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3.8.Uxonomuka, Hayuna cneyuarnocm ,, CeéemosHo
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YHCC

1. NUndopmanus 3a KOHKypca

KonkypchT € 00siBeH 3a Hyxaute Ha Karenpa ,,MexmyHapoaHu
WKOHOMHMYECKU OTHOIIEHUs U OusHec™, dakynrer ,,MexayHapoaHa
nkoHomuka u mnoiutuka“ Ha YHCC, nybnukyBan B JIbpkaBeH
BectHuk Op.1 ot 05.01.2021 r. cwrmacio Pemenne nHa AC
Ne7/09.12.2020 r. YdyacTBaM B ChCTaBa Ha HAyYHOTO XKYpPH IIO
KOHKypca cwriacHo 3amoBen Ne 451/04.03.2021 r. va 3am. PexTtopa 1o
HW/I na YHCC.



2. Uudopmanus 3a KaHAWAATUTE B KOHKYypca

3a ydacTthe B KOHKypca € Mojaji JOKYMEHTH €IMH KaHAWAaT - I11.ac. A-p
CunBus 3axapueBa KupoBa ot kareapa ,,MexayHapoIHU MKOHOMHYECKU
orHomenusi u OusHec” B YHCC. CunBusa KupoBa e mnomyuuna
Maructbpcka crened mo ,,MHWO u 6msnec” B YHCC u Bmocnenctsue e
Owna noktopaHT B kareapa ,,MHWO u O6usnec* 3a mepuoga 2007-2012 r.
CraBa NOKTOp MO HMKOHOMHKA CIJIEJ 3alllUTa Ha JUCEepTalUs Ha TeMma
»HOMUHaTHA U peayiHa KOHBEPTECHIIMS MEXAY IbpKaBUTe OT EBporenckus
napuueH cbio3“. CunBus KupoBa e Owmia XOHOpyBaH acUCTEHT B
kareapara, a or sHyapu 2012 r. e penoBeH acucteHT. Cren cneuesneH
KOHKYpc oT anpui 2014 r. e raBeH acucTeHT B karenpa ,,M1O u 6uznec™.
Nma npodecuonanHa kpamudukanus MO coenuaiHoct ,JllpaBo™ B
Nuctutyta 3a cnemmumuioMHa kBamudukamus Ha YHCC. Ot 2019 1. ¢
Hay4deH cekperap Ha kareapa ,,MHNO u Ouznec*.

I'm.ac. n-p CunBus KupoBa € paboTuina M Ha APYrd TMO3UIIMU U3BBH
YHCC — nexrop B U3nbaHUTENHATA areHIUs 32 HAChbPYaBaHE HA MAJIKUTE
U CpEIHHM IpeaunpusaTvs, ynpasisBaml naptHeop B Axasuzea OO/,
TexHnuecku nomomHuk B bHDB, VYmnpasnenue ,bankoBo®, Jlupexums
,»,MeXIyHapOIHH OTHOWIEHUA, OTAEN ,EBpOIENCKka HWHTETpauus H
LEHTpaTHU OaHKU® U JIp.

3. M3nbjHeHHMe HAa M3HCKBAHUATA 3a 3aeMaHe HAa aKaJcMHuIHaTa
JJIIbKHOCT

KangupgateT B KOHKypca 1. ac. n-p CunBusi KupoBa e usnwanuna
KOIu4ecmeeHume U3UCKBAHUS 34 3a€MaH€ Ha akKaJIeMUYHaTa JJIBXHOCT
noneHt B YHCC. Om npedcmasenama kapma 3a u3nviHeHue Ha
KOau4ecmeeHume uU3UCK8AHUsL € 8UOHO, ue npu Heobxooumu 620 mouku, ms
e cvopana 829 mouxu. B Pazoen | — Hayuonannu munumannu u3ucK8auus
ceriacHo 3PACPB /un.26/ u IlpaBuiHuka 3a mpuiiokKeHUETO My /4il.la,
an.l/ usuckeanemo e 3a 400 mouxu, karouoamvm cvoupa 456 mouxu. B
Pazoen I - Jonvanumennu usuckeanus 3a YHCC cwrimacao 3PACPb
/an.26, an.5/ wu IlpaBuwiHuka 3a mHOpuiIoXKeHHeTo My /un.la, am.2-3/
usuckearnemo e 3a 220 mouxu, kanouoamvm cvoupa 373 mouxu.



B Pa3zoen | — Hayuonannu munumanuu usuckeanus cbriacio 3PACPb
KaHAuAaThT chOupa B I'pyma A 50 Toukum /HeoOxomumu 50/ 3a 3ammTeH
JTUCEPTAIIMOHEeH TPyJA 3a MNpPUCHXKIAaHE Ha oOpa3oBaTelHATa M HaydHa
ctereH ,,ioktop*“. B I'pyna B kanauaaTsT croupa 100 Touku /HeoOXoauMu
100/ 3a mpeacTaBeH XxabWIMTalMOHEH Tpya — eaHa MoHorpadus. B ['pymna
I' kanauaaTeT cuompa 216 1. /HeoOxoaumu 200/ - B T.4. 3a MyOJUKyBaHa
KHWTa Ha 0a3ara Ha 3alUTeH AucepTarmoHeH Tpya — 1 Op. /75 T1./; 3a
CTaTUM W JOKJaAW, MyOJIMKyBaHU B HepedepUpaHH CIUCAHUS C HAYYHO
peleH3upaHe Wik NyOJIMKyBaHU B PEJAKTUPAaHU KOJEKTUBHH TOMOBE - 14
op. /115 1./ n myOnMKyBaHa ri1aBa OT KOJIEKTUBHA MOHOTpadus — 1 Op. /26
T./. B I'pyna JI kanauaatrst ce0upa 90 T. — 3a iuTHUpanusi B MOHOTpaduu u
KOJIEKTUBHM TOMOBE C Hay4dHO pelrieH3upane — 6 Op. /60 T./ u uutupanus
WM pelieH3uH B HepedepupaHu CrucaHusi C HAYYHO pereH3upane — 6 0p.
/130 T./.

B Pazoen Il — Jlonvanumennu uzucxeanus 3a YHCC cpriaacao 3PACPB
KaHauaaTeT cboupa 373 T. /HeoOxomumu 220/ - B T.4. 3a CTaTHH,
nyOJUKyBaHM B HAY4YHH CIIMCaHUA, pedepupaHu U UHIEKCUPAHU B JIPYTU
MEXyHApOIHU 0a3u JaHHU ¢ HayyHa uHbopmauus — 6 Op. /67,5 1./; 3a
nyOJMKYBaHO YHHUBEPCHUTETCKO ydeOHO mocobue — 1 Op. /20 T1./; 3a
JOKJIaaH, MyOIUMKyBaHU B COOPHULIA OT HAYYHU KOH(EPEHIINH, TPOBEIECHU
B UyXOWMHa Wiud B bbarapus, ako ca OpraHu3dpaHd OT MEKIYHAPOIHU
Hay4YHU WIK TpodeCuoHaliHM opraHuzanuu — 1 Op. /7,5 1./; 3a uuTupanus,
YCTAaHOBCHW B HAyYHH W3JaHUs, peepupaHd W WHIAECKCHUPAHW B JIPYTH
MEXIYHApOJAHU 0a3u JaHHU ¢ HayuyHa uHpopmamms — 6 Op. /60 T1./; 3a
y4acTHe B Hay4YeH WJIM 00pa3oBaTelieH MPOEKT — | ydacTue B KOJEKTHUBEH
MEXIYHAPOJICH MPOEKT U 2 y4acTHUsl B YHUBEPCUTETCKH TTpoekTH /40 T1./; 3a
n3nbiHeHa ayauTopHa 3aetocT B YHCC — 3a 784 yaca siekuuu, OT KOUTO
440 vaca Ha ObJrapcku W 344 yaca Ha aHriauicku e3uk /138 T./; 3a
pa3paboTeHH JIEKIIMOHHM KypcoBe — 10p. yueOHa mporpama IO
TUCUUIUIMHATA ,,Perynupane Ha puHaHCOBUTE na3apu™ u 1 Op. CbBMECTHO
paspaboTeHa ydeOHa mporpama o aucuuIuinHara ,,Jlapudnu cwro3u’ /20
T./; 32 U3HACSHE Ha JICKITUU Ha YYXK] €3UK — JICKIIMOHEH KypC B PaMKHUTE Ha
akagemudeH oomeHn no nporpama Epaszem /10 T1./; 3a ujneHyBaHe B HaydHa
WM TpodecuoHaIHa opraHu3anus — 4ieH Ha Cb03 Ha MKOHOMHCTHTE B
bbarapust u 4dien Ha bbirapcka acoumanus 3a €BPOIEHCKU W3CIICABAHUSA
/10 1./,

Ot npexncraBeHara kapma 3a KaiecmeeHume U3UCK8aHusi CTapa siCHO, 4e
1. ac. aA-p CunBus KupoBa usmbiaHsBa (GOPMYIUPAHUTE KauyeCTBEHU
W3HUCKBAHUSI, KATO KOPEKTHO Ca MOMBJIHEHU U ChOTBETHHUTE JTOKA3AaTEJICTBA
3a u3nmbIHeHue. ToBa € oTpaseHo B npomokon Ne3 /om 17.11.2020 2./ Ha



CoBera mo xabwmmtamus Ha YHCC — ,Kannupmatypata Ha ri.ac. J-p
CunBusi 3axapueBa KwupoBa 3a ydacTe B KOHKYpC 3a 3aeMaHe Ha
aKaJieMU4yHa JIBXKHOCT ,,JJOIEHT B TpodecHoHaHO HampapieHue 3.8.
Nkonomuka, HayyHa creruaiHocT CBeToBHO cromanctBo U MUO
/MEeXTyHApOaHN (PUHAHCH/, BKIIOUBAINA HOJONCUMETHO CMAHOBUWE HA
Komucusma no xonuuecmeenume u3ucCkeanus 3a 3aemane Ha aKkaoemudyHu
onvorcnocmu 6  YHCC, cvomeemcmea Ha  KojaudecmeeHume U
kauecmeenume usuckeanus, npuemu om AC.“ Cveemvm no xabuiumayus
0asa NooAHCUMENIHO CMAHO8UUE 3d KAHOUOAma 8 KOHKYpCa 21.4cC. O-p
Cunsus 3axapueea Kuposa.

4. OueHka HA y4eOHO-TIPeNnoAaBaTeJCKATa J1eiiHOCT

['n.ac. 1-p CunBust Kuposa e B karenpa ,,MUO u 6usnec ot 2007 . —
OI'BPBOHAYATHO KAaTO JIOKTOPAHT M  BIIOCIEACTBHUE KaTO PEIOBEH
npenoaaBarei. Ot sHyapu 2012 r. € pegoBeH acUCTEHT, a oT anpui 2014 r.
— IJIaBEH acHuCTeHT. [Ipenodasamenckama paboma Ha Kanouoama e no
mamepuama Ha MedCOYHapoOHume QUHAHCU, KOemo CbOmeemcmasd
HanvIHO HA HAYYHAMA CNeYUaiHoOCm U OONBIAHUMETHAMA KOHKPemu3ayus
Ha 00s6eHUs KOHKYpC. Axkademuynama KOMNemeHmHOCm HA KaHouoama
omeoeapss Ha cneyuguxama Ha npobiemamuxama Ha KOHKypcd.
JlucepranusaTa Ha KaHAUAATA € 1O MPOOJEMUTE HA HOMHHAIHATA M PEaJTHA
KOHBEPICHITUS MEXIy IbpKaBUTE B EBpomeickus MmapudeH Chio3.
Kannmunatst B koHkypca CunBus KupoBa e Ousa Bojell CeMHHApHU
3aHATHS 1O ,,MeXIyHapoAHU (UHAHCU®, JIEKTOp MO JUCIMIUIMHATA
»MexayHaponuu (puHaHCH® — Ha OBIATAPCKU M AHTIUICKU, JEKTOP IO
nuciuIUiMHaTa ,,Perynupane Ha (¢uHaHcoBuTe mazapu’ u Jllapuunu
cbio3u’’. 10-roAMIIHUAT MPENoaaBaTEICKU OMUT Ha KaHauaTa € B cepara
Ha MEXIYHapOJHUTE (PMHAHCU M HAITBIHO CHOTBETCTBA Ha crienudukara
Ha OOsIBEHUS KOHKYpC. B cgosama paboma en. ac. 0-p Cuneus Kuposa ce
U35656a Kamo KomMnemenmeH u omaogopeH npenooagamen. Cvemecmuama
HU paboma Mu 0a8a OCHOBAHUS 34 MHO20 BUCOKA OYEHKA HA YYeOHO —
npenoodasameckama 0euHoCcm Ha KaHouoama 8 KOHKYpcd.

Bcuuku mpencTtaBeHH IMyOJIMKAIMU 32 y4acTHE B KOHKypca ca IIo
npoOjeMaTUKaTa Ha MEXKIyHapOIHUTE (MHAHCH W TIPEIOJaBaHETO Ha
Martepusita. Mooice 0a ce Hanpasu uz800vm, ye KAHOUOAMBM € HANBIHO
no020meeH 3a 3aemMane Ha aKkademMudHama OJ'bHCHOCM 8 KOHKYPCd.



5. O0ma xapaKTepuCcTHKA HA NMPeJICTABEHUTE HAYYHHU
TPYA0Be/mMy0IMKAnMU

Kanouoamvm 6 konkypca e noceemun uzciedosamenckama cu 0etuHocm
Ha cpepama Ha medxncoyHapooHume ¢unarncu. 110-KOHKPETHO aBTOPHT Ha
npeCcTaBeHUTE MyOJUKallMK U3CIe/IBa MPOoOIeMHy Ha:

- ®uHaHCOBA CTAOMIIHOCT
[TapryHU CBIO3M U B YACTHOCT EBPONENCKHU apUYEH ChIO3,

HOMMHAJIHA U peaJiHa KOHBEPTeHIUs
Pons nHa nentpanHuTe 6aHKHU 3a GUHAHCOBA CTAOUITHOCT U B YACTHOCT HA

Ellb
duHaHCOBU MHOBAIMH U poJisitTa Ha EBpona
Perynupane Ha ¢puHaHCOBUTE MTa3apu
BanyTHOKYpCOBU pexxumu
VYyebeH nporiec no npodaeMaTuKaTa Ha MeKIyHApOAHUTE (PUHAHCU U

Ap.

I['mac. m-p CunBus KupoBa e mpeacraBuiia camocmosmennd
Mmonocpagua  cve  3aenasue ,,CvBpeMmeHHa  apxumekmypa 34
¢unancosa cmadbunrnocm . Kuurata e ¢ ooem 160 cTp. u BKIIOUBa
YBOJI, YETUPH TJIABH M 3aKJIIOUeHUE. ABTOPHT € M30pall aKTyalieH |
3HaYMM MpoOJIeM 3a H3CieBaHe, UMalKu TpeaBUJ, 4e TiobaaHaTa
¢unancoBa kpusza ¢ Hawamo 2007 — 2008 r. moctaBu ¢ ocobeHa
ocTpoTa TpobiemMa 3a ocurypsiBaHe Ha (MHAHCOBAa CTAOWUITHOCT U S
NpeBbpHA B M3pUYHA 1] HA IMMyOJMYHATa MOJUTHKA. ABTOPOBOTO
ThpceHe Ha JeduHULIUS 32 (PUHAHCOBA CTAOMIHOCT IMOKa3Ba KOJKO
CJIO)KHO W MHOTOACMEKTHO SBJIEHWE € (UHAHCOBaTa CTAOWIIHOCT,
KOATO HE MOXKE Ja Ce M3MepBa C €IWH MOoKa3aTel U HE € BH3MOXKHO
eIHa WHCTUTYIUS Ja ObJe OTrOBOpPHA 3a peaU3UpPaHETO .
CTpyKTypHpaHETO Ha HW3JI0KEHHWETO B YCTHPH TJIABH CHOTBETCTBA HA
nu30paHus OT aBTOpa MOAXO/I 3a MPEACTaBIHE HA OCHOBHU €JIEMEHTH B
apxuTekrypara 3a (¢uHaHcoBa crtabwiHocT. IIbpBara r1iaBa e
MIOCBETEHA Ha ITBPBUSI OCHOBEH €JIEMEHT — PeryJaluuTe 3a (PuHaHCOBa
CTaOMIHOCT. ABTOPBT TPEACTaBS perylaTopHuTe pedopMu Ha
¢bunancoure mnazapu ciex 2007 — 2008 r., Karo aHaIU3BT €
dbokycupan Bbpxy yetupu chepu 3a pedopma /onpenenenu ot ['-20
KaTO KPUTHUYHO BaKHW/ — M3rpaKJaHe Ha OAHKOB KaruTal C BHUCOKO
KaueCTBO M HaMallIBaHE Ha NPOLUKIMYHOCTTa, pedopMHpaHe Ha
MPAaKTHUKUTE 32 KOMIICHCAIIMU BBB (DMHAHCOBUS CEKTOp, pedhopMHu Ha



U3BHHOOPCOBHS Ta3ap 3a (PUMHAHCOBM JEpHBATH M aJpecUpaHe Ha
npobJeMHuTe Ha CUCTEMHO BaKHUTE (PMHAHCOBHM MHCTUTYIMU. BTopaTta
rjiaBa € MOCBETEHA Ha BTOPHsI OCHOBEH €JIEMEHT Ha apXUTEKTypara 3a
¢uHaHCOBa CTAOMIHOCT U MO-KOHKPETHO WHCTUTYIIMOHAHATA PaMKa.
Ananuzupanu ca pedpopmure B MexayHapoaHus BalyTeH (QOHI H
Tpancopmupanero Ha Popyma 3a puHaHcoBa ctabunHocT B ChBET 3a
¢unancoBa crabunHoct. IlpencraBeHu ca HalMOHAJIHUTE U
pPErMOHaJIHU WHCTUTYUHMH 3a (uHaHcoBa crabmwiHocT. Ponsta Ha
HEHTpPaJIHUTEe OAHKHM 3a YCTAaHOBSBAaHE M MOAIbpP)KAaHE Ha (UHAHCOBA
CTaOMJIHOCT € TMpeAMeT Ha H3CJeJBaHe B TpeTa rIiIaBa. ABTOPBHT
npoclieisiBa €BOJIIOLUATA HA (PYHKUMUTE HA LEHTPAJIHUTE OaHKU U
pa3KprBa aHraXUPaHOCTTA UM B CbBPEMEHHUS CBSIT OTBBJ OCHOBHATA
GyHKIMSA 3a TOAAbpKaHE Ha LIEHOBA CTAOMIHOCT M MO-TOYHO IOsIBaTa
U pa3BUTHETO Ha (QYHKIUATA 3a MOAIbpP’KAHE Ha CTAaOWIHOCTTa Ha
¢unaHcoBara cuctema. YerBbpTa TIJIlaBa € IIOCBETEHAa Ha
U3KIIIOUUTENHO aKTyaJlHUs BBIIPOC 3@ B3aMMOJCHCTBUETO MEX1y HOBH
(uHAHCOBU TEXHOJOTMU U (UHAHCOBA CTAOMIHOCT. DUHAHCOBUTE
TEXHOJOTHH C€ MpeBbpHaxXa B HE3a00MKOIMM (DaKTOp U €IEeMEHT Ha
¢uHaHCOBHUTE TIa3apH — B CMUCHII, Y€ T€ B TOJIIMa CTETICH OMPEICIIST
CBbBPEMEHHUS UM OOJHMK M OBJEI0 pa3BUTHE. AKIIEHTHT B Ta3H TJiaBa
€ BBPXY OTHOIIEHHETO, KOETO (PUHAHCOBUTE TEXHOJOTHU HUMAT KbM
(¢uHaHCOBaTa CTAOMIIHOCT.

B 3akiroueHneTo aBTOPHT MPEACTaBsl CBOETO CTAHOBHUIIE OTHOCHO
aJICKBaTHOCT U €(eKTH Ha CHBPEMEHHHUTE DPEryJaTopHU pedopMH B
apxXuTeKTypaTa 3a (puHaHCOBa CTAOMITHOCT M JIOKOJIKO Te Iie ObIaT B
CbCTOSTHUE Jla BB3MUpAT U HEYTPAIU3UPAT PUCKOBETE 3a CUCTEMHATa
CTaOUITHOCT.

KannmumarsbT B KOHKypca € ydacTBal W B H3pabOTBaHETO Ha
MoHorpadus chc 3ariaBue ,,ChbBPEMEHHU aCNEKTH HA PETYIHPAHETO
Ha (¢UHAHCOBUTE TMazapu’‘, JeJI0 Ha AaBTOPCKU  KOJIEKTHB.
Camocmosamennume wacmu, ¢ Koumo yuyacmea en.ac. 0-p Cuneus
Kupoea ca nvpsa enasa u nvpea mouxa om emopa enasa. Ilvpsa enasa
e noceemeHa HA eONOYUAMA HA pecylamopHume MepKU Ha
Qunancoeume nazapu. Ilvpsa mouxa om eémopa 2nasa awaiu3upa
8vnpocu Ha pezylrayuume 8 6Oaunkogus cekmop. EBomonusaTa Ha
peryiaTopHUTE MEpPKU Ha (PMHAHCOBUTE Ta3apu € MbpBaTa OCHOBHA
4acT Ha WU3CIEJBAHETO Ha AaBTOPCKUS KOJEKTUB. AHAIU3BT Ha
npoOiemMuTe Ha (PMHAHCOBUTE Ta3apy B HAYaJIOTO Ha 21 BEK Moxke aa
ObIe pa3dpaH camMO Ha OCHOBaTa Ha TPEJCTaBeHATa HCTOpUYECKA



peTpocrieKiusi Ha Hal-BaXHM MOMEHTH OT pa3BUTHETO Ha
¢uHaHCOBUTE Ta3apu. AKIEHTBT € BBPXYy aMEpPUKAHCKUS U
eBpornelickus (PMHAHCOBU Ma3apHu.

BrieuatisiBa aBTOpOBUSIT aHalM3 Ha OAaHKOBUS CEKTOp, KOWTO ce
OKa3a B LIeHTBhpa Ha KpuszucHute mpouecu ot 2008 r. PerynaropHara
pedopma Ha OAHKOBHSI CEKTOP C€ NMPEBBPHA B IICHTPAJICH CIIEMEHT B
W3BBPINICHUTE 3HAYUTEITHU TPOMEHU BHB (puHaAHCOBaTa cdepa clen
2008 r. KimouoBute cdepu Ha pedopmu Osixa CBBpP3aHU C
KOJINYECTBOTO M KA4YEeCTBOTO HA KamWTayia Ha OaHKUTE, CIIPABSIHETO C
O0aHKOBM KpU3M W KOMIlEHcanmuuTe B cekropa. Cropen aBTopa,
perynatopaute pedopmu B OaHKoBara cepa MMaT 3a pe3yaTar Io-
n00pe KanuTaau3upaHd OaHKU W B TO-TOJISIMA CTETEH MOCTaBsIHE MO/
KOHTPOJI Ha PUCKOBETE, MPUCHIIU Ha JeiHHOCTTa UM. ChIIEBPEMEHHO
aBTOPOBOTO CTAHOBHIIE € 3a J00aBsHE Ha aJMHHHUCTPATUBHA H
¢uHAHCOBA TeXeCT 3a OAHKHUTE B PE3YNITAT HA U3BBPIICHUTE pePOpMH,
KOETO BJIMSE HA CIIOCOOHOCTTA 32 T€HepUpaHe Ha MeyasiOn U HaMalsaBa
MOTHUBAIUATa HA HHBECTUTOPUTE B OAHKOBH aKTHBHU.

6. OueHka HA HAYYHHUTE U HAYYHO-NIPUIOKHU MPUHOCH

Hayunume npunocu na xanouoama 8 KOHKYpca ca 6 08e OCHOBHU
HanpasnieHus.:
- Ha mppBO MSICTO, HOB M3CIIEIOBATEICKH MOIXO]] IO OTHOIIEHHUE Ha
npoOiemMuTe Ha (UHAHCOBATA CTAOMIIHOCT
- Ha BTOpO MsicTo, oOoraTsiBaHe Ha HAYYHUTE TTO3HAHUS 32 TAPUYHUTE
CHIO3H U MO-KOHKPETHO 3a EBporeiickust mapuieH chio3 B 4acTTa 3a
Bpbh3Ka MEXIy HOMHHAJIHA M peajHa KOHBEPTEHIIMs, BKJI. 3a
bbarapus
MounorpaduunusT Tpya Ha ri.ac. 1-p Cunsust Kupoa chbe 3ariaBue
,,CbBpEMEHHA apXUTEKTypa 3a (PpUHAHCOBA CTAOMIIHOCT MOXKE Ja ce
ompeieNny KaTo MPBOTO B OBJTapcKkata MKOHOMHYECKA JIUTEpaTypa
KOMIUIEKCHO Hay4HO H3clie/iBaHe 3a ()MHAHCOBA CTAOWJIHOCT, KOETO
BKJIFOYBA HOB IIOAXOJ, IMPOMEHSI] HACOYEHOCTTa Ha aHajau3a Ha
¢buHaHCcOBaTa CTAOMIIHOCT — BMECTO OT TJIE/IHA TOUKa Ha (PUHAHCOBUTE
KpU3W /KOETO O3HayaBa Jidrca Ha (UHAHCOBAa CTAaOMIIHOCT/, aBTOPHT
Haco4YBa aHaJM3a KbM Jc(UHUpAHE Ha CICMCHTH Ha apXUTEKTypa 3a
¢brHaHCOBA CTAOMITHOCT.
OO0oraTsiBaHETO HA HAYYHUTE TO3HAHHS 34 MAPUYHUTE CHIO3U U
KOHKpETHO 3a EBporelickusi mapuyueH Cbhi03, BKJ. MPOOJEMUTE Ha
bearapus BBB BpB3ka C OBACIHIO NPUCHEAWHSIBAHE, € B KHUTaTa



»~HOMUHATHA M peaJHa KOHBEPreHIUsS MEXAY JIbpKaBUTE OT
EBpomneiickus mapuyeH cbiO3“ M HSAKOM JPYrd CTAaTUU W HAYyYHH
noknaau — “The Factors Behind Bulgaria’s (non) Convergence”,
Bulgaria’s Real Convergence in the Context of the Potential EMU
Membership“. ABTopbT H310J3Ba M3BECTHHTE B HayKaTa METOIH 3a
U3MEpBaHE Ha KOHBEPreHLMATa, 3a Jla YCTAaHOBU CTEMEHTa Ha
KOHBEPreHIUs Ha ObJIrapckata HKOHOMUKA, J1a S ChIIOCTaBU C Ta3H Ha
ocTaHanuTe abpxaBu ¢ aeporanus ot EC, kakTo u na u3sene dpaxkropu
3a BCE OlIe HHCKAaTa CTENEeH Ha KOHBEPIeHIWs Ha ObJrapckara
UKOHOMHMKA.

Karo uayyno — npunooswcnu npunocu Ha kamoudama B KOHKypca
Morar Jga  ObJaT  ONPENCNIEHW  MPEAJIOKEHUSATa  OTHOCHO
YCBBBPIICHCTBAHE Ha Y4eOHHs MpOLEC, PECH. CTPYKTypUpaHe Ha
y4eOHUTE MPOrpaMu MO OTAENIHU JUCUUIUIMHU U U3IO0JI3BAHE Ha HOBU
NOJXOJUM OTHOCHO U3sBa M OLEHSBAaHE Ha CTYIEHTUTE IIO
npobiieMaTuKaTa Ha MEXAyHapoAHUTE (UHAHCU. Te3u MpUHOCU ca B
pe3ynTaT Ha yyacTue Ha ri.ac. A-p Cunsus KupoBa B HayuyHU POEKTH
C MPHJIOKEH XapakTep, YAUTO ChIbPKAHUE € MPEACTABCHO B CTaTHH
ChC CHOTBETHHUTE 3ariaBus — ,[IpobremaTrkaTa Ha MEXITYHAPOIHHUTE
(uHaHCHM ¥ HEWHOTO 3HaYeHue 3a OOYYEeHHETO Ha CTYJEHTHU
MKOHOMMCTH B €BPOIIEVICKH YHUBEPCUTETU U ,,Y CbBBPIIEHCTBAHE HA
WHCTPYMEHTapUyMa 3a H3sABa U OIICHSIBaHE Ha CTYACHTUTE TIO
npobiieMaTukaTa Ha MEXAYHApOAHUTE (PMHAHCHU M MEXIyHapoIHATa
MOJIUTUKA®.

/. KputuyHu 0eJie:KKH M NPenopbKH

PaGotara na ri.ac. n-p CunBust KupoBa — npenogaBaTesicka U HAy4HO —
U3CIIeJIOBATEJICKAa CE€ OTJIMYaBa C KOHIIGHTpAllUd U 3abI00YEHOCT.
PaboTmiia € ueneHacoueHOo M MHOIO CEpUO3HO MO0 MpodJieMH Ha
MeXIyHapoaHuTe ¢uHaHCU. MosiTa Tpernopbka € 3a pa3liupsiBaHe Ha
n3siBuTe Ha KaHauaara — u3BbH YHCC u bearapug. ABTOpbT UMa KakBO
Jla TIPeJIOKU — KaTo WJIEH M aHaJIu3 Ha BUCOKO paBHHIIE. Heobxoauma e
MOBEYE aKaJ€MHUYHA CMEJIOCT U CAaMOYyBCTBHUE.

8. 3akiaoueHnue
[Ipeno1aBaTeNCKUAT ONMUT U IOCTUTHATUTE HAYYHU PE3YJITATH OT TJI.

ac. I-p CunBus KI/IpOBa covomeemcecmeam HA 3AKOHoeume U
BbMPEUMUHOUHCMUMYYUOHAIRU USUCKBAHUA HA o0Os6enUs KOHKYPC.



[TocoueHuTe B peleH3UsATa PE3yJNTaTH U NMPUHOCH B IPEIACTABCHUTE
TPyJOBE 3a ydyacTHE€ B KOHKypca 3a 3aeMaHe Ha akaJeMHUYyHaTa
JUTHKHOCT ,,JIOEHT W IsjIocTHATa pabora Ha Ti.ac. A-p CunBus
KupoBa maBaT ocHOBaHHME 3a  TOJIOXKUTEJIHA  OIICHKA  Ha
M3CJIEN0BATENICKAaTa M IIpEernojaBareyickata W naeuHoct. Toea mu
Nn0360J1464_0a_2/1ACY8aM_NOJIOHCUMEIHO U _YOeOeHOo 3a_KaHouoama
2n.ac. 0-p Cunsusa Kuposa Oa 3aeme ob0a6enama 6 KOHKypca Hd
YHCC axkademuuna Oavrcnocm ,,00ueHm“ no npogecuonanino
nanpaenenue 3.8. UHxonomuxa, Hayuna cneuuannocm ,,Ceemoeno
cmonancmeo u MUO“ /mexcoynapoonu punancuy.

Codus, 7 mait 2021 . Iloanwc: 5
/mpod. n-p Mopnanka CrareBa/



REVIEW

Prepared by:  Prof. lordanka lossifova Stateva, PhD, Scientific
field ,, World Economy and International Economic Relations”
/International Finance/

Department ,, International Economic Relations and Business “,
,,International Economics and Politics “Faculty, University of
National and World Economy

Subject: Competition for Associate Professor in Field of Study 3.8.
Economics, Scientific field ,,World Economy and International
Economic Relations” [International Finance/ at the University of
National and World Economy

1. Information about the competition

The competition was announced for the needs of the International
Economic Relations and Business Department, International Economics
and Politics Faculty at the University of National and World Economy,
published in the State Gazette No. 1 of 05.01.2021 according to Decision
of the Academic Council Ne7/09.12.2020. I participate in the scientific jury
of the competition according to Order Ne 451/04.03.2021 of Deputy Rector
for Scientific Research at the University of National and World Economy.

2. Information for the candidates in the competition

One candidate - Dr. Silvia Zaharieva Kirova, Senior Assistant Prof. at the
International Economic Relations and Business Department at UNWE, has
submitted documents for participation in the competition. Silvia Kirova
obtained a Master's degree on "International Economic Relations" at
UNWE and subsequently was a PhD student at the Department of "IER and
Business" for the period 2007-2012. She obtained a PhD degree in
Economics after defending a dissertation on "Nominal and Real
Convergence between Countries from the European Monetary Union™.
Silvia Kirova has been a part-time assistant at the Department and since
January 2012 she is a full-time assistant. After winning a competition in
April 2014, she is a Senior Assistant Prof. at the Department of IER and
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Business. She has a professional qualification in Law at the Institute for
Postgraduate Qualification of the University of National and World
Economy. Since 2019 she is the Scientific Secretary of the Department of
IER and Business.

Senior Assistant Prof. Dr. Silvia Kirova has also worked on other
positions outside the University of National and World Economy - lecturer
under a project of the Executive Agency for Promotion of Small and
Medium Enterprises, managing partner at Advisea OOD, technical
assistant at the Bulgarian National Bank, Banking Department,
International Relations Directorate, European Integration and Central
Banks Department and others.

3. Fulfillment of the requirements for holding the academic position

The candidate in the competition Senior Assistant Prof. Dr. Silvia Kirova
has fulfilled the quantitative requirements for holding the academic
position Associate Professor at UNWE. It is evident from the presented
Sheet for fulfillment of the quantitative requirements that she has collected
829 points, given 620 points are required. In Section | - National minimum
requirements according to ZRASRB /art. 2b/ and the Regulation for its
implementation /art. la, para 1/ the requirement is for 400 points, the
candidate collects 456 points. In Section Il - Additional requirements for
UNWE according to ZRASRB /art. 26, para 5/ and the Regulation for its
implementation /art. 1la, para 2-3/ the requirement is for 220 points, the
candidate collects 373 points.

In Section | - National minimum requirements according to ZRASRB, the
candidate collects in Group A 50 points /required 50/ for a dissertation
thesis, awarding the educational and scientific degree "Doctor". In Group B
the candidate collects 100 points /required 100/ for presented habilitation
work - one monograph. In Group G the candidate collects 216 points
/required 200/ - including for a published book on the basis of the
dissertation - 1 pc. /75 points/; for articles and reports published in
unreferenced journals with scientific review or published in edited
collective volumes - 14 pcs. /115 points/ and published chapter of a
collective monograph - 1 issue /26 points/. In Group D the candidate
collects 90 points - for citations in monographs and collective volumes
with scientific review - 6 pcs. /60 points/ and citations or reviews in non-
refereed journals with scientific review - 6 pcs. /30 points/.

In Section Il - Additional requirements for UNWE according to ZRASRB
the candidate collects 373 points /required 220/ - including for articles
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published in scientific journals, referenced and indexed in other
international databases with scientific information - 6 pcs. /67,5 points/; for
published university textbook - 1 pc. /20 points/; for reports published in
proceedings of scientific conferences held abroad or in Bulgaria, if
organized by international scientific or professional organizations - 1 pc.
/7,5 points /; for citations established in scientific journals, referenced and
indexed in other international databases with scientific information - 6 pcs.
/60 points/; for participation in a scientific or educational project - 1
participation in a collective international project and 2 participations in
university projects /40 points/; for completed teaching activity at the
University of National and World Economy - for 784 hours of lectures, of
which 440 hours in Bulgarian and 344 hours in English /138 points/; for
developed lecture courses - 1 syllabus on the subject "Regulation of
financial markets” and 1 jointly developed syllabus on the subject
"Monetary Unions" /20 points /; for giving lectures in a foreign language -
a lecture course within the academic exchange under the Erasmus program
/10 points /; for membership in a scientific or professional organization -
member of the Union of Economists in Bulgaria and member of the
Bulgarian Association for European Studies /10 points/.

It is clear from the presented Sheet for fulfilment of the qualitative
requirements that Senior Assistant Prof. Dr. Silvia Kirova fulfills the
formulated qualitative requirements, and the relevant evidence is correctly
provided. This is reflected in Protocol Ne3 [dated 17.11.2020/ of the
Habilitation Council of UNWE - "The candidacy of Senior Assistant Prof.
Dr. Silvia Zaharieva Kirova for participation in a competition for the
academic position of "Associate Professor” in the Field of Study 3.8.
Economics, scientific field World Economy and International Economic
Relations /International finance /, including a positive opinion of the
Commission on Quantitative Requirements for Occupying Academic
Positions at UNWE, corresponds to the quantitative and qualitative
requirements adopted by the Academic Council ”. The Habilitation Council
gives a positive opinion on the candidate in the competition Dr. Silvia
Zaharieva Kirova.

4. Evaluation of the teaching activity
Senior Assistant Dr. Silvia Kirova has been in the International

Economic Relations and Business Department since 2007 - first as a PhD
student and later as a full-time lecturer. Since January 2012 she has been a
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full-time assistant professor, and since April 2014 - a senior assistant
professor. The teaching activity of the candidate is focused on the area of
International Finance, which fully corresponds to the scientific field and
the additional specification of the announced competition. The academic
competence of the candidate corresponds to the specific area of the
competition. The candidate's PhD thesis is on the problems of nominal and
real convergence between the countries in the European Monetary Union.
The candidate in the competition Silvia Kirova has conducted seminars in
International Finance, has been a lecturer in International Finance - in
Bulgarian and English, a lecturer in Regulation of Financial Markets and
Monetary Unions. The 10-year teaching experience of the candidate is in
the field of international finance and fully corresponds to the specifics of
the announced competition. In her work Senior Assistant Professor Dr.
Silvia Kirova is a competent and responsible teacher. Our joint work gives
me grounds for a very high assessment of the teaching activity of the
candidate in the competition.

All publications submitted for participation in the competition are
dedicated to topics in the field of international finance and the teaching of
the subject. It can be concluded that the candidate is fully prepared to take
the academic position in this competition.

5. General characteristics of the presented scientific papers/
publications

The candidate in the competition has dedicated her research to the
scientific area of international finance. In particular, the author of the
presented publications examines the problems of:

- Financial stability

Monetary unions and in particular the European Monetary Union
Nominal and real convergence

The role of central banks in financial stability and in particular the ECB
Financial innovation and the role of Europe

Regulation of financial markets

Exchange rate regimes

The teaching process on International Finance subjects

Senior Assistant Prof. Dr. Silvia Kirova presented a monograph entitled
"Contemporary Architecture for Financial Stability”. The book has a
volume of 160 pages and includes an introduction, four chapters and a
conclusion. The author has chosen a topical and significant problem for
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research, given that the global financial crisis beginning 2007-2008 made
the problem of ensuring financial stability particularly acute and made it an
explicit public policy objective. The author's search for a definition of
financial stability shows how complex and multifaceted a phenomenon
financial stability is, which cannot be measured by a sole indicator and it is
not possible for a single institution to be entrusted with achieving this
objective. The structure of the text in four chapters corresponds to the
author's approach to present the key elements in the architecture for
financial stability. The first chapter is devoted to the first main element -
the regulations for financial stability. The author presents the regulatory
reforms of the financial markets after 2007-2008, and the analysis is
focused on four areas for reform /identified by G20 as critical/ - building
high-quality bank capital and reducing procyclicality, reforming practices
for compensation in the financial sector, reforms of the financial
derivatives over-the-counter market and addressing the problems of
systemically important financial institutions. The second chapter focuses
on the second key element of the financial stability architecture, and in
particular the institutional framework. The reforms in the International
Monetary Fund and the transformation of the Financial Stability Forum
into a Financial Stability Board are analyzed. National and regional
financial stability institutions are represented. The role of central banks in
establishing and maintaining financial stability is the subject of research in
the third chapter. The author traces the evolution of the functions of central
banks and reveals their involvement in the contemporary world beyond
their main function of maintaining price stability and more precisely the
emergence and development of the function of maintaining the stability of
the financial system. The fourth chapter is devoted to the extremely topical
issue of the interaction between new financial technologies and financial
stability. Financial technologies have become an indispensable factor and
element of financial markets - in the sense that they largely determine their
current state and future development. The focus in this chapter is on the
impact that financial technologies exert on financial stability.

In conclusion, the author presents her opinion on the adequacy and
effects of contemporary regulatory reforms in the architecture for financial
stability and the extent to which they will be able to deter and neutralize
the risks to systemic stability.

The candidate in the competition also participated in the preparation of a
collective monograph entitled "Contemporary aspects of the regulation of
financial markets”, a result of the work of a team of authors. The
independent chapters with which Senior Assistant Prof. Dr. Silvia Kirova
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participates are the first chapter and the first part of the second chapter.
The first chapter is devoted to the evolution of regulatory measures of the
financial markets. The first part of the second chapter analyzes issues of
regulations in the banking sector. The evolution of regulatory measures in
financial markets is the first major part of the study of the author team. The
analysis of the problems of the financial markets at the beginning of the
21st century can be understood only on the basis of the presented historical
retrospection of the most important moments in the development of the
financial markets. The focus is on the US and European financial markets.
The author's analysis of the banking sector, which has been at the center of
the crisis processes since 2008, is impressive. The regulatory reform of the
banking sector has become a central element in the significant reforms in
the financial sector since 2008. The key areas of reform were quantity and
quality of the banks’ capital, dealing with banking crises and
compensations in the sector. According to the author, regulatory reforms in
the banking sector result in better-capitalized banks and greater control of
the risks inherent in their activities. At the same time, the author's opinion
is that the implemented reforms add significant administrative and financial
burden for banks, which affects their ability to generate profits and reduces
the motivation of investors to invest in bank assets.

6. Evaluation of the scientific and practical contributions

The scientific contributions of the candidate in the competition are in two

main directions:

- First, a new research approach to financial stability issues

- Second, the enrichment of scientific knowledge about monetary unions
and in particular about the European Monetary Union, particularly the
knowledge on the relationship between nominal and real convergence,
including for Bulgaria. The monographic book of Senior Assistant Prof.
Silvia Kirova entitled "Contemporary Architecture for Financial Stability"
can be defined as the first comprehensive research on financial stability in
the Bulgarian economic literature, which includes a new approach,
changing the focus of the analysis on financial stability - instead on
financial crises /which means lack of financial stability /, the author directs
the analysis to defining elements of architecture for financial stability.

The enrichment of the scientific knowledge about monetary unions and
specifically about the European Monetary Union, including Bulgaria's
problems in connection with future accession can be found in the book
"Nominal and real convergence between the countries of the European
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Monetary Union™ and some other articles and scientific reports, namely -
"The Factors Behind Bulgaria's (non) Convergence”, Bulgaria's Real
Convergence in the Context of the Potential EMU Membership”. The
author uses the methods for measuring convergence, that are already
available and known in the scientific literature to determine the degree of
convergence of the Bulgarian economy, to compare it with that of other
countries with derogation from the EU, as well as to derive the factors for
the still low degree of convergence of the Bulgarian economy.

As practical contributions of the candidate in the competition, the
proposals regarding the improvement of the educational process,
respectively, structuring the curricula in individual subjects and using new
approaches for the evaluation of students’ performance on the issues of
international finance can be pointed out. These contributions are the result
of the participation of Senior Assist. Prof. Silvia Kirova in research
projects with practical character, the content of which is presented in
articles with the respective titles — “International Finance Issues and their
Significance for the Education of Students in Economics in European
Universities" and "Improvement of the Instruments for Students’
Performance and Assessment in the Field of International Finance and
International Politics".

7. Critical remarks and recommendations

The work of Senior Assistant Prof. Silvia Kirova - teaching and research
activity - can be characterized by concentration and profoundness. She has
worked purposefully and very seriously on the issues of international
finance. My recommendation is that the candidate expands her academic
performances outside UNWE and Bulgaria. The author has something to
offer to the academic audience - such as ideas and high-level analysis.
More academic courage and self-confidence are needed.

9. Conclusion

The teaching experience and the scientific results achieved by Senior
Assistant Prof. Silvia Kirova comply with the legal and internal
institutional requirements of the announced competition. The results and
contributions of the submitted scientific works for participation in the
competition for the academic position of "Associate Professor” as indicated
in the review and the overall work of Senior Assistant Prof. Silvia Kirova
give grounds for a positive assessment of her research and teaching
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activities. This allows me to vote positively and convincedly for the
candidate Senior Assist Prof. Silvia Kirova to take the announced in
the competition of UNWE academic position ""Associate Professor' in
the Field of study 3.8. Economics, Scientific field "*"World Economy and
International Economic Relations" /International Finance /.

Sofia
May 7, 2021
Signature:
/Prof. lordanka Stateva/
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