YHUBEPCUTET 3A HAITMOHAJIHO U CBETOBHO CTOITAHCTBO

CTAHOBUILE

Ot:  mpod.n.uk.H. Pymen BacuneB I'eueB, Vwuusepcumem 3a nayuomaino u ceemosHo
cmonauwcmeo, kameopa ,, MUkonomukc
Hayuna cneyuannocm ,, [lonumuuecka uxkonomus “

OmHuocno.  KOHKYpC 3a [JOLEHT 10 HayyHaTa CIENHaTHOCT ,llonuTudyecka MKOHOMUS
(MUKpOMKOHOMHKA, = MaKpOMKOHOMHKa W  (UCKaJHA  TIOJHMTUKA)®,
npodecnonanto Hampasienue 3.8. Ukonomuka B YHCC.

1. Undopmanus 3a KOHKypca

OO0sBeH e 3a HyXIuTe Ha Kartenpa ,,Jikonomukc*, OOIONKOHOMUYECKH (aKyITeT Ha
YHCC cobrnacio Pemenne nHa AC Ne 4/28.06.2023 r. YyactBaM B cbCTaBa Ha Hay4HOTO
KypH MO0 KOHKypca cbriacHo 3amosen Ne 2653/13.10.2023 r. ma 3amMecTHUK-pEKTOpa IO
Hay4YHOM3CIIEJ0BATEICKA JEMHOCT U MEKIYHApOJHO cbTpynHuyecTBo Ha Y HCC.

2. Kparka nndopmanusi 3a KAaHIHIATHTE B KOHKYpca

EnuncTBeH KaHaMAaT B KOHKypca e 1. ac. 1-p Hukonait Hukonae BennukoB, KOHTO
€ IIaTeH npenojasaren B katenpa ,,Mikonomukc* Ha YHCC. Hukomnaii Benuukos e Ha TpynoB
norosop B YHCC ot 2010 r., xato ot 2017 r. e rnaBeH acucteHt. [Ipe3 2016 r. npumgobusa
OHC ,JlokTtop“ 1O HWKOHOMHKAa C Hay4YHa CIEIHATIHOCT ,[lomuTHYecka HKOHOMUS
(MUKpOMKOHOMHUKAa M  MakpoMKOHOMHKA)“. Chenmuanusupal € U € OCHIIEeCTBHI
MpenoJaBaTesICKU U U3CIEA0BATEICKM MOOMIIHOCTH B peAulia Uy K/IeCTPAaHHH YHUBEPCUTETH
1 HayuHu opranu3zauuu (B Mcnmanus, Yexus, [Tomma, [Topryranus, Pymbaus, Pycus u ap.).
bun e HayueH cekperap Ha kareapa ,,Mlkonommkc* Ha YHCC B MaHjgatute Ha JBe
PBKOBOJCTBA Ha Karenapara. Hukosali BennukoB mMa M 3HAUUM NPAKTUYECKH OIUT B
YIPaBJICHUETO M YYaCTHUETO KAaTO €KCIEPT NMPHU U3IBIHEHUETO HAa IPOEKTH HA PA3IU4YHU
I'bp>KaBHU MHCTUTYLIMM U OM3HEC OpraHu3alyu.

3. H3mbiHeHHMe Ha M3MCKBAHMSTA 32 3aeMaHe Ha aKaJeMUuYHaTaA JJBbKHOCT

B chorBeTcTBHME € mpencTaBeHaTa KapTa 3a M3IBIHEHHE HAa KOJIMYECTBEHHTE
M3UCKBAaHUS W JIOKa3aTeJCTBaTa, IJI. ac. BETWYKOB HAAXBBPJIS IMOYTH JABYKPATHO
MUHUMaTHHS 1ipar ot 720 Touku (Toi chOupa 1286 Touku). [T0oCOYEHOTO MPEU3ITBIHEHHE CE
OTHACs KaKTO 3a HallMOHAJTHUTE MUHUMaJTHU n3uckBaHus, cbriiacio 3PACPD u [paBunauka
3a IPUIIOKEHUETO MY, Taka U npu JonbiHuTenHuTe n3nckpanus 3a YHCC. KonuuectBenure
M3UCKBAHUS Ca U3ITBJIHEHHU U TI0 OTACIIHHA TPYIH OT KapTaTa.

Kanauparst rin.ac. a-p Hukonait BennukoB U3NMbJIHIBA U KAUYECTBEHUTE U3MCKBAHUS
3a 3aeMaHe Ha akaJeMuyHara JIbxKHOCT ,,JoueHT B YHCC. Toit € yrBbpieH u3ciaeaoBaTel



U JICKTOp, KaToO MMa TMOJYYCHO OOIECTBEHO MPU3HAHKE B MPAKTUKATA M 3HAYUM IPUHOC KHM
yTBBpKAaBaHe Ha 100poTo nMe Ha YHCC u Ha akaIeMUYHHUTE TPAIUIIUU B YHUBEPCHUTETA.

CwBersbT 10 xabmmutanus Ha YHCC e u3pa3uin MmojgoKUTEeIIHO CTAHOBHUIIE OTHOCHO
ChOTBETCTBHUETO HA KaHIuJaTypara Ha TJ. ac. H. BelnukoB Ha KOJIMYECTBECHUTE H
KauyeCTBEHUTE H3MCKBAHMS 3a 3a€MaHe Ha akKaJeMHU4YHaTa UIbKHOCT ,,JoleHT B YHCC
(ITporoxon Ne 6 / 10.05.2023 r.).

4. OueHka Ha y4eOHO-TIpenoaaBaTeIcKaTa JeiHHOCT

Konerata BennukoB e cbhC 3Ha4YMTENEH MPENOAAaBATEICKU OMMT, KaTo uma Haj 13
TOJUHU TPYAOB CTaX B YHHMBEPCUTETa, OT KOUTO 6 TOJMHU KAaTO IJIABEH AaCUCTEHT. 3a
nepuoga 2010-2023 r. e uznecwa npex cryaentd B OKC ,,bakanaswp® u OKC ,,Maructsp*
KakTo cneaBa: 1264 gaca nexkuuu Ha Obarapcku e3uk, 207 yaca JEKIUKA Ha aHTIIUICKU €3WK,
2358 yvaca ynpakHeHUs Ha OBJIrapcku e3uK u 664 yaca ynmpakHEHHs Ha aHTJIUHCKU €3UK.
JlMcUMINIMHUTE, KOUTO € BOAWJ Ha OBIrapcku €3k, ca: MUKPOUKOHOMUKA,
Maxkpoukonomuka, OCHOBU Ha HKOHOMHYECKaTa Teopus, MakpOMKOHOMHYECKAa TEOpHs,
Maxkpoukonomuuecku aHanusM, Hkonommka Ha EC, [lpwiokHa MakpOUKOHOMHKA H
OuckanHa mnonuTtuka. Ha aHrIMHCKM €3UMK € BOAWI  CJIEIHUTE JAUCHUIUIIMHH:
Maxkpouxkonomuka, Mkonomnuecka nonutuka u Mkonomuka Ha EC. Bopenure ot kanauaarta
KypcoBe ca TOKa3aTeJIHM 3a HeroBaTa BHUCOKA y4eOHO-TIpEnojiaBaTelicka W aKaJeMHU4yHa
KOMIIETEHTHOCT 110 Hay4YHaTa CIEeNUAIHOCT Ha OOSBEHUSI KOHKYPC.

I'n. ac. n-p Hukonaii BennukoB vimMa W MpenogaBaTENICKH OMHUT B UYKIECTPaHHU
YHUBEPCUTETH, KbJIETO € HM3HACS JIEKIMU B PAMKUTE Ha OCBLIECTBEHM MOOMIJIHOCTHU IIO
nporpama Epazsm+ Ha EC. PazpaboTun B cbaBTOPCTBO U yueOHO MOMArajao Ha aHTJIMUCKH
€3UK B 00JacTTa Ha MaKpOMKOHOMMKAaTa, KOETO € B ChOTBETCTBHE C IpueraTa ydyeOHa
nporpama o auciuminaara (Damyanov, D., Velichkov, N., Macroeconomics, Study Guide,
Publishing Complex — UNWE, 2021, ISBN 978-619-232-504-6). Hapen ¢ ToBa e y4acTBai u
B pa3paboTBaHETO Ha y4yeOHM MPOrpaMH MO KypcoBe, BOJEHHU OT Kareapa ,,IKOHOMHKC® Ha
YHCC, kakto u B pa3pab0oTBaHETO Ha y4yeOHU IUJIAHOBE 3a CIEHUATHOCTH KBM ChIIaTa
Karepa.

5. Kparka xapakTepucTHKa Ha NPeACTABEHNTe HAYYHHM TPyA0Be/My0IuKal UK

CnucekbT ¢ HayyHU NyONMKaMUd Ha KaHAWJaTa BKIIOYBA MOHOTpadus
(xaOunmuTanMoHeH TPyA) ChC 3arjaBue ,,bromkeTHU pa3xoau B cTpaHUTe OT EBpomeiickus
ChbIO3: JMHAMUKA, CTPYKTypM U MaKpOMKOHOMHYEcKa OOBBP3aHOCT, TpPH TIaBU OT
KOJIEKTMBHA MOHOTpadus, 1eCeT CTaTUM B WHICKCUPAHU HAYYHU CIIMCAHUS, MET JOKJIaaa B
WHJIEKCUPAHU COOPHUIIM OT HAYYHH KOH(EPEHIIMU U JIEBET JOKJIaga B KOJEKTUBHU TOMOBE C
Hay4yHa peIaKIus.

Morat na ObIaT M3BEACHH HSIKOJIKO OCHOBHHM HANpaBIIEHUS B U3CIEIOBaTElICKaTa
paboTa Ha KaHAWAAaTa, & UMEHHO: MEXaHW3MH M MHCTPYMEHTH Ha (pUCKaTHATa MOJIMTHKA;
dbopMuTe U MOKa3aTeNUTE 32 U3MEPBAaHE HA MKOHOMHUYECKAaTa KOHBEPTEeHIIUS; (PaKTOPUTE 3a
nuHamukata Ha bBBII, H3TOYHMIIUTE HAa WKOHOMHUYECKHS pAacTeX M MPUYUHHUTE 3a
HEPaBEHCTBOTO B JOXOJUTE U MOKyMaTelHATa CIIOCOOHOCT; MPOoUH(IAMOHHUTE (HaKTOpU U

Aap.



OCHOBHHTE TEOPETHKO-TIPIIIOKHH PE3YIATaTH B TPEJACTABCHHUTE MyOIHKAIUU Ce
OCHOBaBaT Ha CHUCTEMEH IOAXOJ W CPaBHUTEJICH aHAJIW3 MpPHU M3CJIEABAHE HA B3aMMHaTa
3aBUCHMOCT U 00YCIIOBEHOCT MEXKIY OIOJIKETHUTE Pa3XO0y U MOIbPKAHETO HA TUHAMUYIHO
MaKpOMKOHOMHYECKO paBHOBecHe. Karo ocoOeHO moJie3HH OMX Ompeneini CPBHUTCITHHSIT
aHAIM3 Ha pa3JIM4YHUTE JaHbYHU Mojaenu B cTpanute oT EC, TexHuTe npeauMcTsa,
HEJIOCTAaThIIM M aJ€KBAaTHOCT KbM KOHKPETHUTE COLMAIHO-UKOHOMHYECKH YCJIOBHUS B
OTJIETTHUTE CTpaHU-wWIeHKU. OCHOBATEIIHO € OT/EJICHO CIeMATIHO BHUMaHue Ha bbirapus u
JIpyrute ctpanu oT M3touna EBpoma, KOWTO MMAT pas3iuyus CTOINAHCKATa CTPYKTypa H
TEXHOJIOTMYHATa CTENEH Ha Pa3BUTHE B CpaBHEHHUE C pa3BuUTUTE cTpaHu oT EBpo3onara. B
aHaJIM3UTE Ca WHKOPIOPUPAHHU ,,BBHIIHM® IIOKOBE Karo mnaHjaemusta Kosumg 19 wu
MOCTIeTUIIUNTE OT BOCHHUS KOH(IHUKT B YKpaiiHa. Upe3 mupoka 6a3a OT eMIHPUYHU JaHHH ca
W3BEJICHU TEHJICHIIMM B OTPAXXEHUETO Ha TE3W IIOKOBE BBPXY LIEHOBUTE PaBHUINA, BHPXY
aOCOIFOTHUTE W OTHOCHUTEIHHUTE MPOMEHU B OIO/DKETHUTE MPUXOIU M PA3XOAH, KAKTO H
BBpXY IIPOLIECUTE HA pa3NpeeIeHUE U pepa3npeaeIeHUe Ha T0X0IUTE.

6. CI/IHTe3I/IpaHa OIICHKA HA OCHOBHHUTE HAYYHH H HAYYHO-NIPUJIOKHA MIPUHOCH

Ot myOnukyBaHUTE HM3CIIEIBAaHUS Ha . ac. BemuukoB Morar aa Obaat o0o0O0IIeHU
HSKOJIKO OCHOBHM TMO3UTUBHU PE3YyJITaTH, U3PA3sBalllM CE B MPUJATraHe Ha HOBU €MIIUPUYHU
W3CIEABAHUS U/WIH U3BEXKIaHe Ha HOBU aCIEKTH U 3aBUCUMOCTH.

e Ha ocHoBara Ha pa3lIMpeHH EMIHUPUYHH H3CIEBAHUSA, OCOOEHO Kacaellu
bearapus u ap. uzrouno esponeiicku ctpanu ot EC, pasriexna OromxeTHaTa
MOJIOTHUKA KaTO €IMH OT OCHOBHUTE MHCTPYMEHTH 3a CTUMYJIMPAHE Ha pacTexa U
3a MOCTUTaHETO Ha MAaKPOMKOHOMUYECKH IIEJIM KaTo OallaHCUpaHe Ha ChbBKYITHOTO
ThpPCEHE W MpeJJiarane, MPUOPUTETHO TEXHOJIOTHYHO OOHOBJIEHHUE B HM30paHU
OoTpaciii M TMPOU3BOJICTBA MMAIU TMOTEHIMAla Ha aOCONMIOTHU W CPaBHUTEITHH
MPEANMCTBA B KOHKYPEHIIMSITA Ha BBTPEUTHUS U MEXKIYHAPOIHUTE Ma3apHu.

e HecbmMHEeH aBTOpPOB MpPHHOC HMa IO OTHOIIEHWE HAa pas3lIUpSIBAHETO U
3a]IbJI00YaBAHETO HA CPABHUTEIHUAT aHAIM3 HAa (PUCKAIHUTE MOJENN B CTPAHUTE
or EC. TpsabBa na ce momueprae yAauyHHUAT M300p Ha aJeKBAaTHU KpUTEPUU U
MOKa3aTely 3a Ja c€ OTKPOU e€(EKTUBHOCTTA HAa TE3M PA3JIUYHU MOJEIU U Ja ce
HaIpaBM OIUT Ja C€ JOKaXKe, Y€ IMOBEYETO OT TAX Ca aJallTUPAHU KbM CIIOKUIIUTE
C€ HAlIMOHAJIHU, PETUOHAIHU U TJI00aTHU MOJIUTUYECKU YCIOBHSL.

e CrHonywiMBU ca aBTOPOBUTE OIEHKH 3a CTEMEHTA Ha MOCTUTHATa KOHBEPTCHITUS
Ha HalaTa WKOHOMHKAa KbM HKOHOMUKHTE Ha pa3Buture crpanu or EC u
CBOTBETHO CIPSMO MKOHOMHUKHUTE Ha mapTHbopuTe HU oT M3touna EBpomna. 3a
L[eJIUTEe Ha CBOSI aHalIM3 KoJyierara BenuukoB e m30pasl OLIEHKUTE 3a CTENeH Ha
KOHBEPT€HHOCT J1a OBJaT OCHOBAHM BBPXY KPUTEPHHTE 32 E€BEHTYaTHOTO HU
npuemane B EBpo3onara. KaTo mNoloXHUTETHO MOXe Ja ce OTOeNexu Hu
MPUABPKAHETO MYy KbM MIPUETOTO B MKOHOMHYECKaTa Teopusl AuQepeHInpaHe
MEXy peajlHaTa U CTPYKTypHaTa KOHBEPTEHIIMs, JTOKOJKOTO T€ MOraT Ja WMar
Pa3IMYHO paBHUIIE U JTUHAMHKA Ha Pa3BUTHE.



7. KpuTH4yHHU 0eJIesKKH M MPenopbKU

¢ [Ipu cpaBHHTEIHUAT aHAIW3 HA JIAHBYHUTE MOJEIW W Ha IJIOCTHATa (PricKaaHa
nonutuka Ha crpanure or EC ca HemoolleHeHM MpeauMCcTBaTa Ha MOJIETU B
JI'BITOCPOYEH TIEPHOJ, KaTo Hampumep Te3u B 'epmanus u @pannusa. B penuna
CTpaHu B 3aKOHUTE 3a OOJIKETa ca 3aJI0KEHU MOJIUTUKHU MO KAUTAJIOBUTE PAa3XO/lH,
kouto BkmtouBar 10-15 rogumuu mnepuoau. ToBa maBa BB3MOXKHOCT UpeE3
JBJITOCPOYHO 3aJI0KEHU KAUTAJIOBU Pa3XxoJy U Ha OCHOBaTa Ha MyOJMYHO-YACTHO
MapTHROPCTBO Jla CE€ IOCTUTAT CTPATErMYeCKH IIEIM B TaKMBa HAIpaBJICHUS KaTo
EHEepreThKaTa, W3KYCTBEHUS WHTEJICKT, WHQPPACTPYKTypara, o0Opa3oBaHUETO U
HayKara u Jp.

¢ B Opaemute cu u3ciaeIBaHU KaHAUIATHT MOXKE J1a IPUIIOKU U APYT BaXKEH PaKypc
B CPaBHHUTEIHUAT aHAIM3 HA MOJCIUTEC HAa (PUCKaTHA TIONTHKA: KPATKOCPOUYHUTE U
JIBITOCPOYHUTE e(EeKTH OT IMpUIaraHeT0 Ha KOHcepBaTHBHA (B paMKUTE Ha
MaacTpuXTCKUTE KPUTEPUHM) M CEKCIaH3MBHA (DUCKAJHA TIOJIMTHKA. 3aIioTo,
HarpuMmep, bbarapus orpannyaBa (uckagHaTa CH IMOJMTHKA HA MPAKTHKA CTPUKTHO
KbM Te3U MaacTpUXTCKH KPUTEPUH, HO TOBA HE M TTIOMOTHA Jla HABAKCBa pasJjiuKaTa ¢
pazBuTuTe crpaHd oT EC — HUTO OT TEXHOJOTMYHA IJIeHA TOYKA, HUTO OT IJIeIHA
TOYKA Ha JKU3HCHUS CTaHIAPT. 3aqbJI00YaBAHETO HA aHalW3a Ie IeHepupa HOBU
apryMeHTHU B MOJIKpEra Ha Te3ara, 4e € B 00IIecTBEeH UHTepec (ucKaTHaTa OJTUTHKA
Ia ce oOBBp3Ba MO-CHJIHO C JBJTOCPOYHHU IIETTM HA JOTOHBAIIO HWKOHOMHYECKO
pazputHue. Orie moBeye, 4e TOBa € OT 0COOCHO 3HAYCHHE 3a CTPaHM KaTo bbarapus,
KOSITO BBIPEKH HUCKUTE OIOJDKETHH Ne(DUIMTH M JIbPKaBeH IBIT OCTaBa Ha
omamikaTa Ha EBpora.

8. 3akio4deHue

[TocTurHatoTro paBHHINE B TMpemnojaBarelickaTa padora Ha TJ. ac. O-p Huxomai
Hukomnaes BennukoB u yOenuTeTHHUTE pe3ylTaTd OT U3CienoBaTelckara My paboTa
MU JlaBaT OCHOBAHHE J]a JIaM IOJOXHUTEIHO CTAaHOBHILE U J1a MpeAIoka TOH 1a Obae
u30paH Ha akaJeMHU4Ha JIBKHOCT ,JoueHT B YHCC mo mpodecnonanno
HarpaBieHue 3.8. MkoHommuKka, HayyHa croeruaiHocT ,JllomuTrdecka MKOHOMHMS
(MHUKpPOMKOHOMHKA, MAKPOMKOHOMHUKA U (PUCKATTHA MOJIUTHKA)".
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UNIVERSITY OF NATIONAL AND WORLD ECONOMY

OPINION

By:  Prof. Rumen Vasilev Gechev, DSc. (Econ.); University of National and World
Economy
Scientific specialty "Political Economy™

Regarding:  Competition for Associate Professor in the scientific specialty "Political
Economy (Microeconomics, Macroeconomics and Fiscal Policy)",
professional field 3.8. Economics at the UNWE.

1. Information about the competition

The competition has been announced for the needs of the Department of Economics,
Faculty of General Economics at the UNWE according to Decision of the AC No.
4/28.06.2023. | am part of the scientific jury for the competition according to Order No.
2653/13.10.2023 of the Deputy Rector for Research and International Affairs (RDA) at the
UNWE..

2. Brief information about the candidates

The only candidate in the competition is Ch. Asst. Prof. Nikolay Nikolaev Velichkov,
Ph.D., who is a full-time lecturer at the Department of Economics at the UNWE. Nikolay
Velichkov has been on an employment contract at the UNWE since 2010, and since 2017 he
has been a Ch. Asst. Prof. In 2016, he obtained a PhD in Economics with a scientific
specialty "Political Economy (Microeconomics and Macroeconomics)". He specialized and
carried out teaching and research mobilities in a number of foreign universities and scientific
organizations (in Spain, the Czech Republic, Poland, Portugal, Romania, Russia, etc.). He
was the Scientific Secretary of the Department of Economics of the UNWE for two mandates
at department. Nikolay Velichkov also has significant practical experience in management
and participation as an expert in the implementation of projects of various government
institutions and business organizations.

3. Satisfaction of the requirements for occupying the academic position

In accordance with the presented card for the fulfillment of the quantitative
requirements and the evidence, Ch. Asst. Prof. Velichkov has almost doubled the minimum
threshold of 720 points (he has collected 1286 points). The specified overqualification
applies both to the national minimum requirements, according to the Act for the
Development of Academic Staff in the Republic of Bulgaria (ADASRB) and the Rules for its
application, and to the additional requirements of the UNWE. Quantitative requirements are
also satisfied for individual groups of the card.



The candidate Ch. Asst. Prof. Nikolay Velichkov, PhD, also fulfills the quality
requirements for holding the academic position of "Associate Professor” at the UNWE. He is
an established researcher and lecturer, having received public recognition in practice and a
significant contribution to strengthening the good name of the UNWE and the academic
traditions of the university.

The Habilitation Committee of the UNWE has granted a positive opinion regarding
the compliance of the candidacy of Ch. Asst. Prof. Nikolay Nikolaev Velichkov, Ph.D., of
the quantitative and qualitative requirements for occupying the academic position "Associate
Professor" at the UNWE (Protocol No. 6 / 10.05.2023)..

4. Evaluation of teaching activities

My colleague Velichkov has considerable teaching experience, having over 13 years
of work experience at the university, of which a little over 6 years as the Chief Assistant. For
the period 2010-2023, he lectured to students from the Bachelor's and Master's programs as
follows: 1264 hours of lectures in Bulgarian, 207 hours of lectures in English, 2358 hours of
seminars in Bulgarian and 664 hours of seminars in English. The courses he taught in
Bulgarian are: Microeconomics, Macroeconomics, Foundations of Economic Theory,
Macroeconomic Theory, Macroeconomic Analysis, Economics of the EU, Applied
Macroeconomics and Fiscal Policy. He taught the following courses in English:
Macroeconomics, Economic Policy and Economics of the EU. The courses taught by the
candidate are indicative of his high educational and academic competence in the scientific
specialty of the announced competition.

Ch. Asst. Prof. Nikolay Velichkov also has teaching experience in foreign
universities, where he gave lectures within the framework of mobilities carried out under the
Erasmus+ program of the EU. He has co-authored and developed a teaching guide in English
in the field of macroeconomics, which is in accordance with the accepted course syllabus
(Damyanov, D., Velichkov, N., Macroeconomics, Study Guide, Publishing Complex —
UNWE, 2021, ISBN 978-619-232-504-6). In addition, he participated in the development of
syllabi for courses led by the Department of Economics of the UNWE, as well as in the
development of curricula for programmes at the same department.

5. Brief characteristics of the presented scientific works/publications

The list of scientific publications of the candidate includes a monograph (habilitation
thesis) with the title "Budget expenditures in the countries of the European Union: dynamics,
structures and macroeconomic interdependence”, three chapters of a collective monograph,
ten articles in indexed scientific journals, five papers in indexed conference proceedings and
nine papers in collective volumes with scientific review.

Several main directions in the candidate's research work can be identified, namely:
mechanisms and instruments of fiscal policy; the forms and indicators for measuring
economic convergence; the factors of GDP dynamics, the sources of economic growth and
the causes of inequality in income and purchasing power; pro-inflationary factors, etc.

The main theoretical and applied science results in the presented publications are
based on a systematic approach and comparative analysis in the study of interdependence and
determination between budget expenditures and the dynamically maintained macroeconomic



equilibrium. 1 would define as particularly useful the comparative analysis of the different tax
models in the EU countries, their advantages, disadvantages and adequacy to the specific
socio-economic conditions in the individual member states. Special attention has been
devoted to Bulgaria and the other countries of Eastern Europe, which have differences in
economic structure and level of technological development compared to the developed
countries of the Eurozone. The analyzes incorporate "external™ shocks such as the Covid 19
pandemic and the consequences of the military conflict in Ukraine. Through a wide base of
empirical data, trends in the impact of these shocks on price levels, on absolute and relative
changes in budget revenues and expenditures, as well as on the processes of income
distribution and redistribution have been deduced.

6. Synthesized evaluation of the main scientific and applied science
contributions

From the published studies of Ch. Asst. Prof. Velichkov, several main positive results
can be summarized, expressed in the application of new empirical studies and/or the
derivation of new aspects and dependencies:

e Based on extensive empirical research, especially concerning Bulgaria and other
Eastern European countries of the EU, the budget policy is studied as one of the
main tools for stimulating growth and for achieving macroeconomic goals such as
balancing aggregate demand and supply, priority technological renewal in
selected industries and productions having the potential of absolute and
comparative advantages in the competition of domestic and international markets.

e There is an undoubted author's contribution in terms of expanding and deepening
the comparative analysis of fiscal models in the EU countries. The appropriate
selection of adequate criteria and indicators should be emphasized in order to
highlight the effectiveness of these different models and an attempt should be
made to prove that most of them are adapted to the existing national, regional and
global political conditions.

e The author's assessments of the degree of convergence of our economy to the
economies of the developed EU countries and, accordingly, with the economies of
our partners from Eastern Europe, are compelling. For the purposes of his
analysis, Ch. Asst. Prof. Velichkov has chosen to base the assessments of the
degree of convergence on the criteria for our possible acceptance into the euro
area. His adherence to the differentiation accepted in economic theory between
real and structural convergence can be noted as positive, insofar as they can have
different levels and dynamics of development.

7. Critical remarks and recommendations

¢ In the comparative analysis of the tax models and the overall fiscal policy of the EU
countries, the advantages of long-term models, such as those in Germany and France,



are underestimated. In a number of countries, the Budget Laws set capital expenditure
policies that cover 10-15 year periods. This makes it possible to achieve strategic
goals in such areas as energy, artificial intelligence, infrastructure, education and
science, etc., through long-term fixed capital expenditures and on the basis of a
public-private partnership.

¢ In his future research, the candidate can also apply another important perspective in
the comparative analysis of fiscal policy models: the short-term and long-term effects
of the implementation of conservative (within the Maastricht criteria) and
expansionary fiscal policy. For example, Bulgaria limits its fiscal policy in practice
strictly to these Maastricht criteria, but this did not help it to catch up with the
developed countries of the EU - neither from a technological point of view, nor from
the point of view of living standards. Deepening the analysis will generate new
arguments in support of the thesis that it is in the public interest to tie fiscal policy
more strongly to long-term goals of catch-up economic development. Moreover, this
is of particular importance for countries like Bulgaria, which, despite low budget
deficits and public debt, remains at the tail end of Europe.

Conclusion

The achieved level in the teaching work of Ch. Asst. Prof. Nikolay Nikolaev
Velichkov and the convincing results of his research work give me reason to grant a
positive opinion and to recommend that he be elected to the academic position of
"Associate Professor” at the UNWE in professional field 3.8. Economics, scientific
specialty "Political Economy (Microeconomics, Macroeconomics and Fiscal policy)".

07.11.2023 Signature: .......ooiiiiiiii
Sofia Prof. Rumen Vasilev Gechev, DSc. (Econ.)



