YHUBEPCUTET 3A HAITMOHAJIHO 1 CBETOBHO CTOITAHCTBO

CTAHOBUIILE

Ot:  Ooy. 0-p I'epeana Hnuesa Muxatinosa-bopucosa, Ynusepcumem 3a HAYUOHAIHO U
CBEMOBHO ~ CMONAHCMB0,  Xaburumupawa no  npoghecuonarHo  HanpaeieHue 3.8
., Mxonomuka “, nayuna cneyuannocm 05.02.05 ,, Qunancu, napuuno oopvuyerue, kpeoum u
3acmpaxoska

OTHOCHO: Kounxypc 3a 3aemane mHa akademuuna OavicHocm , 0oyeHm‘  no
npoghecuonanno Hanpasnrenue 3.8 , Hxonomuka®, Hayuna cneyuaiHocm
,,Ceemosno cmonancmeo u MUO (mesxncoynapoonu ¢unancu) 6 YHCC,

nyoauxyearn 6 ,,/[[opocasen eecmuux Nel om 5 smyapu 2021 e. cvenacho
pewenue na AC Ne7/09.12.2020 ..

1. Nndopmanus 3a KOHKypca

KoHkypchT 3a 3aeMaHe Ha akaJleMUYHa JUTbXHOCT ,,JIOLIEHT 110 Hay4YHa CHELIMaTHOCT
,,CBeToBHO cromancTtBo u MUO“ (MexmyHapoanu ¢uHaHCH) € OOSBEH 3a HYXIUTE Ha
karenpa ,,MNO u Ousnec, paxynrer ,,Mexaynapoana nkonomuka u nommruka* Ha YHCC
ceriacHo Pemrenne Ha AC Ne7/9 nexemBpu 2020 r. YuacTBaMm B ChCTaBa Ha HAYYHOTO XKYPH
Mo KOoHKypca cbritacHo 3amoBen Ne261/8 despyapu 2021 r. Ha 3am. Pekropa mo HUJI u
MexayHapoaHo ceTpynHudectBo Ha YHCC — nom. n-p Muxann Mycos.

2. Kparka nundopmanus 3a KaHIMIaTUTEe B KOHKYpca

B koHKypca 3a 3aemMaHe Ha akaJeMU4HaTa IBXHOCT ,,JJOUEHT IO Hay4yHa
cneruaiHoct ,,CBeToBHO cronancTtBo 1 MUO* (mexxnynaponuu punancu) B YHCC yuacTta
€IMHCTBEH KaHauaar — ri.ac. 1-p Cunsus 3axapueBa Kuposa. Ts € peoBeH npenoasaren B
kareapa ,,MHNO u 6usnec” nHa YHCC ot suyapu 2012 r. Kangupatkara e 3aBbpiiuia
cnenuanyHoct ,,MNUO u Ousnec B YHCC. 3ammraBa nucepranMoHeH TpyJ Ha Tema
,,HHOMHMHaIIHA ¥ peajlHa KOHBEPIreHIUs MEXy IbpKaBUTE OT EBponeiickus mapuyeH chro3* u
npe3 2012 r. momydaBa oOpa3oBarenHa M Hay4dyHa CTENEH ,,JJOKTOp™ 1o MpogeCHOHATHO
HarpaieHue 3.8. IKOHOMUKa, HayyHa CIlenuanHocT ,,CBeToBHO cronancTBo 1 MO, Tlpe3
aHyapu 2012 r. e Ha3HaUeHa 3a aCUCTEHT, a oT onpui 2014 r. 3a rJIaBeH aCUCTEHT B KaTeapa
,,MHNO u 6usuec na YHCC.

I'mac. n-p CunBust KupoBa mma m mpaktudeckn onut. [Ipe3 mepwoma rorm 1999-
nekemBpu 2000r. T paboOTH KaTo TEXHUYECKHM MOMOIIHUK B yIpaBieHue ,,bankoBo”,
JUPEKIUs ,,MexayHapoAHU OTHOLIEHMs , OTHeN ,,EBpomneiicka MHTerpanus U LEHTPATHU
6anku™ Ha BHB. Ot wmait 2001 r. mo nexemBpu 2005 r. € MEHWDKBpP NpomaxOu B



Kontumuake — Xummuecku Mapketunr u Jloructuka EOO, a mpe3 nepuoga ronu 2010-
nexemBpu 2012 1. e Omna ynpasisBail ChAPYKHUK B ,,AnBuzea OO/

3. M3nmbiHeHHMe Ha M3MCKBAHHUATA 32 3aeMaHe Ha AKaJACeMHUIHaATaA JJIIBKHOCT

3.1. H3nvanenue na KoauuecmeeHume U3UCKEaAHUA
KaHI[I/II[aT"bT ri.ac. 1a-p CunBus KI/IpOBa U3ITBbJIHABA KOJIMYCCTBCHUTC M3HMCKBAHUA 3a

3aeMaHe Ha akaJeMuyHara UIbXKHOCT ,JoueHT B YHCC u mnokpuBa MHHUMATHUTE
HanroHaTHU M3ucKkBaHus 1Mo 4wi. 26 or 3PACPD u wi. 1a, an. 1 ot I[III3PACPB (pa3nen I ot
KapTara) u gonbiHuTeaHnTe u3nuckBanus Ha YHCC coerimacuo wi. 26, an. 5 or 3PACPB u ui.
la, an. 2-3 ot IIII3PACPB (pasnen II ot xaprata). Tst otunta 829 TOUKM NpyU MUHMMAJICH
usuckyeM mnpar ot 620 Toukwu.

3.2. H3nvanenue na Kauecmeenume u3uCKeaHus
CBBETHT 110 Xa6I/IJ'II/ITaI_II/I$I JAaBa MOJOXHUTCIIHO CTAHOBHUIIC 34 KaHAUJAATYypaTa Ha TIJI.ac.

n-p CunmBusi KupoBa 3a yyacTne B KOHKYpPC 3a 3aeMaHe Ha aKaJeMHYHATa IIBKHOCT
,JOIIEHT* B TipodhecHoHaTHO HanpapieHue 3.8 MIkoHOMUKa, HaydHa CIIeUaTHOCT ,,CBETOBHO
cromanctBo U MUO (MexayHapoanud (UHAHCH)® KaTO JaBa 3aKIIOYCHHUETO, Ye TSI
CbOTBCTCTBA HA KOJIMYCCTBCHUTEC U KAUCCTBCHUTC U3UCKBAHUA, IIPUCTU OT AC.

4. OueHka Ha y4eOHO-IIPeNoIaBaTe/ICKATA IeifHOCT

I'n. ac. n-p CunBus Kupoa uma Haa 11 roguHu akageMuyeH CTaXK KaTO XOHOPYBaH
aCHCTEHT, acucTeHT U rinaBeH acucteHT B YHCC. Ts uMa nocraThueH MpemnojaBaTeliCKU U
MeAarornyecky OIuT.

W3nbnHeHaTta ayAMTOpHA 3a€TOCT KaTO aCHUCTEHT, TJIaB€H ACHUCTEHT HIIM XOHOPYBaH
npernonasaten B YHCC na rin.ac. a-p Cunsus Kuposa e 784 uvaca nexkuuu xato 440 yaca ca
Ha Obarapcku e3uk u 344 yaca ca Ha aHrMicku e3uk. T Boau u 1190 yaca ynpaxHeHus oT
kouto 970 yaca Ha ObArapcku e3uk u 220 yaca Ha aHTTUICKU €3UK. 3aeTOCTTa i HaJBUIIIaBa
n3uckBanusaTa Ha YHCC 3a npupobuBaHe Ha JUTHKHOCTTA ,,IOIEHT , 32 KOATO TS ClIeJBa Ja
nMma 100 Toukw, a T4 € peanusupana 138 Touku.

I'n.ac. n-p CunBust KupoBa BOay JIEKIIMU M YIPAKHEHUS TIO CJICJAHUTE JUCIHUIUIAHH:
,2MexayHaponuu ¢unHancu® (OBAT. e3uK), ,,[lapuunu cwro3u (OBIT. €3UK), ,,Prynupane Ha
¢unaHcoBuTe Nazapu‘* (OBAT. €3HK), ,,MexXIyHapOIeH MapKETUHT Ha (PMHAHCOBUTE YCIYIH‘
(6bar. e3mk), ,MexayHaponuu (uHAHCH (aHTI. €3UK), ,,MeXIyHapoJaeH MapKEeTHUHT
(anrn. e3uk) u ,,[lapuunu cprO3U* (aHIIL. €3UK).

I'm.ac. n-p CunBust KupoBa e npenojaBaTen I0CTaThY€H MPENOJABATEIICKU CTAXK U
yBakaBaH OT CTYJEHTHTE U OT KOJIETHTE CH WJIEH Ha akaJIeMUYHUS CbCTaB Ha Kareapa ,,MNO
u 6uznec”. T« mpuTexaBa 3HAHUS, YMEHUS U KOMIIETEHTHOCTH, KaKTO U HAyYHO Pa3BUTHE,
KOHUTO ca JOCTaThu€H apryMEHT 3a yYacTHETO il B 00sBeHUsI KOHKYPC.



5. Kparka xapakTepucTHKA HA NPeJACTABEHUTe HAYYHH TPYAOBe/MyOJIMKAIINU

3a ywactHeTo cu B KOHKypca mi. ac. n-p CunBus KupoBa mnpencras o6mo 17
nyonukanuu. OT Tax uma 1 MoHorpadus cbc 3ariaBue ,,ChbBpeMEHHa apXHUTEKTypa 3a
(¢uHaHCOBa CTAOMIHOCT, KOSITO € OCHOBEH XaOWJIMTALIMOHEH TPYA U MyOJIIMKyBaHa KHUTA HA
0a3ara Ha 3aIIMTEH AMCEPTALMOHEH TPYA 3a MpHA00MBaHE HAa HayyHaTa CTEMeH ,,JJOKTOp™
CbC 3ariaBue ,,HomMMHalHa M peanHa KOHBEpreHUuUsi MEXIy AbpxkaBuTe B EBpomeickus
napuueH cbto3. ['mac. a-p CunBus KupoBa nma u ydactue B KOJEKTHBHA MoHorpadus, 1
caMmocTosiTeNieH y4eOHMK, 1 nokimaa B ChaBTOPCTBO B pedepupaHd W WHACKCHPAHU B
CBETOBHOM3BECTHU 0a3 JIaHHU ¢ Hay4yHa HHPOpManus, 12 cTaTuu U TOKJIAIH.

OcHOBHHAT XaOWiWTAaMOHEH TpyA ,CbBpeMeHHa apXWUTEKTypa 3a (UHAHCOBA
CTaOMITHOCT® € TIOCBETeH Ha CTAa0MIIHOCTTAa Ha (hrHaHCOBaTa cuctema. M3cienBaHero e Ha
MHOTO aKTyajiHa TeMa. B Hero ca o0XBaHaTH YeTHpH IJIaBU. B mbppBa riiaBa ce pasriexnaa
perynupaHeTo Ha ¢uHAHCOBAaTa CTAOMIHOCT M B YACHOCT PETYIMPAHETO Ha (pMHAHCOBUTE
nazapu cien riaobanmHata guHaHcoBa kpusa npe3 2008 r. Ananusupanu ca e(eKTHUTE OT
MIPWJIATAHUTE PETYJIATOPHU pedopmu.

BvB BTOpaTa rmaBa Ha WH3CIEOBAaHETO C€ OOpbINa CHENHAaTHO BHUMaHUE Ha
WHCTUTYIIMOHAITHUTE MPOMEHH, KOUTO ce HabmomaBar cien 2008 r. kaTo MpPOMEHUTE B
Mexnaynapoanus BanyTteH ¢onj, npomsinata Ha @opyma 3a puHaHcoBa cTaOUITHOCT B ChBET
3a UHAHCOBA CTAOMIIHOCT. ABTOPBT pasrieka U HOBOCH3/IaJCHUTE UHCTUTYLIUU B OTTOBOP
Ha TnoOanHaTta (UHAHCOBA KpH3a: WHCTUTYIIMM 32 MaKpOIpYyJCHIMAlHA TMOJUTHKA —
EBpomneiickus ChBET 32 CHCTEMEH PUCK, U HAIOWHATHUTE MAaKpOTPYSHIIMATHA OPTraHu KaTo
CoBeThT 32 Haa30p Ha hpuHaHcoBaTa ctabuiaHocT B CAILLL

B Mmonorpagusta ce mocrtaBs akLIEHT M BBPXY pOJiATa Ha IEHTpAJHUTE OaHKU 3a
MOJUTbPIKAHETO Ha (PMHAHCOBATa CTAOMITHOCT, KOSITO C€ MPEBPBINA B €JHA OT OCHOBHUTE UM
3ajaul M (YHKIMM, 3aeIHO C MOATBPKAHETO Ha LieHoBaTa crabuiHocT. Pomdra Ha
LEHTpaJIHUTEe OAHKM Ce 3aCUJIBa OIE MOBeYe U Mopaau (akra, ye Te ca €IHU OT OCHOBHUTE
YYACTHHIIM B TPEOAOJISIBAHETO HAa HETATHBHHUTE TIOCIEAHMIIM OT Tio0anHaTta (HHAHCOBA
KpH3a.

W3cnenoBarenar ce cnupa ¥ Ha B3aWMOJICHCTBMETO Ha (PMHAHCOBUTE TEXHOJIOTUH U
¢uHaHCOBaTa CTAOUITHOCT.

B konektuBHaTa MoHOTpadus ,,ChbBpEeMEHHH aCTIEKTH Ha PETYIHUPAaHETO Ha (PMHAHCOBHUTE
nasapu’ ce aKeHTHpa BbpXYy HKOHOMHUYECKaTa M MOJIUTHYECKaTa Cpe/ia 3a peryIupaHero Ha
¢uHaHCcOBHUTE Ma3apu U edekTure oT pedopMure B mepuoja cien riodaaHara puHAHCOBA
kpu3a. CamocrosaTenHuTe 4yacTu Ha ri.ac. CunBus KupoBa ca mocBeTeHM Ha €BOJIFOLMATA Ha
peryiaaTopHUTE MEpKHU 3a (DUHAHCOBUTE IMA3apv U KOHKPETHO pEryaupaHeTo Ha OaHKOBHUS
CEKTOD.



I'm.ac. g-p CunBust KupoBa wMma myOiMKyBaHa KHHWTA BBPXY IUCEPTALMOHHUS U TPYA
HACOYECHA KbM H3CIIC/IBAHE Ha CTEIICHTA HA HOMHMHAIHA M pPEaJIHA KOHBEPICHIIUS MEXIY
crpanute-wieHkn Ha EIIC u pasButHeTo i mpe3 nepuoaa Ha aHamu3 1999-2010 r. Yact ot
CTAaTHMHUTE W JIOKJIAJWTE Ca CHIIO0 TOCBETEHW HA peajHaTa KOHBEpreHmws Ha beirapus,
peryinupaHeTo Ha (MHAHCOBHTE Ta3apy, (UHAHCOBUTE WHOBAILIMH, MIOOATHUTE TUCOATAHCH,
HETPAJUIIMOHHUTE HHCTPYMEHTH Ha mapuyHa rnoymTrka Ha EIb u ap.

Bb3 ocHOBa Ha BCHYKO MPEACTaBEHO 10 TYK, Mora ga o0oOmisd, ue ri.ac. n-p CunBus
KupoBa e mpencraBuiia jJocTaTbuHa MO O0EM Hay4dHAa MHPOAYKIHUS, KOSATO € C BHCOKO
kadectBo. [lyOnmkanmure, ¢ xouro rnac. n-p CunBus KupoBa yyacTBa B KOHKypca 3a
aKaJeMHYHaTa JUIBKHOCT <«JIOICHT», HAIBIHO OTTOBapsST HAa HM3UCKBAHOTO KAueCTBO H
CTPYKTypaTa 3a 3a€MaHeTO Ha JUIbKHOCTTA.

6. CI/IHTe3I/IpaHa OL€EHKAa HA OCHOBHUTC HAYYHU M HAYIHO-NIPHUJIOKHU MMPUHOCH
CpeL[ OCHOBHHUTC HAY4YHHU U HAYYHO-TIPUJIOKHHU IIPUHOCH Ha KaHJauJara ca.

- BBEXKJIAHE Ha HOB H3CJICAOBATEIICKMA TOAXOJ IO OTHONICHHE Ha MPOOJEMHTE Ha
¢uHaHCOBaTa CTAOWIIHOCT Karo ce JaeUHUpa TMOHATHETO ,,apXUTEKTypa 3a (UHAHCOBA
CTaOMIHOCT™ M ce 000CHOBABA BCEKU OT €JIEMEHTHUTE B Hesl.

- oborarsiBaHe Ha ChIIECTBYBAIUTE 3HAHHS OTHOCHO MAPUYHUTE CBHIO3H KaTo €
000CHOBaHa HEOOXOMMOCTTA OT CHIICCTBYBAHETO HA HOMHHAJIHA U PeaiHa KOHBEPTCHIIHSI
3a IEJIUTE Ha YCICIHOTO (DYHKIIHOHUPAHE HAa TAPUYHHUS ChIO3.

- MpuJIaraHe Ha METOJM 3a M3MEPBaHE HAa KOHBEPreHIUsATa Ha Bbiarapus u ocraHanute
WKOHOMUKH C JIEPOTralHusl.

- oOorarsBaHe Ha HHCTPYMCHTUTE 3a 3aTBBPIKIABAHC W TCCTBAHC HaA IMO3HAHHATA Ha
CTY/ICHTUTE B 00JIACTTA HA MEXIYHAPOJHUTE (PUHAHCH.

7. OCHOBHM KPUTHYHH 0eJIeKKH M MPeNopPbKH
Hsmama xputnunm Oenexxkun kbpM 1in.ac. CunBus Kuposa. IlpencraBeHata HaydHa

IPOAYKIMS € C BUCOKO KauecTBO U 3aAb100ueHOCT. bux i mpenopbuaia Aa 3amna3u BUCOKOTO
KayecTBO Ha HayyHO-HCIIeJOBaTeNCKaTa CH JEMHOCT M Ja NPOABIDKM Ja MyOJuKyBa B
WH/IEKCUPaHU CIHCAaHUs U B ObJelle.

8. 3akiroudenue
[MpenBun Ha mnpodecHoHANHATA MpenojaBaTesicka JCHWHOCT W 3abI0O0YECHOCTTa H

Ka4yeCTBOTO HAa HAay4YHO-M3CJIeIOBATEICKaTa NEWHOCT Ha KaHAWAATa, MpejjiaraM ri1.ac. JI-p
CunBus KupoBa 3a akagemuuHata ATBXKHOCT ,JoueHT B YHCC mo mpodecnonamHo
Hanpasienue 3.8. ,,MMkonomuka“, HayuHa crienuaiaHocT Ha YHCC ,,CBeTOBHO CTOMAHCTBO U
MUO* (MexxayHapOaHN PUHAHCH).

26 anpwuin 2021 1. / rp. Codus [Monmuc:
/mont. n-p I'eprana MuxaiinoBa-bopucoa/



UNIVERSITY OF NATIONAL AND WORLD ECONOMY

OPINION
By:  Assoc. Prof. Dr. Gergana llieva Mihaylova-Borisova, University of National and
World Economy, habilitated in professional field 3.8 "Economics”, specialty 05.02.05
"Finance, Money Circulation, Credit and Insurance"

Regarding:  Competition for taking the academic position of Associate Professor at UNWE
in the Professional Field 3.8. "Economics”, scientific specialty "World
Economy and International Economic Relations™ (International Finance) at
UNWE, published in the State Gazette no. 1 of 5.1.2021 according to the
decision of the AC no. 7/ 09.12.2020.

9. Information about the competition

The competition for taking the academic position of Associate Professor in the
scientific area "World Economy and International Economic Relations” (International
Finance) has been announced for the needs of the Department of International Economic
Relations and Business, Faculty of International Economics and Politics, UNWE, in
accordance with Decision of the AC no. 7/9.12.2020. | am a member of the scientific jury of
the competition in compliance with Order no. 261 / 8.02.2021, of the Vice - Rector for
Research Activity and international cooperation of UNWE — Assoc. Prof. Mihail Musov.

10. Brief information about the candidates in the competition

There is one applicant for the announced competition for the academic position of
Associate Professor in the scientific area "World Economy and International Economic
Relations” (International Finance) at UNWE, - Chief Assistant Dr. Silvia Zaharieva Kirova.
She has been a full-time assistant at the Department of International Economic Relations at
UNWE since January 2012. She has completed her Master's Degree of International
Economic Relations and business at the UNWE. She defended her dissertation on "Nominal
and Real Convergence among countries in the European monetary union” and received a
doctoral degree in the professional field 3.8. Economics, specialty "World Economy and
International Economic Relations”. In January 2012 she was appointed as an assistant, and in
April 2014 as a Chief Assistant in the Department of International Economic Relations and
Business at UNWE.

Chief Assistant Dr. Silvia Kirova has a practical experience too. During the period
June 1999-December 2000 she worked as a technical assistant in the Banking Department,



the International Relations Directorate, European Integration and Central Banks Department
at the BNB. From May 2001 to December 2005 she was a sales manager at Contilinks -
Chemical Marketing and Logistics Ltd., and from June 2010 to December 2012 she was a
managing partner in Advizea Ltd..

11. Fulfillment of the requirements for taking the academic position
11.1. Fulfillment of the quantitative requirements

The candidate Chief Assistant Dr. Silvia Kirova fulfills the quantitative requirements
for occupying the academic position of associate professor at UNWE and covers the
minimum national requirements under Art. 2b of the ADASRB and Art. 1a, para. 1 of the
rules for application of the ADASRB (section | of the card) and the additional requirements
of the UNWE under to Art. 2b, para. 5 of the ADASRB and Art. 1a, para. 2-3 of the rules for
application of the ADASRB (section 11 of the card). She scores 829 points with a minimum
required threshold of 620 points.

11.2. Fulfillment of the qualitative requirements

The Habilitation Council gives a positive opinion on the application of Chief Assistant
Dr. Silvia Kirova for participation in the competition for the occupation of the academic
position of Associate Professor in the professional field 3.8 Economics, scientific specialty
"World Economy and International Economic Relations", concluding that she meets the
quantitative and qualitative requirements adopted by the AC.

12. Assessment of education and training of the candidate

Chief Assistant Dr. Silvia Kirova has over 11 years of academic experience as part-
time assistant, assistant and chief assistant at UNWE. She has sufficient teaching and
pedagogical experience.

The completed work load by Dr Silvia Kirova as part-time assistant, assistant and
chief assistant at UNWE is 784 hours of lectures, of which 440 hours in Bulgarian language
and 344 in English language. Her Work load exceeds the UNWE's requirements for the
position of Associate Professor, which requires 100 point. She reported 138 points form
completed work load.

Chief Assistant Dr. Silvia Kirova lectures in the following disciplines: International
Finance (Bulgarian language), Monetary Unions (Bulgarian language), Financial markets
regulation (Bulgarian language), International marketing of financial services (Bulgarian
language), International finance (English language), International marketing (English
language), Monetary unions (English language).



Chief Assistant. Dr. Silvia Kirova is a lecturer with a sufficient teaching experience,
respected by her students and colleagues at the International Economic Relations and
Business Department. She has knowledge, skills and competencies, as well as scientific
development, which are sufficient arguments for her participation in the announced
competition.

13. Brief description of the submitted scientific works/ publications of the candidate

For her participation in the competition Chief Assistant Dr. Silvia Kirova presents a total
of 17 publications. Of these, there is 1 monograph entitled "Modern Architecture for
Financial Stability"”, which is a major habilitation thesis and a book based on a dissertation
for the degree of "Doctor" entitled "Nominal and real convergence among countries in the
European Monetary Union”. Chief Assistant Dr. Silvia Kirova also participates in a
collective monograph, 1 student book, 1 co-authored report in referenced and indexed in
world-famous databases with scientific information, 12 articles and conference reports.

The main monograph "Modern architecture for financial stability” is dedicated to the
stability of the financial system. The research is on a very important topic. It covers four
chapters. The first chapter examines the regulation of financial stability and, in particular, the
regulation of financial markets after the global financial crisis in 2008. The effects of the
implemented regulatory reforms are analyzed.

The second chapter of the study pays special attention to the institutional changes that
have been observed since 2008, such as the changes in the International Monetary Fund, the
change of the Financial Stability Forum in the Financial Stability Board. The author also
examines the newly established institutions in response to the global financial crisis:
macroprudential policy institutions - the European Systemic Risk Board, and national
macroprudential bodies such as the US Financial Stability Board.

The monograph also emphasizes the role of central banks in maintaining financial
stability, which is becoming one of their main tasks and functions, along with maintaining
price stability. The role of central banks is further strengthened by the fact that they are one
of the main players in overcoming the negative effects of the global financial crisis.

The researcher also focuses on the interaction of financial technologies and financial
stability.

The collective monograph "Contemporary Aspects of Financial Market Regulation”
focuses on the economic and political environment for the regulation of financial markets
and the effects of reforms in the post-global financial crisis. The independent parts of Chief
Assistant Dr. Silvia Kirova are dedicated to the evolution of regulatory measures for financial
markets and specifically the regulation of the banking sector.

Chief Assistant Dr. Silvia Kirova has published a book on her dissertation aimed at
studying the degree of nominal and real convergence between EMU member states and its
development during the analysis period 1999-2010. Some of the articles and reports are also



devoted to the real convergence of Bulgaria, regulation of financial markets, financial
innovations, global imbalances, non-traditional monetary policy instruments of the ECB, etc.

Based on everything presented so far, | can draw a general conclusion that Chief
Assistant Dr. Silvia Kirova has presented a sufficient volume of scientific production, which
is of high quality. The publications with which Chief Assistant Dr. Silvia Kirova participates
in the competition for the academic position of "Associate Professor", fully meet the required
quality and structure for the position.

14. Synthesized assessment of the candidate’s major scientific and practical
contributions

Among the main scientific and scientific-applied contributions of the candidate are:

- Introducing a new research approach to financial stability issues by defining the
concept of "architecture for financial stability” and justifying each of its elements.

- enriching the existing knowledge about monetary unions, justifying the need for the
existence of nominal and real convergence for the purposes of the successful functioning of
the monetary union.

- application of methods for measuring the convergence of Bulgaria and other
economies with a derogation.

- enriching the tools for consolidating and testing students' knowledge in the field of
international finance.

7. Main critical remarks and recommendations

I have no critical remarks to Chief Assistant Sylvia Kirova. The presented scientific
production is of high quality and depth. I would recommend her to maintain the high quality
of her research and to continue publishing in indexed journals in the future.

8. Conclusion

Given the professional teaching activity and the depth and quality of the research
activity of the candidate, | propose Chief Assistant. Dr. Silvia Kirova for the academic
position of "Associate Professor” at UNWE in the professional field 3.8. "Economics”,
scientific specialty of UNWE "World Economy and International Economic Relations”
(international finance).

26.04.2021 / Sofia / Signature:
/Assoc. Prof. Dr. Gergana Mihaylova-Borisova/



