YHUBEPCHUTET 3A HAITMOHAJIHO U CBETOBHO CTOITAHCTBO

PEHONEH3MUA

Or:  mpod. n1-p Uckpa bormanosa Xpucrosa-bankancka
CseroBHO cromancTBo 1 MUO (MexyHapoaHu (pUHAHCH)
HNucturyr 3a ukonomuuecku uzcinenanus npu bBAH (MU BAH)
Cexuus ,,MexayHapoaHa HKOHOMUKA“
OTHOCHO: KOHKYPC 3a JOIEHT 110 Hay4yHa CIEeLHaIHoCT ,,CBETOBHO cTonancTtso 1 MO
(mexnynapoguu ¢unaancu) B YHCC, mpodecuonanHo Hampaienue 3.8.
HMkoHOMUKa.

1. Undopmauus 3a KOHKypca

KonkypcsT € o00siBeH 3a HyxauTe Ha kareapa ,,MUO u Ousnec®, dQaxynrter
,2MexayHaponHa ukoHoMmuka u nonutuka®“ Ha YHCC, ceriacHo pemeHne Ha AC Ne
261/08.02.2021 r. na Pexropa ma YHCC, na Karenpenus cbBer Ha kareapa ,,MUO wu
ousnec c¢ Ilpotokon Ne 347/19.01.2021 r. u na DakynreTHus CbBET Ha (akyaTer
»MexayHapoJHa HKOHOMUKa U nosnTuka ¢ [Ipotokon Ne 4 /21.01.2021 r.

VYyactBaM B ChCTaBa Ha HAy4yHOTO XYpH O KOHKypca cbriacHo 3amoBen Ne
451./04.03.2021 r.na Pexropa na YHCC.
2. Nudopmanus 3a KaHAMAATa B KOHKYpca
B 00sBenus koHKypce ydacTBa 1. ac. A-p CunBus 3axapueBa Kuposa, mareH mpernojaBarel
B karezapa ,,MUO u 6usnec*, pakynret ,,MexayHapoana nkonomuka u noautuka (OUII) na
YHCC. KannuaatsT € cna3uil B IIbJIEH 00eM HOPMATHBHUTE KOJMYECTBEHH W KAYECTBEHU
M3HMCKBaHU, 3a 3a€MaHE Ha aKaJeMUYHaTa JUIbXHOCT ,,qoueHT B YHCC.

B xonkypca n-p KupoBa yuactBa ¢ MoHorpadusi, MoHorpadus B CbaBTOPCTBO,
MOHOrpadusi Bb3 OCHOBAa AMCEPTALMOHHUS TPy, CAMOCTOATENEH Y4eOHUK, MyOJIMKaluKu B
HayYHU CIHCAHMS, HAyYHO-TIPUJIOXKHHU pa3pabOTKH 3a HYXIWTE Ha MpernojaBareickaTa
JIeHOCT B o0NacTTa Ha MEXAyHapoJHUTEe (UHAHCH U €BpoIeHcKaTa MKOHOMHYECKA U
¢uHaHCOBa MHTErpPAIMsl M KOUTO HE MOBTAPST MpeICTaBeHUTE MyOIMKalluU 3a MpUI00UBaHe

Ha OHC ,,nokxTop* u 3a 3aemMaHe Ha akaJeMUIHaTa JUIbKHOCT ,,IJIaBEH aCUCTEHT .



J-p KupoBa e wieH Ha HayyHu opraHuzanuu U € Hayuden cekperap Ha karenpa ,,MUO u
OuzHec. YuyacTBa akTMBHO B OpraHu3anusiTa M TMOJArOTOBKAaTa Ha HOBaTa Kapra 3a
koinuecTBeHuTe u3uckBaHus Ha YHCC 3a 3aemMaHe Ha akajeMU4HaTa UIBXKHOCT JOLEHT.
ChriacHo KapraTa 3a KadeCTBEHHM M3CIJIEABAHUSA, KaHAUIATHT UMa IPUHOC B PA3BUTHUETO HA
HOBU Y4eOHU HampaBiCHHS, y4acTBa B PEIKOJIETUHU, B MPOTrPAMHU M HAYYHU CHBETH, UMa
OIUT KAaTO PbKOBOJAUTEN HA APYTU OPraHU3AIMH U KATO KOHCYJITAHT.

I'mac. n-p CunBus KupoBa e HaTpymasa Oorar ONHUT Karo U3CIEIOBaTel |
YHHUBEPCUTETCKU TPETOAaBaTesl, MOKa3BaKK MIHPOT KPBI' OT MO3HAHUS B MEKIYHAPOIHUTE
¢unancu. Kanguparer ¢ Maructsp mo crnenuamHoct MHUO u o6usnec (1995-2000 r.),
npugobuBa npodecrHoHanHa KBaMH(UKALUSA [0 CIenuanHocT ,,apaBo (1997-1999),
JOKTOpaHT € KbM Karenpara ,,MH1O u 6usznaec™ (2007-2012 r., npumodbuBa oOpa3oBarenHaTa
U HayyHa CTeNeH ,,JJOKTOp MO Hay4yHa ClelHaaHocT ,,CBETOBHO cTomaHcTtBo U MUO*
HampaBlieHue ,,MexXIayHapoaHu (QuHaHCH™ Ha JIOKTOpaT ¢ Tema ,, HomuHamHa M peanHa
KOHBEPIeHLIUs MEXIy IbpkaBuTe oT EBpornelickus nmapuieH cbro3®.

J-p Cunsus KupoBa 3anmouBa HayyHO-IIpeNoJaBaTesickaTa Cu Kapuepa KaTo XOHOPYBaH
aCHCTEHT CJIeJ] KOETO € NpueTa Ha OCHOBEH TPYJOB JOroBOp KaTo acucTeHT B Katenpa
»MHUO u 6uznec” npu YHCC. Ot anpun 2014 1. e ri1aBeH aCUCTEHT KbM ChIllaTa KaTepa.

Bnanee anrnmiicku, ¢peHckn u cpbOCKM e3unM. buma e TocT mpemnojaBaTen B
Hxonomuyeckusi yauBepcuter bparucmaBa — 2014 r. , 8 Nova School of Business and
Economics, Lisboa (2015 r.), B University of Malta (2018 r.). buna e rocT npemnoaBaren B
Radboud University, Nijmegen, (Hunmepianaus) mo JMHHS Ha MpenojaBaTeiicKkaTa
MobunHoCcT o mporpamara Epasmyc (2017 r.) VYwuacTBana € B KOJEKTHBHH MPOEKTH, IO
nporpamara Epasmyc + =c mexayHapomHo yuactue (“SMILE — Sales Management
Interculture Learning”, (2019-2020), B Tpu KOJEKTHBHM TPOCKTH B oOJacTra Ha
MEXIAYHapOAHUTE (PUHAHCH.

H-p CunBuss KupoBa € WiieH Ha pPEIKOJIETUM HA HAIMOHAIHU M YYXKACCTPAHHU
pEICH3UpaHu CIUCAHWS W JPYTH HAyYHW W3JaHHWS W OICHUTE] Ha CTaTHH 3a CITUCAHHE
,,/IKOHOMHUYEeCKH anTepHaTUBU U myOsmkanuu Ha Hayunute tpymoBe Ha YHCC. Toma e
MpU3HAHUE 3a WHUIMATHBATa Ha KaHAWJATa Ja ydvacTBa NBIHOICHHO B HaydyHaTa H

npenoaaBaTejiCKkaTa JIEHHOCT.



J-p KupoBa mma mnpakTHUeCKH OIMUT KAaTO TEXHUYECKHM MOMOUIHHK B YIpPaBJICHUE
bankoso npu bBHbB, kato meHumxbp pogaxou BbB pupma. KanaumarsT ce € 3aHMMaBai ¢
KOHCYJITaHTCKa JEHHOCT ¥ UMa HaTpyHaH yNpaBJICHCKHU OIHT.

3. M3nmbjiHeHHe HA M3MCKBAHUSTA 32 3aeMaHe HA AKAJeMHUYHATA UTBKHOCT

J1-p KupoBa HanbJIHO MOKpHBA 3aKOHOBUTE U3UCKBAHUS 33 yUaCTUE B 00SIBEHUSI KOHKYPC.
B kaprara 3a xoimuecTBeHHTE M3cienBaHus, aA-p KupoBa peanusupa o6mo 829 Touyku oT
obmiara cyma ot pasnenure I + I, mpu 620 nzrckyemMu MUHUMAJIECH OpO¥ TOUKH.

CwBersT no xabunuranus npu Y HCC u ,,KoMmucusaTa mo KOTM4eCTBEHUTE N3UCKBAHHMS 32
3aeMaHe Ha axkajJeMu4Hu ApbxkHOcTH B YHCC* uMa DHOJOXKHUTENIHO CTAHOBHUIIE IO
KaHJIuaatypara Ha ri. ac. aA-p CunBus 3axapueBa KupoBa 3a yuacTrie B KOHKYPC 3a 3a€MaHe
Ha aKaJeMHUYHATa JIBKHOCT ,,JOIEHT B mpodecnoHamHo HampasicHue 3.8. MkoHOMUKA,
Hay4yHa cnenuainHoct ,,CBeTtoBHO cromancTBo u  MMO®“. Hma choTBeTcTBHE Ha
KOJIMYECTBEHUTE U KAUeCTBEHUTE M3UCKBAHUs, MPEACTABEHU OT KaHauaata u npuetu ot AC
or 17.11.2020 r.

4. OueHka Ha yuyeOHO-TIpenoaBaTecKaTa JeiHHOCT

Karo mnpemomaBaren kbpm kareapa ,,MWUO u Ousnec, rn.ac. n-p C. KupoBa Bomm
CEMHHApPHU 3aHATUS MO TPU YHUBEPCUTETCKU AUCLUMILIUHH - ,,MexayHapoaHu (uHaHCH,
,Ilapuunu cpro3u’, ,,Perynupanero Ha puHaHCOBUTE Na3apu’’. YUeOHUKBT ,,Medcoynapoonu
Gunancu* (2018 r.) e KHUTA, KOSATO LENTU IMOANOMOTaHE Ha CTYJIEHTHUTE, H3ydaBallH
eIHOMMEHHAaTa [UCIMIUIMHA, B TAXHATa TMOJrOTOBKA,. YYEOHOTO TMOMaraio OTpa3siBa
HAayYyHUTE HMHTEpECHM M [bI0OYMHATA Ha MOAroToBkata Ha O-p KupoBa B cdepara Ha
MeXayHapoaHaTa (UHAHCOBA CHUCTEMa, PEryIHpaHETO Ha (PMHAHCOBUTE Ma3apu, MapUyHO-
KPEJIMTHUTE TTOJIMTUKU Ha Pa3BUTUTE HKOHOMUKH, €PEKTUTE UM BbpXy HKoHOMUKHUTE Ha EC.
KanaunarsT mposiBsiBa MOCTOSIHHO CTapaHue 3a NMpodeCHOHATHO YCHBBPIIEHCTBAHE Upe3
MOATOTOBKA Ha y4eOHH MPOTpaMH, y4acTusi B KOMUCHHU, HAYYHU MPOSBU, CEMHUHAPH B TTOMOII]
Ha mnpenojaBaTenckata aeitHoct. [[-p KupoBa yuyacTBa KaTo akaJeMHU4y€H HACTAaBHHUK IO
MPOCKTA ,,YUYCHUYECKH M CTYIACHTCKH MPAKTHKHA B cermMeHTa ,,CTYIEeHTCKH MPAKTHKU IO
nuaus Ha EBpomelickus conumanen o™ (EC®). Ilpumaranero Ha mnogoOHa IpakTHKa
MOOIIPsIBA U TOMara 3a pa3BUTHE HA AHATUTUYHUTE YMEHUS U KOHKPETHUTE 3HAHUS HaA
cTylneHTHTe. BBB Bph3ka ¢ ydeOHO MpernojaBaTeickara JEeHHOCT ca MyONMKYBaHH [[BE

cratun - ,JIpobnemaTnkaTa Ha MeXAyHapoAHUTE (UHAHCU M HEHHOTO 3HAYEHHE 3a



00y4YEHHETO Ha CTYJICHTH UKOHOMHCTH B €BPOIICHCKH YHUBEPCUTETH'" U ,,Y CbBBPIIICHCTBAHE
Ha MHCTPYMEHTapuyMma 3a H35iBa M OLICHABAHE Ha CTYJIEHTUTE MO MpobiieMaTukara Ha
MEXIyHApOAHUTE (UHAHCH M MEXKIYyHApOJHATa MOMUTHKA® ( M JBETE B CBHAaBTOPCTBO),
IIOCBETEHM Ha MHCTPyMEHTapuyma 3a u3sBa W OLEHSABAHE HA CTYAEHTUTE 10
npo6iieMaTukaTa Ha MeKIyHapOJHUTE (PUHAHCH.

5. OO0ma xapakTepuCTHKA HA MpeCTABEHUTE HAYYHHU TPY/A0Be/MyOIUKAIIAN

B 00siBenus koHKypc, ri1.ac. 1-p Cunsust Kuposa yuactsa ¢ 8 myOGnukanuu: MoHorpadus,
y4eOHUK, ydyacTHe B MOHOrpadusi Karo ChaBTOp, MyOJIHMKAaMs Ha IUCEPTAIMOHHHS TPYH,
YETUPHU CTAaTUU B CIECLMAIM3UPAHM HAYYHU WM3JIaHUA, JBE OT KOUTO HA AHIVIMMCKU €3HK.
Benuku myOnukanuu ca pa3paboTeHu Mpe3 MOCIHEAHUTE TOAMHM, KaTo MeT OT TIX ca
myOJIMKyBaHH B TOAWHUTE cien Karo 1-p Kuposa e rinaBen acuctent. J[-p Kupoa e aktuBen
YYaCTHHK B OCEM KOH(EpEeHIHH, OT TAX B TPH MEKIYHAPOJAHH M TET HAIWOHAIHU
KOH(EpEHIINH.

[IpaBu BmeuaTiieHHE TeMaTHYHATa OOBBP3aHOCT Ha MyOIMKanuuTe ¢ (PyHKIHMOHAIHATA
HAaCOYEHOCT Ha KOHKYpCa, Thil KaTO BCUYKHU T€ ca B 00J1acTTa Ha MEXIyHAPOJAHUTE (DUHAHCH.
N360pbT Ha Ta3m mpoOiieMaTHKAa € aKTyaJIeH, NPOJAWKTYBaH OT HEOOXOJAUMOCTTa U
3HAYEHUETO Ha W3MEHEHHUsiTa B CBETOBHAaTa (HUHAHCOBA CHUCTEMa W ONUTUTE Ha
MEXIYHApPOJAHUTE M HALMOHAIHM OQHUIMAIHM MApUYHM MHCTUTYLHMHU 3a CTaOWIN3UpaHE U
perynupaHe Ha OaHKOBO-()MHAHCOBHS CEKTOp cien rinobanHaTta ¢uHancoBa kpuza (I'OK) u
IBJITOBATa Kpu3a B eBpo3onara (2010 r.).

Hayuno-n3cnenosarenckara AeHocT Ha A-p KupoBa ce KOHLEHTpHpa B CIEAHHUTE
00JIacTH - HOMHMHAJIHATA U peajlHa KOHBEPreHIIUs Ha CTPAaHUTE OT €BPO30HATAa U B YACTHOCT
Ha HOBOIIPUETUTE CTpaHU-wIeHKN OT llenTpasna u M3rouna EBpona, mapuyHaTta moJuTHKA
Ha CTpPaHWUTE OT €BpO30HaTa M pa3BuTHeTO Ha EBponeiickusa napuuen cwio3 (EIIC), HoBara
¢uHaHCOBa apXUTEKTypa M PETyJIMpPAaHETO Ha MEXIYHApPOJAHUTE BaJyTHO-(PUHAHCOBU
OTHOIIIEHMS, KakTo 1 Ha HaBnu3aHe Ha KT BbB punancoBo-6aHKoBaTa chepa.

Homunannarta u peanmHara koHBepreHuus Mexxay abpxasure B EIIC e anann3upana B
MoHorpadusta ,,Homunarna u peanrna xousepeenyus medxcoy owvporcasume 6 Eeponetickus
napuuer cvro3“, my0IMKyBaHa Ha 0a3aTa Ha 3alIUTEH JUCEPTALMOHEH TPy, 3a NpUI00HBaHe
Ha Hay4HaTa CTENeH ,,JOKTOp®, HO 3HAUMUTEIHO aKTyaJu3upaHa B CBOTBETCTBUE CbC

CICAKPHU3UCHUTE OTPAXCHUA HA KOHBCPICHTHHUA MPOLEC B €BpPpO30OHATA. HonqepTaBa CEC, 4c



€IMHHATa BallyTa HE € JOIpHHEcHa 3a MO-TOJISIMOTO cONMMkKaBaHe B €BpO30HATa B MEpUOAa
1999-2010 r., BBIpeKH yCWIMATA 32 HOMUHAJIHA M peajHa KOHBEPTeHIMS Mexay 17-Te
nepxaButTe-wieHkn Ha EIIC. VMima wu3BecTHO cOnMMkaBaHe Ha IIEHOBUTE pAaBHHINA, HO
BBIIPEKH TMO-BUCOKHUSI MKOHOMHYECKH pPACTeX, MMa pa3MUHABaHE B JOXOAUTE HA CTpaHUTE
ynenku Ha EIIC.

boearapust ¢ BbB BKMII u unen na EBpormeiickusi 6aHKOB chio3. B KOHTEKcTa Ha
OBJICIIOTO MBJIHOMPABHO WICHCTBO Ha bhirapus B konomuueckus u napudeH cbio3 (UI1C),
B ctarusta ,,Bulgaria’s Real Convergence in the Context of the Potential EMU Membership“
ce Io/IYepTaBa, 4e peajqHaTa KOHBEpreHIus Ha bparapus e 1ocTa no-BakHa OT HOMUHAJIHUTE
KOHBEPI'eHTHH MaacTPUXCTKH Kpurepuu. B crarusra ,,The factors behind Bulgaria’s (non)
convergence “, ce mogueprana, 4e Mexay mecrre crpanu ot Llentpanna u M3rouna EBpomna
(LIME) ¢ neporamus u MeXAy TSIX U CPEIHUS JOXO] Ha IV1aBa OT HACEJICHUETO B €BPO30HATA €
Hanuie cOMmKaBaHe Ha JIOXOAMTE, KAKTO MPH CTPAHHUTE C Aeporanus, Taka U MEXIy TAX H
eBpo3oHaTa. Bwopeku ve bbirapus aemMoHcTpupa €IMH OT Hal-BUCOKUTE TEMIIOBE Ha
pacTek, TO3M PAcCTeX HE € JOCTaThU€H, 3a Ja KOMIICHCHMpa 3HA4yUTENHATA pas3jiuka B
noxoaute mexay bwiarapus u cpeauute HuBa 3a EC u eBpo3oHara.

VYyactBax B OOCHKIAHETO HA CAMOCTOSITENHHUsT HaydeH Tpyn Ha na-p Kuposa -
,CvepemenHa apxumexmypa 3a Quuancoséa cmabuinocm’ U MHEHHETO MH 3a TO3U TPYA
Oeme W TpoaBIDKaBa Ja ObJE OMNPEAeTIeHO TMOJOXKUTENHO. ToW € TOCBeTeH Ha
HEOOXOMMOCTTa OT TIPEOCMHCIAHE Ha Trio0anHaTa (uHAHCOBA apXUTEKTypa M Ha
cTaOunm3upaHe Ha MEXKIyHApOJHUTE (PUHAHCOBU OTHOILIEHUS, KOETO € HEeoOXOIUMO
YCIIOBHE, 3a MOCTUTaHE Ha YCTOWYMB UKOHOMHMYECKH PACTEX Ha HALIMOHAJIHO U PETMOHAIIHO
paBHHINE. AHAIM3UPAHH ca TJIABHUTE HWHCTPYMEHTH 3a IIOCTUTAaHE Ha Te3W IEeNu |
CBIIIHOCTTA Ha MEKYHAPOIHUTE PETYIATUBHU OPTaHU 3a MPEOA0SBAHE HA CUCTEMHUS PUCK
N3thkHaTH ca nparocpounuTe HeratuBHU eektu Ha @K u TpyaHoCcTHTE 32 TIPEOAOIsIBAaHE
Ha (pMHAHCOBUTE CHTPECEHUS OT Pa3BUTUTE HKOHOMUKH. BB Bph3ka ¢ TOBA ce MoI4epTaBaT
0COOEHOCTHTE Ha CHBPEMEHHHTE PETyJIallMM Ha MEXKIyHApOIHUTE OaHKOBO-(DMHAHCOBH
OpraHd ¥ TIXHOTO BB3JACHCTBHE BBPXY KamuTajJoBUTe Tma3apu. M3cienBanu ca
HEKOHBEHIIMOHAIIHUTE MepKU Ha mnapuyHata nonutuka Ha OPC u na ELIb u TaxHOTO
OTpaXKeHHE BBPXY JUKBUAHOCTTA Ha MAPUYHUTE WHCTUTYIMH W OaHKOBO-(hMHAHCOBaTa

cHcTeMa, BCIIE/ICTBHE Ha CyBepeHHara abirosa kpusa (2010), kosTa u3Bee Ha MPEACH IUIaH



HECHOTBETCTBUATA U HejocTarbluTe Ha Mkonomudeckus u napudeH cwio3 (MIIC) na EC.
WzscusBa ce ponsita Ha UKT npu ¢dyHkuumoHupaneto Ha (UHAHCOBUTE MMa3apu U IPU
auBepcuHUIMpaneTo Ha (puHAHCOBUTE yciayrd. OcraBa OTKPUT BBIPOCHT, IO KAKbB HAYMH
MNapu4YHUTEC HWHCTUTYHHU CC aJalTHPAT KbM MCKIAYHAPOAHUTC PCETryJIallud M KakK
MEeXAyHapoJAHUTEe OaHKH Ie pearupar Ha Te3u mpeau3BukarenctBa? TBbpaeHueTo e, ye
OaHKUTE MPEXBHPIAT (UHAHCOBUTE TEKECTH HA KIMEHTUTE U U3HACAT (PMHAHCOBU YCIYTH B
Oo(IIOpHU IIEHTPOBE.

B wmonorpadusra ,, Cwepemennu acnekmu Ha pecyiupanemo Ha GuHancosume
nazapu (nvpea enasa u emopa 21aea m.1-ea) ce aHaIU3UpaT MEKIYHAPOJHUTE CTAHIAPTH 32
0aHKOBHS HAI30p, 3a Ma3apuTe Ha IIEHHU KHUXKA, 32 3aCTPAXOBAHETO, 32 KOPHOPATHUBHOTO
ynpasienue. KanuranoBute ctanmapty 3a peryimpane Ha OaHkoBara cdepa, B paMKHTE Ha
bazenckusi koMuTeT 32 OAHKOB HA/I30pP, Ca HACOYCHH KBHM IPOTHBOJICHCTBUE HA OCHOBHUTE
puckoBe Ha OaHkuTe mpu TiaxHata pAeWHocT. Cratusta ,,CvepemeHHu acnekmu Ha

‘

peaynupanemo na @uuancosume nazapu‘ (6 cbasmopcmeo) ChIIO € IOCBETeHA Ha
cabOCTHTE W JIMIICBAIIMTE €JIEMEHTH B perylanuure Ha (UHAHCOBUTE TNa3apu IIpe3
MOCTICTHUTE JCCETHJICTHs, KaTO AaKIeHTBHT MajJa BBPXY pPEryIUpaHETO HAa (UHAHCOBHUTE
raszapu Ha ctpaHuTe wieHkd Ha [-20.

[IpectpykTypupanero Ha OaHKOBUs cekTop mo Bpeme u ciuen ['OK, kakrto u
3aTATaHETO Ha peryjialMuTe OT MEXIYHAapOAHUTE OaHKOBHM OpPIraHU ca pasriie/laHd ChIIO B
cratusita ,,Kanumanosume uzuckeanus na bazen Il u msaxuomo npunoscenue ¢ EC —
epexmu 3a 6ankosus cekmop*.BbIPeKu pa3HONOCOYHUTE MHTEPECH HA CTPAHUTE WICHKH,
ELlb ycmsBa na 3ama3u neHomara crabunHoct B EC. B crarusta ,,/lpocpamama 3a
Konuuecmeenu yiecHeHus u Hosusim nooxoo na Eeponetickama yenmpanna 6anxa (EL]B) kvm
napuyHy cmumyu,, ce moauepTaBaT eekTuTe Ha HeKOHBEeHIMOHamHuTe Mepku Ha EL[B mo
Bpeme Ha DK u kak Te ce oTpaszsiBaT BbpXYy NApUUHUTE MOJIUTUKH Ha IICHTPaTHUTE OaHKU
Ha cTtpaHuTe uieHku Ha EC.

Wnrepecure Ha n-p KupoBa ca HacodeHM ChHIIO KbM €BOJIIOLMITA HA €BpoIeickaTa
UKOHOMHUYecKa W (uHaHCOBa mHTerpaius B cratusita The first steps toward the banking
union implementation and effects on the eurozone banking sector,” ce mnoka3Ba, ue

CBPOHCﬁCKHﬂT 0aHKOB CCKTOp € CTa6I/IJ'II/I3I/IpaH n ,u06pe KalmuTaJIU3UupaH U ¢ 00eKT Ha



CTPUKTHH PETYJALMU, HO BBIIPOCHT C MOJOOPSABAHETO Ha PEHTAOMJIHOCTTAa Ha €BPOMNEHCKUTE
0aHKM OCTaBa OTBOPEH.

B crarusra |, [lopmyzanusa ¢ EIIC — nvmam om cnacumennama npozpama KbM
UKOHOMUYECKU pacmedic 8 cb8pemenHus npobaemer 3a Cvio3a nepuoo‘* (B CbaBTOPCTBO) Ce
aKLEHTHpa BbPXY CIOCOOHOCTTa Ha CTpaHa WIEHKAa Ha €BPO30HATa 3a CIpaBsHE C
(GbyHIaMEHTaJIHO IpPEeIU3BUKATEICTBO, a HMEHHO MKOHOMHYEcKata U (MHAHCOBATa
MHTETpalus Ha CTPaHU C Pa3JIM4HA CTETeH Ha MKOHOMHYECKO U (PMHAHCOBO pa3BUTHE, KOETO
€ BaXHO KaTo OIUT U 3a beirapus.

Bmusauero na KT BbpXy ¢puHaHCOBaTa CTAOMIIHOCT C€ aHAJIM3UpPa B MOHOIrpadusaTa
,CBhBpEMEHHa apxuTeKTypa 3a (¢uHaHcoBa cTaOwiHOCT™, M B crarusta , Eepona u
JUOepCcmeomo 6v8 unancosume unogayuu (unmex) KbAETO c€ MPOCIEIBA PA3BUTUETO
Ha (UHTEX MHIYCTPHUATA MpPe3 MOCIEIHOTO JECETUIIETHE M C€ M3THhKBA CIIOCOOHOCTTAa HA
EBpona na pa3BuBa 1 pujiara HOBU TEXHOJIOIMU BbB (PUHAHCHTE.

WnTtepecun u3BoAM MMa B cTatusAta  ,, Banymuoxkypcosu — peocumu  u
MAKPOUKOHOMUYECKU NoKazamenu Ha ovpoicagume ¢ oepocayus om L{enmpanna u M3mouna
Eepona“ Ilonueprasa ce, 4e B KpaTKOCPOUYEH ACIEKT, BAIyTHUAT KypC HE Bb3JIEUCTBA BBPXY
MaKpOMKOHOMHYECKUTE IMoka3zatenu Ha crpanute oT LIME, xakTo m suncear ompejaeneHu
JI0Ka3aTelcTBa 3a TOBA, KOW BAJIyT€H pEeXHUM € 3a MpearoyuTaHe KaTo JOCTOBEPEH
MHCTPYMEHT cpelry BanyTHO-(puHaHcoBute kpusu. B ,, Contemporary Developments of
Global Imbalances”ce u3rbkBa, 4ye rmobGamHUTE AMCOANaHCH, TPU TJI00ANM3AIUITA U B
YaCTHOCT MpH JMOepanu3alusaTa Ha IMJIaTeXHUTE U ThPrOBCKM OTHOLICHUS, HE MoraT Ja
ObJaT NPeo10JIABaHU BBIIPEKH YCUIIMATA HA MEXTYHAPOJHUTE BATYTHO-(DMHAHCOBU OpPIaHu.
6. OueHka Ha HAYYHHUTE U HAYYHO-NPUJIOKHH MPUHOCH
Hay4ynu npuHocu

B noceramnuTe paszgenu Ha peleH3usTa CbM HM3Kazaja peaula MOJO0XKHUTETHU
OLIEHBbYHH €JIEMEHTH, 3aTOBa TYK IIle 00001112 INIaBHUTE MPUHOCH, 3aJIeTHAJIN B TPYIOBETE HA
1n-p Kupoga.

» llpencraBeHnTe HAyYHH ITyOJHKAIlMM TPEACTABISIBAT ISTIOCTEH MEXKIYHApOJIEH
napudeH M OaHKOBO (PMHAHCOB aHAJIM3 Ha EBONIOLMATA Ha MEXAyHapoJaHaTa

BaTyTHO-(MHaHCOBa cucTeMa. Crenuanu3upaHata HKOHOMHYECKa W (UHAHCOBA

oOmHoCcT B bhiarapust pasmonara ¢ €IuH METOJOJIOTHYHO TMPEIU3eH U (PUHAHCOBO



aBTEHTHYEH AaHaJU3 Ha CHhBPEMEHHUTE METOAU M (OopMH Ha MEXIYHApOJHUTE
BaJyTHO (PUHAHCOBU MHCTPYMEHTH 3a CTaOMIM3UpaHE HA MEXIAYHApOJAHUTE OAHKH U
Ha KanurtajaoBure mnazapu. OTKpOEHM ca ChLUIO0 HAalMOHAJIHUTE KOMIIOHEHTH B
peryiJaTUBHHUSA TPOLEC, MPHU YYaCTUETO HAa MEXKAYHAPOJHHUTE BATyTHO (DMHAHCOBU
OpraHy U Ha Pa3BUTUTE UKOHOMHUKH KaTO CyOEKTH B TO3H MPOIIEC.

» AHanM3bT Ha peryJalliUTe IO0Ka3Ba YCTAHOBSBAHETO HA CTPUKTEH CTAHIAPT II0
OTHOIIICHHE HAa KaNHUTaja U JUKBUIHOCTTA HA OaHKUTE, KAKTO M Ch3J]aBAaHETO HA HOBH
npaBuia 3a OaHKOBaTa MpaKTUKa. Pa3sCHEeH € HOBUAT THII yIpaBiIeHUE HAa OAHKOBUTE
KpHU3U U HOBUAT MOAXO0J KbM CHCTEMHO-3HAUUMUTE MapUUYHO-KPETUTHH UHCTUTYIIHNH,
9uUTO (aTUT O 3acerHal 3HAUUTEIHU OTPACIIM HA MKOHOMHUKATA.

» Karo msiocTHO Hay4HO M3cienBaHe 3a (pMHAHCOBAa CTAOMIIHOCT, B MOHOTpadwusTa
"CbBpeMeHHa apXUTEKTypa 32 (UHAHCOBA CTAOUIHOCT" Ce MPUBEKIAT apTYMEHTH 32
BbBEXKJAHE HA HOBU €JIEMEHTH B MEXIyHApoJHaTa (UHAHCOBA apXUTEKTypa,
HACOYEHU KBbM NPEIBAPUTEIHOTO HACHTU(UIIMPAHE Ha PHCKOBETE B OaHKOBO-
¢unancoBara cepa, a He CIPABIHETO C KPU3HCHUTE CHTPECEHUS, KOraTo T BeYe ca
¢axr.

» CamocTosTelieH OOEKT 3a aHaIM3 € TPEACTOSIIOTO pa3BUTHE Ha EBporeickus
MapuyeH ChI03 U BIMAHUETO Ha BaHKOBUA CHIO3 BbPXY MKOHOMUKHUTE Ha CTPAHUTE
wieHku Ha EC. 3acunBaneTo Ha eBporielickara BadyTHO-(pMHAHCOBAa MHTErpauus €
u3pa3 M MPOTUBOJACUCTBHE HA PUCKOBETE, IPOU3TUYAIIM OT ONEepaTHUBHATA JEWHOCT
Ha cucTteMHUTe OaHKU. [lo-BHCOKHMTE W3MCKBaHHS 3a KalWTal U 3a KamaluTeT 3a
HeyTpalu3upaHe Ha 3aryOuTe Ha OaHKUTE BHB Bph3Ka W C TE3U IO BpeMe Ha
eBpoIeiicKkaTa AbJIroBa Kpu3a oKa3BaT 4e ca Ba)KHU MHCTPYMEHTH 3a CTa0MIM3UpaHe
Ha OaHkoBo-(puHaHCOBaTa cucteMa. Pedopmara Ha QuHAHCOBUTE mazapu € C
MPOTUBOPEUYUBU OTPAXKEHUS NPU U3MECTBAHE HA MAXaloOTO OT JEPEryIHpaHE KbM
HOBHU TO-CTPOTHU MpaBuiia 3a (PMHAHCOBATA U KamuTaioBata cdepa.
Hay4Ho-npuJ/I05KHU IPUHOCH

CreunanHo mnojayepraBaM OOBBP3BAHETO Ha M3CIIEJOBATEICKUTE HHTEpECH Ha J-p

C.KupoBa ¢ pa3BUTHETO Ha YHMBEPCUTETCKATa CIEUUATHOCT ,,MeXTyHapoaHu (UHAHCH,
y4acTHETO W B MPOrpaMu 3a HAYYHO U TMPAKTUYECKO HAATrpakJaHe Ha OOpa30BaHUETO IO

Tasnu CICHHUAIHOCT Ha CTYACHTHUTC. B To31u AyxX C€a U Hy6J'II/IKaIII/II/ITe, KOHUTO moAromMarart



MpakTHieckara paboTa CbC CTYIACHTUTE W 3all03HABAHETO MM C HAyYHUTE U MPAKTUYECKU
METOJIM Ha eBpolelckuTe yHuBepcuteTd. [IpuHOCHT € peanmusupaH upe3 oOoraTsiBaHE Ha
MHCTPYMEHTHTE, KAaTO BKJIIOYBAHE HA 33/Ja4M 3a JeQUHHUpPAHE HA KIIOYOBHUTE IOHSITHUS,
TECTOBU BBIIPOCH, BBIPOCU 3a JUCKYCHs, Ka3yCH, JOIBIHUTEIHU TEKCTOBE 3a YETEHE,
MHTEPECHU CTaTHU U TIOJIE3HU yed aJipecH.
7. KpuTu4yHu 0ejIesKKH M NMPenopbKu

[IpenopruBam Ha na-p KupoBa ga MNpoOaBIKM HAYYHO-U3CIENOBATEJICKATA U
nperoiaBaTeNicKkaTa IeHHOCT B 00JIaCTTa Ha MEXIYHAPOAHUTE (PUHAHCH U TIO CIIEIMATHO Ha
pa3BUTHETO Ha eBporeiickaTa (uHaHCOBAa MHTErpanmusi U edexkTure BBPXY ObIrapckara
MKOHOMHMKA B YCJIOBUSA Ha 3a0aBsSHETO HA KOHBEpreHTHHs mpoliec Ha brarapus cnex ['OK.

B nyxa Ha Thpcenusita Ha n-p KupoBa otHocHO HaBimm3anero Ha KT BBB (mHaHCHTE
Oux WCKaya Ja 3ajJaM cieqHus BbIpoc: Jlo kKakBa cTeneH komnaHuute OUHTEX 3aMecTBAT
OaHKUTE U qpyrute AeicTBamy GUHAHCOBH UHCTUTYIUU. U ako e Taka, 1aiau Te3u KOMIaHUH
ca B CbCTOSHUE Ja 3acHiiBaT €(heKTHUBHOCTTA Ha Ma3apa C BUCOKU ,,0apuepu’’ 3a HaBJIM3aHE
WIH TI0-CKOPO IIIE C€ MOPOAAT CMYIIeHHs U GuHaHcoBa HecTabminHOoCcT? KakBa e Bpb3Kara B
TO3U CMUCHI MEX]y PUHTEX KOMIIAHUUTE U OaHKUTE?

8. 3akiouenue

B o00sBeHuss KOHKypc ywacTBa eAMH Oe3crmopeH KanHaujar. TeopeTuuHata
epyaupanoct Ha 1-p CunBus 3axapueBa KupoBa, aHAIUTUUHUTE M HAYYHO-U3CIIEI0OBATEIICKH
YMEHHUsI U TpernojaBaTeicKka JeWHOCT MU TMO3BOJSAT Ja HampaBsi CBOsS KaTeropu4eH

OJOXKUTEIEH n300D.

C YAOBOJICTBUC IpE€ajiaraM Ha YBaKaCMUTE YIICHOBC HA HAYYHOTO IKYpU

CANHOAYINHO Aa MOAKPCIAT HA3HAYABAHCTO HA TJI. aC. J-p CunBus 3aX3DI/I€Ba Kuposa Ha

aKaJIcMHUYHaTa JJIBXKHOCT ,,I[OIIGHT“ IO Hay4dYHaTa CIICHHUaJIHOCT ,,CBGTOBHO CTOIIAaHCTBO H

MUO*“ (mexnysaponuu ¢wubHadncu) B YHCC., npodecroHanmHo HampasieHue 3.8.

HxoHOMHUKA.
Jara MMoamme: ...,
08.05.2021 r. /Mckpa b.Xpucrosa-bankancka/
Codus



UNIVERSITY OF NATIONAL AND WORLD ECONOMY

REVIEW

From: Prof. Dr. Iskra Bogdanova Christova-Balkanska

World economy and International economic relation (International Finance)

Economic Research Institute at BAS (ERI BAS)

Department “’International Economics™

In relation with participation in a competition for the academic position of Associate
Professor’’, scientific area "World Economy and International Economic Relations

(International Finance)", professional field 3.8. Economics.

1. Information from the competition
The competition was announced for the needs of the Department of International

Economic Relations (IER) and Business, Faculty of International Economics and Politics at
UNWE, according to decision of the AC Ne 261 / 08.02.2021 of the Rector of UNWE, the
Department Council of the Department of IER and Business with Protocol Ne 347 /
19.01.2021 and of the Faculty Council of the Faculty of International Economics and Politics
with Protocol Ne 4/21.01.2021r.

| participate in the composition of the Scientific jury of the competition according to
Order Ne 451./ 04.03.2021 of the Rector of UNWE.

2. Information about the candidate in the competition

The announced competition is attended by Senior Assistant Professor, PhD Silvia
Zaharieva Kirova, full-time lecturer at the Department of IER and Business, Faculty of
International Economics and Politics (IEP) at UNWE. The candidate has fully complied with
the normative quantitative and qualitative requirements for holding the academic position of
"Associate Professor" at UNWE.

Dr. Kirova participates in the competition with a monograph, co-authored monograph,

monograph based on the thesis, textbook, publications in scientific journals, scientific and
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applied materials for the needs of teaching in the field of International finance and European
economic and financial integration, and they do not repeat the submitted publications for the
acquisition of PhD and for the acquiring of the Senior Assistant Professor academic position.

Dr. Kirova is a member of scientific bodies and she is Scientific secretary of the
Department of IER and Business, actively participates in the organization and preparation of
the new map for the quantitative requirements of UNWE, for the academic position of
Associate professor. According to the map for quality research, the candidate contributes to
the development of new educational areas, participates in editorial boards, program and
scientific councils, has experience, as a leader of other organizations and as a consultant.

Senior Assistant Professor Dr. Silvia Kirova has gained extensive experience as a
researcher and university lecturer, demonstrating a wide range of knowledge in international
finance. The candidate has a master's degree in IER and business (1995-2000), obtained a
professional qualification in law (1997-1999), is a doctoral student at the Department of IER
and business (2007-2012), acquired educational and scientific degree "Doctor" in the
scientific specialty "World Economy and IER in the field of "International Finance" of the
doctorate on "Nominal and real convergence between the countries of the European
Monetary Union".

Dr. Silvia Kirova began her research and teaching career as a part-time assistant and then
was accepted on a full-time employment contract as an Assistant in the Department of IER
and Business at UNWE. Since April 2014, she has been a Senior Assistant Professor at the
same department.

She speaks English, French and Serbian. She was a guest lecturer at the University of
Economics in Bratislava - 2014, at the Nova School of Business and Economics, Lisboa
(2015), at the University of Malta (2018). She was a guest lecturer at Radboud University,
Nijmegen, (Netherlands) in the field of teacher mobility under the Erasmus program (2017).
She participated in collective projects under the Erasmus + program, with international
participation "SMILE - Sales Management Interculture Learning”, (2019-2020), also in three
collective projects in the field of international finance.

Dr. Silvia Kirova is a member of Editorial boards of national and foreign peer-
reviewed journals and other scientific journals and as an evaluator of articles for the journal

"Economic Alternatives” and publications of the Scientific Papers of UNWE. This is a
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recognition of the candidate's initiative to fully participate in scientific and teaching
activities.

Dr. Kirova has practical experience as a technical assistant in the Banking Department at
the BNB, as a sales manager in a company. The Candidate has been engaged in consulting
and has accumulated management experience.

3. Fulfillment of the requirements for holding the academic position

Dr. Kirova fully covers the legal requirements for participation in the announced

competition. In the map for quantitative research, Dr. Kirova realizes a total of 829 points
from the total amount of sections | + 11, with 620 required minimum number of points.
The Council for Habilitation at the University of National and World Economy and the
"Commission on Quantitative Requirements for Occupying Academic Positions at the
University of National and World Economy" have a positive opinion on the candidacy of
Senior Assistant Professor Dr. Silvia Zaharieva Kirova for participation in a competition for
the academic position of "Associate Professor” in the professional field 3.8. Economics,
scientific specialty "IER and business". There is compliance with the quantitative and
qualitative requirements presented by the applicant and accepted by the AC on 17.11.2020.

4. Evaluation of teaching and learning activities

As a lecturer at the Department of IER and Business, Senior Assistant Professor, Dr
Kirova leads seminars in three university disciplines - "International Finance"”, "Monetary
Unions"”, "Regulation of Financial Markets". The manual "International Finance™ (2018) is a
resource that aims to assist students studying this discipline and in their preparation. The
textbook reflects the scientific interests and depth knowledge of Dr. Kirova's training in the
field of the international financial system, the regulation of financial markets, the monetary
policies of developed economies, their effects on EU economies.

The candidate shows constant diligence for professional development through the
preparation of curricula, participation in committees, scientific events, seminars in support of
teaching. Dr. Kirova participates as an academic mentor, in the project "Pupil and student
internships in the segment™ Student internships under the European Social Fund "(ESF).
Applying such a practice encourages and helps to develop students' analytical skills and

specific knowledge.
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In connection with the teaching activity, two articles were published - "The issue of
international finance and its importance for the training of economists in European
universities” and "Improving the tools for expression and evaluation of students on
international finance and international politics™ (and both in co-authorship), dedicated to the
tools for expression and evaluation of students on the issue of international finance.

5. General characteristics of the presented scientific papers / publications

In the announced competition, Senior Assistant Professor Dr. Silvia Kirova participates
with 8 publications: monograph, manual, participation in a monograph as a co-author,
publication of the dissertation, four articles in specialized scientific journals, two of which in
English. All publications have been developed in recent years, five of which have been
published in the years since Dr. Kirova was Senior Assistant Professor. Dr. Kirova is an
active participant in eight conferences, including three international and five national
conferences.

The thematic connection of the publications is with a functional focus of the competition
IS impressive, as they are all in the field of international finance. The choice of this issue is
relevant, dictated by the need and importance of changes in the global financial system and
the attempts of international and national official monetary institutions to stabilize and
regulate the banking and financial sector after the global financial crisis (GFC) and the
eurozone debt crisis (2010).

Dr. Kirova's research activities are concentrated in the following areas - the nominal and
real convergence of the euro area countries and in particular the newly admitted member
states of Central and Eastern Europe, the euro area countries monetary policy and the
development of the European Monetary Union (ENP), the new financial architecture and the
regulation of international monetary and financial relations, as well as the role of ‘FINTECH.

The nominal and real convergence between the European monetary union
(EMU)’countries is analyzed in the monograph "Nominal and real convergence between the
countries in the European Monetary Union™, published on the basis of the PhD thesis, but
significantly updated in accordance with post-crisis reflections of the convergence process in
the euro area. It is emphasized that the single currency did not contribute to greater
convergence in the euro area between 1999 and 2010, despite efforts for nominal and real

convergence between the 17 EMU Member States. There is some convergence in price
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levels, but despite higher economic growth, there is a mismatch in the incomes of EMU
countries.

Bulgaria is a member of ERMII and in the European Banking Union. In the context of
Bulgaria's future full membership in the Economic and Monetary Union (EMU), the article
"Bulgaria's Real Convergence in the Context of the Potential EMU Membership™ emphasizes
that Bulgaria's real convergence is much more important than the nominal convergent
Maastricht criteria. The article "The factors behind Bulgaria's (non) convergence”
emphasizes that between the six countries of Central and Eastern Europe (CEE) with a
derogation and between them and the average per capita income in the euro area there is a
convergence of incomes. Although, Bulgaria has demonstrated one of the highest growth
rates, this growth is not sufficient to compensate for the significant income gap between
Bulgaria and the EU and euro area averages.

| participated in the discussion of the book of Dr. Kirova - "Modern architecture for
financial stability” and my opinion about this work was and continues to be positive. It is
dedicated to the need to rethink the global financial architecture and to stabilize international
financial relations, which is a necessary condition for achieving sustainable economic growth
at national and regional level. The main tools for achieving these goals and the nature of
international regulatory bodies for overcoming systemic risk are analyzed.

The long-term negative effects of GFC and the difficulties in overcoming the
financial shocks of developed economies are highlighted. In this regard, the peculiarities of
the modern regulations of the international banking and financial bodies and their impact on
the capital markets are emphasized. The unconventional measures of the monetary policy of
the Fed and the ECB and their impact on the liquidity of monetary institutions and the
banking and financial system as a result of the sovereign debt crisis (2010), which brought to
the fore the discrepancies and shortcomings of EU EMU.

The role of information and communication technologies (ICT) in the functioning of
financial markets and in the diversification of financial services is clarified. The question
remains, how do monetary institutions adapt to international regulations and how will
international banks respond to these challenges? The claim is that banks transfer financial

burdens to customers and export financial services to offshore centers.
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The monograph "Contemporary aspects of the regulation of financial markets (first
chapter and second chapter item 1) analyzes the international standards for banking
supervision, securities markets, insurance, corporate governance. The capital standards for
regulating the banking sector, within the Basel Committee on Banking Supervision, are
aimed at counteracting the main risks of banks in their activities. The article "Contemporary
Aspects of Financial Market Regulation™ (co-authored) also focuses on weaknesses and
missing elements in financial market regulation in recent decades, with a focus on the
regulation of financial markets in G20 member countries.

The restructuring of the banking sector during and after the GFC, as well as the
tightening of regulations by international banking bodies are also discussed in the article
"Basel Ill capital requirements and their application in the EU - effects on the banking
sector.” Despite the divergent interests of member states, the ECB manages to maintain price
stability in the EU. The article "The European Central Bank's (ECB) Quantitative Easing
Program and the New Approach to Monetary Incentives" highlights the effects of the ECB's
unconventional measures during the GFC and how it affects the monetary policies of the EU
member states central banks.

Dr. Kirova's interests are also focused on the evolution of European economic and
financial integration. The article "The first steps towards the banking union implementation
and effects on the eurozone banking sector" is subject to strict regulations, but the question of
improving the profitability of European banks remains open.

The article "Portugal in the EMU - the path from the bailout to economic growth in
the current problematic period for the Union" (co-authored) focuses on the ability of a euro
area member state to address a fundamental challenge, namely the economic and financial
integration of countries with different degree of economic and financial development, which
is important as an experience for Bulgaria.

The impact of ICT on financial stability is analyzed in the monograph "Modern
Architecture for Financial Stability” and in the article "Europe and Leadership in Financial
Innovation (Fintech)" which traces the development of the fintech industry over the last
decade and highlights Europe's ability to develop and applies new technologies in finance.

There are interesting conclusions in the article "Exchange rate regimes and

macroeconomic indicators of countries with a derogation from Central and Eastern Europe.”
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It is emphasized that in the short term, the exchange rate does not affect the macroeconomic
indicators of the CEE countries, and there is no definite evidence as to which currency
regime is preferable as a credible instrument against monetary and financial crises. The
“Contemporary Developments of Global Imbalances” points out that global imbalances, in
the context of globalization and in particular in the liberalization of payment and trade
relations, cannot be overcome despite the efforts of the international monetary and financial
authorities.

6. Evaluation of scientific and scientific-applied contributions
Scientific contributions

> In the previous sections of the review | have expressed a number of positive
evaluation opinions, so here I will summarize the main contributions laid down in the
works of Dr. Kirova.

» The presented scientific publications represent a comprehensive international
monetary and banking financial analysis of the evolution of the international
monetary and financial system. The specialized economic and financial community in
Bulgaria has a methodologically precise and financially authentic analysis of modern
methods and forms of international monetary and financial instruments for
stabilization of international banks and capital markets. The national components in
the regulatory process are also highlighted, with the participation of the international
monetary and financial authorities and the developed economies, as subjects in this
process.

» The analysis of the regulations shows the establishment of a strict standard regarding
the capital and banks’liquidity, as well as the creation of new rules for the banking
practice. The new type of banking crisis management and the new approach to
systemically important monetary institutions, whose bankruptcy would affect
significant sectors of the economy were highlighted.

» As a comprehensive research on financial stability, the monograph "Modern
Architecture for Financial Stability" presents arguments for introducing new elements
in the international financial architecture, aimed at the preliminary identification of
risks in the banking and financial sphere, rather than dealing with crisis shocks when

they are already a fact.
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» An independent object for analysis is the forthcoming development of the European
Monetary Union and the influence of the Banking Union on the economies of the EU
member states. The strengthening of the European monetary and financial integration
IS an expression and counteraction of the risks, arising from the operational activity of
the systemic banks. Higher capital and capacity requirements to offset banks' losses in
relation to those during the European debt crisis show that they are important tools for
stabilizing the banking and financial system. The reform of the financial markets has
had contradictory effects in the shift of the pendulum from deregulation to new
stricter rules for the financial and capital spheres.

Scientific and applied contributions

| especially emphasize on the connection of the research interests of Dr. S. Kirova with
the development of the university specialty "International Finance"”, her participation in
programs for scientific and practical upgrading of education in this specialty of students. In
this spirit are the publications that support the practical work with students and their
acquaintance with the scientific and practical methods of European universities. The
contribution was made by enriching the tools for this purpose, such as the inclusion of tasks
for defining key concepts, test questions, discussion questions, case studies, additional
reading texts, interesting articles and useful web addresses.

7. Critical remarks and recommendations

I recommend to Dr. Kirova to continue the research and teaching activities in the field of
international finance and in particular the development of European financial integration and
the effects on the Bulgarian economy in conditions of slowing down the convergence process
of Bulgaria after GFC.

In the spirit of Dr. Kirova's research on the penetration of ICT in finance, |1 would like to
ask the following question: To what extent do Fintech companies replace banks and other
existing financial institutions? And if so, are these companies able to increase the efficiency
of the market with high "barriers™ to entry, or will there be more disruption and financial
instability? What is the connection in this sense between Fintech companies and banks?

Conclusion

An undisputed candidate is participating in the announced competition. The

17



theoretical erudition of Dr. Silvia Zaharieva Kirova, her analytical research skills and

teaching capacities allow me to make my definite positive choice.

I am pleased to offer the esteemed members of the scientific jury to unanimously

support the appointment of Senior Assistant Professor Dr. Silvia Zaharieva Kirova for the

academic position of "Associate Professor" in the scientific area "World Economy and

International Economic Relations (International Finance)", professional field 3.8. Economics.

Date Signature: ...
May 8, 2021 / Iskra B. Christova-Balkanska /
Sofia
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