YHUBEPCUTET 3A HAITMOHAJIHO 1 CBETOBHO CTOITAHCTBO

CTAHOBUIIE

Otr:  IIpodecop, a-p Jdanuena bobGeBa - ®@uiaunoBa, UHCTUTYT 3a MKOHOMHUYECKHU

n3ciaeasanus, BAH

OTHOCHO: KOHKYpC 32 3aeMaHe Ha aKaJeMUYHATa JTHXKHOCT ,,JOIECHT ", MPOPECHOHAITHO
HarpaBieHue 3.8. MkoHOMUKa, HayyHa CHeuanHocT ,,CBETOBHO CTOIAHCTBO

u MUO (mexnyHapoanu punancu no HayuHa crnenuanHoct B YHCC.

1. Nndopmanus 3a KOHKypca
KonkypcewT e 00siBeH 3a Hy:xaute Ha karenpa ,,MNUO*“ na YHCC cwrinacuo Pemenne

Ha AC Ne261/08.02.2021 r. YuacTBaM B ChCTaBa Ha HayYHOTO )KYPHU MO KOHKYpCa ChIIIACHO
3amoBen Ne451/04.03 na Pexropa na YHCC.

2. Kparka nndopmanus 3a KaHIMIaTUTEe B KOHKYypca:
KannunareT B KoHKYypca € riaBeH acucTeHT 1-p CuanBusi 3axapuesa Kuposa, YHCC.
Kannunaret e npeacTaBuil IO OMKC CAEAHUTE JOKYMEHTH:

e CIpaBKa 3a HAYYHUTE U HAYYHO-TIPUIIOKHU NPUHOCH;

e aBToOHMOrpadus;

e KapTa 3a U3IIBJIHEHNE HA KOJMYECTBEHUTE U3NCKBAHMUS,

e KaprTa 3a U3IIbJIHEHNE HA KAUeCTBEHUTE U3MCKBAHMUS;

e pe3lOMEeTa Ha HAYYHHUTE TPYIOBE HAa OBJITAPCKU U aHTJIMICKHU €3UK;

3. H3nmbiiHeHHMe Ha M3MCKBAHMSTA 32 3aeMaHe Ha aKaJeMUu4YHaTa JJbKHOCT

3.1. Uznvanenue na konuvecmeenume uU3UCKEAHUs



CpINIacHO IOJOKHUTETHOTO cTa”HoBuile Ha CeBera 1m0 xadwimmranus Ha YHCC,
MOTBBPXK/IaBaM, Y€ Cca M3MBIHCHH KOJMYCCTBEHUTE M3UCKBAaHUSA 3a 3acMaHE Ha
aKkaJCMHU4YHaTa OJIBXXHOCT. O6p’bIJ_IaM BHHMAHHC, U€ KaHAUWJaThT HAMA CTAaTUH, AOKJIaAu U
OUTHPAHUS B HAYYHU W3JaHHS, peepupaHd M HHIECKCUPAHU B CBETOBHO W3BECTHH 0asu
JaHHW C HayyHa HHGPOpMAIMs, KOETO €€ KOMIIEHCHpa OT MHOXECTBO ITyOJUKAIlMU B

HepedepupaHy B CBETOBHU 0a3M TaHHU U3JaHMUSL.

3.2. Uznvianenue na kauecmeeHume u3uCKeaHus

C‘leTaM, 4€ Ca H3NBJIHCHHM KAa4YCCTBCHHTC HM3MCKBAHHMA 3a 34aCMAaHC Ha aKaACMH4YHaTa
JIBXHOCT ,,I[OI_IGHT“. KaHI[I/I,I[aT’LT yCHeurHo CbuycTaBa BHUCOKO Ka4yCCTBO Ha
H3CJICA0BATCIICKAa U NPCIIOJaBaTCJICKa I[GIZHOCT, 3aeMafiKi JTOCTOMHO MSCTO B aKaJeMHYHHS
JKMBOT Ha CTpaHarta. L[?[JIOCTHOTO TBOPYECTBO € HACOYCHO KBbM HM3KIIIOYWUTCIHO aKTyaJlHU U
Ba’)XHHU 3a O6IJ.[CCTBOTO TEMHU KAaToO IIpUEMaHC Ha CBpPOTO, (1)I/IH3.HCOB3. CT8.6I/IJ'IHOCT,

JUTUTATU3AIMS U TIPYTH.

4. OueHka Ha y4eOHO-IpenoaBaTeIcKaTa JeiiHOCT

VY4yebHO-TIpeniofaBaTenckara JEHHOCT Ha KaHAMJAaTa 3acily’kaBa BHCOKAa OIIEHKa
KaKTO 3apaJud akTUBHaTa JedHocT B bwarapus, taka m karto roct-inekrop B Radboud
University, Nijmegen, Netherlands, no nunus Ha nporpama Erasmus+. Pa3pa®oTtenure HOBU
JTUCIUIIMHU CE€ XapaKTepH3WpaT C aKTyaIHOCT M C€ IOJ3BaT C MHTEPEC OT CTYACHTHTE.

KaH,I[I/II[aT’bT € TbPCCH JICKTOP U U3BBbH AKaICMUYHUTC NHCTUTYLIUU.

5. Kparka xapakTepucTHKa HA NPeACTABEHUTE HAYYHU TPYAOBe/MyOJIMKALUT

OCHOBHUTE HampaBJICHHUs] Ha M3CIIEJOBaTEJICKaTa JEMHOCT Ca B pPAMKUTE Ha Hay4yHaTa
CHEIHMaTHOCT Ha KOHKypca Kato ca (hOKycHMpaHH BBPXY ChbBpeMeHHara (HUHAHCOBA
ApPXUTYKTYpa, PETYJIUPAHETO Ha ((UHAHCOBUS CEKTOPH M KOHBEPTCHIIHATA.

B mpencraBenuss xaOuiutanuoHeH Tpynd ,, ChbBpeMEHHa apXuTeKTypa Ha (QuHaHcoBaTa

CTaOUIHOCT™ ca CUHTC3HMpPAHU HOBATa PCryjaTOpHa WU IMOJIMTUYCCKA paMKa 3a (I)I/IHaHCOBaTa



CTAaOWJIHOCT B TJIOOAJICH TIJIaH C aKIEHT BhpXY pedopmurte B EBpomeiickus cbhio3. KM Tazu
Ba)XKHA M aKTyaJlHa TeMa € MPUOaBeH U aHaIM3 HA Pa3BUTHETO Ha (PMHAHCOBHUTE TEXHOJIOTUU
KaTo € HalpaBCH OIMT 3a OLICHKA Ha TAXHOTO BJIMAHHUC BHPXY q)HHaHCOBaTa CTaGI/IJ'IHOCT.
W3cnenBaHeTo ce XxapakTepu3upa ChC 33AbJI00UEHOCT U MPEHU3HOCT, KaTO C€ OLIEHSABAT KaTo
MOJIOKUTEITHH peGopMUTE W CH3IaBAaHETO HAa HOBU HMHCTUTYIIMM W HOBU (DYHKIMH Ha
ChIIECTBYBAIIUTE (PMHAHCOBY MHCTUTYIUH 32 LIEIHUTE HAa (PMHAHCOBATA CTAOMITHOCT.

3HaAUMTEIHA YacT OT HY6JII/IKaI_[I/II/ITe Ha KaHauTaTa Ca INIOCBCTCHHM HAa HOMMHAJIHATaA U

peanHaTa KOHBEPreHIMs, TéMa OCOOEHO aKTyalHa M BakHa 3a bobarapus. Hayunuture

pe3yaTatu B Ta3u o0jacT J0Ka3BaT 3HaYMMOTO MACTO Ha r-xa KupoBa cpen Obirapckute
Y4€HH B Hes. BakeH NPUHOCEH MOMEHT MMa HU3CIIEIBAHETO Ha B3aMMOBPB3KATa MEXKIY
HOMHWHAJIHA ¥ peajiHa KOHBEPreHIUs B bbarapus npeasua cnenuGuuHus MapudeH PeKIM.

3HauMTEeIHA YacT OT Hy6JII/IKaIII/II/ITe Ha KaHJuJaara ca B obnactra Ha MEXKAYHAPOJAHHUTC

¢unancu. MHerepec mpencrabisiBa MyOJMKAlUATa, NOCBETEHA HA IOPTYTaJCKHUs ONMT B
[IPEO/IOJIABAHETO Ha (PMHAHCOBO-MKOHOMHYECKAaTa KpH3a, TeMa MaJKo II03HaTa B
JIUTEeparypaTa, KakTo U CTaTUUTE MMOCBETEHH HA O0YYEHHUETO 110 MEKIYHAPOIHN (PMHAHCH.

3HauuTEeNHA YacT OT MyOJMKALMUTE ca MPEACTaBEHH Ha MEXIAYHAPOJHU W HAI[MOHAIHU

Hay4YHU (bOp}/MI/I, KOCTO IIOTBbPIKAaBa TAXHATA BAXKHOCT U HAYy4YHA CTOMHOCT.

6. CI/IHTe3I/IpaHa OL€HKA HA OCHOBHUTC HAYYHU U HAYIHO-NIPUJIOKHUA MPUHOCH

Xa6I/IJ'II/ITaI_II/IOHHI/I${T TPYAH, HY6J'II/IKaI_II/II/ITe u y‘IC6HO'HpeHOI[aBaTeJ'ICKaTa JIEHHOCT Ha TJI.ac.
CunBus KI/IpOBa AaBaT Bb3MOXKHOCT Ia C€ CUCTEMATU3HUPAT 3HAYMMU ITPUHOCU C HAYUCH U

HAYYHO-IIPUIIOKEH XapaKTEp. W31smo ce cpriacsBaM ¢ IOCOUYCHHUTE B CIIpaBKaTa IMpHUHOCH.

7. OCHOBHM KPUTHYHH 0eJIeKKM M PeNOPbKH

KpI/ITI/ILIHI/ITC MH O€JIe)KKH ca IIO-CKOpPO NMPCIOPBHKHU 3a 61,,ue1uaTa pa60Ta Ha KaHauJjgarta.

B wu3cnenBanusTa Ha KaHauaarta npeoOsajaBa ONMCAHUETO HAa PEryslaTOPHUTE pedopMH U
IIPOIIECH BBB BPb3Ka C (pMHAHCOBATa KpU3a U nepuoja ciel Hes. bu Ouno mHTEpecHo mo-

CKOpO J/1a ce OlleHH edekTa oT npennpueture pepopmu. Taka Harpumep, epeKTUBHOCTTA HA



ECCP ce ocmopBa ot peauiia aBTOpW, a IOKa3aTelauTe 3a (UHAHCOBA CTAOMIIHOCT Ha
eBporeiickarta (ruHaHcOBaTa cucTeMa ciaabo ce moaoOpsBaT Mo-cKopo Mo Bb3JACHCTBUE Ha
IUKIMYHA OTKOJIKOTO Ha PEryJIaTOpHH (pakTopu.

B uscnenBanusTa Ha kaHauaata (d4pe3 M3IMOJA3BaHE HA OeTa- U CUIMa-KOHBEPICHIIMATA) CE
J0Ka3Ba HaMmalsiBaHE Ha pa3IMyusATa MEXAYy [Ibp)KaBUTE-WIEHKM Ha eBpo3oHara. 3a
ChKaJeHHe, TO3U U3BOJ TPYAHO OM MOT'BJI Jla C€ JOKaXKE B CIEA-KPU3UCHUS TIEPUOJI, B KOWTO
AUBEpreHuusdaTa BbTPE B €BPO30HATA CTaBa €AWH OT OCHOBHUTC M3TOUHHIM Ha CI)I/IHaHCOBa

HECTa0MIIHOCT BBIIPEKH HOBaTa (PMHAHCOBA apXUTEeKTypa Ha (PMHAHCOBATAa CTAOMITHOCT.

8. 3akuarwuenme
Ha OCHOBAHUCEC ITOCOYCHHUTEC JOCTUKCHUS HA KaHAUIaTa CI/IHBI/ISI KI/IpOBa KaTeFOpI/ILIHO
3asiBsIBaM MOsTA ITOJOXUTCIIHA OLICHKA HaA ISIJIOCTHATA aKaACMHUYHA HeﬁHOCT Ha KaHaIuaaTta u
npernopbuBaM Ha yBakaeMus AKeIeMHUYeH CbBEeT Ja Obae wu30paHa 3a ,,JIOIEHT,
npodecronanno HampasineHue 3.8. HMkoHomuKa, HayyHa CHEIUAIHOCT ,,CBETOBHO

cronanctBo 1 MUO (MexxayHapoaHu ¢puHaHCH 110 HaydHa crieruanHoct B YHCC

7 maii / Codus TTOMIHC: .,



YHUBEPCUTET 3A HAITMOHAJIHO 1 CBETOBHO CTOITAHCTBO

OPINION

By:  Professor, Dr. Daniela Bobeva-Filipova, Economic Research Institute, Bulgarian

Academy of Sciences

Subject: Open competition procedure for the academic position "Associate Professor",
professional direction 3.8. Economics, scientific specialty "World Economy
and International Economic Relations (International finance in scientific

specialty at the University of National and World Economy).

1. Information about the open competition procedure
The open competition procedure was announced for the needs of the Department of
International Economic Relations of the University of National and World Economy under
Decision of the Rector of the University No 261/08.02.2021.

2. Brief information on the candidates in the competition:

The candidate in the competition is Dr. Silvia Zaharieva Kirova, University of
National and World Economy.

The applicant has submitted by inventory the following documents:

» a reference to scientific and applied contributions;

*CV;

« a card to meet the quantitative requirements;

* a card to meet the quality requirements;

 summaries of scientific papers in Bulgarian and English;

3. Fulfilment of the requirements for holding the academic position



8.1. Fulfilment of quantitative requirements

In accordance with the positive opinion of the Council for Habilitation of the University of
National and World Economy, | confirm that the quantitative requirements for the academic
position have been met. | note that the applicant does not have articles, reports and citations
in scientific publications referenced and indexed in internationally recognised databases of
scientific information, but this weakness is compensated by numerous publications in

publications other databases.

8.2. Fulfilment of quality requirements

My assessment is that the quality requirements for the academic position "Associate
Professor” are fulfilled. The candidate successfully combines high quality research and
teaching activity, occupying a worthy place in the academic life of the country. Overall
creativity focuses on extremely topical and important topics for society such as adoption of

the euro, financial stability, digitization and others.

9. Assessment of the teaching activity

The candidate's teaching activity deserves high marks both for his active activity in
Bulgaria and as a guest lecturer at Radboud University, Nijmegen, Netherlands, under the
Erasmus+ programme. The developed new disciplines are characterized by topicality and
enjoy interest from students. The candidate is also a sought-after lecturer outside academic

institutions.
10. Short characteristics of scientific works and publications
The main strands of research are within the scientific topic of the open competition

procedure. They focus on financial institution regulation of the financial sectors as well as on

the economic convergence in the EU and euro area.



The book “A modern architecture of financial stability” synthesizes the new regulatory
and policy framework for financial stability globally with a focus on reforms in the European
Union. An analysis of the development of FinTech has also been added to this important and
up-to-date topic, with an attempt to assess their impact on financial stability. The study is
characterised by depth and precision, assessing as positive reforms and the creation of new
institutions and new functions of existing financial institutions for financial stability
purposes.

A significant part of the publications of the candida are dedicated to the nominal and real
convergence, a topic especially relevant and important for Bulgaria. The scientific results in
this field prove the significant place of Mrs. Kirova among the Bulgarian scientists in this
area. An important contribution point is the study of the relationship between nominal and
real convergence in Bulgaria in view of the Bulgarian specific monetary regime.

A significant part of the applicant's publications are in the field of international finance.
Ineres is the publication dedicated to the Portuguese experience in overcoming the financial
and economic crisis, a topic little analysed in literature. In addition, there is a high value of
the articles on education and teaching in international finance.

A significant part of the publications are presented in international and national scientific

forums, which confirms their importance and scientific value.

11. Synthesis of the main scientific and applied contributions

The proposed books, publications and teaching activities of Ms. Silvia Kirova makes it
possible to find significant contributions and achievement in both theory and applied
research. | fully agree with the contributions mentioned in the report.

12. Key critical notes and recommendations
My critical notes should be understood as recommendation for the further research of the
candidate.
The description of regulatory reforms and processes in relation to the financial crisis and the
period after it predominates in the applicant's research. Rather, it would be interesting to

assess the effect of the reforms undertaken. For example, the effectiveness of the ESRB is



challenged by a number of authors, and the financial stability indicators of the European
financial system are poorly improved under cyclical rather than regulatory factors.

The applicant's research (using beta and sigma convergence) demonstrates a reduction in
disparities between euro area Member States. Unfortunately, this conclusion could hardly be
demonstrated in the post-crisis period in which the convergence within the euro area became
one of the main sources of financial instability despite the new financial architecture of

financial stability.

13. Conclusion
Based on the stated achievements of the candidate Silvia Kirova, | categorically state
my positive assessment of her overall academic activity and recommend to the honourable
Academic Council to select her as "Associate Professor”, in professional direction 3.8.
Economics, scientific specialty "World Economy and International Economic Relations”
(International finance in scientific specialty at the University of National and World

Economy)

7 May 2021 / Sofia Signature:



