HUBEPCUTET 3A HAINMOHAJIHO 1 CBETOBH TOIIAHCTB

CTAHOBMUIIE

Or: nou. n-p Jlro6omup Brnagumupos Tomopos, kateapa ,,CueroBoactso u ananuz, YHCC.
Hayuna cneyuannocm: “CueToBOHA OTYETHOCT, KOHTPOJI M aHAJIM3 HA CTOMAHCKAaTa JeHHOCT”

OTHOCHO: KOHKYpC 3a JOLEHT [0 HayyHo HampasieHue 3.8. VkoHomMKa, HaydHa
cnenuamHocT “CYeToBOJIHA OTYETHOCT, KOHTPOJ M aHalM3 Ha CTOMaHCKaTa JdeHHOCT,
obnapoaBan B JIB 6p. 70/15.08.2023r.

1. Undopmauus 3a KOHKypca

KonkypchT € 00sBeH 3a HyXIuTe Ha KaTeapa ,,CueTOBOJCTBO M aHAIU3 KbM
®unancoBo-cuetoBogHus (Pakynrer Ha YHCC, cwrmacho Pemenne nHa AC Ne 4/
28.06.2023r. YyacTBaM B ChCTaBa Ha HAYYHOTO JKYpH IO KOHKypca ChriiacHO 3amoBen Ne
2647/13.10.2023 na Pextopa na YHCC.

2. Kparka nndopmanus 3a KaHIUAATHTE B KOHKypca

EnuHCTBEHMAT ydyacTHUK B KOHKypca € 1. ac. 1-p Kanuna Xpucrosa KaBampkuesa.
Ts e Ha ocHoBeH TpynoB norosop B YHCC. IIpunobuna e noxropcka crenexd B YHCC npe3
2007T. mo chlmata HaydHa crenuaiHocT. MiMa u3kmounTeTHo 60oraT MpakKTHYECKH OTTUT KaTo
Ou3Hec oleHnuTeN, (UHAHCOB M OM3HEC aHAIU3aTop, MPOSKTEH MEHUKBP U 1p. buna e wien
Ha ChBETa MO0 METOAOJIOTHS W ydacTBa B oOyumtenuu ekunu kbM KHOB (Kamapara na
HE3aBHCUMHUTE OI[CHUTEH B bbirapus).

3. H3nmbiaHeHHMe HA M3MCKBAHUSATA 32 3aeMaHe HA AaKAIeMUYHATA JJIbKHOCT
CoBerpT no xabunurtanus Ha YHCC maBa moJIOKUTEIHO CTAHOBHIIE 33 KaHAUIATypaTa
Ha 11 ac. 1-p Kammua Kaammxuesa, cbrir. mporokoia Ne 6/10.05.2023r.

OT npuioXeHuTe TOKYMEHTH 3a y4acTHEe B KOHKypCa M J0Ka3aTelicTBara 3a TAX
CTaBa SICHO, Y€ KAHAMAATHT IJ. ac. A-p Kaimna Xpucrosa KapajkueBa u3nbiHsIBa
KAKTO HAIUOHAJHUTE MHUHHMAJHH H3UCKBaHuUsA cbriacio 3PACPB (41.20) wu
IIpaBuiaHuka 32 npuiaoxkeHuero My (wi.la, aj.l), Taka u 3aBUILIEHUTE TONbJIHUTETHH
usuckBanus 3a YHCC cbriacuo 3PACPB (w1.20, aa1.5) u [TpaBunHuka 3a IprjIoKEHUETO
My (un.la, an.2-3). Ilpu munumManes mpar ot 400 TOUkH Cropes HAMOHATHUTE MUHUMATHH
uszuckBanusi, cpriacHo 3PACPB, kanaupateT usnbiHsBa kputrepuute ¢ 568 touku. [lo
BTOpHS pa3zen Ha KapraTa ,,Jlonbanurennu unucksanus Ha YHCC, cpriacHo uin.26 an.5 Ha
3PACPD u IlpaBunHuka 3a HErOBOTO MpUJIOKEHHE™, P MUHUMaNeH npar oT 320 ToukH,
KaHAUJAThT UMa u3nbiaHeHue ot 533 touku. ['n. ac. JI-p Kanuna KaBanmxueBa ydyactBa B
KOHKypca ¢ 00mo 32 myOiauKanuu OT KOUTO €IMH XaOMIMTAIMOHEH TPYHA — CaMOCTOSITeNIHA
MoHorpadusi, 4 Op. ydyacTusi B KOJIEKTUBHU MOHOTpaduu CbC CAMOCTOSITENIHU TTaBu, 12 Op.
cratu, 13 Op. HayyHu AoKIaan (OT KOUTO 3 Op. JOKIaaM ca HHICKCUPAaHU B SCOPUS) u 2 Op.
y4eOHHIIN B ChaBTOPCTBO.

Ot npenoctaBeHara KapTa 3a M3IMbJHEHHETO HA KAYeCTBEHUTE M3MCKBAHHUA 32
3aeMaHe Ha aKaJeMH4YHA JIbKHOCT ,,JOIEHT* ¢ BUAHO, Y¢ KAHAMIATKATA H3NbJIHABA
Te3W W3MCKBAHMWS, KaTo pe3yiraT oOT UAJOCTHATA W MPENnojaBareyicka, Hay4HO-
M3cneqoBaTeNcka M MpodecruoHaTHo-eKcnepTHa JeiiHocT. CHUCHKBT C KAaueCTBEHUTE



MOCTHKCHUS Ha KaHAWJATKaTa € AbIbl, HO BICUYATICHHE MPABAT WICHCTBOTO M paboTaTa U
B penuna npogecnoHaTHN OPraHnu3allui U eKCIIEPTHU TPYIH, KOETO € OE3CIIOpeH aTecTaT 3a
HEHHOTO TpodecnoHATHO M HAyYHO paBHUINE. B TOBa OTHOLIEHHE MOXXE Jla C€ MOCOYHU
HampuMmep, ydactuero Ha aA-p KaBammkumeBa B paspaborBanero Ha EBpomeiickute
crangaptH 3a ousHec onensBane (EBVS) B kauecTBOTO M Ha mpencTaBuTe Ha bbarapus B
TEGOVA, KakTo M y4acTHETO M B pa3paboTBaHeTo Ha bbarapckure craHmaptd 3a
onensBane (BCO) B kauecTBOTO ¥ Ha wieH Ha CbBeta Mo Meroosiorus kbM KHOB.
4. OueHka Ha y4eOHO-NIpenoJaBaTeJICKaTa JeliHOCT HA KaHIuIaTa
Kanuna KaBanpkueBa e riiaBeH acUCTEHT B KaTenpa ,,CUeTOBOJACTBO M aHAIM3 OT
2014r. Boau ympaxHeHHMs 10 YIPaBJIEHCKO CYETOBOJCTBO Ha CTYJIEHTHTE OT TpPUTE
crnenuagsHocTd KbM DUHAHCOBO-CUETOBOJAHMS (akylITeT U ueTe JeKuuu 1o busHec
OIICHSIBAaHE IPEJ MarucTpUTe OT CIeHUaTHoCT ,,CueToBoACTBO. CbhC CBOSI JBITOrOJUILIEH
MpenoJaBaTesICKU U OoraT MpakTUYECKH OMUT, A-p KaBanmkueBa noaqbpxa BUCOKO HUBO Ha
IpernojaBaTesickata CH JEHHOCT M Mpuiiara MHOBaTUBHU METOAU. TS € OTrOBOPHUK ChIIO
Taka U 3a yueOHaTa MpaKTHKa HAa CTYJIEHTUTE OT CHEeIHaIHOCT ,,CueToBOoJCTBO. Moxke na
ce Ja/ie BUCOKA OLICHKA HA yuyeOHO-IIpenoiaBaTe/cKaTa IeifHOCT HA KaHAuAaTa.
5. Kparka xapakTepucTHKa Ha NpeACTABeHUTE HAYYHH TPYAOBe/ My TUKALMHU
HayuynaTta mponykius Ha KaHIUAaTKaTa € pa3HooOpa3Ha M BKIIIOUBA CaMOCTOSITENTHA
MOHOTrpadusi, I1aBH OT KOJEKTUBHU MOHOTpaduu, Hay4HM CTAaTUH, HAYYHH JOKIaaAd U
yueOHUIIM B cbaBTOpPcTBO. (OCHOBHATa TeMaTM4YHAa HACOYEHOCT B HEWHHUTE HaydyHU
U3CleBaHMs € BbpXYy MpoOjeMuTe Ha OM3HEC OILIEHSBAHETO, KAKTO U BBPXY OLEHSIBAHETO U
OTUUTAHETO MO CIpaBeIJIMBa CTOMHOCT, KOETO € M TeMara Ha XaOWJIWTAalMOHHHS U TPYA.
Tps6Ba na ce mogueprae, 4ye HAyIHUTE MyOTUKAIMU B 001acTTa HA OM3HEC OIICHSIBAHETO y HAC
ca CpaBHHUTEIHO MAajKO, a MO OTHOLIEHWE Ha OIEHSIBAHETO M OTUYHUTAHETO IO CIpaBeINBa
CTOMHOCT, MOYTH HsAMa TakuBa. OT Ta3u rienHa Touka, A-p KaBammkueBa € muoHEp B
Hay4yHUTE HM3CJE/IBaHUA M0 pasriexjaHaTa mpoOriemMaruka, olle MoBeye 4Ye TS € aKTyailHa,
MpelBUJl POJIsiTa Ha CIpaBelIMBaTa CTOMHOCT 3a JOCTOBEPHOCTTa M OOEKTUBHOCTTA Ha
¢uHaHCOBUTE OTYETH. B pe3yarar Ha UAJOCTHHS MNperjel Ha MpelcTaBeHaTa oOT
KAHAUAATA N0 KOHKYpCca Hay4yHa NPOAYKIMs, MOKe [a ce HANPAaBH W3BOAA, 4Ye TH
OTroBapsi Ha W3HCKBAHMATA M TMOKPMBAa HAYKO-MeTPUYHHTE MOKa3aTeJu 3a
NpUI00MBaHe HA aKAIEeMUYHA JJIbKHOCT ,,JoueHT B YHCC.
6. CuHTe3MpaHA OLlEHKA HA OCHOBHHMTE HAYYHH M HAYYHO-TIPUJIOKHH NMPHUHOCH HA
KaHAUJAaTUTe
bescnopen nmpuHOC Ha aBTOpkKara B HEWHUS XaOWIMTAlMOHEH TpyHd €
CHUCTeMAaTH3alMsITa Ha OTIEITHHUTE OICHUTEJCKHM TEXHUKHU U MOAXOIU MO OTHOIICHHE Ha
pa3IMYHUTE BHJIOBE AaKTUBU — HEIIO, KOETO JIMIICBa J0 MOMEHTAa B CIEIUalIU3MpaHaTa
nuTepatypa. Morat fa ce or0OenexaT U APYry 1Mo-3Ha4MMHU IPUHOCH Ha KaHJUAaTKaTa, KaTo
HampyMep HANpPaBeHHUST  CPAaBHUTEIEH M KPUTHUYEH aHaIU3 Ha pa3IMYyHUTE BUIOBE
CTOMHOCTH, PErJIaMEHTUPAHU B OBITapCKUTE, MEXKAYHAPOJHUTE U €BPONEHCKUTE CTaHIapTU
3a OILICHABAHE, CPABHEHUETO MEXKJIy CUYETOBOJHOTO U OIEHHUTEICKOTO TpPETUpaHE Ha
CrpaBepnuBara  CTOMHOCT B [JCHCTBAIlOTO  3aKOHOJATEICTBO;  AHAIM3BT  HA
MHOOPMALIMOHHUTE M3TOYHUIM U HEOOXOAMMH JIOKYMEHTH TIpU M3BEXKJAHETO Ha
CIpaBeUIMBa CTOMHOCT; MPENJIOKEHUAT MOJEN 3a M3MEPBAHE YYBCTBUTEIHOCTTA Ha
CIpaBeUIMBaTa CTOMHOCT CHPSIMO IPOMEHM BBB BXOJMIIMTE JAaHHU 0 OTHOIIEHUE Ha
OCHOBHMTE XapaKTEPUCTUKU Ha OLIEHsBaHUTE OOEKTH M Jp.
7. OCHOBHM KPUTHYHH 0eJIe:KKHM M NPeNnopbKH KbM KaHIHAATa
B Hay4HOTO TBOpYECTBO Ha KaHIWAAaTa HE OTKPUBAM CBUIECTBEHM HETOYHOCTH,



IPELIKU WIN IPOTUBOPEUUS, IOPAIU KOETO HAMaM 3a0€IIeKKH.
8. 3akuiouenue
CraHOBHIIETO MM N0 KOHKYpca 3a JOLEHT ¢ YYacTHMK IiI. ac A-p Kaamna

KasajgkueBa e mosoxkurenano. Kanaunarkara HalrbJIHO IOKPUBA M3MCKBaHUATA Ha 3aKOHA
3a pa3BuTHETO Ha AkajneMuyHus cbcraB B PemyOnuka bbarapus m Ha IlpaBunHuka 3a
HEroBOTO IMPWJIOKEHUE, KaKTO M JombiaHUTeNHUTe u3uckBaHus Ha YHCC u npemnaram c
ybenenoct T nma Opne m3OpaHa 3a JMOLEHT B HaydyHo Hampasienue 3.8 MkxoHommka mo
Hay4Ha CIEIUAIHOCT “CYeToBOHA OTUYETHOCT, KOHTPOII U aHaJIU3 Ha CTONAHCKaTa AeHHOCT™.

10.01.2024r., TIOAMHC: ..o,
Hom. 1-p JIro6omup Tomopor

UNIVERSITY OF NATIONAL AND WORLD ECONOMY

STANDPOINT
(EVALUATION REPORT)

By: Lubomir Vladimirov Todorov, PhD, Associate professor at UNWE, Department of
"Accounting and Analysis™

Scientific specialty: "Accounting, Control and Business analysis"

Regarding: competition for associate professor in scientific field 3.8. Economics, scientific
specialty "Accounting, Control and Business analysis", published in SG no. 70/15.08.2023

1. Information about the contest

The competition has been announced for the needs of the "Accounting and Analysis" department
at the Faculty of Finance and Accounting of the UNWE, according to Decision of the AC No. 4/
28.06.2023. | participate in the composition of the scientific jury for the competition according to
Order No. 2647/13.10.2023 of the Rector of the UNWE.

2. Brief information about the candidates in the competition

The only participant in the competition is chap. Assistant Professor Kalina Hristova
Kavaldzhieva, Ph.D. She is on a basic employment contract at UNWE. She obtained her
doctorate degree at UNWE in 2007. in the same scientific specialty. He has extremely rich
practical experience as a business appraiser, financial and business analyst, project manager, etc.
She was a member of the Council on Methodology and participated in training teams at CIAB
(Chamber of Independent Appraisers in Bulgaria).

3. Fulfillment of the requirements for occupying the academic position

The Habilitation Council of the UNWE gives a positive opinion on the candidacy of ch.



assistant Dr. Kalina Kavaldzhieva, acc. protocol No. 6/10.05.2023
From the attached documents for participation in the competition and the evidence for them, it is
clear that the candidate ch. Assistant Professor Kalina Hristova Kavaldjieva, PhD, fulfills both
the national minimum requirements according to the LDASRB - Law for the Development of the
Academic Staff in the Republic of Bulgaria (Art. 2b) and the Regulations for its application (Art.
la, para. 1), as well as the increased additional requirements for UNWE according to the
LDASRB (Art. 2b, para .5) and the Regulations for its application (art. 1a, par. 2-3). With a
minimum threshold of 400 points according to the national minimum requirements, (according to
the LDASRB), the candidate fulfills the criteria with 568 points. According to the second section
of the card "Additional requirements of the UNWE, according to Art. 26 para. 5 of the LDASRB
and the Rules for its application”, with a minimum threshold of 320 points, the candidate has a
performance of 533 points. Ch. Associate Professor Kalina Kavaldzhieva, PhD, participated in
the competition with a total of 32 publications, of which one was a habilitation thesis - an
independent monograph, 4 nos. contributions to collective monographs with separate chapters, 12
nos. articles, 13 nos. scientific reports (of which 3 reports are indexed in Scopus) and 2 co-
authored textbooks.
From the provided card for the fulfillment of the qualitative requirements for occupying the
academic position of "associate professor”, it is clear that the candidate fulfills these
requirements, as a result of the overall teaching, research and professional-expert activity. The
list of qualitative achievements of the candidate is long, but the membership and work in a
number of professional organizations and expert groups make an impression, which is an
indisputable certificate of her professional and scientific level. In this regard, one can point out,
for example, the participation of Dr. Kavaldzhieva in the development of the European Business
Valuation Standards (EBVS) as a representative of Bulgaria in TEGOVA, as well as the
participation in the development of the Bulgarian Valuation Standards (BSO). in the capacity of a
member of the Methodology Council at CIAB.

4. Evaluation of the candidate's educational and teaching activities
Kalina Kavaldzhieva has been a senior assistant in the "Accounting and Analysis" department
since 2014. Leads exercises in Management Accounting for the students of the three majors at the
Faculty of Finance and Accounting and gives lectures on Business Valuation to the masters in the
"Accounting” major. With her many years of teaching and extensive practical experience, Dr.
Kavaldzhieva maintains a high level of her teaching activity and applies innovative methods. She
is also responsible for the study practice of students majoring in Accounting. A high assessment
can be given to the candidate's educational and teaching activities.
5. Brief description of the presented scientific works/publications
The scientific production of the candidate is diverse and includes an independent monograph,
chapters of collective monographs, scientific articles, scientific reports and co-authored
textbooks. The main thematic focus of her scientific research is on the problems of business
valuation, as well as on fair value valuation and reporting, which is also the topic of her
habilitation thesis. It should be emphasized that there are relatively few scientific publications in
the field of business valuation in our country, and in terms of fair value valuation and reporting,
there are almost none. From this point of view, Dr. Kavaldzhieva is a pioneer in scientific
research on the issue under consideration, especially since it is current, given the role of fair
value for the credibility and objectivity of financial statements. As a result of the overall review
of the scientific production presented by the candidate in the competition, it can be
concluded that it meets the requirements and covers the scientific-metric indicators for
acquiring the academic position of ""associate professor' at UNWE.



6. Synthesized evaluation of the main scientific and scientific-applied contributions of the
candidates

An indisputable contribution of the author in her habilitation thesis is the systematization of the
separate valuation techniques and approaches in relation to the different types of assets -
something that has been missing so far in the specialized literature. Other more significant
contributions of the candidate can be noted, such as the comparative and critical analysis of the
different types of values regulated in the Bulgarian, international and European evaluation
standards; the comparison between the accounting and valuation treatment of Fair Value in
current legislation; the analysis of the information sources and necessary documents in the
derivation of fair value; the proposed model for measuring the sensitivity of the fair value to
changes in the input data regarding the main characteristics of the valued objects, etc.

7. Main critical remarks and recommendations to the candidate

I do not find any significant inaccuracies, errors or contradictions in the candidate's scientific
work, therefore | have no remarks.

8. Conclusion

My opinion on the competition for “Associate professor” with a participant chap. Associate
Professor Kalina Kavaldzhieva is positive. The candidate fully meets the requirements of
the Law on the Development of the Academic Staff in the Republic of Bulgaria and the
Rules for its Application, as well as the additional requirements of the UNWE, and I
strongly suggest that she be selected as an associate professor in the scientific direction 3.8
Economics in the scientific specialty **Accounting, control and business analysis”.

10.01.2024, Signature: ........coooiiiiiiii
Lubomir Todorov, PhD,
Associate professor at UNWE
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