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1. MOHOI'PA®US - XABUWINTAIIMOHEH TPY [
1.1. Beimukos, H., BrogxerHn pasxoam B crpaHute oT EBponeiickusi cblo3:

AMHAMMKA, CTPYKTYPH M MaKpOMKOHOMHYecKa o0Bbp3anoct, UK-YHCC, 2023,

ISBN 978-619-232-693-7

OcHoBHaTa 1€l Ha MOHOTpadusITa € Ja Cce HalpaBd KOMIUIEKCHO H3CIIe[BaHE Ha
TUHAMHUKATA, CTPYKTYPHUTE XAPAKTEPUCTUKH M MAaKPOMKOHOMHYECKaTa OOBBP3aHOCT Ha
OIOKETHUTE Pa3Xo/u B CTpaHUTe OT EBponeiickus chio3, KaTo c€ OTKPOSAT TEXHUTE Pa3Indus
B CTapuTE U HOBUTE AbPKaBU YICHKH.

OO0eKT Ha U3CIEIBAaHETO Ca Pa3Xx0IUTE Ha IbP’KaBHOTO yIpaBiieHue B cTpanute oT EC
npe3 nepuoaa 2000-2020 r. [IpeameT Ha U3CIEABAHETO Ca MAKPOUKOHOMUYECKUTE MPOSKIIHMHI
Ha MOBEJCHHUETO Ha OI0/KETHUTE Pa3XOJy U Ha TEXHUTE ChCTABHU KOMIIOHEHTH, pasriieaHu
mpe3 Mpu3Mara Ha pa3uuusITa B CTapUTE U HOBUTE AbprKaBU-wieHKU Ha Chro3a.

[TocTuraneTo Ha OCHOBHATA 11€J1 HA U3CJIEIBAHETO CE pealn3upa Upe3 U3I'bJIHEHUETO Ha
CJIEIHUTE TPYIIU U3CIEI0BATEIICKH 3a/1a4H:

[IbpBO, aHaANM3 HAa BOJCIIUTE TEOPETHYHU BB3MJIEAUW U PE3YIATaTU OT EMIIHPUYHH
U3CIEIBaHMs 332 CTaOMIM3allMOHHATa POJs Ha OIOKETHUTE Pa3XOoJU M TSAXHATa BpPb3Ka C
JTBITOCPOYHATa MAaKPOMKOHOMHYECKa JHMHAMHUKA Mpe3 MpH3MaTa Ha CBOEOOpasmsTa MEXIy
CTapUTe U HOBHUTE IbpkaBu-uiieHKH Ha EC.

Bropo, cuctematusupane Ha HaOOp OT IMOKa3zaTelW W TIXHOTO CTPYKTYpHpaHE Ha
pa3jMuH{ paBHMINA Ha arperanus, MpeACTaBsHE Ha MO3HABaTEIHATa CBHIIHOCT Ha Te3U
MHAMKATOPH U CEJIEeKTHUpaHe Ha HE0OX0AUMaTa CTaTuCcTUYecka HHpopMarus.

Tpero, oduepraBane Ha cBoeoOpasusiTa B JUHAMUKATAa HAa KPaWHUTE MOTPEOUTEIICKU
pa3xo/u Ha MPaBUTEJICTBOTO B CTApUTE M HOBUTE cTpaHU-uwieHKH Ha EC, xapaktepusupaHe Ha
pa3IMYHU UM CTPYKTYPHH pa3pesu, pa3KprUBaHE HA OTHOCUTEIHATA 3HAYMMOCT Ha ChbCTaBHUTE
UM KOMIIOHEHTH B PaBHUIIETO HAa OOIIOTO MPaBUTEICTBEHO MOTpeOJeHHe W Ha OpyTHHS
IPOAYKT U OLICHABAHE HA NMPUHOCHUTE HA OTACIHUTE CTPYKTYpHHU €JIEMEHTH 3a IpHpacTa Ha
MIPABUTEJICTBEHUTE Pa3X0Iu 3a KpailHO moTpedieHne U 3a TeMIla Ha UKOHOMHYECKH PacTex.

YeTrBbpTO, H3BEXKIaHE HAa OCOOCHOCTHTE B JMHAMUKATa Ha TPABUTEIICTBEHHUTE
WHBECTHUINH B CTAPUTE U HOBUTE IbpKaBU-UJIeHKH Ha ChI03a, aHaTN3UpaHe Ha OTHOCUTEIIHATA
WM 3HaYUMOCT B OpyTHUS BHTPEIIICH MPOIYKT U ONPEJIEIISTHE Ha TEXHUTE TPUHOCH B TEMIIOBETE
Ha npupact Ha peannus bBII.

[TeTo, n3cnenBane Ha OCHOBHUTE XapaKTEPUCTUKH B TIOBEIEHUETO HA OOIINUTE Pa3XOaH

Ha OBbPXXKABHOTO YHPABJICHUC W CBIICCTBYBAIIHUTC B3aUMOBPB3KU C MAKPOUKOHOMHYCCKATA



JMHAMUKA B CTAPUTE U HOBUTE IbPKABH YIEHKH, IIPOCIEASBAHE HA IPOMEHUTE BbB BPEMETO
Ha OTHOCUTEJIHUTE TErJla Ha OTIAEIHUTE KOMIIOHEHTH Ha paszxomute B bBII, oTkposiBane Ha
3HAYUMOCTTA Ha T€3W KOMIIOHCHTH B PaBHUIIETO U MpUpacTa Ha OOITUTE Pa3xo/iv, KaKTO U Ha
TEXHUTE MPOCKIIUH BbPXY ChbBKYITHATa UKOHOMHUYECKA aKTUBHOCT.

Momnorpadusta € CTpyKTyprupaHa B TpH IJ1aBH. B mbpBara riaBa ce npaBu aHAIU3 Ha
Hall-BaKHUTE TEOPETUKO-EMIMPUYHU BIDKIAHUSA M 3aKJIIOYEHHUS 332 MAKpPOMKOHOMHUYECKaTa
00BBpP3aHOCT Ha OIODKETHUTE Pa3XoIH Ipe3 IMpu3Mara Ha TAXHATa pPoJid 3a CMEKYaBaHE Ha
MIPOSIBJICHUETO HAa MKOHOMHYECKATa HECTAOWJIHOCT M 3a CTUMYJHpaHEe Ha MKOHOMHUYECKUS
pacTex, KaTo Te3u CXBAIlaHUs Ce UHTEPIPETUPAT Bb3 OCHOBA HA CHINECTBYBAIIUTE OCOOESHOCTH
MEXK]ly CTApUTE U HOBUTE CTpAHU-WICHKH Ha EBponelickusa cbro3. Hapen ¢ ToBa B Ta3u riiaBa
ce MpeCTaBsd U METOJIOJOTMYHATa paMKa 3a U3BBPIIBAHE HA EeMIIMPUYHOTO U3CJICIBAHE, KATO
Ce pa3KpuBa KOMIUIEKCHUSAT XapaKTep Ha U3MOJ3BaHUS MOIXO0/, IPABU CE ONEpallMOHATIN3AIIMS
Ha OCHOBHHUTE KaTE€rOpUM U CE€ M3BEXKAAT HAW-BAXXHUTE METOHOJIOTMYHHU IPEINOCTABKH Ha
aHanu3a. BB BTOpa IaBa ce MpPEACTaBAT OCHOBHUTE XapaKTEPUCTUKU HA JUHAMHUKATa Ha
KpalHUTE TTOTPEOUTEIICKH Pa3XOJAX U MHBECTUITMUTE HA MPABUTEIICTBOTO, UACHTU(UIIMPAT CE
pa3INYHU CTPYKTYPHHM pa3pe3d Ha MPaBUTEICTBEHOTO MOTpeOlieHWe U ce odyepTaBaT Haid-
BOKHUTE CHEIU(UKU B OTACIHUTE UM KOMIIOHEHTH B KOHTEKCTA HAa B3aUMOJICUCTBUETO UM C
MaKpOMKOHOMHUYECKATa JHHAMHKA W CBOCOOPA3HSITa MEXK]TY CTAPUTE U HOBUTE CTPAHU-UICHKU
Ha EC B pamkute Ha 000cOoOeHU BpeMeBU MHTEpBalu. B Tpera riaBa QokychT € MOCTaBEeH
BHPXY OOIIMTE Pa3XxoJau Ha IBbPKABHOTO ympaBieHue B crpanute oT EC, kato ce uscnensa
KaKTO coOOCTBeHaTa UM IMHAMHMKA BHB BPEMETO, TaKa U TAXHATa Bpb3ka ¢ mpomenute B BBII.
B pamkuTe Ha Tasu riaBa € HalmpaBEeH AHAIW3 W HA Pa3XOJUTE B CHOTBETCTBHE C TIXHATa
UKOHOMHMYECKa W (YHKIMOHANTHA KiIacu(HKAIMsA, KaTO c€ TMpPEICTaBAT OCHOBHHUTE UM
CTPYKTYpHU XapaKTEepUCTHKH, OdepTaBaT ce cBoeoOpa3usATa Ha TsIXHATa JWHAMUKA BbHB
BPEMETO U CHeUU(UKUTE Ha TEXHUTE MAKPOMKOHOMHYECKH TMPOEKIUU U C€ H3BEXKIAT
MPWIMKUTE U Pa3JINUUsATa HA TSIXHOTO MPOSBIECHUE B CTAPUTE U HOBUTE cTpaHu-wieHku Ha EC.

HampaBenust B  MoHOrpaduara aHaau3 Ha JUHAMHKATA, CTPYKTYPHHUTE
XapaKTePUCTUKU U MAaKPOMKOHOMHUYECKaTa 0OBBP3aHOCT Ha OIOKETHUTE PA3XOAH B CTPAHUTE
ot EBpomeiickusi cbr03 pa3KkpuBa HAIMYUETO HA CBOECOOpa3Wsi MEXIY CTApUTE U HOBUTE
JIbpPKaBH WICHKH. Te ce OTHACAT 10 ONPEAEIICHU KOJIMUECTBEHN U KAUECTBEHH XapAKTEPUCTUKH
Ha TPOTUYAIIUTE MPOLUECH BBB BPEMETO M HA YCTAHOBEHUTE BPB3KU M 3aBUCHUMOCTH.
CrhliecTByBaHETO Ha T€3U OCOOEHOCTHU ce OOSICHSIBA C JCHCTBHETO HA IMIMPOKA CHBKYMHOCT OT
dakTopu U YCIOBHS, KOUTO Ca B CHCTOSHHUE J1a TIOBIUAAT BHPXY Pa3jIMYHUA HU3MEPEHHS HA

HU3CJIICABAHUTEC BSaHMO}IeﬁCTBI/IH " TAXHOTO pCAIHO ITPOABJICHHUC.



MoHorpadusara e B 06eM oT 242 cTpaHUIM, B T.4. YBOJ, TPU TIJaBH, 3aKIIOYCHHUE,

MIPWIOKEHUS U U3MOJI3BaHa JINTepaTypa.

2. TJABHU OT KOJIEKTUBHU MOHOI'PA®UU
2.1. PaneBa, C., BeatuukoB, H., ,Tema 2: Uudaanusa“ or IIvpBa uyact ,,Teopus u
MetoaoJiorusa®, ['y1aBa B KoJ1. MOHOrpagus: ,,AHAJIN3 HA MAKPOMKOHOMHUYECKOTO
U (puHaHCOBO cbheTOsiHME HA bbarapus npes 2014, 2015 u 2016 r.“, UK-YHCC,
2019, c. 30-41, ISBN 978-619-232-189-5

B pa3pabotkara ce npaBu aHaJIu3 Ha BOJCLIUTE U3MEPUTEIN HA HH(IALUATA, KaTO Ce
IIPEACTABAT TEXHUTE OCHOBHH METOJOJIOTMYHH IIPEAUMCTBA U HEAOCTAThIM. XapaKTepu3upaT
ce TEXHHMTE BB3MOXHOCTH [Ja JONpHUHECAT 3a M3SICHSABAHE Ha ONpEAENeHHM creruduku u
NEpCHEeKTHBHU 3a pa3BUTHETO Ha HH(pranusra. BaxkHa crpaHa Ha WMH(IALMOHHUSA MpoOLEC
IIPEJICTaB/ISIBAT HETOBUTE CTPYKTYPHH CBOE0OOpa3Msi, KOUTO C€ H3SICHSIBAT 4Upe3 pPa3InYyHU
pa3pe3r Ha MKOHOMMKATa U Ha UHJEKCa Ha NOTpeOUTENICKUTE LieHU. B aHanu3a ce npaBsr Tpu
CTPYKTYpHU IIPOEKLMH, KOUTO II03BOJSBAaT Ja C€ OTKPOM BIIMSAHMETO HA KOHKPETHU
npouHpaanuoHHu ¢akrtopu. Te ce OTHacAT 10: AEKOMIO3MpaHe Ha OOLIMs HHAEKC Ha
NOTPEOUTENCKUTE LEHU JO MHJAEKCa Ha IIEHUTE€ HAa OTICJIHU TPYNU CTOKM U YCIYIH,
mudepeHlpaHe B MOTpeOUTENCKaTa KOIIHMIA HAa CTOKHM M YCIYTM C KOHTPOJUPAHU U
HEKOHTPOJIMPAHU II€HM; CHelM(PUUHMS HATHCK BBPXY LIEHUTE B OTIEIHUTE CErMEHTH Ha
UKOHOMHKaTa. JlMHaMuKaTa Ha OOILIOTO IIEHOBO PaBHMILIE CE€ ONpeAens OT CIOXKHOTO U
MPOTUBOPEUYMBO BH3/IEHCTBHUE HA MHOKECTBO ()aKTOPU U MpeArocTaBki. BB Bpb3Kka ¢ TOBa ce
U3SICHSABA TAXHATA POJIA, KOMEHTUPAT CE€ 3aBUCHUMOCTUTE MEXKIYy TEXHHMTE M3MEHEHHUs W CE

HHTCPHNPETUPAT Bb3MOKHUTE IIPOCKIUN BbPXY IEHOBATA JUHAMUKA.

2.2. PaneBa, C., BeauuxoB, H., ,Tema 2: HWudpaaousa“ or Bropa wuacr
»MaKpOMKOHOMHYECKO H (PMHAHCOBO cheTOsiHUE HA Bbarapus npe3 2014 u 2015
r.“, I'maBa B KoJl. MOHOrpadgusi: ,,AHAJIM3 HA MAKPOMKOHOMHMYECKOTO U
¢punancoBo chcrosinue Ha bbarapus npes 2014, 2015 u 2016 r.“, UK-YHCC, 2019,

c. 186-192, ISBN 978-619-232-189-5

B myGnukanusita ce u3cnenBa nmeHoara nuHamuka B beiarapus npe3 2014 r. u 2015 1.,
KaTo C€ IPaBU U CPABHUTEJIEH aHANIN3 C Ipyru AbpkaBu-uneHkn Ha EC. Koncratupa ce, 4e
neduanusaTa 'y Hac, u3MepeHa upe3 npomsHata B UIIL[ cmpsiMo mnpeaxonHus mepHo,

npoabii’kaBa U IIPE3 2014 I'., KaTO € OTYCTCHO HaMalJIsIBaHC Ha HeliHaTa WHTEH3UBHOCT. B



JUHAMUKaTa Ha OOIIOTO paBHUINE Ha LIEHUTE Ipe3 MbpBHTE ceneM Mmecena Ha 2015 r. ce
OTKpOSIBAT OIPENEIEHH OCOOCHOCTH, KOWTO ca MOAPOOHO aHanu3upaHu. M3cnensar ce u
npomenute B XUIIL] cipsimo nipeaxoHus eproi, KaKTo U CPeJHOTOAUIIHUTE U3MEHEHUS Ha
NIII n XUTILI, kaTo ce ouepTaBat onpeneieHu cXoAcTBa U paziaununsa. Dokyc B pazpaboTkaTa
ce mocTaBs U BpXy croitHoctute LI Ha BpTpenaus nasap u nednaropa Ha BBIL. IIpe3 2014
r. napanenuure uaMeHenus B UIIL[ u MIIII cBuaerencrsar, ye NOHMKaBaHETO Ha LICHOBOTO
paBHMIIE B UKOHOMHUKATA € (PYHKIUS U Ha HAMAJIIBAHETO Ha POU3BOJCTBEHUTE PA3X0/U, KaTo
Ta3u 3aBUCUMOCT C€ YCTaHOBSIBA U Mpe3 IbpBUTE TpH Mecena Ha 2015 r., KakTo U mpe3 mecer|
tonn Ha 2015 r. Tlpu gexomnosupanero Ha oOuust UIIL ce ordensassa, ue npe3 2014 r. Haii-
BHUCOK PBCT MMa IIEHOBUAT MHJIEKC Ha yciyrure, a npe3 2015 r. ce oTkposiBaT onpeneneHu
cBO€0Opa3us 1Mo Mecely Ha LIEHUTE Ha arperupaHuTe rpynu CTOKM U yCIyrd. BpB Bpb3ka ¢
IpOMsHATa Ha Kypca Ha JieBa CIIPSIMO aMEePUKaHCKH J10J1ap, ce KOHCTATUPa, Y€ 3abpKallioTo
BJIMSIHUE Ha LIEHUTE Ha BHOCA BBpPXY oOlIaTa JuHaAMHUKa Ha LeHute npe3 2014 r. e no-ckopo
IPOEKLIMS Ha IMOCKBIIBAHETO Ha JIEBA CIIPSAMO J0Jlapa Ipe3 Mpeaxo/iHaTa roJlnHa, KakTo U Ha
coOcTBeHaTa LIEHOBA JMHAMMKa Ha BHOCHUTE CTOKM. [lo oTHoIIeHMe Ha mpeob:salaBaiioTo
IOHWKaBaHE Ha IleHaTa Ha IeTpojia Mpe3 BpEeMEBMs HHTEpBAJl Ce€ I0COYBAa, Y€ HETOBOTO
BB3JICHCTBUE BbPXY BTPEIIHUTE [IEHH Ha FOPUBATa U TPAHCIIOPTHUTE YCIIYTH, KAKTO U BBPXY
BHOCHHUTE NOTPEOUTEIICKU CTOKU M OTTaM BBPXY MH(IALMITA € CPAaBHUTEIHO OIPAaHUYEHO,
KOETO ce 00sICHSBA U ChC CHILECTBYBAHETO Ha JaroB eekT. 3HaYMMO MsCTO B pa3paboTKaTa e
OTJIEJICHO U Ha Bpb3KaTa MEXIy IPOMEHHUTE B pabOTHATa 3arjiaTa U MPOU3BOAUTEIHOCTTA Ha
TpyZa, KakTO U Ha OTKJIOHEHHETO Ha peanHus BBII oT HEroBoTo MOTEHIMAIHO PaBHULIE U

TEXHUTE NNPOCKINHN BHPXY CHOBATA ATMHAMMKA.

2.3. PaneBa, C., BeanuxoB, H., ,Tema 2: MHudaanus“ or Tpera wact
»MAaKpPOMKOHOMHYECKO H (PMHAHCOBO CbCTOsIHMEe HAa bbarapus npes 2016 r.“,
I'naBa B xo/1. MOHOrpadus: ,,AHAIN3 HA MAKPOMKOHOMMYeCKOTO U (PMHAHCOBO
cherosinve Ha Brarapus npes 2014, 2015 u 2016 r.¢, UK-YHCC, 2019, c. 385-392,
ISBN 978-619-232-189-5

PazpaboTkara e mocBeTeHa Ha JJUHAMUKATa Ha O0IIOTO paBHUILE Ha IIEHUTE B bbarapus
npe3 2016 r., HeliHaTa ¢akTopHa 00YCIOBEHOCT M CTPYKTYPHUTE 1 XapakTepuctuku. [locousa
ce, ue pa3BuTueTo Ha uHbanusaTa mpe3 2016 r. oTpas3siBa BIMSHUETO HA PA3INYHU €K30TCHHH
U €HJ0T€HHH (DaKTOpH, KOMTO ca MPECTaBEHU U UHTepIpeTupanu. OuepTaBa ce TEHACHIUS Ha

c1abo BB3XOAAIIO0 UBMCHCHHUE HAa CPEAHOTO IEHOBO PABHUILIC WU ITOCTCIICHHO OTpaHWUYaBaHC Ha



nedTanMoOHHUTE TCHICHIIUU, KaTO OYaKBAaHUATA Ca 3a MPOIBIKABAIIO IJIABHO HAapacTBaHE Ha
WH(DIAIMOHHUS TEMIT B PE3YJITAT MPEAr BCHYKO HA TIOBHINIABAHE HA MEXKTYHAPOJIHUTE IICHH Ha
MEeTPOoJIa U OCHOBHUTE CYpPOBHHHU U JIarOBUTE UM e(eKTU BbpXY BbTpelHuTe 1eHu. Koncrarupa
ce, 4e HUCKUTE MH(IALMOHHY U JOPH Ae(PIIallMOHHN TEMITOBE Ca TUITUYHU 33 BCUYKU JIbP)KaBU -
yieHkH Ha EC, karo y Hac e perucrpupano Hai-HuckoTo paBHuie Ha XUIILl. Bb3 ocHoBa Ha
aHan3 Ha anrepHaruBHuTe Ha WIIL] neHoBM WMHIOEKCH ce ompenesis Bb3JACHCTBUETO Ha
IIPOMEHUTE B MPOU3BOICTBEHUTE PA3X0U U LIEHUTE HA BHOCA BBPXY BbTpEIIHATa HH IIALUS.
[IpaBu ce u3Bona, ye e(deKThbT OT HaMalsBaHE HAa LIEHUTE Ha BHOCA CE IMpEHAcs BBPXY
MOTPEOUTENICKUTE LIEHH, BKIIFOUUTEIHO U 10 JIMHUA Ha MPEJIaraHeTo MOCPEACTBOM IICHUTE Ha
MPOU3BOAUTEN HA BBTPEIIHMS Mas3ap. M3cieaBaHeTO HA [IEHOBUTE U3MEHEHHS B PA3JIMUHUTE
IPYIU CTOKU U YCIIYTH MOKa3Ba, 4e T€ ca MPSKO WIA KOCBEHO IETEPMUHUPAHU OT JUHAMUKATa
Ha BHOCHUTE LI€HM M ILIEHUTE Ha MPOU3BOJUTEN HAa BbTpelIHUs nazap. OrpaHuyaBaiioTo
uH(]IanuaTa Bh3/1eUCTBHUE HA 1IEHATa Ha IETPOJIa UMa CUITHO U3PA3€HO MPOSBICHUE B HAYAJIOTO
Ha 2016 r., mokaro mpe3 BTOpaTa MOJOBHMHA HA TOAMHATA TOJIOKHUTEIHUTE 3HAYCHUS] HA
temrnoBere Ha npupact Ha UIIL[ ca B cboTBETCTBUE C BB3XOAAIIaTa JUHAMUKA HA LIEHUTE Ha
netpona. Ctura ce 10 3akioueHueTo, dye npe3 2016 r. HapacTBaHeTO Ha paOOTHUTE 3arliaTH
M3IPEBAPBA PbCTA HA IPOU3BOIUTEIIHOCTTA HA TPYAQ, KOETO BOJIH 0 NOBUILIABAHE HA CPETHUTE
MIPOU3BOJICTBEHU Pa3XOH, HO HE CE HaOII0JaBa CHIIECTBEHO CTUMYJIUPAIIO BB3JCHCTBHE
BbpXy ueHuTe. [IlpuumMHa ca W TO-HUCKUTE TPOU3BOACTBEHHM pa3XxoAu Ha ¢upMHTe,
MPOU3TUYAILIN OT HAMAJIIBAHETO HA LIEHUTE Ha MEXAMHHUTE CTOKH. ChIIO TaKa ce OCOYBa, Y€
MO-CJIa0UAT PBHCT Ha CHBKYITHOTO THPCEHE HE OKa3Ba CHINECTBEH HATUCK 3a MOBHUIIABAHE Ha
KpallHUTE MOTPEOUTENICKH IIeHU. B cpeHOCpOUeH I1aH 0bade O4aKBaHMSTA ca 3a MO-CHIIHO
M3pa3eHa Bb3X0A1la AJMHAMUKA Ha TBPCEHETO, KOSTO J1a Ce MPOEKTHUPa U BHPXY 00I11aTa IeHOBa

JUHaMHUKa.

3. YUEBHO IIOMAT AJIO
3.1. Damyanov, D., Velichkov, N., Macroeconomics, Study Guide, Publishing Complex
— UNWE, 2021, ISBN 978-619-232-504-6

Y4eOHOTO TOMaralio € TpeIHa3HayeHO 3a CTYJACHTHTE, KOUTO U3ydaBar
Makpoukonomrka B YHCC, KakTo M B JAPYrM BHUCIIM YYWIIWINA, KBAETO CE€ MpPernoaaBatr
MOJA00HU TUCIUTUIMHHU. TO € eIMHCTBEHOTO KbM MOMEHTA B 00JIacTTa Ha MAKPOUKOHOMHUKATA,
pa3pabOTeHO Ha aHMVIMKWCKH €3WK OT TMperojaBareln B Kareapa ,,MIKOHOMHKC®, u

CHOTBETCTBAIIIO Ha ChlllecTBYBaIara yueoHna nporpama B YHCC. CbbpxkaHueTo Ha y4eOHOTO



IIOMarajo € CboOpa3eHo ¢ BOJACIIUTE CBETOBHM YUEOHUIIM B Ta3H 00JIACT U MOXKE J1a CIIY)KHU 32
npoBepKa W 3aabi0oyaBaHe Ha mNpuaoOuTHTe 3HaHMA. llpm HeroBoTo paszpaboTBaHe ca
U3I0JI3BaHU PA3JIMYHU y4yeOHU (POpMaTH ChC CbBPEMEHHU IIPUMEPU OT pealHaTa UKOHOMHUKA,
KOUTO MOJYEPTaBaT JUCKYCHOHHHUTE BBIIPOCH, ChCTaBJISIBAILM SIAPOTO HA MAKPOMKOHOMHUKATA
JTHEC.

Y4eOHOTO moMarano ceappka 15 temu. Beska Tema BKIIIOUBAa HSKOJIKO 000COOCHM
YacTH, ¢ KOMTO C€ LIeJIM CTYAEHTUTE Ja ObJaT MOANOMOTHAaTH B YCBOSIBAHETO KAaKTO Ha
(GyHAaMEHTAHUTE TEOPETUYHHM KOHLENIMH, Taka W Ha HOBU MJEU M IPWIOKEHHs Ha
CbOTBETHUTE IIOCTAaHOBKU. B mbpBara yacT ca NIpeaCTaBEHH Hall-Ba)KHUTE CXBAIlaHUA,
ONpeAesieHuss W 3aBUCMMOCTHM 3a KOHKpeTHata TemMa. B dacTra ,,KIOYOBHM TEPMHHU'
CTYACHTHUTE ClIe/IBa 1a YCTAHOBAT MOJAXOASIIATa 1eUHULINS HA IpeicTaBeHuTe TepMuHu. [1pu
BBIIPOCUTE C MHOIOBapHaHTEH M300p TpsOBa J1a ce MOCOYM BEpHHs OTTOBOP HA €IHO3HAYHO
neUHUpaHU BBIPOCH, KOMTO Ca C pas3iii4yHa CTEMeH Ha TpyAHOCT. YacTra ,,BIpPHO WU
HEBSAPHO' ChAbpIKA KPATKU TBBPAECHUS OTHOCHO Hali-BaKHUTE MOMEHTH OT J1aJieHa TeEMa, KOUTO
clelBa Jla Ce pasrpaHHyaT Ha BEpHU M HeBepHU. Ilociennure nBe 4acTu Ha BCSKa TeMa
BKJIIOYBAT 33/a4M M mpobiemu 3a Jguckycus. Ilpu 3amaunre 3HaHUATA Ha CTYACHTUTE Ce
IPOBEPSBAT 4Ype3 KOHKPETHHW YWCIOBHM M TpapuuHu 3amaHusi. JIMCKYCMOHHHUTE BBIPOCH
HAacoyBaT BHUMAHHUETO HA CTYIAEHTUTE KbM HOBU HACOKM Ha CBHOTBETHUTE TEOPETUYHU
KOHIICTIIUH U TSIXHOTO 0-331bJIO0YEHO OCMUCIISIHE, KAKTO U KbM IpUJIaraHe Ha MpUa00uTUTE
3HAHMS [IPU AHATU3UPAHE HA PEATHU NIPOLIECH U SIBJICHUS B UKOHOMMKATA.

OTtroBopuTe Ha BCUYKH BBIIPOCH M 3aJaud, C U3KIOYEHHE HA TE€3M 3a JUCKYCHS, ca
MIOMECTEHHU B Kpasl Ha MOMarajioTo, Karo Ipu OTTOBOPUTE Ha 3a/ladylTe € JaJeHO MOAPOOHO
pelleHue.

VY4ebHoTO momarasno € B o6em oT 316 cTpaHMLIM U BKJIIOYBA MPEATOBOP, METHAIECET

TEMH, OTTOBOPU U JIUTEPATYpa.

4. CTATUHU, UHAEKCUPAHU B JIPYI'U MEXAYHAPOIHU BA3U JAHHU C
HAYYHA UHOOPMALMSA, ITYBJIUKYBAHU B HAYYHU CITMCAHUA
4.1. Beaimukos, H., [Ipou3BoauTe/ IHH H HENIPOM3BOAUTEIHU IPABUTEICTBEHU PA3X0aH

B u30paHu abpxkaBu wieHKH HAa EC or Ilenrpanna u U3rouna Espona, busnec

nmocoku, 6p. 1, 2021, c. 43-48, ISSN (print) 1312 — 6016, ISSN (online) 2367 — 9277

B cratusara ce HU3BbPIIBA TPYIUPAHEC Ha MPABUTCIICTBCHUTC pPa3Xxodu 3a KpaﬁHO

HOTpe6J'IeHI/IC Ha  MOPOU3BOAUTCIIHU )51 HCIIPOU3BOAUTCIIHA qpe3 HU3II0JI3BAHE  Ha



dbyukmonanHara knacudukanus — KODOI'. Bs3 ocHOBa Ha TOBa ce U3ClieIBa TMHAMUKATA Ha
MIPOU3BOJUTEIIHUTE U HENPOU3BOJUTEIHUTE TMPABUTEIICTBEHH Pa3XxOJd B IIECT IbpiKaBU-
ynernku Ha EC ot llentpanna u M3touna EBpona (bearapus, Yexus, XbpBatus, YHrapus,
[Tomma u PywmbHus) 3a mepuoma 2000-2019 r. M3BbpuieHHss eMOUPHYCH aHAIW3 JaBa
OCHOBaHUE Jla CE€ HalpaBu H3BOJA, Y€ IPOU3BOAUTEIHMUTE pa3XoJud HMAT II0-BHCOKa
OTHOCHTEJIHA 3HAYUMOCT B 00LIOTO mpaBHUTeICTBeHO noTpednenue u B BBII B cpaBHeHue ¢
HEIPOU3BOJUTEIHUTE Pa3XOJMd U B LIECTTE M3CJEIBaHU cTpaHu. Boxema mscTo mo asi Ha
MIPOU3BOJUTEIIHUTE PAa3XOAU B OOIIMTE MPABUTEICTBEHH Pa3XOAM 3a H3CIEIBaHUS BpPEMEBU
uHTepBan 3aeMa Yexus, a karo asi B bBII — YHrapus. [IpoTuBomnonoxHa € cuTyauusta B
beirapuss u PymMbHHS, KBIETO TErJIOTO Ha TE3M pa3Xogd — CBOTBETHO B OOMIOTO
MPABUTEIICTBEHO MOTpedsieHnss W B OpyTHUS MPOAYKT, € Hail-Hucko. B chImoTo Bpeme
JMHAMHUKaTa Ha IPOU3BOJMUTEIIHUTE W HENPOU3BOAUTEIHHUTE Pa3XOAu MOKa3Ba JOMUHUpPAI]
PBCT HA HENPOU3BOJIUTEIIHUTE PAa3X0JM B YETUPHU OT LIECTTE JbPKaBU, KOETO MpH 3ala3BaHe
Ha mono0HA TEHJAGHIMS € TMPEINoCTaBKa 3a HEONarompusTHO MPECTPYKTypHpaHEe Ha

MMpaBUTCICTBCHOTO HOTpe6J'ICHI/IC OT I'JIeIHa TOYKA Ha HEIrOBOTO BJIMSIHUC BBPXY pacCTCKa.

4.2. Beaimukos, H., KonBeprenuus B pa3xonuurte komnoHeHTd Ha BBII na bbarapus
kbM EBpo3onara, Busznec nocoxu, 6p. 1, 2020, c. 54-65, ISSN (print) 1312 — 6016,
ISSN (online) 2367 — 9277

B crarusara ce ananmsupa pasxonHara crpykrypa Ha bBII na boarapus, karto ce
CBIIOCTaBi C Ta3W Ha €BpO30HATa M CE€ MpPOCieNsBa HAJIUYMETO WM OTCHCTBUETO Ha
KOHBepreHTHU mnporecu. Hapen ¢ pasxonHara crpykrypa Ha bBII B msmoct, ce mnscnensa u
JUHAMHUKaTa U OTHOCUTENIHATA 3HAYUMOCT Ha OTJEIHHUTE Pa3XOAHU KOMIIOHEHTH U CE NpaBU
OLIEHKa Ha TEXHUTE CaMOCTOSTENIHU MPOLIECH Ha cONmkaBane. Pe3ynraTure cBUIETENCTBAT, Y
3a Bpemero A0 2008 r. € XxapakTepHa TEHJCHIMsS KbM HapacTBaHE HA JHMBEPIEHLUATA, KAaTO
HETHUST M3HOC JEMOHCTpHUpA Hal-CUJIHO H3pa3eHO OTAajiedaBaHE CIPSIMO €BPOINEUCKUS
BasyTeH cbto3. Cnex 2009 r. oTpuiiatenHaTta TEHACHIUSA KbM pa3/lajieyaBaHe Ha pa3xoJHaTa
CTPYKTypa Ha OpyTHHUS HpPOAYKT Ha bbiarapus c Ta3um Ha eBpo3oHaTa ce Mpeodpblia B
NOJIOKHUTETHA — KbM cOJIMKaBaHe, B T.4. M 0 OTHOIIEHHE Ha O00OCOOCHHTE pa3XxOoaHU

CJIICMCHTH.



4.3. BeimukoB, H., CbBKYNIHO ThpceHe M MaKpOMKOHOMHYecka JuHamuka B EC:
CPaBHUTEJICH aHAJIN3 HA CTapuTe W HOBHTE CTPAHM WieHKH, UKoHOMUYecKH U
counasnu ajarepuarusu, UK-YHCC, 6p. 3, 2020, c. 62-72, ISSN (print): 1314-
6556, ISSN (online): 2534-8965

[lenta Ha pa3paboTkara € Ja ce uzcieasa auHamukara Ha bBBII B cTtapute u HOBHTE
abpxkaBu-uneHkn Ha EC, karo T8 ce MHTepnperupa Mpe3 IMpu3Mara Ha IPOMEHUTE B
CBhBKYIHOTO ThpceHe. M3mbiaHeHueTo Ha AepUHUpaHaTa €]l CTaBa 4Ype3 pelIaBaHeTO Ha
CJIEIHUTE W3CJICJOBATEIICKM 3aJauM: aHajJu3 Ha W3MEHEHUATAa BbB BPEMETO HAa OTACIIHUTE
KOMIIOHCHTU Ha CBBKYIIHOTO TBHPCCHC B 060006€HI/ITC Tpynu OT AbpPKaBU; U3ACHABAHC Ha
TAXHATa OTHOCUTEJIHA 3HAYUMOCT; XapaKTepu3npaHe Ha MPUHOCA Ha KpallHOTO MOTpebiieHue,
OpyTHHTE UHBECTHIIMM U HETHUS U3HOC B TeMIloBeTe Ha mpupact Ha peannus bBIL. Ilo To3u
HAYMH C€ OTKPOSBAT CHIECTBYBAIIUTE OCOOEHOCTH B CTAPUTE U HOBUTE cTpaHU-uIeHKH Ha EC
[0 OTHOIICHWE Ha pa3xojHaTa OOYCIOBEHOCT Ha JMHAMHKAaTa Ha OpYTHUS NPOAYKT U

MMPOU3TUYAIUTE OT TOBA MAKPOUKOHOMHUUYCCKH IMOCICACTBHA.

4.4, BeinukoB, H., TeopernuHu wu3MepeHHsi HA KOHBEPreHUHMsITa B Pa3XxoJHATa
crpykrypa Ha BBII B EBpo3onara, Hayunu tpynose na YHCC, Tom 5, 2019, c.
117-129, ISSN (print): 0861-9344, ISSN (online): 2534-8957

Ilenta Ha pa3paboTkaTa € Ja ce pPa3KpUAT MHOKECTBOTO MAaKPOMKOHOMUYECKH
IIPOEKIIMKA Ha pa3xoaHara cTpykrypa Ha bBII, Bb3 ocHOBa Ha KOeTO 1a ce apryMeHTupa
MKOHOMMYECKaTa 3HAYMMOCT Ha KOHBEpreHIUsATa MO OTHOIIEHHWE Ha Ta3u CTPYKTypa 3a
CTpaHHUTE OT €BpO30HAaTa. BbB Bpb3Ka C TOBA Ce€ JOCTUIAa IO HM3BOJA, Y€ IOCTUTAaHETO HA
KOHBEpIeHLUs B pa3xoqHuTe KoMoHeHTH Ha bBII 3a cTpanuTe ot eBpo3oHaTa € HE0OX0IMMO
ycioBHE 3a cONMKaBaHE HAa OCHOBHUTE XapaKTEPUCTUKU HA TEXHUTE MKOHOMHUKU. ToBa
cOmmKkaBaHe ce OTHacs Mpeaud BCHUYKO JO (pakTOpHaTa MHpPEINOCTaBEHOCT Ha pacTexa U
MPOTUYAHETO HA OM3HEC IIUKBIIA, KOETO € BaXKHO YCIOBHE 32 €PEKTUBHOTO (PYHKIIMOHUPAHE Ha

HNkonoMuueckus U napudeH cbro3 Ha EC.

4.5. Beaimukos, H., Credpanosa, K., [lurutannure ymenust B EC: kiabcrep anaams,
Hayunu tpynose Ha YHCC, Tom 3, 2018, c. 111-122, ISSN (print): 0861-9344, ISSN
(online): 2534-8957

I_[CJ'ITa Ha CTaTudTa € Oa CC€ M3BCAAT pa3jInyuiATa MCKAY AbPKABUTC-UYJICHKU B

EBpOHCfICKPIﬂ CbhIO3 IO OTHOIICHUEC HA JUTUTATHUTC YMCHUA CPEA HACCIICHUCTO, KaTO HAPC/ C



TOBa C€ OYEPTaBaT W MPHIMKUTE MEXAY OTACTHH AbpkaBH, popmupariu oo moxen. Upes
IPWIOKEHUETO HAa METO/JAa Ha KIIBCTEP aHaJIU3 C€ JOCTUra /10 M3BOJA, Y€ CTENEeHTa Ha
JUTUTAIHA KOMIIETEHTHOCT Ha HACEJICHHMETO MOXKE J1a CE€ BB3IPUEME KaTO ChIIECTBEH
pasrpanunuuTeneH Oerner 3a audepeHIMpaHe HAa OTIEIHM Mojaenu B pamkure Ha EC.
O06ocobeHnTe MOJENM OTpa3sBaT KaKTO PAaBHUINETO HA TUTUTAIHH YMCHHS U HA4YMHUTE 3a
TAXHOTO TpHIOOMBaHE, Taka W POJsATa Ha JbpKaBaTa W OW3Heca IMPHU IOJIy4aBaHETO U
YCBBBPIICHCTBAHETO HA T€3H YMEHUS. BbB Bpb3Kka ¢ TOBa CTpaHUTE OT POPMUPAHUS KITBCTED,
B KONTO mpeobiiafiaBaT cTapuTe IbpXKABU YWICHKH, 10-ObP30 MOrar Ja OTTOBOPSAT Ha HOBUTE
M3HUCKBaHMs, CBbP3aHU C pasnpocTpaHeHueTo Ha Mumyctpus 4.0, Thil KaTO KbM HACTOSIIIUS
MOMEHT Ca TMOCTUTHAJIU 3HAYUTEITHO IMO-A00pH pe3yJTaTd MO OTHOIICHHE Ha JUTUTATHUTE

YMCHUS U HO'6HaFOHpI/IHTHI/I YCJIOBHS 34 TAXHOTO pa3BUTHC.

4.6. Velichkov, N., Income per Capita Convergence of Selected Central and Eastern
European Countries with the Euro Area, Bulgarian Journal of Business
Research/Journal Business Directions, Issue 1, 2021, pp. 8-13, ISSN (print): 1312-
6016, ISSN (online): 2367-9277

B crartuara ce uscienBa KOHBEPreHIMATAa KbM €BpO30HATa Ha JOXOJA Ha IJlaBa OT
HacelleHneTo B u30panu abpkaBu-wieHku Ha EC or UUE. Pesynrarure noxaspar, ye 10
kpusucHata 2009 r. B Uexust 10XOQBT HA IIaBa OT HACEJIIEHUETO MOKA3Ba HAall-BUCOKA CTEIIEH
Ha KOHBEpPreHIUs KbM eBpo3oHaTa. Hapex c ToBa 3a To3u mepuoja ce HaboJaBa CHIIHO
u3pa3eHa TeHAEeHIUs Ha cOIMKaBaHe KbM €BpO30HATa BbB BCUUKU BKIIIOUEHHU B U3CJIEABAHETO
I'bP7KaBH, KaTO Ta3W TEHJAEHUUs € Hal-oT4yeTinBa B beirapus u PymbpHus. [loTBepxkaaBa ce u
CBILECTBYBAHETO Ha Ipolec Ha aoroHsaHe. 3a uHTepBana 2010-2019 r. cpuio e npuchiio
commkaBane B bBII Ha rnaBa ot Hacenenuero B crpanute oT LIME xbM To3u B eBpo30oHaTa. 3a
pasnuka ot nepuoja npeau 2009 r. obaue, ToBa cOMMKaBaHE € 3HAYUTEIHO 110-CJ1a00 U3pa3eHo.
Yenna nmo3unys 1o CTENEH Ha KOHBEPreHLMs OTHOBO 3aeMa Yexwus, 1okaro B bearapus ce
Ha0JI0/1aBa Hali-HUCKa cCUTMa KOHBepreHuus. To3u BpeMeBH EpUOJ Ce XapaKTepu3npa U C 1o-
c;1a00 MHTEH3MBEH Ipoliec Ha JJoroHBaHe. Kato Bojemna npuynHa 3a MOCOYEHUTE pazInyus B
IIPOTUYAHETO HAa KOHBEPreHTHUTE Mpolueck npeau u cien 2009 r. ce onpenens nmpoMsHara B

JIETEPMUHAHTUTE HA UKOHOMUYECKUS pacTex B crpanute oT LIVE.



4.7. Velichkov, N., Dynamics and Macroeconomic Interaction of Government
Expenditure in BELL and PIIGS: a Comparative Analysis, Research Papers of
UNWE, Issue 4, 2021, pp. 119-128, ISSN (print): 0861-9344, ISSN (online): 2534-
8957

@DoKyChT B MyOJIMKAIMATA € MOCTAaBEH BhPXY TUHAMHUKATA HA IbPIKABHUTE PA3XOJHU B
ctpanute ot rpynara BELL — bwnrapus, Ecronwus, Jlatus u Jlutea, u PIIGS — IlopTyranus,
Wpnannus, Uramus, ['spuus u Mcnanus. BpemeBuAT 00XBaT Ha HW3CIEIBAHETO BKIIOYBA
uarepBaiga 2000-2019 1., B pamMkuTe Ha KOHTO ce 000cOoOsBaT OTIEIHU TEPHOJIH.
PasrpannuaBaHeTo Ha TMOCOYEHUTE TPYNH OT CTPAaHU OOMKHOBEHO € IPOBOKHUPAHO OT
CHINECTBYBAIUTE PA3INYMS MEKIY TSIX MO OTHONICHHWE Ha (PUCKAIHATA YCTOMYMBOCT. BBB
BpPb3Ka C TOBA CE IPaBU CPABHUTEJICH AHAJIW3 HA IbP>KaBHUTE PAa3XOAH B TE3U JIBE CbBKYITHOCTH
oT cTpanu. EMnupuyHuTe pe3ynraTd MOoKa3BaT CHUIIHO U3pa3eHU CHEHU(PHUKU MEXITY TBETE
00ocobenm rpynu. Te ce mposiBABaT Mpu cOOCTBEHATA JMHAMUKA HA JIbPIKABHUTE Pa3xojH, a
Taka CbIIO W nOpu TexHus Ja1 B BBII u npu 3aBucumoctta UM € OPOTHUYAHETO HA

HNKOHOMUYCCKHUA HHUKDBJI.

4.8. Stefanova, K., Velichkov, N., Analysis of the Efficiency of Tertiary Education
Expenditure in European Union Member States from Central and Eastern
Europe: an Efficiency Frontier Approach, South-Eastern Europe Journal of
Economics, Vol 18, No 1, 2020, pp. 115-128, ISSN 1109-8597, ISSN On line: 1792-
3115

OcHOBHaTa LieJ1 Ha CTAaTUATA € Ja ce U3cie[Ba e(PEKTUBHOCTTA HA Pa3XOAUTE 3a BHCIIE
oOpa3oBaHue B Abp)kaBUTe-wieHKU Ha EBponeiickus cbio3 ot Llentpanna u M3touna EBpomna
B CpPaBHUTEJIEH IUIaH Ype3 MpHIaraie Ha MOoAX0/l 3a OLleHKa Ha e()eKTUBHU IpaHuI (aHAJIM3 C
o0XBaT Ha JlaHHM). B M3cienBaHeTO ce KOHCTpyHpaT TpPU MoJieNa, KOUTO M3IMOJI3BAT €AMH
WHJUKATOP 3a BXOJSIL PECYPC U PA3ITMYHHM MHIUKATOPH 34 U3XOIAIIN NIPOIyKTH. PesynraTure
IIOKa3BaT, 4e Hali-e()eKTHUBHATA IbpKaBa 10 OTHOLICHHE Ha Pa3XOAUTE 3a BUCILIE 00pa3oBaHKe
e PymbHus, ciensana ot Yexus, JIutsa u Cnosenusi. Ectonus u bbarapus ca kinacuguuupanu
KaTo Hail-Hee(eKTUBHHUTE CTPAHU MO OTHOILLICHHE Ha Pa3XxoAUTe 3a BHCIIe 00pa3oBaHUE C Haii-
roJIIMO OTKJIOHEHHUE OT IpaHuIaTa Ha e()eKTUBHOCT, BBIIPEKHU (aKTa, 4e MHBECTUIIMUTE B Ta3U

chepa ca CpaBHUTEITHO BUCOKH.



4.9. Velichkov, N., Stefanova, K., Tax Models in the EU: a Cluster Analysis, Economic
Alternatives, UNWE Publishing Complex, Issue 4, 2017, pp. 573-583, ISSN
(print): 1312-7462, ISSN (online): 2367-9409

CraTusiTa U3Cie/iBa ChIIECTBYBAIIMTE PA3JINYUs B JAHBYHUTE CUCTEMH B PAMKHTE Ha
EC. Upe3 u3nos3BaHeTo Ha KIBCTEp aHAJIU3 CE YCTAHOBSBA, Y€ BBH3 OCHOBA HA PA3IUYHU
NoKa3aTeay 3a JaHbYHATA CHCTEMa ce 000cO0SBaT TPU OTACTHH OTHOCHUTEIHO €JHOPOIHU
MOJIeNla, KOMTO OTpa3sBaT NPSKO JaHbYHATA CTPYKTypa, Taka M KOCBEHO HSIKOM HEHHH
MaKpPOUKOHOMHYECKH MpoeKiuu. [lomydeHnTe Monenu MokKas3Bar, 4e Karo IUIO B TIX CE
BKJIFOYBAT ABbPiKaBU C 6JII/13KO reorpa(bCKO MMOJIOKCHUC U CXOJHU Tpaagulluun, UCTOPUS U CTCIICH
Ha UKOHOMHYECKO pa3BHUTUC, KOUTO CC ABABAT NPCAINIOCTABKA U 3a HAJIMYUCTO HA CXOJACTBO B
CTPYKTYPUPAHETO Ha TEXHHUTE JAHBYHU CUCTEMHU. BbIpeku pazsuTrero Ha EBporieiickust chio3
U OIMTHUTE 3a IMOCTEIICHHO COJIMKAaBaHE B MOJUTUKHUTE, U3BHPIIBAHN HA HAIIMOHATHO HHUBO, B
T.4. ¥ (PUCKAITHUTE NOJUTUKH, B OIM3KO0 OBJEIIC ce OYaKkBa 3ama3BaHe Ha OOIIUTE OYePTAHUS
Ha Te3u Mozaenu. Jlopu Ja € Bb3MOXKHO COJIMKaBaHE B HSAKOHM HAIIPABICHHS, HE MOXE Ja ce
OYaKBa CWJIHA KOHBEPI'CHIIMS [0 OTHOIICHHE Ha Jella Ha JaHb4yHUTe npuxoau B BBII,
OTHOCHTEJIHATA 3HAYMMOCT Ha OTJCIHUTE BUIOBE JAHBYHU MPHXOJU WM ITbK CTaBKHTE Ha
IMPCKUTC JAaHBLU MMOPpaau pa3JINIHUTEC KpaleH LECJIr, KOUTO IMpeCiicaABaT JaHbYHUTC ITOJUTHKHU
n O6HI€CTB€HI/I$I BB3IPUATHA 11O OTHOHICHHUC HA AaHBbYHATA CHUCTCMa B OTACIHHUTC I'PylH
nbpkaByu. BB Bpb3Ka ¢ ToBa ujesTa 3a JanbuHa XxapMoHu3anus B EC, nebatute okoso KosTo
ce MHTeH3u(uIMpaxa Mpe3 MOCIeJHUTE TOAMHHU, M3MIIeKAa TPyIHO mocTwkuma. HeitHoTto
peanu3upane Ou OUII0 Bb3MOKHO MPH MOCTUTAHETO Ha TTO-CHIJIHO U3PA3€HO COMMKaBaHE MEXKITY
CTPAHUTEC YICHKH, KAKTO IIO JIMHHA Ha OAJIOCTHOTO MKOHOMHYCCKO MPEACTABAHE, TaKa WU I1O
OTHOILIEHHE Ha YCIOBHMATa U (pakTOpHaTa OOYCIOBEHOCT HA MPOTHYALIMTE WKOHOMUYECKU

HPOLIECH.

4.10. Velichkov, N., Stefanova, K., Economic and Social Effects of Higher
Education in the European Union, Economic Alternatives, UNWE Publishing
Complex, Issue 4, 2018, pp. 517-526, ISSN (print): 1312-7462, ISSN (online):
2367-9409

Crarusita u3cie/nBa B CpaBHUTENIEH acleKT UKOHOMUYECKUTE U COIMAHU €(EeKTH OT
BUCIIETO 00Opa3oBaHUE B CTpaHWUTe OT EBpomeickus cbio3 U MPEANOCTaBKUTE 3a THAX.
M3non3BaHaTa METOI0JIOTHA IIPEJIara aaTepHATUBEH HAYMH 3a JOCTUTAHE J10 U3BOJIU OTHOCHO

MMO-IMIUPOK KPBI' OT C(I)GKTI/I OoT HpI/IIlO6I/IBaHCTO Ha BHCIIIA o6pa30BaTeJ1Ha CTCIICH B CPAaBHCHUC



C MpUJIAraHeTO Ha TPAJAUIMOHHUTE MOAXOAU MPU H3CIAEABAHE HA YAacTHA W COLMAIHA
BB3BPBIIAEMOCT OT BUCILIETO 0Opa3oBaHue. Pe3ynrarure OoT U3cieiBaHeTO MOKA3Bar, Y€ KakTo
B MHOIO Jpyru cdepu, Taka M IO OTHOLIEHHWE Ha e(peKTUTEe OT BHUCIIETO OOpa3oBaHUE
IbPXKABUTE WICHKH CE€ pa3jinyaBaTr MoOMeXay cu. Paznuuusrta Mexay CTpaHUTE ca MO-TOJIeMHU
IPH UKOHOMUYECKUTE, OTKOJIKOTO TIPH colMaiHuTe ehekTr. B mo-cnabo pa3BUTHUTE IbpIKABU
U B T€3H, B KOUTO JIEI'BT HA HACEJICHUETO C BUCIIIE 00pa3oBaHME € MO-HUCHK OT cpeauus 3a EC,

ITOJIOKHUTCIIHUTE e(beKTI/I OT BUCHICTO 06p330BaHI/Ie ca I10-CHUJIHO U3pa3CHU.

5. JOKJIAAU, NYBJIUKYBAHU B CbOPHUIIN OT HAYYHU KOH®EPEHIINN,
HUHIAEKCUPAHU B JPYI'U MEXIYHAPOJIHU BA3U JAHHU C HAYYHA
HHOOPMALUA
5.1. BesimukoB, H., UHBecTHIIMOHHA JIeTePMUHUPAHOCT Ha JuHamMukara Ha BBII B

u3dopanu crpanu or LHIUE, Co6. Ukonomuyecka Hayka, oOpa3oBaHue M peajiHa
HKOHOMUKA: Pa3BUTHE U B3aUMO/IeiicCTBHS B IMruTajHaTa enoxa, Uza. ,,Hayka n

uxkoHomuka“, Y-Bapna, Tom 1, 2020, c. 452-461, ISBN 978-954-21-1037-8

B paspabGotka ce u3cineqBa WHBECTULMOHHATa OOYCIOBEHOCT Ha JMHAMMKaTra Ha
peanuus bBII B mect ctpanu ot LIME, a umenno boirapusa, Pymbaus, Ilonma, YHrapus,
Yexus n XsbpBaTus. BBB Bpb3Kka C TOBa CE€ aHAIM3HMpa JMHAMHMKATAa HA WHBECTHUIIMMTE,
OTHOCHTEJIHATa UM 3HAYMMOCT B OpYTHUS POIYKT, KAKTO U TEXHUSI IPUHOC 32 UKOHOMUYECKUS
pactexx. Hapexn ¢ moco4eHOTO ce NpaBM M OLIEHKAa Ha CTENEHTAa Ha KOHBEPreHIMs Ha
OTHOCHUTENIHUTE Terina Ha uHBecTuMuTe B bBII Ha pasrnexnanure 1bp>kaBu KbM €BpO30HATA.
[TomydyeHuTe eMIUPUYHU PE3YNITaTU CBUACTENICTBAT, e 3a BpemeTo 10 2008 r. ca TUMHYHH
CHJTHO M3Pa3€HU CTUMYJIHpAIH e(eKTH Ha MHBECTUIIMUTE BbPXY TEMIIOBETE HA NKOHOMUYECKU
pacTexx B M30paHHUTE CTpaHW, HO M 3HAUYMMH pa3yinyusi B OTHOCHTETHHUTE MM Ternia B BBII
cupsiMo BanyTHHs cbto3 Ha EC. 3a nmepuoga cnen 2008 r. € xapakTepHO HamallsiBaHE Ha
OTKJIOHEHHSITa CHOPSIMO €BPO30HATa, HO TOBAa CTaBa 3a CMETKa Ha IMO-HHCKAa WHBECTUIMOHHA

aKTUBHOCT U MMO-cjaba CTUMYJIMpalia poJis Ha HHBECTUIIMUTE 3a IIpupacTa Ha peanHust bBII.

5.2. Beanukos, H., Ily0,M4HO ¥ YACTHO BHTPELIHO ThpPceHe H HKOHOMHYECKH PacTex
B bbarapus, COopHuk c¢ AokjiIagu oT 00WjieiiHa HayyHa KoHgepeHIHUs
»/AKOHOMMKA W MKOHOMHMYECKAa Teopusi: MNpodjeMH M B3auMojaelcTBus®,
H3paresncrso ,,Hayka n uxonomuka“, 1Y-Bapua, 2017, c. 236-244, ISBN 978-954-
21-0951-8



LlenTa Ha myOaMKanMATa € Aa ce aHATU3UPAT U3MEHEHUATA B MyOJIMYHOTO U YaCTHOTO
BBTPEIIHO ThpceHe B brarapus 3a nepuona 2001-2016 r., TAXHaTa OTHOCUTEIHA 3HAUUMOCT B
BBII 1 npuHOCa MM 3a peau3upaHus TEMIT HA UKOHOMUYeCKH pacTexx. KoHcraTupa ce, 4e Ha
YaCTHOTO BBTPEIIHO THPCEHE Ca MPUCHIU TO-CHIHO W3pa3cHH BapHallid B OTYCTCHUTE
TEMIIOBE Ha TNPHUPACT, KAaTO IMO-CHIHA M3MEHUYMBOCT MMa OpYTO KamuTaniooO0pa3yBaHETO B
CpaBHEHHE ¢ TMYHOTO NoTpediaeHue. Hapen ¢ ToBa ce Habto1aBa ¥ OrpaHUYaBaHe Ha €PEKTUTE
Ha YaCTHOTO BBTPEIIHO THPCEHE BBPXY MKOHOMHUYECKHS PACTEkK, KOETO € OOYCIOBEHO OT
NIPOMEHUTE BbB BBHIIHATA THProBus. [I[puHOCHT Ha MyOIMYHOTO THPCEHE B PETUCTPUPAHUTE
TEMIIOBE Ha MKOHOMMYECKH DPACTEX € 3HAUYMUTEIHO IMO-HUCHK B aOCONIOTHO HM3pa)KCHUE B
CpaBHEHHE C MPHUHOCA HAa YAaCTHOTO BBTPEIIHO ThpceHe. ChHIIO Taka ce MoauepTaBa, de
NPOMEHUTE B MYOJMYHOTO THhPCEHE NMPOCKTHPAT MPOIMKIUYHUS XapaKTep Ha pa3xojHara
(ucKallHa IOJIMTHKA B YCJIOBUSATA HA TIOCJICIHATA CBETOBHA (DMHAHCOBA U MKOHOMHUYECKA KpU3a

Y HE ChJICUCTBAT 3a OTpaHNYaBaHEe Ha pelieCMOHHM caa Ha bBII.

5.3. Damyanov, D., Velichkov, N., Convergence of the GDP Structures of CEE
Countries to the Euro Area, Book of Proceedings of 8th Annual Conference on
Economic Challenges in the Context of Pandemic and War Circumstances,
Monetary and Economic Research Center, 2023, pp. 115-126, ISBN: 978-619-
90797-7-5

B mybnukanusara ce ThpCH OTTOBOP Ha BBIIpoOca J0 KakBa cTemeH crpanute oT LIUE
KOHBEpPrupaT KbM €BpPO30HATA MO OTHOLIEHHE Ha TexHUTe CTpykTypu Ha BBII. Ilpunoxen e
WKOHOMETPUYHHS TOJXO0/ Ha 0eTa KOHBEPreHIUs, KaTO C€ KOHCTPYHUPAT MAHEIHU MOJIEH C
bukcupanu edextu. OueHsBAT ce MOJENU 32 BcUuku cTpykTypu Ha BBII (mpousBoacTBeHa,
pa3xogHa M JOXOJHA) U C€ TpaBU CpPaBHEHHE Ha pPE3YyITaTUTE 3a CTPAHUTE OT U H3BBHH
eBpo3oHara. [lonydeHuTe OLIEHKU OT EMITMPUYHUS aHAJIN3 CBUAETEIICTBAT, YE € HAJIULIE TTPOLIEC
Ha OeTta koHBepreHuus B crpykrypure Ha bBII Ha nbpxaBute ot LIUE kbM BanyTHUS ChIO3 HA
EC. NHTeH3uBHOCTTA HA TO3H IMPOIIEC IMOKAa3Ba OMPeIeNeH! CIIeNU(PUKNA KAaKTO IO OTHOIIICHHE
Ha CTpPaHMUTE OT U W3BBH €BpPO30OHATA, Taka M IO OTHOIICHUE HA OTIAEIHU CTPYKTYPHH
KOMIIOHEHTH. HapacTBamoTo CTPYKTYpHO CXOJACTBO HE U3KIIOYBA IMPOSIBJIEHUETO Ha
OTIpeIeJICHN HETaTUBHU €(DEKTH BbPXY MaKpOMKOHOMUYECKATa TUHAMHKA, KOUTO OMXa MOTJIH

Jia UMaTt 3aabprKallo BIIMAHUC BbPXY KOHBECPTCHIHATA ITPHU PECATHUTE JOXOIU.



5.4. Velichkov, N., Damyanov, D., Structural Convergence of Selected South-East
European Economies to the Eurozone, Book of Proceedings of 65th International
Scientific Conference on Economic and Social Development, Varazdin
Development and Entrepreneurship Agency, Croatia, 2021, pp. 50-60, ISSN 1849-
7535

B pa3paboTkaTa ce u3cienBa CTpyKTypHOTO cOnmkaBane Ha beiarapusi, PymbHUS 1
XbpBaTHs KbM €BPO30HATA, KaTO ce Ipujiara rnojaxojaa Ha curma (G) KOHBepreHiusTa. 3a
BPEMETO JI0 MPOSIBICHUETO Ha MOCcJeIHaTa CBeTOBHA (DMHAHCOBA M MKOHOMUYECKA KpU3a U 3a
TPUTE CTPAHU € TUIIMYHO CUJIHO JUBEPrUPAHE HA pa3xoAHara cTpykrypa Ha bBII cipsimo ta3u
Ha €BpO30HATAa, I0KATO 3a nepuoaa cien 2008 r. e npuchIia TeHASHIUS KbM COJTHkKaBaHe, KaTo
B Kpas Ha IIepro/ia Hali-CUJIHO KOHBepTUpaHe ce oTyuTa B bbarapus, a Haii-cnabo — B PymbHus.
[To oTHOIIEHHE HA KOHBPETCHLMATA B MPOU3BOJACTBEHATA CTPYKTYpa C€ KOHCTATUpa, Y€ TS
CBIIO BOJOW JIO HApacTBaHE Ha OOMIOTO CTPYKTYPHO CONM)KaBaHE, HO HEWHAaTa BBHTpEIIHA
JUHAMHKa C€ XapaKTepusupa C OIpeiesieHu cBoeoOpasus. B Hauanoro Ha u3cienBaHus
BpemeBusi uHTepBall bbiarapus u PymbHHS moka3BaT 3HAUMTENHH CTPYKTYPHH Pa3IddHs
CIpPSIMO €BpO30HATa, HO CIieJ] TOBa ce HaOIroAaBa TEHACHIIUS HAa HapacTBaHE Ha CXOJCTBOTO.
Ts e nerepMuHUpaHa Npeay BCUYKO OT HAMAJISIBAHETO Ha JieJla Ha CEJICKOCTONAHCKUS CEKTOp
Y Ha HSIKOM OTPAciiv, IPEIMMHO BbB BTOpUUHHUA ceKTOP. 3a XbpBatus rnpe3 2000 r. e mpuchio
MO-TOJISIMO CTPYKTYPHO CXOJCTBO C €BpO30HaTa B cpaBHeHue ¢ bbarapus u PymbpHusa. B
XBpBaTHs ChIIO ce HaOII0AaBa MPOIIEC Ha HapacTBaHEe HAa KOHBEPTEHIUATA, KOWTO ce pa3BUBa
OCHOBHO TIpe3 BTOpara MmoJioBUHA Ha nepuoza cied 2009 r. u e 00yciIoBeH Mpeau BCUYKO OT
npoMeHute B asuioBere Ha CrpourtenctBo, Mudopmanus um xomyHukauus u JloOuBHa
OPOMHIUIEHOCT. OT IJIeJHA TOYKa Ha MO-I00pOTO CHHXPOHU3UpaHE Ha OM3HEC IMKbIa B
bpKaBUTE-YIEHKH Ha €BpO30HATa U Mo-eekTrBHaTa napuyHa noinutuka Ha EIIB, kakto u B
CBETJIMHATA Ha OBJEIIOTO WIEHCTBO HAa CTPAHUTE B €BPO30HATA, T€3U Pa3BUTHS KaTo LSJIO ca
MOJIOKUTETHU U JIOTIPHHACST 32 CHOCOOHOCTTa HA MKOHOMMKHTE J1a C€ MHTEIPUpPAT YCIHEIIHO B

06maTa BaJIyTHa 30Ha.

5.5. Velichkov, N., Factors Determining the Economic Growth in Bulgaria, Romania
and Croatia: Comparative Analysis, Proceedings of the 16th International
Conference of ASECU ,,Global Social and Economic Challenges and Regional
Development“, NSUEM, Novosibirsk, 2021, pp. 205-210, ISBN 978-5-7014-0987-1



Pa3paboTkara € TOCBEeTEHa Ha CpaBHUTENEH aHaJIN3 Ha BIUSHUETO BBPXY
WKOHOMHYECKUS pacTeX Ha (QyHmameHtamHute My ¢dakropu B bwarapus, PymbHus u
XwpBarus. UscneaBanero ce 6aszupa Ha Ko6-/IprimacoBara mpousBoAcTBeHa (DyHKLHS, TpH
KOATO TEMIIBT Ha MKOHOMHUYECKH PACTEX CE€ OMpeless KaTo 3aBUCUM OT U3MEHEHUETO Ha
TpyZa, KanmuTana u obmaTa (hakTopHa IPOU3BOAUTETHOCT. EMIMPHYHUTE pe3yaTaT MOKa3Bar,
4e pa3nuuHuTe PakTopu 3a nuHamukara Ha BBIT umat mpoMeHIMBO 10 chila Bb3/ICHCTBUE BHB
BPEMETO, KaTO C€ OTYUTAT OMPEEIICHH 0COOCHOCTH MEXKIY M3cieaBaHuTe cTpanu. [lepuoast,
32 KOWTO ca TUIMYHU CPABHUTEIIHO BHCOKH IOJIOXKUTEIHU npupactd Ha bBII, ce ornuyasa c
TEH/ICHIMSI Ha OTpaHMYaBaHe Ha PoJIsiTa Ha o0IaTa (pakToOpHa IPOU3BOIUTEIHOCT 32 PhCTa HA
CBBKYITHOTO TPOU3BOJACTBO, KOSITO € TMO-CUJIHO H3pazeHa B boarapus u XbpBaTus. 3a
uHatepBaia 2009-2019 r. u B TpUTE CTpaHU MPUHOCHT Ha o01IaTa (pakToOpHA TPOU3BOAUTEIIHOCT
3a TUHAMHKaTa Ha OpYTHHUS IPOAYKT € M0-BUCOK OT ChBKYITHUS IIPUHOC Ha KamuTaia u Tpy/a,
Kato B bearapus ce perucrpupa Hal-rojIMOTO pa3MHUHABaHE MEXKIY TAX. 3a pa3jivKa OT
boearapus u XbpBaTus, KbIETO CYMapHUs CPEJICH MPUHOC HA KaruTajla U TpyAa 3a MOCICIHUTE
€MHAJECET TOJUHU € OTpULATENeH, B PyMBbHUS TO3U NPUHOC € TOJIOKHUTENIEH U C€ IbJIKU HA

PpBCTa Ha KalluTaja.

6. JOKJIAAU, NYBJIUKYBAHU B KOJIEKTUBHU TOMOBE C HAYYHA
PEJAKIUA

6.1. Betnukos, H., Paznpenenenne Ha 10X0/1a, HKOHOMUYECKH PACTEK U HEPABEHCTBO

B bbarapus, C6. Ukonomukara Ha bbiarapus u EBponelickusi cb103: HHOBALUM U

Tpancpopmanus, Usnareacrso ,,CB. I'puropuii Borociaos®, 2023, c. 416-425,

ISBN: 978-619-7622-31-7

B paszpabotkarta ce u3cienBa GyHKIMOHAIHOTO pa3npe/esieHne Ha 1oxoa B bearapus
Y HEroBara BpPb3Ka C MKOHOMHMYECKHS PACTEX M HEPABEHCTBOTO. EMIMPUYHUTE pE3ynTaTH
MOKa3BaT, ye Mpe3 MOCJIEIHUTE TOAUHU ce HabIto1aBa mo-BUCOK oTHocuteneH st B BBII Ha
JI0X0/1a OT TPYA COPSIMO I0XO0Aa OT KamuTajl, KaTo C€ OTYMTA TEHACHIHS Ha yBEJIMYaBaHE Ha
Ta3yd pasiiMKa B I0JI3a Ha J0XoAa OT Tpyd. ToBa BOAM 1O HapacTBaHE Ha CTPYKTypHaTa
KOHBEPTEHIIMs C €BPO30HATA M0 OTHOIICHHE Ha (DYHKIIMOHATTHOTO Pa3Npe/esieHne Ha JOX0/a,
HO nMa He6J'IaFOHpI/I$ITHO BIINAHNC BT)pxy NKOHOMUYCCKUS paCTe>1<. Hapen C TOBA ITIOCOYCHATa
JTWHAMHUKA B OTHOCHTEIHATA 3HAYMMOCT Ha JIBaTa MPOU3BOACTBEHH (DAaKTOpa KOPECIIOHANUPA 1
C yBEJIMYaBaHE HAa HEPABEHCTBOTO, KOETO J1aBa U3BECTHA MHIMKATUBHA IIPEJCTaBa 3a Bpb3Kara

MCKOY (I)YHKI_[I/IOHEUIHOTO N IEPCOHAJTHOTO Pa3MpPECACIICHUC Ha 10XO0/Ja.



6.2. BeinukoB, H., NHBecTHIMOHHA AKTHBHOCT Mo otpaciau B bwarapus, CG6.
HNxoHoMHYecKH NPeIN3BUKATEJICTBA: KPH3a, Bb3CTAHOBSIBAaHE, YCTOWYMBOCT,
HM3parenckn xkommiaeke — YHCC, 2022, c. 202-212, ISBN 978-619-232-619-7
(print), ISBN 978-619-232-635-7 (online)

B pa3zpaboTkaTa ce u3ciieaBa oTpacioBara CTpyKTypa Ha MHBECTULIMUTE B bbarapus 3a
nepuona 2000-2019 r. BB Bpb3Ka ¢ TOBa ce IPaBU CPaBHEHUE HA OTHOCUTEIHATA 3HAYMMOCT
Ha MHBECTHUIIMHUTE B OTJCIHUTC MKOHOMHUYECKHA CEKTOPU U TPYNH MKOHOMHYECKH JICHHOCTH,
KaTO CE M3BBPIIIBA M CHIIOCTABKA ChC ChOTBETHHUTE cTOMHOCTHU 32 EC. EMnupuunuTe pe3ynraru
MOKA3BaT OMpPEJIEIICHN Crieln(PUKY Ha MHBECTUIIMOHHATA aKTUBHOCT B bharapus B cpaBHEeHUE
¢ EC, kouto ce oTHaciT 0 TO-BHCOKaTa OTHOCHTEIHA 3HAYUMOCT HAa WHBECTUIIUUTE B
HUCKOIPOU3BOAUTEITHN UKOHOMUYECKU CEKTOPHU U IEHHOCTHU. 32 HHBECTULIUUTE B T€3H OTPACIU
ca MPHUCHIIA MO-CIa0M CTUMYJIHMpAIIUd €PEKTH BBPXY IBITOCPOYHATA MAKPOMKOHOMHUYECKA
JTUHAMUKA, ITOPai KOETO T€ HE Ca B ChCTOSIHHE Ja TCHEPUPAT 3HAYUM PBCT B TIOTCHITUATHHUS

00eM Ha CbBKYITHOTO IIPOU3BOJICTBO.

6.3. BeitnukoB, H., ®aKkTopHU BB3IEHCTBUSI BBPXY HKOHOMHYECKHSI PACTEK B
bbarapus, C6. IloauTHyeckara HKOHOMHMSA U OBbJelIeTO HA CBETOBHATA
ukoHomuka, M3narenckun komiuieke - YHCC, 2021, c. 60-68, ISBN 978-619-232-
467-4

B HacTosAm0TO HM3cieaBaHe ce U3I0JI3Ba MHCTPYMEHTApUyMbT Ha CUETOBOJCTBOTO Ha
MKOHOMHYECKHUSI pACTEeX, KaTo ce OIeHsBa (pakTopHa 00yciaoBeHOCT Ha quHaMukaTa Ha bBII B
bearapus. B pamkure Ha pa3zpaboTkaTa ce pemiaBaT CIEAHUTE HW3CIEI0BATENICKH 3a/ayu:
OLIEHsIBaHE Ha KOe(PUIIMEHTUTE Ha €IaCTUYHOCT B IIPOU3BOJICTBEHATA (DYHKIUS; U3MEpPBaHE Ha
nprpacta Ha OCHOBHUTE (DaKTOpU Ha pacTerka; ONpesieNsiHe Ha IPUHOCUTE Ha TPy/la, Kanurana
u oOmara (akTopHa NPOU3BOJUTEIHOCT B TEMIIOBET€ Ha IpupacT Ha peanHus bBIL
[ToryueHuTe €MIUPUYHU PE3YNTATH CBUAETEICTBAT, Y€ Npe3 IOBEYETO TIOJWHU obInarta
(dakTopHa MPOU3BOAUTETHOCT MMa BOJEIIO 3HAUEHHUE 3a TeMIla Ha MKOHOMHYECKH PACTEX,
Karo eauHcTBeHO mnpe3 2009 r. mpuHOCHT M € OTpHULATENEH. 3a KaluTalda ca THUIHYHU
MIOJIO)KUTETHU CTOMHOCTM Ha HETOBUs IIPUHOC 3a pacTeka Ipe3 BCUYKM TOJAMHHM Ha
uscnenBanus nepuon. Ilpu Tpyna obade ce HaOmonaBaT UM OTpULATENHU €(QEKTU BBPXY
TemnoBeTe Ha u3MeHeHue Ha BBII, kouTo ca npsko cBbp3aHU ¢ HETATUBHUTE TEHICHIIMU Ha

nasapa Ha Tpyza 3a Bpemero Mexay 2009 r. u 2013 r.



6.4. BeiuukoB, H., /lunamuka Ha BBII B crpanuTte ot EBpomeiickusi cbio3 B
ycaosusaita Ha COVID-19, Co. Ukonomukarta Ha bearapus u EBponeiickusi cb1o3:

npeausBukareacrsoro COVID-19, UsparencrBo ,,C. I'puropmii borocios®,

2021, c. 399-407, ISBN 978-619-7622-04-1

B nyOnukanusara ce m3cienBa BIMSHHETO Ha MaHAaemusAra, cebp3anHa ¢ COVID-19,
BbpXY AnHaMuKara Ha bBII u HeroBure pa3xoJHU KOMIIOHEHTH B CTPaHUTE OT EBponeickus
cbto3. PesynraTture mokasBar, ye npe3 nbpBUTE ABE TpuMeceuuss Ha 2020 r. HEraTUBHUTE
e(eKTH BbPXY ChbBKYIIHOTO IPOM3BOJICTBO Ca MO-CUIHO U3PA3EHU B CTAPUTE AbPIKAaBU-UICHKH
Ha Crio3a. [Ipe3 TpeTroro Tpumeceune obaue cnaabT B HOBUTE IbPKaBH WICHKH JOMUHHUpPA HaJl
TO3U B CTApUTE AbpKaBU 4iaeHKU. [Ipu cTapuTe cTpaHy WieHKH BoJeIa PO 3a OTPULIATEIIHUS
TEMIT Ha U3MEHEHHE Ha OpYTHUS MPOIYKT Ipe3 BTOPOTO U TPETOTO TPUMECEUUe UMa JIUYHOTO
norpebinenue. JInuHoto motpebiieHNe € ¢ JOMHUHMpAILO 3HAuY€HHE W IPU CHajJa B HOBHUTE
cTpanu-uieHkd Ha EC mpe3 BTOpPOTO TpuMeceuue, JOKaTo Mpe3 TPETOTO TpUMECedYHe Hai-
CHJIEH OTpHIaresieH e(eKkT BbpXy AMHaMHUKaTa Ha peannus BBII mma BBHIIHOTBPTOBCKOTO

cano.

6.5. BeitnukoB, H., PeajHa M CTpPYKTypHa KOHBepreHuusi Ha bbiarapus KbMm
EBpo3zonara, C6. MHkxoHoMHYeCKHM TNpPeIU3BHKATEJICTBA: KpHu3a, IIOKOBeE,
NpecTPpyKTypupaHe, noauTuku, M3narenckun kommieke - YHCC, 2021, c. 133-141,
ISBN 978-619-232-458-2

B paspabotkara ce u3cieaBar peajqHata U CTpyKTypHAaTa KOHBEpreHIus Ha boirapus
KbM eBpo3oHara 3a nepuoga 2000-2019 r. Pesynrarure nokassat, ue no 2009 r. e Hanuue
CHJIHO M3pa3eHa Pa3HOIOCOYHOCT B MPOTHYAHETO Ha MPOLECUTE Ha pealHa M CTPYKTypHa
KOHBepreHuus Ha brirapus kbM eBpo3oHata. HapacTBaHeTo Ha JUBEPreHIUATA B Pa3Xo1HATA
cTpykrypa Ha BBII e chbnpoBoJeHO ¢ OTUETIMBO M3pa3eHa TEHJAEHIMs Ha cOJMKaBaHe Ha
peannus bBII Ha rnaBa ot HaceneHueTo. CleIKpU3UCHUAT BpEMEBU MEPUO]T CE XapaKTepU3Upa
CBHC 3HAUUTCIIHO YBCIINYAaBAHC HA CTPYKTYpHATA KOHBEPIrCHUIUA U MTPOSABICHUCTO HA MTPEAUMHO
JMBEPreHTHHU TPOLECH 0 OTHOIIEHHE Ha J0XOJa Ha IiaBa oT HaceieHuero. Ctura ce 10
U3BOJIa, Y€ Mpe3 MocleAHnTe roJuHu pheThT Ha bBII Ha rnaBa ot Hacenenuero B bbirapus He
€ B CBhCTOSHHE Ja WHAYIMpA CHJIHO M3pa3eHaTa 3a MPEIKPU3UCHHUS NEpUOJl TCHICHIUS Ha
cOmmKkaBaHe KbM €Bpo30HaTa. ToBa ce OOSICHSBA ChC CBHIIECTBYBAIIUTE OCOOCHOCTH BBHB
¢dakTopHaTa 0OYCIOBEHOCT Ha MaKpOMKOHOMHMYECKaTa JWHamMHMka B bbiarapus mpes naBara

000co0eHU BpeMeBH MEepPHO/A.



6.6. BeinukoB, H., Uudaauuonen Hatuck B bbarapusi: akryannu acnektu, CO.
Hxonomuxkara Ha bbearapus wu  EBpomeiickusi Cbl03: HHOBaAlUU U
Tpanchopmanusi, U3nareiacrso ,,Cs. I'puropmii borocaos®, 2023, c. 384-393,

ISBN: 978-619-7622-31-7

B pazpabGoTkata ce u3cienBa lieHOBaTa JAWHaMUKa B bbiarapus, KaTo akLEHTBHT €
MOCTaBEeH BHPXY NPOUH(DIANMOHHOTO BIMsHUE HA KOHMKTa Pycus-Ykpaitna. EMoupuaHusT
aHaJu3 Ha OCHOBHUTE NPOMH(MIALMOHHM (AKTOPU IOKa3Ba, ye TEKYLIOTO HAapacTBaHE Ha
LIEHUTE MOXE []a CE OKa)Xe MO-IPOABIDKUTENEH MPOLIEC BbB BPEMETO, KAaTO CBIIECTBYBA U
BEPOSTHOCT 32 HETOBOTO MHTEeH3W(uUupaHe. Pa3BuTHeTo Ha BOCHHUS KOH(IUKT, KAKTO U
CaHKIMUTE cpemy Pycus m HellHaTa OTBETHA peakuus, IIe AETEPMUHHUPAT NIPOTUYAHETO HA
uHuamoHHus npouec y Hac. C orieq Ha 0OCTOSATEICTBOTO, Ye TMHAMMKATa HAa HHQIIAUATA
€ MPEeUMYILECTBEHO O0YCIIOBEHa OT JIEHCTBHETO HAa BBHHIUIHM INPUYMHUTENIH, KOUTO OKa3BaT
BIIMSIHAE TJIABHO BBPXY HMPOHU3BOJCTBEHUTE PA3XOJH, Bb3MOKHOCTUTE 32 aHTHHH(DIAIMOHHA
BB3/ICUCTBUS OT CTpPaHa Ha MAaKpPOMKOHOMMYECKATa IIOJIMTHKA Ca CUJIHO OrpaHu4YeHu. B
paMKHTe Ha pa3paboTKa ca HalpaBEH! HAKOU KOHKPETHHU MPEASIOKEHHS 32 aHTUMH(IIALIIOHHU

MCPKH, KOUTO MOraT Jia 6’bIlaT MpCaAIpUucTH.

6.7. BeinukoB, H., EkcTeH3UBEeH U MHTEH3MBEH UKOHOMHUYECKH PACTe:K B U30paHH
crpann ot HHUE, C6. buznecst B XXI Bek. bparapus 2030 IlpoexTtupane Ha
0bJemeTo: HOBO 00IIEeCTBO - HOBA HKOHOMHMKA, U3naTrenckn kommieke - YHCC,

2021, c. 12-18, ISBN 978-619-232-430-8

B nacrosimara pa3paboTka pOKyChT € TOCTaBEH BbPXY €KCTEH3UBHUTE U MHTEH3UBHUTE
dakTopu Ha pactexxa. C orjesn Ha TAXHaTa OTHOCHTEIHA 3HAUUMOCT 3a TeMIIa Ha IpUpPacT Ha
peannus bBII, HKOHOMUYECKUST pacTex ce KaTeropu3upa KaTo €eKCTCH3UBEH UM HHTEH3UBEH.
EXCTEH3MBHHMAT HMKOHOMHUYECKM pacTeX C€ CBbp3Ba C KOJMYECTBEHUTE IIPOMEHU B
MPOU3BOJCTBEHUTE (PAKTOPHU, TOKATO MHTEH3UBHUAT UKOHOMUYECKU PACTEXK — C KaueCTBEHUTE
u3MeHeHus. BbB Bpb3ka ¢ TOBa ce M3Cje/Ba poyisiTa HAa €KCTEH3UBHUTE M WHTEH3UBHUTE
(dakTopH 3a TMHAMUKATa Ha ChbBKYITHOTO NMPOU3BOACTBO B M30paHu cTpaHu oT LleHTpanHa u
Wzrouna Espomna (IIME) 3a mepuoma 2000-2019 r., kato ce OTKPOSAT CHIIECTBYBAIIUTE
CXOJICTBA U pa3auyuus Mexay TsaX. KoHKpeTHUTe cTpaHH, KOUTO ce BKJIIOUEHU B EMITUPUYHOTO
u3cieqaBane, ca bearapus, Pymbaus, Yarapus u XepBatusa. Ctura ce 10 3aKIYEHUETO, Y€ 3a
nepuoJia 10 mocieHaTa CBeTOBHA (PMHAHCOBA U MKOHOMHMYECKA KpU3a BOJCIOTO 3HaUCHUE Ha

MHTEH3UBHUTE (DaKTOPHU 3a pacTexa € Hall-cuJIHO u3pa3eHo B PymbHus. B bobarapus u



XwbpBaTus Ipe3 onpeAesieH! TOJUHN OT TO3H NEPUO/I BIUSHUETO HA EKCTEH3UBHHUTE (PAKTOPU
3a pacTeka € MO-CHJITHO OT TOBa Ha MHTCH3UBHUTE (PAKTOPH, JHOKATO B PymbHUS U YHTapus
Mpe3 BCUYKUTE TOJMHU KAaYECTBEHOTO YCHBBPILICHCTBAHE HA PECYpCUTE HMMa IIpeBeC Haj
KOJINYECTBEHOTO MM HapacTBaHe. 3a BpemeTo cien 2009 r. oTHOCHMTENHaTa 3HAYUMOCT Ha
MHTEH3UBHUTE (pakTOpu 3a pactexa B bearapus u YHrapus HapacTtBa, J0Kato B PymbHUS 1

XbpBaTus HAMAJISABA.

6.8. Damyanov, D., Velichkov, N., Economic Convergence of Western Balkan
Countries to the European Union, Papers from the Ninth International Scientific
Conference of the European Studies Department, Jean Monnet Centre of
Excellence, Faculty of Philosophy at Sofia University “St. Kliment Ohridski”, Re-
new EU — Recovery, Reopening and Revival, Minerva, 2022, pp. 132-140, ISBN:
978-954-8702-59-1

Crpanute ot 3anaanute bankanu ca Ha pa3lMYHU €TanM MO IBTSA CH KbM OBICIIO
yeHcTBO B EBpornelickus chro3. B myOnukanusTa ce pasriiexxja MKOHOMHYECKOTO COMKaBaHe
mexay Tsax 1 EC. JIppkaBuTe, KOUTO ca BKIIOUCHHU B U3CIIEABAaHETO, ca Anbanus, YepHa ropa,
Cesepna Makenonust u CbpOust. 3a J1a ce OLIEHU U CPaBHU CTENEHTA Ha KOHBEPIeHIIUS Ha BCSIKa
ctpana kbM Cbhro3a, ce M3MOJI3BAT HAKOJIKO TOKa3aTess, KaTo (POKYCHT € MOCTaBEH BBPXY
paBHuIeTo Ha bBII Ha yoBeK OT HaceNeHUETO M MPOU3BOJCTBEHUTE CTPYKTYPU Ha CEKTOPHO
HUBO. Pe3ynratute paskpuBaT yMepeH Npollec Ha cOMMKaBaHe, ¢ HIKOM CHeUU(UKH IO
Jbp)KaBH, KOHUTO Tpenroara CpaBHUTEIHO ONTUMHUCTUYHA TEPCIIEKTHBA 110 OTHOIIECHHE Ha
taxHoto Obnemnie B EC. [IpomeckT obaue € HEpaBHOMEPEH, KaTO B HSKOM CIydau 3a OTJIEITHU

CTPAHU CC KOHCTATHPa U OTUBEPTHUPAHEC.

6.9. Velichkov, N., The Impact of the COVID-19 Pandemic on Gross Value Added by
Economic Sectors in the EU Countries, Papers from the Eighth International
Scientific Conference of the European Studies Department, Faculty of Philosophy
at Sofia University “St. Kliment Ohridski” — The Call for More Europe: Ambitions
and Realities, Minerva, 2021, pp. 111-118, ISBN 978-954-8702-56-0

B paspaborkarta ce m3cieaBa orpaxeHuero Ha manpemusta or COVID-19 BwBpxy
oOpyrnata nob6aBeHa croiHocT (B/IC) mo wkoHommvecku cextopu B crpanute oTr EC.
Usmenenusata B bBJIC ce nmerepMuHHMpaHW Mpead BCHUYKO OT AMHAMUKATA Ha CEKTOpa Ha

YCIYIruTe, YMUTO HCTATUBHU C(I)GKTI/I ca ¢ JOMHHHUpAIa poJid 3a CI1aZla Ha 6p}ITHaTa )106aBCHa



croitHocT B EC, kolTo ce HaOmromaBa mpe3 BCAKO OT yerupure Tpumeceuns Ha 2020 r. u
nbpBoTO TpuMmeceune Ha 2021 r. IlonoXUTENHO BIUSHUE HA CEKTOpAa Ha YCIYTHTE C€
HaOMo/1aBa eiBa mpe3 BTOpPOTO TpuMmeceurne Ha 2021 r., koeTo oOyciiaBs M OTYETECHUST
cpaBHUTENHO BUCOK Temn Ha npupact Ha BJIC B EC npe3 ToBa Tpumeceune. OTIeNTHUTE TPYITH
JNEMHOCTH B CEKTOpa Ha YCIYT'MTE MOKa3BaT CHIIHO M3Pa3eHU CBOEOOpPa3Hs, KOETO CE IBIDKU
IpeIu BCUYKO Ha Pa3MyHaTa UM YYyBCTBUTEJIHOCT IIO OTHOLIEHUE HAa MEPKHUTE, CBbP3aHU C
OrpaHHYaBaHE Ha COLIMATHO-UKOHOMMYECKHS >KUBOT, a TaKa CBHIIO U HAa YCKOPSBAHETO Ha
NpoLEeCcUTe Ha [WTUTATU3alus BCIEICTBUE Ha Te3uW oOrpaHudeHus. JuHamukara Ha
IIPOU3BOJICTBOTO B CEKTOpA HAa MHIyCTpUsTa uMa oTpunatesnto BiausHue sbpxy bJIC B EC nipe3
mppBUTE TpU TpuMeceuns Ha 2020 r., HyJeB e(ekT nmpe3 4eTBbpToTO TpuMeceune Ha 2020 1., a
npe3 mbpBuTe 1Be TpuMeceuus Ha 2021 r. edexTsT e monoxuteneH. C oriea Ha HHUCKaTa
OTHOCHUTEIIHA 3HAYMMOCT Ha CEKTOpa Ha CEJICKOTO CTOMAHCTBO, HETOBUSAT MPHHOC 3a
nunamukata Ha BJIC e Hesnauntenen. B pamkute Ha pa3paboTkara ce U3BEXAAT U ONPEICIICHH
cnenu(UKH B OTACITHHU AbPKaBU-WICHKH Ha EBpONEHCKIs ChI03, OTHACSIIH CE 10 KOHKpETHATa

JuHamuKa u crpykrypa Ha B/IC.
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1. MONOGRAPH - HABILITATION WORK
1.1. Velichkov, N., Budget Expenditures in the Countries of the European Union:
Dynamics, Structures and Macroeconomic Dependence, Publishing Complex —
UNWE, 2023, ISBN 978-619-232-693-7

The main goal of this monograph is to conduct a complex study of the dynamics,
structural characteristics and macroeconomic dependence of budget expenditures in the
countries of the European Union, highlighting their differences in the old and new Member
States.

The object of the study is the expenditure of the government in the EU countries in the
period of 2000-2020. The subject of the study is the macroeconomic projections of the behavior
of the budget expenditures and their constituent components, examined through the prism of
the differences in the old and new Member States of the Union .

The main goal of the research is realized through the implementation of the following
groups of research tasks:

First, an analysis of the leading theoretical views and results of empirical research on
the stabilization role of budget expenditures and their relationship with long-term
macroeconomic dynamics through the prism of the peculiarities between the old and new EU
member states.

Second, systematization of a set of indicators and their structuring at different levels of
aggregation, presentation of the cognitive essence of these indicators and selection of the
necessary statistical information.

Third, outlining the peculiarities in the dynamics of the government final consumption
expenditures in the old and new EU Member States, characterizing their different structural
sections, revealing the relative importance of their constituent components in the level of the
general government consumption and GDP and evaluation of the contributions of individual
structural elements to the growth of government expenditures for final consumption and to the
rate of economic growth.

Fourth, bringing out the peculiarities in the dynamics of government investments in the
old and new Member States of the Union, analyzing their relative importance in GDP and
determining their contributions to the growth rates of real GDP.

Fifth, the study of the main characteristics in the behavior of the general expenditures
of the government and the existing interrelationships with the macroeconomic dynamics in the

old and new Member States, tracking the changes over time in the relative weights of the



individual components of the expenditures in GDP, highlighting the significance of these
components in the level and growth of total expenditures, as well as their projections on
aggregate economic activity.

The monograph is organized in three chapters. In the first chapter, the most important
theoretical and empirical views and conclusions about the macroeconomic binding of budget
expenditures are analyzed through the prism of their role in mitigating the manifestation of
economic instability and in stimulating economic growth, and these concepts are interpreted on
the basis of the existing peculiarities between the old and new Member States. In addition, this
chapter presents the methodological framework for carrying out the empirical research,
revealing the complex nature of the approach used, operationalizing the main categories and
deriving the most important methodological prerequisites of the analysis. In the second chapter,
the main characteristics of the dynamics of government final consumption spending and
investments are presented, various structural sections of government consumption are identified
and the most important specificities in their individual components are outlined in the context
of their interaction with macroeconomic dynamics and the peculiarities between the old and the
new EU Member States within specific time intervals. In the third chapter, the focus is on
general government spending in EU countries, examining both their own dynamics over time
and their relationship with changes in GDP. Within the framework of this chapter, an analysis
is also made of the expenditures in accordance with their economic and functional
classification, presenting their main structural characteristics, outlining the peculiarities of their
dynamics over time and the specifics of their macroeconomic projections, and inferring the
similarities and differences of their manifestation in the old and new EU Member States.

The analysis of the dynamics, structural characteristics and macroeconomic dependence
of budget expenditures in the countries of the European Union performed in the monograph
reveals the existence of peculiarities between the old and new Member States. They refer to
certain quantitative and qualitative characteristics of ongoing processes over time and
established relationships and dependencies. The existence of these features is explained by the
action of a wide set of factors and conditions that are able to influence various dimensions of
the studied interactions and their actual manifestation.

The monograph has a volume of 242 pages, including introduction, three chapters,

conclusion, appendices and references.



2. CHAPTERS FROM COLLECTIVE MONOGRAPHS
2.1. Raleva, S., Velichkov, N., Topic 2: "Inflation” from First part of "Theory and
Methodology", Chapter in col. monograph: "Analysis of the Macroeconomic and
Financial Situation of Bulgaria in 2014, 2015 and 2016", Publishing Complex —
UNWE, 2019, pp. 30-41, ISBN 978-619-232-189-5

The publication analyzes the leading inflation measures, presenting their main
methodological advantages and disadvantages. Their possibilities to contribute to the
clarification of certain specifics and prospects for the development of inflation are
characterized. An important aspect of the inflationary process is its structural peculiarities,
which are clarified through different sections of the economy and the consumer price index. In
the analysis, three structural projections are made, which allow for highlighting the influence
of specific pro-inflationary factors. They refer to: decomposition of the general consumer price
index to the price index of individual groups of goods and services; differentiation in the
consumer basket of goods and services with controlled and uncontrolled prices; and specific
pressure on prices in individual segments of the economy. The dynamics of the general price
level is determined by the complex and contradictory impact of numerous factors and
prerequisites. Their role is clarified, the dependencies between their changes are commented on
and possible projections on price dynamics are interpreted.

2.2. Raleva, S., Velichkov, N., "Topic 2: Inflation" from Second part of
"Macroeconomic and Financial Situation of Bulgaria in 2014 and 2015", Chapter
in col. monograph: "Analysis of the Macroeconomic and Financial Situation of
Bulgaria in 2014, 2015 and 2016", Publishing Complex — UNWE, 2019, pp. 186-
192, ISBN 978-619-232-189-5

The publication examines the price dynamics in Bulgaria in 2014 and 2015, making a
comparative analysis with other EU Member States. It was demonstrated that deflation in our
country, measured by the change in the CPI compared to the previous period, continued in 2014,
and a decrease in its intensity was observed. In the dynamics of the general level of prices in
the first seven months of 2015, certain features stand out, which are analyzed in detail. The
changes in the HIPC compared to the previous period, as well as the average annual changes in
the CPI and the HIPC, are also examined, outlining certain similarities and differences. Focus
in the paper is also placed on the PPI values of the domestic market and the GDP deflator. In

2014, the parallel changes in the CPI and PPI testify that the decrease in the price level in the



economy is also a function of the decrease in production costs, and this dependence was also
established in the first three months of 2015, as well as in the month of July 2015. When
decomposing the overall CPI, it is noted that in 2014, the price index of services had the highest
growth, and in 2015, certain peculiarities by month in the prices of the aggregated groups of
goods and services stand out. In connection with the change in the exchange rate of the lev
against the US dollar, it was found that the restraining influence of import prices on the general
dynamics of prices in 2014 was rather a projection of the appreciation of the lev against the
dollar in the previous year, as well as the own price dynamics of imported goods. Regarding
the prevailing decrease in the price of oil during the time interval, it is stated that its impact on
domestic prices of fuels and transport services, as well as on imported consumer goods and
hence on inflation is relatively limited, which is also explained by the existence of a lag effect.
The paper also looks deeply into the relationship between changes in wages and labor
productivity, as well as to the deviation of real GDP from its potential level and their projections

on price dynamics.

2.3. Raleva, S., Velichkov, N., "Topic 3: Inflation" from Third part of "Macroeconomic
and financial situation of Bulgaria in 2016", Chapter in col. monograph: "Analysis
of the macroeconomic and financial situation of Bulgaria in 2014, 2015 and 2016",
Publishing Complex — UNWE, 2019, pp. 385-392, ISBN 978-619-232-189-5

The publication is dedicated to the dynamics of the general level of prices in Bulgaria
in 2016, its determining factors and its structural characteristics. The development of inflation
in 2016 reflects the influence of various exogenous and endogenous factors, which are
presented and interpreted. There is a trend of a slight upward change in the average price level
and a gradual limitation of deflationary trends, with expectations for a continued smooth
increase in the inflation rate as a result, above all, of an increase in the international prices of
oil and basic raw materials and their lag effects on domestic prices. It was found that low
inflation and even deflation rates are typical for all EU Member States, with the lowest HIPC
level observed in our country. Based on an analysis of alternative CPI price indices, the impact
of changes in production costs and import prices on domestic inflation is determined. It is
concluded that the effect of a reduction in import prices is transferred to consumer prices,
including in terms of the supply through producer prices in the domestic market. The study of
price changes in different groups of goods and services shows that they are directly or indirectly

determined by the dynamics of import prices and producer prices on the domestic market. The



inflation-limiting impact of the oil price has a strong manifestation at the beginning of 2016,
while in the second half of the year the positive values of the CPI growth rates are in line with
the upward dynamics of oil prices. It is concluded that in 2016 the growth of wages outpaced
the growth of labor productivity, leading to an increase in average production costs, but no
significant stimulating effect on prices was observed. The reason is also the lower production
costs of the companies resulting from the reduction in the prices of intermediate goods. This
also demonstrates that weaker growth in aggregate demand does not exert significant upward
pressure on final consumer prices. In the medium term, however, the expectations are for a
more pronounced upward dynamics of demand, which will also be projected on the general
price dynamics.

3. STUDY GUIDE
3.1. Damyanov, D., Velichkov, N., Macroeconomics, Study Guide, Publishing Complex
— UNWE, 2021, ISBN 978-619-232-504-6

The study guide is intended for students who study Macroeconomics at UNWE, as well
as at other higher education institutions where similar courses are taught. It is currently the only
one in the field of macroeconomics, developed in English by professors in the Economics
department, and corresponding to the existing curriculum at UNWE. The content of the study
guide is aligned with the world's leading textbooks in this field and can be used to check and
deepen the acquired knowledge. It has been developed using a variety of teaching formats with
contemporary real-world examples that highlight the debatable issues that form the core of
macroeconomics today.

The study guide contains 15 topics. Each topic includes several distinct parts that aim
to help students learn both fundamental theoretical concepts and new ideas and applications of
the respective concepts. The first part presents the most important concepts, definitions and
dependencies for the specific topic. In the key terms section, students should identify the
appropriate definition of the terms presented. In the case of multiple-choice questions, the
correct answer to unambiguously defined questions of varying degrees of difficulty must be
indicated. The true or false part contains short statements about the most important points of a
topic, which should be distinguished into true and false. The last two parts of each topic include
assignments and discussion problems. In the assignments, the students' knowledge is checked
through specific numerical and graphical assignments. Discussion questions direct students'

attention to new directions of relevant theoretical concepts and their deeper understanding, as



well as to application of acquired knowledge in analyzing real processes and phenomena in the
economy.

Answers to all questions and tasks, except those for discussion, are placed at the end of
the guide, and a detailed solution is given for the answers to the assignments.

The study guide has a volume of 316 pages and includes a preface, fifteen topics,

answers and literature.

4. ARTICLES INDEXED IN OTHER INTERNATIONAL DATABASES WITH
SCIENTIFIC INFORMATION PUBLISHED IN SCIENTIFIC JOURNALS
4.1. Velichkov, N., Productive and Non-productive Government Expenditures in
Selected EU Member States from Central and Eastern Europe, Business
Directions, Issue 1, 2021, pp. 43-48, ISSN (print) 1312 — 6016, ISSN (online) 2367
- 9277

The article groups government final consumption expenditure into productive and non-
productive by using the functional classification - COFOG. Based on this, the dynamics of
productive and non-productive government expenditures in six EU Member States from Central
and Eastern Europe (Bulgaria, the Czech Republic, Croatia, Hungary, Poland and Romania) for
the period 2000-2019 are investigated. The empirical analysis carried out provides a basis to
conclude that productive expenditures have a higher relative importance in total government
consumption and GDP than nonproductive expenditures in all six countries studied. The leading
place in terms of the share of productive expenditures in the total government expenditures for
the studied time interval is occupied by the Czech Republic, and as a share in GDP — Hungary.
The opposite is the situation in Bulgaria and Romania, where the weight of these expenditures
- respectively in the total government consumption and in GDP - is the lowest. At the same
time, the dynamics of productive and non-productive expenditures show a dominant growth of
non-productive expenditures in four of the six countries, which, if a similar trend is maintained,
is a prerequisite for an unfavorable restructuring of government consumption from the point of

view of its impact on growth.

4.2. Convergence of the GDP Expenditure Components in Bulgaria to the Eurozone,
Business Directions, Issue 1, 2020, pp. 1, 2020, c. 54-65, ISSN (print) 1312 — 6016,
ISSN (online) 2367 — 9277



This paper analyzes the expenditure structure of Bulgaria's GDP by comparing it to that
of the euro area and traces the presence or absence of convergence processes. In addition to the
expenditure structure of GDP as a whole, the dynamics and relative importance of the individual
expenditure components are studied and their independent convergence processes evaluated.
The results show that the period up to 2008 is characterized by a tendency for increasing
divergence, with net exports showing the strongest distancing from the European Monetary
Union. After 2009, the negative tendency of divergence of the expenditure structure of
Bulgaria's GDP from that of the euro area turns into a positive one — towards convergence,

including in terms of expenditure components.

4.3. Velichkov, N., Aggregate Demand and Macroeconomic Dynamics in the EU: a
Comparative Analysis of the Old and New Member States, Economic and Social
Alternatives, Publishing Complex — UNWE, Issue 3, 2020, pp. 3, 2020, c. 62-72,
ISSN (print): 1314-6556, ISSN (online): 2534-8965

The purpose of the paper is to examine the dynamics of GDP in the old and new EU
Member States, interpreting it through the prism of changes in aggregate demand. The
fulfillment of the defined goal is done by solving the following research tasks: analysis of the
changes over time of the individual components of the aggregate demand in the specific groups
of countries; clarification of their relative importance; characterization of the contribution of
final consumption, gross investments and net exports to real GDP growth rates. In this way, the
existing peculiarities in the old and new EU Member States are highlighted in terms of the
expenditure determining factors in GDP dynamics and the resulting macroeconomic

consequences.

4.4. Velichkov, N., Theoretical Dimensions of the GDP Expenditure Structure
Convergence in the Eurozone, Research Papers of UNWE, Vol. 5, 2019, pp. 117-
129, ISSN (print): 0861-9344, ISSN (online): 2534-8957

The aim of the paper is to reveal the numerous macroeconomic dimensions of the GDP
expenditure structure, and based on that to demonstrate the economic importance of the
convergence with respect to this structure for the euro area countries. In this context, it can be
concluded that achieving convergence in the expenditure components of GDP for the euro area
countries is a prerequisite for convergence of the fundamental features of their economies. This

convergence concerns first and foremost the factors determining the economic growth and flow



of the business cycle which is an important condition for the effective functioning of the EU's
Economic and Monetary Union.

4.5. Velichkov, N., Stefanova, K., Digital Skills in the EU: Cluster Analysis, Research
Papers of UNWE, Vol. 3, 2018, pp. 111-122, ISSN (print): 0861-9344, ISSN
(online): 2534-8957

This paper aims at drawing the distinctions between European Union member states
with respect to the digital skills of the population along with identifying similarities among the
different countries comprising a common model. The results of the applied cluster analysis
method reveal that the degree of digital competence can be perceived as an important model-
defining characteristic for the differentiation of individual models within the EU. The specific
models reflect both the level of digital skills and the ways of acquiring them, as well as the role
of the government and business in obtaining and improving these skills. In this regard, the
countries of the formed cluster, in which the old Member States predominate, can more quickly
respond to the new requirements related to the spread of Industry 4.0, since at the moment they
have achieved significantly better results in terms of digital skills and more favorable conditions

for their development.

4.6. Velichkov, N., Income per Capita Convergence of Selected Central and Eastern
European Countries with the Euro Area, Bulgarian Journal of Business
Research/Journal Business Directions, Issue 1, 2021, pp. 8-13, ISSN (print): 1312-
6016, ISSN (online): 2367-9277

The article examines the convergence of per capita income in selected CEE EU Member
States to the euro area. The results show that until the 2009 crisis in the Czech Republic, per
capita income showed the highest degree of convergence to the euro area. In addition, during
this period, a strong trend of convergence towards the euro area was observed in all the countries
included in the study, and this trend was most pronounced in Bulgaria and Romania. The
existence of a catch-up process is also confirmed. For the period 2010-2019, there is also an
inherent convergence in GDP per capita in the CEE countries to that of the euro area. Unlike
the period before 2009, however, this convergence is significantly less pronounced. The leading
position in terms of degree of convergence is once again occupied by the Czech Republic, while
the lowest sigma convergence is observed in Bulgaria. This time period is also characterized

by a less intense catch-up process. The main reason for the differences in the convergence



processes before and after 2009 is the change in the determinants of economic growth in the
CEE countries.

4.7. Velichkov, N., Dynamics and Macroeconomic Interaction of Government
Expenditure in BELL and PIIGS: a Comparative Analysis, Research Papers of
UNWE, Issue 4, 2021, pp. 119-128, ISSN (print): 0861-9344, ISSN (online): 2534-
8957

The focus of the publication is on the dynamics of government spending in the countries
of the BELL group - Bulgaria, Estonia, Latvia and Lithuania, and PIIGS - Portugal, Ireland,
Italy, Greece and Spain. The time span of the study includes the interval 2000-2019, within
which separate periods are distinguished. The distinction between the mentioned groups of
countries is usually provoked by the existing differences in terms of fiscal sustainability. In this
regard, a comparative analysis of government expenditures in these two sets of countries is
made. The empirical results show strong specificities between the two distinct groups. They are
manifested in the own dynamics of government expenditures, as well as in their share in GDP

and in their dependence on the course of the economic cycle.

4.8. Stefanova, K., Velichkov, N., Analysis of the Efficiency of Tertiary Education
Expenditure in European Union Member States from Central and Eastern
Europe: an Efficiency Frontier Approach, South-Eastern Europe Journal of
Economics, Vol 18, No 1, 2020, pp. 115-128, ISSN 1109-8597, ISSN On line: 1792-
3115

The main purpose of the paper is to test the efficiency of tertiary education expenditure
in European Union Member States from Central and Eastern Europe in comparative term
through the application of an efficiency frontier approach (Data Envelopment Analysis). This
study employs three models that use one input resource indicator and different output indicators
using. The results show that the most efficient country with respect to tertiary education
expenditure is Romania, followed by the Czech Republic, Lithuania and Slovenia. Estonia and
Bulgaria are classified as the most inefficient countries in terms of tertiary education
expenditure with the largest deviation from the efficiency frontier despite the fact that
investment in the field is relatively high.



4.9. Velichkov, N., Stefanova, K., Tax Models in the EU: a Cluster Analysis, Economic
Alternatives, UNWE Publishing Complex, Issue 4, 2017, pp. 573-583, ISSN
(print): 1312-7462, ISSN (online): 2367-9409

This paper examines the differences between the various tax systems within the EU.
Using a cluster analysis and on the basis of different tax system indicators, three distinct and
relatively homogenous models are derived that reflect directly the tax structure and also
indirectly its macroeconomic projections. The resulting models generally include countries with
close geographic location and similar traditions, history, and degree of economic development
which in itself is a prerequisite for similarities in their tax systems. Despite the development of
the European Union and the attempts at a gradual convergence of national level policies,
including fiscal policies, the general structure of these models is expected to persist in the near
future. Even if unification is possible in some areas, a strong convergence cannot be expected
in terms of the share of tax revenue in GDP, the relative significance of individual types of tax
revenue, or the direct tax rates due to the different objectives of tax policies and the public
perceptions of the tax system in individual groups of countries. In this respect, the idea of tax
harmonization in the EU, with the relevant debates intensifying in recent years, seems difficult
to achieve. This idea would be implementable if a stronger convergence between the Member
States is reached, both in terms of the overall economic performance and the conditions and

factor dependence of the ongoing economic processes.

4.10. Velichkov, N., Stefanova, K., Economic and Social Effects of Higher
Education in the European Union, Economic Alternatives, UNWE Publishing
Complex, Issue 4, 2018, pp. 517-526, ISSN (print): 1312-7462, ISSN (online):
2367-9409

This paper is a comparative study of the economic and social effects of higher education
and their relevant determining factors in the European Union countries. The employed
methodology offers an alternative way of drawing conclusions regarding a broader range of
higher education effects compared to the traditional approaches in studying private and social
returns to higher education. The study results show that, as is the case with many other areas,
Member States differ in terms of the impact of higher education. The differences between
countries are greater in terms of the economic than in terms of the social effects. In less
developed countries, as well as countries with a share of the population with higher education

lower than the EU average, the positive effects of higher education are more pronounced.



5. CONFERENCE PAPERS PUBLISHED IN CONFERENCE PROCEEDINGS
INDEXED IN OTHER INTERNATIONAL DATABASES WITH SCIENTIFIC
INFORMATION
5.1. Velichkov, N., Investment Factors Determining the GDP Dynamics in Selected

CEE Countries, Conference Proceedings — Economic Science, Education and the
Real Economy: Development and Interactions in the Digital Age, Science and
Economics Publishing House, UE-Varna, Vol. 1, 2020, pp. 452-461, ISBN 978-954-
21-1037-8

This paper looks at the investment factors determining the real GDP dynamics in six
CEE countries, namely Bulgaria, Romania, Poland, Hungary, the Czech Republic and Croatia.
The dynamics of investments, their relative share in the GDP and their contribution to the
economic growth are analyzed. In addition, an assessment of the degree of convergence of the
relative weights of investment in GDP of the studied countries with respect to the euro area is
made. The obtained empirical results demonstrate that, for the period up to 2008, stimulating
effects of investment on the economic growth rates in the selected countries are typically
observed, but also significant differences in its relative weight in GDP in relation to the
Monetary Union of the EU. The post-2008 period is characterized by a decrease in deviations
from the euro area, but this is at the expense of lower investment activity and a less stimulating

role of the investment in real GDP growth.

5.2. Velichkov, N., Public and Private Domestic Demand and Economic Growth in
Bulgaria, Conference Proceedings from the Anniversary Scientific Conference
"Economics and Economic Theory: Problems and Interactions', Science and
Economics Publishing House, UE-Varna, 2017, pp. 236-244, ISBN 978-954-21-
0951-8

The purpose of the publication is to analyze the changes in public and private domestic
demand in Bulgaria for the period 2001-2016, their relative importance in GDP and their
contribution to the achieved rate of economic growth. It is found that private domestic demand
is characterized by more pronounced variations in reported growth rates, with gross capital
formation showing greater variability compared to personal consumption. In addition, there is
also a limitation of the effects of private domestic demand on economic growth, which is
determined by changes in foreign trade. The contribution of public demand to the recorded rates

of economic growth is significantly lower in absolute terms than the contribution of private



domestic demand. It is also emphasized that the changes in public demand project the pro-
cyclical nature of the expenditure fiscal policy in the conditions of the last global financial and

economic crisis and do not help to limit the recessionary decline of GDP.

5.3. Damyanov, D., Velichkov, N., Convergence of the GDP Structures of CEE
Countries to the Euro Area, Book of Proceedings of 8th Annual Conference on
Economic Challenges in the Context of Pandemic and War Circumstances,
Monetary and Economic Research Center, 2023, pp. 115-126, ISBN: 978-619-
90797-7-5

This paper attempts to find out to what extent CEE countries are converging towards
the euro area in terms of their GDP structures. A beta-convergence econometric approach is
applied that relies on fixed effects panel data estimation. Models for all GDP structures
(production, expenditure and income) are estimated and the results for the countries within and
outside the euro area are compared. The results obtained from the empirical analysis indicate
that there is a process of beta convergence in the GDP structures of the CEE countries towards
the Monetary Union of the EU. The intensity of this process shows certain specifics both in
relation to the countries in and outside the euro area, and in relation to individual structural
components. The increasing structural similarity does not exclude the manifestation of certain
negative influences on macroeconomic dynamics, which could have a mitigating impact on the

real income convergence.

5.4. Velichkov, N., Damyanov, D., Structural Convergence of Selected South-East
European Economies to the euro area, Book of Proceedings of 65th International
Scientific Conference on Economic and Social Development, Varazdin
Development and Entrepreneurship Agency, Croatia, 2021, pp. 50-60, ISSN 1849-
7535

The study examines the structural convergence of Bulgaria, Romania and Croatia
towards the euro area, applying the sigma (o) convergence approach. For the time until the
manifestation of the last global financial and economic crisis, a strong divergence of the
expenditure structure of GDP compared to that of the euro area was typical for all three
countries, while for the period after 2008 there is an inherent tendency towards convergence,
as at the end of the period the strongest convergence is reported in Bulgaria, and the weakest —

in Romania. Regarding the convergence in the production structure, it was found that it also



leads to an increase in the general structural convergence, but its internal dynamics is
characterized by certain peculiarities. At the beginning of the studied time interval, Bulgaria
and Romania show significant structural differences compared to the euro area, but after that a
trend of increasing similarity is observed. It is primarily determined by the decrease in the share
of the agricultural sector and some industries, mainly in the secondary sector. Croatia in 2000
was inherently more structurally similar to the euro area than Bulgaria and Romania. In Croatia,
too, a process of increasing convergence is observed, which develops mainly in the second half
of the period after 2009 and is primarily determined by changes in the shares of Construction
and Information and communication and, to some extent, Mining and quarrying. From the
perspective of better business cycle synchronization among euro area members and more
effective monetary policy of the ECB, and in light of the countries’ future membership in the
Euro area, these developments are generally positive and contribute to the economies’ abilities

to successfully integrate into the common currency area.

5.5. Velichkov, N., Factors Determining the Economic Growth in Bulgaria, Romania
and Croatia: Comparative Analysis, Proceedings of the 16th International
Conference of ASECU ,,Global Social and Economic Challenges and Regional
Development“, NSUEM, Novosibirsk, 2021, pp. 205-210, ISBN 978-5-7014-0987-1

This paper focuses on a comparative analysis of the impact of the fundamental factors
on the economic growth in Bulgaria, Romania and Croatia. The study is based on the Cobb-
Douglas production function, in which the rate of economic growth is defined as dependent on
changes in labor, capital and total factor productivity. The empirical results show that the
various factors for the GDP dynamics have a variable effect over time, with certain peculiarities
between the studied countries. The period, for which relatively high positive growths of GDP
are typical, is distinguished by a tendency to limit the role of the total factor productivity for
the growth of the aggregate production, which is more pronounced in Bulgaria and Croatia. For
the period 2009-2019, in all three countries, the contribution of total factor productivity to the
dynamics of GDP is higher than the combined contribution of capital and labor, with Bulgaria
showing the largest discrepancy between them. Unlike Bulgaria and Croatia, where the average
total contribution of capital and labor for the last eleven years was negative, in Romania this

contribution was positive and was due to capital growth.



6. CONFERENCE PAPERS PUBLISHED IN CONFERENCE PROCEEDINGS WITH
SCIENTIFIC REVIEW
6.1. Velichkov, N., Income Distribution, Economic Growth and Inequality in Bulgaria,
Conference Proceedings — The Economy of Bulgaria and the European Union:
Innovations and Transformation, Publishing House "'St. Gregory the Theologian™,
2023, c. 416-425, ISBN: 978-619-7622-31-7

This paper studies the functional income distribution in Bulgaria and its relationship
with the economic growth and inequality. The empirical results show that recently there has
been a higher share of labor income in GDP than capital income, and a tendency to increase
this difference in favor of labor income. This leads to increased structural convergence with the
euro area in terms of functional income distribution, but has an adverse effect on economic
growth. Moreover, the dynamics in the relative importance of the two factors of production
corresponds to an increase in inequality, which gives some indication of the relationship

between functional and personal income distribution.

6.2. Velichkov, N., Investment Activity by Industry in Bulgaria, Conference
Proceedings — Economic Challenges: Crisis, Recovery, Sustainability, UNWE
Publishing Complex, 2022, pp. 202-212, ISBN 978-619-232-619-7 (print), ISBN
978-619-232-635-7 (online)

The study examines the sectoral structure of investments in Bulgaria for the period
2000-2019. In this regard, a comparison is made of the relative importance of investments in
individual economic sectors and groups of economic activities, and a comparison is made with
the corresponding values for the EU. The empirical results show certain specificities of
investment activity in Bulgaria compared to the EU, which refer to the higher relative
importance of investments in low-productivity economic sectors and activities. Investments in
these industries have weaker stimulatory effects on long-term macroeconomic dynamics, which
is why they are unable to generate significant growth in the potential volume of aggregate

production.

6.3. Velichkov, N., Factoral Impacts on Economic Growth in Bulgaria, Conference
Proceedings — Political Economy and the Future of the World Economy, UNWE
Publishing Complex, 2021, pp. 60-68, ISBN 978-619-232-467-4



In this study, the tools of economic growth accounting is used, assessing the factors
determining the GDP dynamics in Bulgaria. The paper aims at solving the following research
tasks: estimation of the coefficients of elasticity in the production function; measuring the
change rate of the main growth factors; determining the contributions of labor, capital and total
factor productivity in real GDP growth rates. The obtained empirical results demonstrate that
in most years the total factor productivity has a leading importance for the rate of economic
growth, and only in 2009 its contribution was negative. For capital, positive values of its
contribution to growth in all years of the studied period are typical. In the case of labor,
however, negative effects on the GDP growth rate are also observed, which are directly related
to the unfavorable developments in the labor market for the period between 2009 and 2013.

6.4. Velichkov, N., GDP Dynamics in the European Union Countries during the
COVID-19 Pandemic, Conference Proceedings — The Economy of Bulgaria and the
European Union: the COVID-19 Challenge, Publishing House "'St. Gregory the
Theologian™, 2021, pp. 399-407, ISBN 978-619-7622-04-1

The paper examines the impact of the COVID-19 pandemic on the GDP dynamics and
on the GDP expenditure components in the European Union countries. The results show that in
the first two quarters of 2020, the negative effects on aggregate production were more
pronounced in the old member states of the Union. In the third quarter, however, the decline in
the new Member States dominated over that in the old Member States. In the case of the old
Member States, personal consumption plays a leading role in the negative rate of change of
GDRP in the second and third quarters. Personal consumption is also of prevailing importance in
the decline in the new EU member states in the second quarter, while in the third quarter the

strongest negative effect on the dynamics of real GDP is the foreign trade balance.

6.5. Velichkov, N., Real and Structural Convergence of Bulgaria to the Eurozone,
Conference Proceedings — Economic Challenges: Crisis, Shocks, Restructuring,
Policies, UNWE Publishing Complex, 2021, pp. 133-141, ISBN 978-619-232-458-2

This paper studies the real and structural convergence of Bulgaria to the euro area for
the 2000-2019 period. The results show that up until 2009, the processes of real and structural
convergence of Bulgaria to the euro area progress into different directions. The increase in the
GDP expenditure structure divergence is accompanied by a clear trend of convergence of the

real GDP per capita. The post-crisis period is characterized by a significant increase in structural



convergence and manifestation of predominantly divergent processes in terms of income per
capita. It is concluded that in recent years the growth of GDP per capita in Bulgaria has not
been able to induce the strongly expressed pre-crisis trend of convergence towards the euro
area. This is explained by the existing peculiarities in the factor determining the macroeconomic

dynamics in Bulgaria during the two distinct time periods.

6.6. Velichkov, N., Inflationary Pressure in Bulgaria: Current Aspects, Conference
Proceedings — The Economy of Bulgaria and the European Union: Innovations and
Transformation, Publishing House *'St. Gregory the Theologian', 2023, pp. 384-
393, ISBN: 978-619-7622-31-7

The paper looks at the price dynamics in Bulgaria, with the emphasis placed on the pro-
inflationary influence of the Russia-Ukraine conflict. The empirical analysis of the main pro-
inflationary factors shows that the current rise in prices may turn out to be a longer process over
time with a possibility of intensification. The development of the military conflict, as well as
the sanctions against Russia and its response, will determine the course of the inflationary
process in our country. In view of the fact that the dynamics of inflation is primarily determined
by the action of external factors, which mainly affect production costs, the possibilities for anti-
inflationary effects on the part of macroeconomic policy are highly limited. Within the
framework of the paper, some specific proposals have been made for anti-inflationary measures

that can be taken.

6.7. Velichkov, N., Extensive and Intensive Economic Growth in Selected CEE
Countries, Conference Proceedings — The Business in 215t Century. Bulgaria 2030
Designing the Future: New Society and a New Economy, UNWE Publishing
Complex, 2021, pp. 12-18, ISBN 978-619-232-430-8

In this paper, the focus is on extensive and intensive growth factors. In view of their
relative importance to the growth rate of real GDP, economic growth is categorized as extensive
or intensive. Extensive economic growth is associated with quantitative changes in production
factors, while intensive economic growth is associated with qualitative changes. In this regard,
the role of extensive and intensive factors for the dynamics of aggregate production in selected
countries of Central and Eastern Europe (CEE) for the period 2000-2019 is investigated,
highlighting existing similarities and differences between them. The specific countries included

in the empirical study are Bulgaria, Romania, Hungary and Croatia. It is concluded that for the



period up to the last global financial and economic crisis, the leading importance of intensive
factors for growth was most pronounced in Romania. In Bulgaria and Croatia, in certain years
of this period, the influence of extensive factors on growth was stronger than that of intensive
factors, while in Romania and Hungary, in all years, the qualitative improvement of resources
prevailed over their quantitative increase. For the period after 2009, the relative importance of
intensive factors for growth in Bulgaria and Hungary increased, while in Romania and Croatia

it decreased.

6.8. Damyanov, D., Velichkov, N., Economic Convergence of Western Balkan
Countries to the European Union, Papers from the Ninth International Scientific
Conference of the European Studies Department, Jean Monnet Centre of
Excellence, Faculty of Philosophy at Sofia University “St. Kliment Ohridski”, Re-
new EU — Recovery, Reopening and Revival, Minerva, 2022, pp. 132-140, ISBN:
978-954-8702-59-1

The countries of the Western Balkans are at different stages on their way to future
membership in the European Union. The publication examines the economic convergence
between them and the EU. The countries included in the study are Albania, Montenegro, North
Macedonia and Serbia. In order to assess and compare each country's degree of convergence to
the Union, several indicators are used, focusing on the level of GDP per capita and production
structures at the sectoral level. The results reveal a moderate process of convergence, with some
specificities by country, which suggests a relatively optimistic outlook regarding their future in
the EU. However, the process is uneven, and in some cases divergence is also found for

individual countries.

6.9. Velichkov, N., The Impact of the COVID-19 Pandemic on Gross Value Added by
Economic Sectors in the EU Countries, Papers from the Eighth International
Scientific Conference of the European Studies Department, Faculty of Philosophy
at Sofia University “St. Kliment Ohridski” — The Call for More Europe: Ambitions
and Realities, Minerva, 2021, pp. 111-118, ISBN 978-954-8702-56-0

The paper looks at the impact of the COVID-19 pandemic on gross value added by
economic sectors in the EU countries. Changes in GVA are primarily determined by the
dynamics of the services sector, the negative effects of which have a dominant role in the

decline in GVA in the EU, which is observed in each of the four quarters of 2020 and the first



quarter of 2021. Positive impact of the service sector is observed only in the second quarter of
2021, which determines the reported relatively high growth rate of GVA in the EU in this
quarter. The individual groups of activities in the service sector show strong peculiarities, which
is primarily due to their different sensitivities in relation to measures related to the limitation of
socio-economic life, and also to the acceleration of digitalization processes as a result of these
limitations. Production dynamics in the industry sector had a negative impact on EU GVA in
the first three quarters of 2020, zero effect in the fourth quarter of 2020, and a positive effect in
the first two quarters of 2021. In view of the low relative importance of the agricultural sector,
its contribution to the dynamics of GVA is insignificant. Within the framework of the paper,
certain specifics in individual member states of the European Union, relating to the specific

dynamics and structure of the GVA, are also brought out.



