecTtBo
HeIBM:KMMA co0cTBeHOCT. UkoHOMHMYecKkH yHUBepcutTeT-Bapha, crp. 201-212. ISSN: 2683-

0280

HaCTOﬂHIGTO H3CJICABAaHC € IIOCBCTCHO Ha I1a3apa Ha XWIMIIHU HCIABWKHMMHU HMMOTHU B I'pan
BapHa. Pa3KpI/ITa ¢ JMHaMUKaTa Ha HCHUTC KAKTO U IIEpruoaa 3a TAXHOTO HpI/II[O6I/IBaHe. AHanu3sT €
HAaCO4Y€H KbM HBYCTaﬁHHTe JKHUIJINIIA, KOWMTO c€ OTJIMYaBaT ChC CBOSITA Q)YHKHI/IOHB.HHOCT. HOK&S&HO
€ HAJINMYHUCTO Ha BBb3XO04A1la TCHACHLINA B ICHUTC HA UMOTHTC 3a IIO-Ir'OJIsIMa 4aCT OT U3CJICABAHUTC
KBapTaJiu. H?;B’I)pHICH € CPAaBHHUTCJICH aHAJIM3 Ha I1a3dapa Ha JXUJIHWIIHU UMOTH B I'paj BapHa C TO3U B
CTOJIMAaTa KakKToO U C HAKOHW MOPCKHU I'palOBC B EBpona. PCSYJITaTI/ITe Mmorar ga 6"I)I[aT IIOJIC3HH Ha

IMOTCHIMAJIHU HHBCCTUTOPMU.

17. CroenueBa, 51. (2019) Biusinne Ha HsAKOM ()AKTOPH BbPXY PABHHUILNETO HA HAEMHUTE
neHu B rpag Bapua. CrpouTesHO mnpeAnpHeMayecTBO M HeIBH)KMMA COOCTBEHOCT.

HNkonomuyecku ynuepcuter-Bapna, crp. 132-141. ISSN: 2683-0280

Hacrosimero m3cinenBaHe € IOCBETEHO Ha Ia3apa Ha JKWINIIHUA HEABWKUMH HMOTH B Ipaj
Bapna. Pa3kpura e TuHamMMKaTa Ha IEHUTE KaKTO U NIepuoJia 3a TAXHOTO MpH100uBaHe. AHAU3BT €
HACOYEH KbM JIBYCTAHHUTE KWINIIA, KOUTO e OTIMYaBaT ChC CBOSTA (PYHKLIMOHATHOCT. JJoka3zaHo
€ HaJIMYMETO Ha BB3XOJAI1Aa TEHACHIUSA B IEHUTE HA UMOTUTE 3a MO-TOJIsIMA 4acT OT U3CIICBAHUTE
KBapTaJn. VI3BBPILEH € CpaBHUTENICH aHAJIN3 HA Ma3apa Ha KUIUIIHU UMOTH B Ipal BapHa ¢ To3u B
CTOJIMLIATa KaKTO U C HSAKOM MOPCKH rpanoBe B EBpona. Pesynrarute morat ga 6b1ar Moje3HH Ha

NMOTCHIUAJTHU UHBECTUTOPH.
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18. CroenueBa, 5. (2021) [IpobseMu Ha TOCTBHIIHOCTTA 32 MPUIO0MBAHE HA KUJIUIIHUTE
umMoTn B rpaa Bapna. CrpouTeslHO mnNpeAnpuUeMadecTBO W HEABHXKHMA COOCTBEHOCT.

HNxonomuyecku yHuepcuter-Bapna, crp. 147-154. ISSN: 2683-0280

Ilenta Ha HACTOALIMS TOKJIAJA € Ja YCTAaHOBU CTEINEHTA Ha JIOCTHIIHOCT HA XKWJIUIHUTE UMOTU B
rp. Bapna. 3a u3cienBaHe Ha CTENEHTa Ha JIOCTBIIHOCT € M3MOJ3BAaH IOKA3aTel M3YMCIEH KaTo
OTHOIIICHHUE MEXy CpeHaTa Ma3apHa [IeHa Ha UMOT M CPEJIHUS JOXOJ Ha WHIUBU]/JJOMAKHHCTBO.
Hanpasenu ca n3uucienus u Ha 0azata Ha OCTaThb4HUS JA0XOJ. Pe3ynrarture oT aHanu3a MOKasBar,
4ye UMa U3KIIOYUTEITHO BUCOKA HEIOCTBITHOCT 32 MPUJ00MBaHe Ha )KUIUIIHU UMOTH B Tp. Bapna. B
HSAKOM KBapTaju OposAT HAa TOAUMHUTE Ha MPUI00MBAHE, U3YUCIICH Bb3 OCHOBA HA CHOTHOIICHHUETO
1IeHa/I0X0/I, Bapupa B MIMPOKHU rpaHuim oT 12 1o 41 roauHu cpeaHo HA YOBEK M Mexay 5,8 u 19
TOJMHH Ha JOMaKUHCTBO. M3uncnenusTa Ha 6a3aTa Ha OCTaTHUHUA JI0XOJ MOKA3BaT, Y€ B HIKOU OT
MIPECTHKHUTE KBapTalu cToiHOcTUTE Aocturar Haj 100 roguHu, ako KHIUIIETO € MPUAOOUTO OT
eIMH Y0BeK. J[OKIaIbT ChINO Taka HACHTU(OUIMPA UHCTPYMEHTH, KOUTO MOTAT Jla C€ M3IO0J3BaT 3a

YBCIIMYAaBaHC HA HAJIMYHOCTTA HA JOCTBITHU KUJIUIIIA.

19. Croenuena, S1. (2015) Bb3MoOKHOCTH 32 OlleHKA HA pHCKAa NPU HHBECTUIUUTE B
SKHJTUIIIHA  HeIBMoKMMHM UMOTH. EamHagecera MeXIyHApoaHa HAayYHa KoH(pepeHUIHs Ha
MiaguTe ydyeHH Ha Tema ,HxoHomukara Ha boarapus u EBponeiickusa Cnblo3:

KOHKYPEHTOCIOCOOHOCT ¥ HHOoBauuu”, crp. 557-566, ISBN: 978-954-8590-35-8

W3cnenBanero mpennara MHAUKATOp 3a OLIEHKAa Ha WHBECTHIIMOHHHUS pPHUCK. XapakTepHa
0COOEHOCT Ha IpeyiaraHusi MHIUKATop €, ue TOM MoKe Jja ce U3IO0JI3Ba caMo IpU Pa3BUTH Ma3apy,
KOTaTo c€ CpaBHABAT JOCTaThbueH Opol eaHOpoaHu oOekTH. Toil € HempuiIoKHM 3a OIIEHKa Ha
pHUCKa 3a IOCTUTaHE Ha YCTOMYMBA BB3BPBLIAEMOCT 3a €IUH OTIEIHO B3€T JKWIMILEH UMOT. 3a
WIIOCTpUpaHe Ha MPEAJOKEHUs CHoco0 € M3BBPIIEH aHalu3, BKIIOYBAI] KBapTaJlUTe Ha rpaj
Codusi, 3a kKOUTO MMa AocTaThiyeH Opoit odepTHH 1IeHH (MUHUMYM 3 00sBH). OdepTHHUTE IIeHH ca
000c0o0eHN B JIBE €IHOPOJHHM TPYNH >KUIMIIHU HEIBM)KMMU HMMOTH HPEAJIOKEHH 3a Ipojaxoa.
[IbpBa rpymna: AByCTallHM MaHENHM XHUIUINA. Bropa rpyma: aBycTailHM MOHOJIMTHU >kuiuina. B
paMKuTe Ha BCSIKA OT JIBETE IPYNH OOEKTUTE ca €HOPOIHU B 3HAYMTENIHA CTETIEH 0 MOKa3aTeNnTe:
KBajparypa, (60-70 kB.M), etax (2-5); Hamm4re Ha acaHChop, Hammune Ha TELI.

[lonydyeHuTe pe3ynratu NOKa3BaT, Y€ CTENEHTAa Ha PUCK IPHU ABYCTAHHUTE MAaHEIHH KUIMILA
Bapupa B rpanunure ot 23.08% no 0.79%, kaTto ¢ Hali-rojasM pUCK ca HHBECTULMUTE B KBAPTAJIUTE
Kpacna nonsna 1 (23.08%), Cnatuna (17.74%), Hpyxo6a 2 (13.76%), a ¢ Hali-HUCBK PHUCK ca

kBaptaniute Jmana6an (0.79%), Ban Bazor (0.84%) u Jlromun 4 (1.31%). Ilpu aBycraitHuTe
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MOHOJIUTHH JKWJIUIIA PUCKBT Bapupa B rpanunure ot 38.84% no 2.31%. C Haii-ronsm pHCK ca
kBaptasnute [Jok. namerHuk (38.84%), Lentwsp (26.11%) u Cyxara peka (22.86%) a ¢ Hali-HHUCHK
puck Jlarepa (2.31%), Jlromun 1 (3.29%),Mnanoct 2 (4.55%). 3a MUHUMU3HpAaHE HA pUCKa, ca
W3BE/ICHU MPENOPHhKU KbM MOTEHUUATHUTE KIMEHTU B JIMIIETO HA FPaXAAHUTE U (PUPMUTE eI

Ja 3aKYIT )KUJIHNIIEH UMOT.

20. CroenueBa, SI. (2022) ’Ku3HeHMSIT CTAaHAAPT KATO KPHUTEPHHU 32 NMPOBEKIAHETO HA
yClelmHa MKOHOMHUYecKa mosuTHka B Bbbiarapus. CenemMHazecera MeKIyHApPOAHA Hay4yHa
KOH(pepeHIIUA HA MJIAJAUTEe Y4eHM Ha Tema ,,MxkoHomukara Ha bbarapus m EBponeiickus

Cpb103: nHOBanum 1 Tpanchopmanun2022.

Hacrosmusat noknaa uMa 3a 1en Ja pa3Kpue TePUTOPHATHUTE pa3inuus B )KU3HEHHs CTaHAApT
Ha HACEJICHHETO B O0JIaCTUTE Ha CTpaHaTa. 3a pealn3upaHe Ha LeiTa ca M3MOJ3BaHHU Pa3INYHU
WHJUKATOpPH, OTpa3sBalld MaTEpUATHOTO OJIArOChCTOSHUE HAa HACEJIEHHWETO, B O00JacTUTE Ha
CTpaHara, a MMEHHO: OpyTeH BBTPEIIEH MPOAYKT Ha YOBEK OT HACEIIEHUETO (JIB.); CpeHa TOAMIITHA
OpyTHa 3aIuiaTta Ha HA€TUTE MO TPYAOBO U CIY:KeOHO MPABOOTHOIICHUE (JIB.); OTHOCUTEINEH 51 Ha
HACEJICHUETO, KUBEEIIO ¢ MaTepUaIHH JIMIICHHs, OTHOCUTENEH 51 Ha OCTHUTE CHpPSAMO JIMHUATA
Ha OemHOCT 3a cTpaHata. Pe3ynTatuTe OT M3CleBaHETO MOKa3BaT, Y€ B CTpaHaTa Cce IMPOBEXKIa
ycTOHYMBa HMKOHOMHYECKA IIOJMTHKA, BOJEIA Ja YyBEJIWYaBaHE Ha JKU3HEHHUS CTaHJapT Ha
HACEJICHUETO, HO HEHHUTE PErrHOHATHH acleKTH CE€ HYXIaAT OT MPEOCMUCIISHE 3a Ja Ce OCUTYPH
cOmkaBaHe Ha JKU3HEHMs CTaHIapT Ha HaceJIeHHETo B OoTAenHuTe oOnactu. ToBa Ou mpeamnasuia
OT TPETOBapBaHE Hail-roJeMHUTE IpaJoBe B CTpaHaTa M OM OCUTYpWIJIO KaJpOBH pecypc 3a IOo-

HAaTaTbIIHOTO XapMOHUYHO Pa3BUTUC HA PECTUOHUTC

YHUBEPCUTETCKH YYEBHUK

21. Woskosa, M., m komektus. (2017) Heasm:kuma COGCTBEHOCT: HKOHOMHKA M
ynpasienne. Copusi: U3znarenckun xkommiaeke — YHCC, ISBN 978-619-232-009-6 (tema V,
ITa3zap u MapKeTHHI Ha HEABHKMMH MMOTH, T.2 MapKeTHHI HA HeABM:KMMH UMOTH), cTp. 105-

121.

YueOHuKbT ,,HemBmwknma coOCTBEHOCT MKOHOMUKA M YIIpaBJiIeHUE  JaBa 3HAHUS 32 BIHSHUETO

Ha HCIBUWXXHMAaTa COOCTBEHOCT BBpPXY HKOHOMMUKATA Ha CTpaHaTa, 3a Cb3JaBAHCTO, Pa3BUTHUCTO,
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(bMHAHCHPAHETO U YIPABICHUETO HA HEMHUTE 00CKTH, KaKTO U 3a (DYHKIIMOHMPAHETO Ha ma3apa Ha
HEJBW)KHUMH UMOTH.

YyeOHUKBT € mpeaHa3HadyeH 3a cryaentd, ydyamu B YHCC, cnenuantoct ,,MEeHUDKMBHT Ha
HeABMWkKUMaTa coOcTBeHocT™. Tlogxonsmi e u 3a BCHYKM OCTAHAIM CTYIEHTH, KOMTO H3ydaBaT
CXOAHM Yy4eOHU NHCUUIUIMHM WJIM TPOSIBSBAT MHTEpEC B Ta3u oOyiacT. Moxe YCHEIHO Ja ce
M3I0JI3Ba OT MEHUKBPH U CIIEIUAIIMCTH, paboTenu B chepara Ha OU3HECA ¢ HEABMKMUMH UMOTH.

Tema V: Ilazap u MapKeTHHT HAa HeJIBH)KMMH MMOTH, (T.2 MapKeTHHI HAa HeIBUKUMH
HMOTH)

Temara wu3siCHsIBA CBHIIHOCTTA, IIeJiTa M 3aJaudTe€ HAa MAapKETUHra HAa HEIBUXUMH HMOTH.
[TpropuTeTHO BHUMAHKE € OTACJIEHO Ha MHCTPYMEHTUTE HAa MapKETUHTa Ha HEJBMKUMHU HUMOTH, a
MMEHHO: CTPaTeTHYCCKU aHAIU3, IPOYyUYBATEIHA, TPOIYKTOBA, IIEHOBA, KOMYHHKAI[MOHHA CTPATETHs
U CcTparerus 3a MsAcTo. V3sicHeHa € ChIIHOCTTa Ha MapKEeTUHTOBUTE NMPOYy4YBaHUs Ha Iaszapa Ha

HCABUXXHUMH UMOTH, KAKTO U AJITOPUTMBT 3a TAXHOTO OCBIICCTBABAHC.

YHUBEPCUTETCKO YYEBHO ITIOMAT'AJIO

22. CtoenueBa, S1. (2021) [Ma3zapHu aHaau3m B Ou3Heca ¢ HeABH:XKMMH uMoTH. M3naTesicku

komiieke — YHCC, Codus, ctp. 170, ISBN: 978-619-232-506-0.

Y4eOHOTO momMarajio uMa 3a IIeJ J1a 3al03Hae 4YUTaTels C TEOPETUYHUTE OCHOBH W W30paHU
MIPAKTUKO-TIPUIIOKHN METOJH 33 aHAIHM3 Ha SBJICHUATA M MPOIECUTE XapaKTEepU3UpaIlX Ma3apa Ha
HEJBW)KMMH MMOTH. B TEOpeTHdYeH acmeKT MPHOPHUTET € JaJICH Ha TEMHU, CBBP3aHH C BHJIOBETE
UMOTH | Ta3apbT Ha HEABMKMMH MMOTH KaTO OOEKT Ha aHallM3, KaKTO M Ha Pa3IMYHUTE BUI0BE
aHalM3W M M3TOYHMIIMTE Ha JaHHHU 32 TAXHOTO ochbllecTBsiBaHe. C OoraT HabOp OT mpUMepH U
pelieHr 3amauM Ha 0a3ara Ha pPEATHH JAaHHU OT O(HUIMATHHUTE CTATHCTUYCCKH WHCTHTYIMH U
MOPTAIMTE 32 THPTOBUS C HEABM)KHMMH MMOTH Ca TIPEJCTABECHU TEMH pa3KpHBAIM MOTCHIMAIA Ha
rpaduyHUTE U300paKEHUs] TIPU TPEICTABIHETO HA JAaHHU M PE3YITaTUTE OT TEXHHUTE aHAIU3H,
noA0paHu CTAaTUCTUYECKH METOIU 3a aHall3 Ha Tma3apa M KOHKpeTHH MmeTtoauku. [lomoGamario
BHHUMaHUE € OT/ICJICHO U Ha MpoIieca Ha pa3pad0TBaHe HA BHIIPOCHUK 332 aHKETHO MTPOYYBAHE.

Y4eOHOTO TOMarajio € TpeJHa3HAYeHO 3a CTYJACHTUTEe, OOydYaBamd ce€ B CICIHATHOCT
,»MEHHDKMBHT Ha HEABMKUMAaTa COOCTBEHOCT U ,,bU3HEC ¢ HEABMKMMH UMOTH™ B Y HUBEpCUTETA
3a HallMOHAIIHO M CBETOBHO CTOMAHCTBO, rpaj Codusi, HO MOXe Ja O0b/Ie U3MOI3BAHO YCIEIIHO U OT
MEHU/DKBPH, OpOKEepH Ha HEIBIKUMH HMOTH, aHAJIM3aTOPH, CIHCIUAINCTA H  BCHYKH

3aMHTCPCCOBAHU OT IMa3apa Ha HCABMIXHUMU UMOTH JIMLIA.
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23. MoBkoBa, M. u koaexkTus. (2018) HeaBmKNMa COGCTBEHOCT: HKOHOMHKA M yIpPaBJIeHHe
— yueoHo nomarajio. Copus: Usnarenckn kommiexke — YHCC, ISBN 978-619-232-135-2 (Tema
V, I1azap 1 MapKeTHHI HA HEeJABMKMMHM HUMOTH, T.2 MapKeTHHI HA HeJIBM:KMMH UMOTH), CTP.

86-99.

Y4ebHoTO momaraio ,,HeaBmknma cOOCTBEHOCT: HKOHOMHUKA M yIpaBIeHHE € pa3paboTeHO OT
Karezpa ,,Heasmwxkuma cooctBenoct™. To naBa 3HaHMS 3a BIUSHUETO HA HEBHKMMATa COOCTBEHOCT
BbPXY UKOHOMHMKATa Ha CTpaHaTa, 32 Cbh3JaBAHETO, PA3BUTUETO, (PMHAHCUPAHETO U YIPABIECHUETO
Ha HellHUTe 00eKTH, KaKTO U 33 (PYHKIIMOHMPAHETO Ha Ma3apa Ha HEJABUKUMU UMOTH.

Tema V: Ilazap U MapKeTHHI Ha HeIBHKUMH MMOTH, (T.2 MapKeTHHI Ha HeIBHKUMH
HMOTH)

Temara wn3siCHsBa CBINHOCTTA, LEJITa M 33Ja4YWTE€ HAa MAapKETHHra HAa HEIBUKUMH HMOTH.
IIpopUTETHO BHUMAaHKE € OTACIECHO Ha MHCTPYMEHTUTE HAa MAapKETHUHIa HA HEABW)KMMH HMOTH, a
MMEHHO: CTPAaTErM4eCKu aHAJIN3, IPOyYBaTEIHA, IPOAYKTOBA, [ICHOBA, KOMYHUKAIlMOHHA CTPATETUs
U cTparerus 3a MAcTo. M3sdcHeHa € ChIIHOCTTa Ha MApKETMHIOBUTE IIPOyYBaHUS HA Ia3apa Ha

HCABUXXHUMU UMOTH, KAKTO U AJITOPUTMBT 3a TAXHOTO OCHIICCTBABAHC.
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MONOGRAPH

1. Stoencheva, Y. (2022) Housing conditions as an element of the quality of life of the
population in Bulgaria. Sofia: **Avangard Prima" Publishing House, p. 150, ISBN: 978-619-
239-692-3.

The monograph is dedicated to clarifying the essence of the concepts "quality of life" and
"standard of living" and the indicators for their assessment. Priority attention is given to the place
and role of housing conditions in the structure of the quality of life and the indicators that determine
them.On the basis of the bulgarian and foreign research experience, private indicators have been
derived that can be successfully used to compare the housing conditions of the population in
different territorial units. Private indices have been developed to assess housing conditions, which
are based on objective quantitative indicators, namely: index of housing security per person of the
population, index of the degree of renovation of the housing stock, index of housing affordability.
The three private indices are summarized in an integral index - an index of housing conditions.

A summary assessment of the "quality of life" category was carried out on the basis of 45
indicators, which are grouped into two main thematic blocks, namely: economic development:
includes indicators characterizing the income of the population, the state of the labor market, the
degree of construction of infrastructure, level of taxes and fees, capacity of public administration,
and social development: includes indicators characterizing the demographic situation, education,

health care, security and justice, environment, culture.

BOOK BASED ON A DEFENDED DOCTORAL DISSERTATION

2. Marketing aspects to increase the return on investment in residential properties. (2019)
Sofia: ""Avangard Prima' Publishing House, p. 228, ISBN 978-619-239-229-1

The book reveals the potential of marketing tools to increase returns on investments in
residential properties and offers an author's methodology for their application by the individual
investor. An opportunity to assess the degree of investment risk by measuring the variation of the
offer prices at sale, as well as an algorithm for choosing a residential property based on a set of
criteria, is substantiated. A program product "Indicator for transportability of the location™ was

developed and experimented, suitable for application for a specific residential property, which
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shows the possibilities of using GIS in the studied area. The proposed methodology for increasing
the return on investment in residential properties has been tested on the territory of the city of Sofia.
The obtained results can be useful both for individual investors and for real estate agencies,

investment companies, construction companies and other institutional investors.

ARTICLES PUBLISHED IN SCIENTIFIC JOURNALS, REFERENCED
AND INDEXED IN WORLD-FAMOUS DATABASES WITH SCIENTIFIC
INFORMATION

3. Stoenchev, N., Kolev, K., lliev, N., & Hrischeva, Y. (2020) Comparative characteristics of
the rate of return on investments in a forest plantation and other real estates in Bulgaria.
Forestry ldeas, Vol. 26, No. 2, 2020, pp. 289 301. ISSN (online) 2603-2996

A comparative analysis of the rate of return on investments in a fast-growing poplar plantation in
South Bulgaria and in two-room residential apartments in Sofia (average area 68 sg.m.) (including a
room and a bedroom), differentiated by districts has been made. The investigation is based on the
concept accepted in the normative basis, which determined these kinds of estates as real. It is
motivated by the necessity to reveal suitable and perspective variants for investments, according to
the utilities and abilities of a wide range of potential investors. Both static and dynamic methods
have been applied for assessment of the rate of return on investments in a medium-period
perspective. As a result of the carried out investigations it is determined that the rate of return is
4.01 % and it is expected to raise along with raising of the demand of poplar wood material. The
advantage of this kind of investment is that it does not require a large amount of capital; it is
ecological and allows using lands in rural areas. The rate of return of investment in residential real

estates varies from 6.27 % to 15.26 % depending on the location and the result is always positive.
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ARTICLES PUBLISHED IN SCIENTIFIC JOURNALS, REFERENCED
AND INDEXED IN OTHER INTERNATIONAL DATABASES WITH
SCIENTIFIC INFORMATION

4. Stoencheva, Y. (2020) Attraction and accessibility of investments in residential real estate
depending on the region. Nauchni trudove na UNSS, Volume 2, No17 IC-UNWE,pp. 279-300,
ISSN (online): 2534-8957.

The present study is dedicated to the complex approach in the analysis of the situation and the
trends of key characteristics of the real estate market in Bulgaria by regions. The purpose is to meet
the needs of all the players on the real estate market for residential properties in the district cities in
Bulgaria, for up-to-date information about the trends and the state of the fluctuations in the return
on investment and about the potential possibilities for the active part of the population to participate
in the purchase of properties. Tried and tasted various methods have been combined in an
appropriate way with the aim of producing completely new and comprehensive analytical results.
By utilising complex criteria, we have singled out indicators for the investment attraction and
accessibility of the investments in residential properties in district town of the country. The
principle of homogeneity is preserved for the totality used, the fluctuation due to inflation are
ignored; we have attempted to build on the routine analysis of the price dynamics and the return on
investment for the purchase of residential real estate.

5. Stoencheva, Y. (2020) Possibilities of incorporating foreign practices in the education of
university students in the specialty “Real estate management” in the University of national
and world economy. Real estate property & business, Volume IV (1), pp. 50-58. Online-ISSN:
2603-2767

The purpose of the present article is to explore possibilities of enhancement of the curriculum in
the specialty ,,Real Estate Management” in the UNWE. To that aim, an extensive research has been
conducted into 109 bachelor programmes in the area of real estate, offered by leading reputable
international universities. A comparative analysis of the curriculums has been carried out that
covers two main aspects. The first one focuses on the number of the mandatory and optional
disciplines, the number of classes, and comparison between essential and specific management
disciplines. The second aspect concentrates on analysis of the degree of concurrence in the titles of

the study disciplines. We have discussed the possibilities for incorporating new disciplines, offered
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by foreign universities’ curriculums, in the UNWE’s study plans. We have suggested ways to

update and modify the curriculum of the specialty Real Estate Management ” in the UNWE.

6. Stoenchev, N, Hrischeva, Y. (2020) Some problems when starting a real estate business in
Bulgaria. Real estate property & business, Volume IV (3) , pp. 155-161. Online-ISSN: 2603-
2767

The article is dedicated to the opportunities for starting a private business of a real estate agency
in Bulgaria and the related conditions, prerequisites and problems. Attention is drawn to the lack of
a sufficiently developed legal framework on the issue of brokers™ activity and to the opportunities
that this opens up if the principles of fair competition, legality and ethics with clients are observed.
It is recommended to be prepared a SWOT analysis in connection with the realization of the
strategic goals and to get acquainted with the national and international experience in determining
brokerage commissions. Some weaknesses of the current brokerage practices were pointed out, the
overcoming of which would give competitive advantages to the start-up company. For more
successful operational activities guidelines on the application of marketing tools are formulated.
Sources of information on good practices of brokerage activity and their applicability to local
conditions are discussed.

7. Stoencheva, Y. (2020) Ways for assessment of the potential for development of the so
called “smart cities”. Smart Cities and Regional Development Journal, v4. Ne2, p. 95-101.

ISSN: 2537-3803

The objective of the present article is to discuss and explore relevant indicators for assessing the
possibilities for the realisation of the concept of “smart cities”. Therefore, as a characteristic of
primary importance regarding the potential and the expected benefits from the realisation of the
“smart cities” concept, we have highlighted the level of urbanization. Supplied and analysed is data
about the urban population within the European Union, by country, as well as data about the regions
around Bulgaria. As a second most significant indicator is singled out the access to financial
resources, which are measured by GDP per capita of the population, as well as employment rates.
Thirdly we have singled out a group of indicators which assess the level of technological

advancement of a population.
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8. Stoencheva, Y. (2019) Some aspects in the acquisition of residential real estate in
primary and secondary real estate market in Bulgaria, Real estate property & business, 111
(2), pp. 108-113. Online-ISSN: 2603-2767

Buying a residential property has always been a priority in human life. Regardless of the reasons
for acquiring a property, to make an optimal choice besides the well-known characteristics of the
property, such as location, price, size, type of construction, etc. the buyer is faced with the choice of
buying a home on the primary or secondary market. In this context, this article aims to reveal the
specifics of choosing a residential property in these markets by outlining their advantages and
disadvantages. Based on the discussed features is presented author’s version of balance table which

purpose is to formalize the judgement in the choice of the type of market.

9. Stoenchev, N., Hrischeva, Y. (2018) Tendencies and Seasonality in the Change of the
Prices of Residential Real Estates by Neighborhoods in the Capital of Bulgaria, Sofia. Baltic
Journal of Real Estate Economics and Construction Management, vol.6, no.1, pp.152-164,
ISSN: 2255-9671

The aim of the present article is to research the availability of rules in the change of the prices of
the most spread flats in the neighbourhoods of Sofia. The results from a research in the change of
the offered prices of the residential real estates by months for an annual period of time (from
October 2016 to September 2017) have been presented. The presence of an uprising tendency for
the bigger share of the neighbourhoods has been proven. For those of them where there is a
tendency missing are calculated indices for seasonality by the method of the mean chronological
value. Upcoming seasonal deviations of the mean monthly prices from the average annual by the
separate types of flats (studios, one-bedroom and two-bedroom flats), whereas the highest values
are registered in the summer and the early autumn — the months August and September, and the
lowest in the late autumn — the months October and November. The most significant are the
fluctuations in the variation of the prices in the studios, followed by the two-bedroom flats and one-

bedroom flats. The results could be useful to some potential investors.

10. Stoenchev, N., Hrischeva, Y.(2018) Methodology for conducting a market analysis and
valuation of a residential property subject to sale, using a comparative approach. The
Valuation Journal, National Association of Romanian Valuers, vol. 13 (1), pp. 79-99,
ISSN:1842-3787
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The aim of this research is to propose a market methodology for evaluation of a property, subject
to sale, that would be of interest for the purposes of the real estate agencies and their clients. We
have looked for possibilities to utilise an appropriate method within the framework of the
comparative approach for market evaluation, which would be time-saving, realistic and applicable
in cases when due to lack of sufficient data it is not possible to apply complex statistical methods
and models. Based on well-known theoretical concepts, an algorithm was developed which is
appropriate to use in the specific context and circumstances of the Bulgarian real estate market. We
propose a concept for the successful application of this algorithm in the context of other developed

real estate markets.

11. Stoenchev, N., Hrischeva, Y. (2021) Prospects for development of “smart cities” in

Bulgaria. Smart Cities and Regional Development Journal, vS. Nel, p. 17-25. ISSN: 2537-3803

This study studies the attitudes of young people in Sofia regarding potential purchase of real
estate in highly urbanised city areas, as well as their knowledge and preferences concerning the so
called “smart cities”. The degree to which young people would be inclined to acquire properties in
these particular areas could determine the state of the property market in the long term. Information
about young people’s preferences would help synchronise the opportunities provided by
technologies with the users’ needs and their capabilities to adapt and benefit from technologies to
their full capacity. An important aspect is the increasing means that need to be invested in a
purchase of a home in a “smart city”. It is useful to establish what part of the population could
afford such an investment. Answering these questions would be useful to property developers and
local governments equally, so they can update their priorities and meet the current needs of the

population.

12. Stoencheva, Y. Study the level of satisfaction of the students from specialty ,,Real estate
management* from the pregraduate internship. Real estate property & business, Volume V
(3), pp- 174-182, ISSN: 2603-2767

The purpose of the article is to study the level of satisfaction from internship of the students from
specialty “Real estate management” at UNWE and also to reveal the factors that influence it. For
the assessment of the satisfaction from internship is used a structured questionnaire which cover
several thematic blocks includes individual factors, organizational environment and gquestions

reveals the demographic characteristics of the respondents. Over 70 % of the students give an
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excellent and very good grade from the internship which indicative the high overall satisfaction.
The results of the correlation analysis show moderate to strong relationship between the studied
factors and the satisfaction with the internship, as it is strongest in the presence of a mentor and the

duration of the internship.

13. Stoenchev, N., Hrischeva, Y. (2019) Investment appeal of residential real estate
property in the city of Sofia. E-Journal ,,Dialogue®, 1, pp.1-23, ISSN:1311-9206

The current study is focused on the residential real estate property market in the city of Sofia. It
examines different options for assessment of investment return on three of the most widespread
types of residential housing property — studios, one-bedroom and two-bedroom flats — by residential
district in the city of Sofia. A comparative static analysis has been performed according to housing
location as well as a dynamic analysis in relation to a past period. For the groups of the most
appealing locations, graphs have been plotted of investment return dynamics per month, for a one-
year period, which reveal the seasonal character of the changes in the indicator examined. The most
recent mass data are used, meeting the requirements for calculating reliable unifying characteristics.

Major priorities and objective laws have been worked out, benefiting both theory and practice.

PAPERS PUBLISHED IN PROCEEDINGS OF SCIENTIFIC
CONFERENCES.

14. Stoencheva, Y. (2020) Influence of the epidemiological situation in 2020 on the prices of
residential real estate properties in the city of Varna. Building Entrepreneurship and Real
Estate,UE-Varna: Science and Economy, pp. 97-104, ISSN 2683-0280

The present research is dedicated to the dynamics of the prices for two-bedroom apartments in
the city of Varna during the months when the state of emergency was declared in Bulgaria with
regard to due Covid-19 epidemic. That period covers the months March through until September. A
stable rise of the prices has been established of the properties in prestigious areas, compared to the
same months of 2019, as well as on a monthly basis within the year. A drop of fluctuating trends are
observed in areas of less attractive locations. A conclusion is made that the purchase of a
twobedroom flat in a prestigious area in Varna is a sustainable investment with a minimal risk of

depreciation as a consequence of unpredictable crisis situation.
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15. Stoencheva, Y. (2021) Territorial concentration of the real estate sector and the factors
that affecting it. Sustainable development and socio economic cohesion in the 21st century:
trends and challenges. International scientific and practical conference. Tsenov Academic
Publishing House Svishtov, vol.2, pp. 686-694. isbn: 978-954-23-2069-2

This report presents the results of the application of the index of specialization for quantitative
assessment of the degree of territorial concentration of sector F ,,Construction” and sector L ,,Real
estate activities® and of measuring the strength of the relationship with the ongoing social,
demographic and economic processes in the territory. The expected usefulness of the study lies in
the ability to obtain a reliable guide for the management of regional development by achieving a
balance between demographic and economic processes in the long run.

16. Stoencheva, Y., Stefanov, D. (2018) Opportunities for Acquisition of Residential Real
Estate in the City of Varna, Building Entrepreneurship and Real Estate, UE-Varna: Science
and Economy, pp. 201-213, ISSN 2683-0280

The subject of the current research is the market of residential properties in VVarna. The dynamics
of prices and the time span for the acquisition of a property is analysed. The analysis focuses on
two-bedroom flats that are typically in high-demand. An upward trend in property prices is
demonstrated for most of the surveyed neighbourhoods. A comparative analysis between of the
residential property market in Varna and Sofia was carried out as well as the market of some

seaside towns in Europe. The results could be useful to some potential investors.

17. Stoencheva, Y. (2019) Influence of some factors at the level of rental prices in the city of
Varna. Building entrepreneurship and real estate, UE-Varna: Science and Economy, pp. 132-
141. ISSN: 2683-0280

The present report has a goal to review the specifics of the rental prices in the city of Varna, as
well as the impact of certain factors in this process. To that end an analyses of the rental prices is
carried out amongst different categories of residential properties and it is explored the strength and
the direction of the connection between varies factors and the prices by sg. m. through the
coefficient of correlation. Based on the conducted analyses it is established that the rental prices of
residential properties of city of VVarna are mostly influenced by the proximity of the property to the
centre of town or to the seaside garden. It is also established that the quality of air and safety are no

amongst the factors which significantly impact the decision about the price. The connection
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between the rental prices and the proximity to parks and green areas is relatively insignificant, while
only two bedroom flats are influenced by this connection. The result could be useful to some

potential investors.

18. Stoencheva, Y. (2021) Problems of affordability for acquisition of residential properties
in the city of Varna. Building entrepreneurship and real estate, UE-Varna: Science and
Economy, pp. 132-141. ISSN: 2683-0280

The purpose of this report is to establish the degree of affordability to residential properties in
the city of Varna. Indicators, price-to-income ratios and residual income were used to study the
degree of affordability. The results of the analysis show that there is an extremely high
unavailability of the acquisition of residential properties in the city of Varna. In some
neighborhoods, the number of acquisition years calculated on the basis of price-to-income ratios
varies widely from 12 to 41 years on average per person and between 5.8 and 19 years per
household. Based on residual income in some of the prestigious neighborhoods it reaches over 100
years if the home is acquired by one person. The report also identifies tools that can be used to

increase the availability of affordable housing.

19. Stoencheva, Y. (2015) Opportunities for risk assessment of investments in residential
real estate. Eleventh international scientific conference of young scientists “The economy of
Bulgaria and European Union: competitiveness and innovations”, pp. 557-566, ISBN: 978-
954-8590-35-8

The report discusses and proposes an indicator for assessing investment risk. A characteristic
feature of the offered indicator is that it can be used only in developed markets when a sufficient
number of uniform objects are compared. It is not applicable to assess the risk of achieving a
sustainable return for a single residential property. To illustrate the proposed method, an analysis
was carried out, including the neighborhoods of the city of Sofia, for which there is a sufficient
number of offer prices (minimum 3 listings). The offer prices are divided into two homogeneous
groups of residential real estate offered for sale. First group: two-bedroom panel dwelling. Second
group: two-bedroom monolithic dwellings. Within each of the two groups, the objects are uniform
to a considerable extent in terms of indicators: square footage, (60-70 sg.m), floor (2-5); availability
of an elevator, availability of central heating.

The obtained results show that the degree of risk for two-bedroom panel dwellling varies from

23.08% to 0.79%, with the greatest risk being investments in the districts of Krasna Polyana 1
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(23.08%), Slatina (17.74%), Druzhba 2 (13.76 %), and the districts with the lowest risk are
Dianabad (0.79%), Ivan Vazov (0.84%) and Lyulin 4 (1.31%). In two-bedroom monolithic
dwelling, the risk varies from 38.84% to 2.31%. The districts with the highest risk are Doctorki
Pamnetik (38.84%), Center (26.11%) and Sukhata Reka (22.86%), and with the lowest risk Lagera
(2.31%), Lyulin 1 (3.29%), Mladost 2 (4.55%) ). To minimize the risk, recommendations have been
made to potential customers in the form of citizens and companies who have decided to purchase a
residential property.

20. Stoencheva, Y. (2022) The standard of living as criteria for conducting a successful
economic policy in Bulgaria. 17th international scientific conference of young scientists “The

economy of Bulgaria and European Union: innovation and transformation*

The purpose of this report is to reveal the territorial differences in the standards of living of the
population in the regions of the country. To realize the goal, various indicators reflecting the
standards of living of the population were used in the regions of the country, namely: gross
domestic product per capita (BGN); average annual gross salary of those employed under labor and
service legal relationship (BGN); relative share of the population living with material deprivation,
relative share of the poor relative to the poverty line for the country. The results of the research
show that a sustainable economic policy is being implemented in the country, leading to an increase
in the standard of living of the population, but its regional aspects need to be reconsidered in order
to ensure convergence of the standard of living of the population in individual areas. This would
protect the largest cities in the country from being overloaded and would provide personnel
resources for the further harmonious development of the regions.

UNIVERSITY TEXTBOOK

21. Yovkova, Y. et al. (2017) Real Estate — Economics and Management. Sofia: 1C - UNWE,
ISBN 978-619-232-009-6 (Chapter V, Real estate market and marketing, p. 2 Real estate
marketing), pp. 105-121.

The textbook provides knowledge about the influence of real estate on the economy of the

country, the creation, development, financing and management of its objects, as well as the

functioning of the real estate market.
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The textbook is targeted for students at the University of National and World Economy,
majoring in "Real Estate Management". It is also suitable for all other students who study similar
subjects or have an interest in the field. It can be successfully used by managers and professionals
working in the real estate business.

Chapter V: Real estate market and marketing, p. 2 Real estate marketing

The paragraph clarifies the nature, purpose and tasks of real estate marketing. Priority attention
IS given to the tools of real estate marketing, namely: strategic analysis, research, product, pricing,
communication strategy and location strategy. The essence of marketing research on the real estate

market is clarified, as well as the algorithm for their implementation.

UNIVERSITY HANDBOOKS

22. Stoencheva, Y. (2021) Market analyzes in the real estate business. Publishing complex -
UNSS, Sofia, p. 170, ISBN: 978-619-232-506-0.

The handbook aims to acquaint the reader with the theoretical foundations and selected practical-
applied methods for analyzing the phenomena and processes characterizing the real estate market.
In a theoretical aspect, priority is given to topics related to the types of properties and the real estate
market as an object of analysis, as well as to the different types of analyzes and the data sources for
their implementation.With a wide range of examples and solved tasks based on real data from
official statistical institutions and real estate trading portals, topics revealing the potential of graphic
images in the presentation of data and the results of their analyzes are presented, selected statistical
methods for market analysis and specific methods. Due attention is also given to the process of
developing a survey guestionnaire.

The handbook is targeted for students at the University of National and World Economy
majoring in "Real Estate Management” and "Real Estate Business”, but it can also be used
successfully by managers, real estate brokers, analysts, specialists and all persons interested in the

real estate market.

23. Yovkova, Y. et al. (2018) Real Estate — Economics and Management, study aid. Sofia:
IC - UNWE, ISBN 978-619-232-135-2

The handbook "Real Estate — Economics and Management" was developed by the teaching staff

of the Real Estate Department. It gives knowledge about the impact of real estate on the economy of
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the country, the creation, development, financing and management of its objects, as well as the
functioning of the real estate market.

Chapter V: Real estate market and marketing, p. 2 Real estate marketing

The paragraph clarifies the nature, purpose and tasks of real estate marketing. Priority attention
is given to the tools of real estate marketing, namely: strategic analysis, research, product, pricing,
communication strategy and location strategy. The essence of marketing research on the real estate
market is clarified, as well as the algorithm for their implementation.
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