YHUBEPCHUTET 3A HAIIMOHAJIHO 1 CBETOBHO CTOIIAHCTBO

CTAHOBHUIILE
Ot: Jlou. n-p Xeko Hukomnaes Munes, karegpa ,,Ounancu”, YHCC, npodecronanso
Hanpasyienue 3.8. MkoHOMuKa, HayyHa CrenuaiHocT ,DOUHAaHCH, MapuYHO OOpPbBIICHHE,
KpPEeAMT U 3aCTpaxoBKa™.
OTtHOCHO: KOHKYpPC 3a 3aeMaHe Ha akaJeMWYHa JIBXHOCT [AOWEHT II0 Hay4HO
Hanpasienue 3.8 MkoHOMHKA, HAaydyHa CHENHANHOCT ,,DUHAHCH, MapuYHO OOpPBIICHHE,

KPEAUT U 3aCTpaxoBKa (KopropaTuBuu ¢uHaHCH U ocHOBH Ha uHaHcuTe)” B YHCC.

1. Undopmanus 3a KOHKypca

KoHKypchT € 00siBeH 3a Hyxaute Ha Kareapa ,OuHancu Ha PuHAHCOBO-
cueroBoaus (axyirrer Ha YHCC coriacuo Pemenne na AC Ne7/09.12.2020 ron.

VyactBaM B CBhCTaBa Ha HAy4YHOTO JKYpH MO KOHKypca CBIJacHO 3arioBel
Ne452/04.03.2021 roj., u3naneHa OT 3aM. PEKTOPa MO HayYHO-U3CIEAOBATENCKATa JEHHOCT U

MeXIyHapoaHO cbTpyaHudecTBo Ha YHCC.

2. Kparka nndopmaiius 3a KaHAHUJATHTE B KOHKypca

3a yuacTHe B KOHKypca 3a 3aeMaHe Ha aKaJeMHJHaTa JUIBKHOCT “JNOLEHT” [0
npodecroHanHo Hampasienue 3.8. VKoHOMMKa, HayyHa CHenuanHocT ,,DuHaHCH,
Hapu4HO OOpPBIICHIE, KPEIUT U 3acTpaxoBka®, o6Hapoasad B JIB, 6p. 1 ot 05.01.2021r.,
€ JIOIyCHAT JI0 yYacTHe eIUHCTBeH KaHuaaT — Il. ac. A-p SIuko Yasnapos XpucTo30B.

I'n. ac. p-p SAuxo Xpucro3os uma GakanaBbpcka M MarucTbpeka crenen ot YHCC,
cner. @unancu. [Ipe3 2013 roa. mpunobuBa o6pazoBaTeiHaTa ¥ HaAy4Ha CTEIEH ,,JOKTOP
no ukoHomuka® cpmo or YHCC, xaro s3ammraBa JUCEPTAlMOHEH TPyJ Ha TEMa:
., Konmponunz na nuxeudnocmma 8 ycnoeusma HA QUHAHCOB0-UKOHOMUYECKA Kpusa ‘.
IpodecroHamHUAT ONWUT Ha KaHAMJATa A0 MOMEHTA BKIIOYBA 3aCMaHETO HAa pasiu4yHU

NO3UILIMU, MPSIKO CBBP3aHHW C B3EMAHETO Ha pEIICHUs MO OTHOIICHHC Ha (bHHaHCOBOTO




IaHupaHe W yNpaBJICHHUC Ha peaula ApYyKeCcTBa OT YaCTHHA CCKTOD. B momenta SHkKo

Xpucto3os ¢ punancos meanmxbp B JHxuEc Codr Bearapus OO/, keiero ce 3aHnMaBa

C PBKOBOJICTBOTO Ha (anchme U AJI0CTHaTa JIEMHOCT Ha MpEANnpuATUCTO B B’LJ’IFaleI}L

Ot 2016 roa. KaHOWAATHT € IMIaBeH acHUCTEHT B Karenpa ,,punancu Ha YHCC, xpzero

BOJY AUCHMILIMHATE ,,Kopropatusuu dunancu, ,,OcHOBY Ha puHaHcuTe® U ,,OMHAHCOB

MEHWDKMBHT

3. MsnnaHenue Ha M3MCKBAHHUNATA 32 3aeMaHe Ha aKaJeMUIHATA JJIbIKHOCT

3.1. H3nwvinenue Ha KOAUYECMBEHUME UBUCKBAHUS

Ot npeacrapeHara OT KaHaujata KapTa 3a U3IIBJIHCHHC Ha KOJIMYECTBCHUTE

WU3KNCKBaHHUA € BUIHO, Y€ TOM NOKpHBA HU3HCKBaHUATA MO BCEKU €IUH OT KPUTCPHUMTE, a MO

HSIKOM OT TAX CHIIECTBEHO HAJBHINABA 3AJI0XKeHNs MUHUMaseH 6poii Touku. Kato o6m 6poii

TOYKHM I ac. A-p Suko Xpucrozos oruuta 1230 mpu Heo6X0AUM MMHUMAJIEH GpO¥ TOYKH

620. B pamkute Ha KapTara, KaHIAUIATHT € OTOeI3al:

Juceprammonex TpyA — 1 6p.

XabunuraruoHeH Tpy 1 — 16p.

ITy6nukyBana Kaura Ha 6a3ara Ha 3allMTEH AUcepTaloHeH Tpy — 1 Gp.

Cratmu ¥ poknagy, mnyOnuKyBaHu B HepeepupaHM H3JaHUs C HaydHO
petiensupane — 24 6p. (1Be B ChaBTOPCTBO)

Crynuu, nyGivKyBaHW B HAyYyHH U3JaHuA, pedepupaHd W HHICKCHPAHU B
CBETOBHOM3BECTHY 6a3u JaHHM C Hay4Ha uHopManus — 1 6p. (B CbaBTOPCTBO)
ITutupanus B MoHOrpaduu ¥ KOJEKTHBHH TOMOBE C HAYYHO peneHsupade — 9 6p.
LluTupanus Win peleH3yr B Hepedepupan CITHCAaHHA C HAy4HO pelleH3upane — 6
6p.

[utvpanuss B HAaydyHd W3JaHUA, pedepupaHd M MHICKCHUpaHH B JApYrH
MeXayHapoaHu 6a3u JaHHU — 6 6p.

Crartuy, myOnuKyBaHM B HAay4HW CIUCaHHA, pedepHpaHd M HWHJICKCHPaHU B
Scopus u Web of Science — 1 6p. (B chaBTOPCTBO)

Craruu, ny6aMKyBaHy B HAYYHH CIIVCaHUsA, pedepupany ¥ MHACKCUPAHH B APYTH

MeXIyHapoiHU 6a3H JaHHM ¢ HayyHa uH(opManus — 7 6p. (eHa B ChaBTOPCTBO)




- Ily6nuxysano yue6HO momaraio — 1 6p. ( B cbaBTOPCTBO)

- Jloknanu, myGnuKyBany B COOPHULY OT Hay4HU KOHpepeHImn — 3 6p.

- PBKOBOJCTBO Ha YHUBEPCUTETCKH MPOEKT — 1 Gp.

- Vuacrue B HayuHu win o6pa3oBarenHu npoekt — 10 6p.

OT M3IBJIHEHHETO HA BCWYKU UM MPEH3IIBIHEHHETO HA PEAMIia OT 3aJI0KSHHTE
KPUTEPHH, KaTO KOJIMUECTBEHN H3UCKBAHUSA, ¢ yOEAEHOCT MOXKE Jia ce TBBPIH, 4 Il
ac. a-p Slako XpHCTO30B HAITBIIHO OTrOBaps Ha NMOCTABEHUTE YCJIOBHUA 3a 3a€MaHe Ha

aKaJeMHYHATa [UTHXKHOCT ,,JoueHT B YHCC
9

3.2. H3nvanenue na kayecmeenume UUCKEAHUS
Ot mpejcTaBeHaTa KapTa 3a U3IBJIHECHHE HAa KaUECTBCHWTE W3MCKBAHUA € BUJIHO, 4e¢
KaHAMIATBT TJ. ac. O-p SHko XpucTo3oB Mo Oe3cnopeH HAuyMH IIOKPHBA MHOXECTBO OT
3aJI0KEHUTE KPUTEPUU. YUYacTUETO My B PEIKOJICTHM Ha HAYYHH CHMCAHWS], YICHCTBOTO B
penuiia HayYHW OpraHW3alliy B CTpaHaTa, peaausalyiara Ha HAyYHH MPOEKTH, YYacTUETO B
PBKOBOJHUTE OpraHM Ha yYHUBEPCHUTETa M MHOTO JPYIW JOKa3BaT, ye TOW MMa HYXXHHUTE
Ka4yecTBa 3a 3aeMaHe Ha aKaJieMUuHaTa JrsxHocT gonent B YHCC.
W3menHeHneT0 Ha KONMYECTBEHHUTE M KaueCTBCHWTE W3WCKBAHUS 33 aKajeMUYHaTa
ITEXHOCT ,,JoneHT B YHCC ce mnorBppikaaBa W OT craHopumero Ha CbBera Mo

xaounuraiusa Ha YHCC ¢ Iporokos N:3 ot 17.11.2020 roz.

4. Ouenka Ha yqeﬁno-npenonaBaTe.HCKaTa e HOCT 32 BCEKH KAaHAUAAT MOOT/IETHO

I'n. ac g-p Sluko XpuCTO30B MMa HATpyINaH 3HAYUTENICH ONMUT B MPOBEKIAHETO Ha
NeKIMM ¥ YOPaXHEHHs MO aucuuiuipaute ,.KopnoparusHu ¢uuancu“, ,,OCHOBM Ha
¢unancure® u ,,OunaHcoB MeHUKMBHT . B mepuoza 2014-2020 roa. To# uMa M3HECEHH
584 yaca mexnuu W 2142 yaca ympaKHEHHUs, KaTO aCHCTEHT M TJi. aCHCTEHT B KaTexpa
,obunancu” Ha YHCC. Kanaunarst uMa paspaboTeHH TpY JEKIMOHHM Kypca U e[iHa yueOHa
mporpama, KakTo M OIHT B M3HACSHETO Ha JIEKLIMH Ha YyXK]| €3UK.

ChABPKAHUETO HA TpenogaBaHuTe OT M. ac. A-p SIHKo XpHCTO30B IUCLMILIMHU

NoKaspa, 4c yqeGHo-npenonaBaTencxaTa IefiHOCT CBhOTBETCTBA Ha npeaMeTa Ha o0sBeHns




KOHKYPC, a4 HaTpYNaHUAT NPEnoJaBaTC/ICKU OIUT € JOCTAThYCH 3a 3a€MaHe Ha aKaICMUYHATa

JTBXKHOCT ,,JoueHT” B YHCC.

5. KpaTka XapaKTepHCTHKA HA MPEACTABEHUTE HAYYHH TPYAOBe/My0IHKanuy

OcHoBHara 4acT OT MyOJuKaluuTe Ha Il ac. A-p SIHko XpHUCTO30B ca MOCBETEHH Ha
YIpaBJICHAETO Ha JIMKBUIHOCTTA U TUIATEKOCIIOCOOHOCTTA HA MPEANPUATHATA OT PEaIHUs
cekrop. B peauiia or HeroBuTe TPYIOBE C€ AaKLEHTUPAa BBPXY XapaKTEPHCTUKHUTE Ha
KIFOYOBU ()MHAHCOBY WHAWKATOPY W TAXHOTO 3HAYECHHUE 3a ONTUMM3KPAHE HA JHMKBHIHUTE
CpefcTBa M NoAoOpsiBaHe Ha IUIaTeXkocnocoOHocTTa Ha Qupmute. KanmupareT ycnsasa jaa
TPE/IoKU HAKOW MHOBATHMBHU METOJH 33 KOHTPOJ BbpPXy T€HEpUpAaHUTE NapUYHK MOTOLM B
KOpPIIOpPAaTUBHYS CEKTOp C IIeJ OCUTYpsiBaHe Ha AOCTaThYHO JNMKBHAHOCT B IOAXOJSIIUTE
MoMeHTH. Hskou oT TpyoBeTe My ca NMOCBETEHH Ha OTPaKCHUETO Ha (uHaHCOBaTa KpU3a OT
2008 roxz. BBpXy chCcTOSIHMETO Ha (uHaHcute Ha Qupmure B boarapus. Beska emHa ot
NyOaMKaLuKTe ChIBPKA BAXKHU M3BOJAU U MPAKTHUYECKU PE3YNTaTH, KOUTO ¢ KATETOPHYHOCT
TBBpISA, 4e Ouxa Ounm OT moi3a 3a (PUHAHCOBUTE MCHHMDKBPDH M YNpaBUTENM Ha
NPEANPUATHATA OT PEATHHUS CEKTOP B CTPAHATA.

Hee YCTA@HOBECHO IJIaruarCcTBo.

6. CuHTe3HMpaHA OlEHKA HA OCHOBHHTE HAYYHH M HAYYHO-NPUJIOKHH NMPHHOCH HA

KaHINAATHUTE

Hayunure ¥ Hay4HO-TIPUJIOKHUTE MPUHOCH HA III. ac. I-p SIHKo XpHCTO30B Ca B
CJICIHITE HATPABJICHUS:

- HscnensaHe Ha ChCTOSHUETO Ha pupMeHaTa U MeXxaypupMeHara 3aUIbKHIIOCT,

- TI'pynupase Ha pucCKOBU (paKTOPH, KOUTO BIMAAT HAM-CUIIHO BbPXY HMBATa Ha
dbupMeHata 3aATBKHIIOCT;

- HsBexpaHe Ha CpeIHOOTPAC/IOBH BeJIMUMHY 3a KIIOYOBU (PHHAHCOBH ITOKA3aTENH,
UMal¥ OTHOINEHHE KbM QUpMeHaTa 3aATbXKHAIOCT;

- TlomuepraBane Ha CHIIECTBEHU OCOOCHOCTH U IE(UIMTH B U3CIIEBAHUATA

OTHOCHO (prMeHaTa 3aTBXKHAJIOCT ¥ JIMKBUIHOCT,




- Ilpenopbku 3a 3aKOHOJATENHH, aAMAHUCTPATUBHY ¥ (UHAHCOBU MEPKH 32
NPOTUBOAEHCTBYE HA NPpEKOMEpHaTa GpUpMeHa 3aTHKHSIIOCT;
- Ilpenopbky 32 yCHBBPIIEHCTBAHE HA YIPABICHUETO HA 3aTHKHAIOCTTA U
JIMKBUHOCTTA B MPENIPUATHATA;
- AHajnu3 Ha O4aKBaHUTE eEKTH OT BHBEKIAHETO HA €BPOTO B Bhirapus.
Pemviia OoT MocoyeHMTE NPHHOCH MMAT, KaKTO HAYYHO-TPHJIOXKHO, Taka M IPAKTUKO
NPUIIOKHO 3HayeHHe. KaHaunaTeT uMa W 3HAYMTEeH NMPAaKTUYECKH OMHUT B KOMIIAHUHM OT
peayiHus CEKTOp, KoeTo 6e3 CbMHEHHe JONpUHACS 32 TOCTaBfiHe Ha creuuduyeH Gokyc B
U3CJIC/IBAHUATA BHPXY OHE3H €JIEMEHTH OT (PUHAHCOBOTO YIpABIECHHE, KOWTO Ca OT
ITbPBOCTEIICHEH XapaKTep.
CuwtaM, 4e BCEKH €IMH OT MPHHOCUTE B HAYYHHMTE TPYAOBE M MyOIMKaLMATE HA T

ac. 1-p SIuko XpucTo30B 3aciykaBa BHCOKA OLIEHKA.

7. OcHOBHM KPHTHYHH 0eJIeKKH H MPENOPhKH KbM BCEKH KAHAUIAT HOOTAETHO

OcHoBHaTa MM Hpenoppka KbM KaHguaara T ac. A-p SHko XpHCTO30B € na
NPOIB/IKA CBOWTE M3CIEABAHUA ChC CHINATA 3aBJIO0YEHOCT M YHOPUTOCT U CJIe]] 3aEMaHe

Ha aKaJeMHU4HaTa JUIBKHOCT ,,JOLEHT B KaTenpa ,,punancu” Ha YHCC.

8. 3axuouenue

Bn3 ocHoBa Ha HampaBeHHTe KOHCTATAIIMM H H3JIONKEHHTE APIYMEHTH B
HACTOSIIIIETO CTAHOBHINE € YOeACHOCT mpeAjaraM KaHAHAATHT IJI. ac. A-p SHko
Yapgapos Xpucro3oB Aa Obae u30paH Ha aKAAEMHYHATA IBKHOCT ,,JOUEHT MO
npodecnonanno HanpapjeHue 3.8 MkoHOMHKA, HAy4YHA CHENHAJHOCT ,,(DHHAHCH,
napu4Ho o0pblleHHe, KPeAUT U 3acCTPaxoBKa (KOPMOPATHBHH (PHHAHCH W OCHOBHM Ha

¢punancure)” B YHCC.

Hara:05.04.2021 rogn.
rp. Codus




UNIVERSITY OF NATIONAL AND WORLD ECONOMY

STANDPOINT

From: Assoc. Prof. Dr. Zheko Nikolaev Milev, UNWE, Department of Finance, scientific
specialty “Finance, Money Circulation, Credit and Insurance”

About: Competition for Associate Professor, scientific specialty "Finance, Money
Circulation, Credit and Insurance" in the scientific field 3.8. Economics (principles of

finance, corporate finance).

1. Information about the competition:

The competition was announced for the needs of a Finance Department at Finance
and Accountancy Faculty of UNWE according to Decision of the AC Ne7 /9.12.2020. I am
participating in the composition of the scientific jury of the competition according to Order
Ne 452/04.03.2021 of the Rector of UNWE.

2. Information about the candidates in the competition

For participation in the competition for the academic position "Associate Professor"
in the professional field 3.8. Economics, scientific specialty "Finance, money circulation,
credit and insurance", published in DV, issue 1 of 05.01.2021, the only candidate was
admitted participating - Ch. Assistant Professor Dr. Yanko Chavdarov Hristozov.

Ch. Assistant Professor Dr. Yanko Hristozov has a bachelor's and master's degree
from the University of National and World Economy, specialization in Finance. In 2013 he
obtained the educational and scientific degree "Doctor of Economics" also from UNWE,
defending a dissertation on "Controlling liquidity in a financial and economic crisis." The
professional experience of the candidate so far includes holding various positions directly
related to decision-making regarding the financial planning and management of several
private sector companies. Currently, Yanko Hristozov is a financial manager at GS Soft
Bulgaria OOD, where he deals with financial management and the overall activities of the

company in Bulgaria. Since 2016, the candidate is a senior assistant in the Department of




Finance at UNWE, where he is lecturing the disciplines "Corporate Finance",

"Fundamentals of Finance" and "Financial Management".

3. Fulfillment of the requirements for holding the academic position:
3.1.  Fulfilment of the quantitative requirements
From the card presented by the applicant for fulfillment of the quantitative
requirements it is evident that he meets the requirements under each of the criteria, and
according to some of them he significantly exceeds the set minimum number of points. As a
total number of points Ch. Assistant Professor Dr. Yanko Hristozov reports 1230 points with
the required minimum number of points 620. Within the card, the candidate has noted:
- Study of the state of corporate and intercompany indebtedness;
- Grouping of risk factors that most strongly influence the levels of corporate
indebtedness;
- Derivation of industry averages for key financial indicators related to corporate
indebtedness;
- Emphasizing significant features and deficits in research on corporate indebtedness
and liquidity;
- Recommendations for legislative, administrative and financial measures to
counteract excessive corporate indebtedness;
- Recommendations for improving the management of indebtedness and liquidity in
enterprises;

- Analysis of the expected effects of the introduction of the euro in Bulgaria.

3.2.  Fulfillment of the quality requirements

From the presented card for fulfillment of the quality requirements it is evident that
the candidate Ch. Assistant Professor Dr. Yanko Hristozov indisputably meets many of the
set criteria. His participation in editorial boards of scientific journals, membership in several
scientific organizations in the country, the implementation of research projects, participation
in the governing bodies of the university and many others prove that he has the necessary
qualities to hold the academic position of associate professor at UNWE. The fulfillment of

the quantitative and qualitative requirements for the academic position "Associate Professor”




at UNWE is confirmed by the opinion of the Council for Habilitation of UNWE with
Protocol N: 3 of 17.11.2020.

4. Evaluation of the educational and teaching activities

Ch. Dr. Yanko Hristozov has gained significant experience in conducting lectures
and exercises in the disciplines "Corporate Finance", "Fundamentals of Finance" and
"Financial Management". In the period 2014-2020 he gave 584 hours of lectures and 2142
hours of exercises, as an assistant and chief. assistant in the Department of Finance at
UNWE. The candidate has developed three lecture courses and one curriculum, as well as
experience in lecturing in a foreign language. The content of the taught by Ch. Assistant
Professor Dr. Yanko Hristozov disciplines shows that the lecturing activity corresponds to
the subject of the announced competition, and the accumulated teaching experience is

sufficient to hold the academic position of "Associate Professor" at UNWE.

5. General characteristics of the presented scientific papers / publications

The main part of the publications of Ch. Assistant Professor Dr. Yanko Hristozov
are dedicated to the management of liquidity and solvency of enterprises in the real sector.
Several his works focus on the characteristics of key financial indicators and their
importance for optimizing liquidity and improving the solvency of companies. The applicant
manages to offer some innovative methods for controlling the generated cash flows in the
corporate sector to provide sufficient liquidity at the right times. Some of his works are
dedicated to the impact of the financial crisis of 2008 on the state of finances of companies
in Bulgaria. Each of the publications contains important conclusions and practical results,
which I say would be useful for financial managers and managers of real sector companies

in the country. No plagiarism was found.

6. Evaluations for scientific and applied scientific contributions.

The scientific and scientific-applied contributions of Ch. Assistant Professor Dr.
Yanko Hristozov are in the following areas:
- Study of the state of corporate and intercompany indebtedness;

- Grouping of risk factors that most strongly influence the levels of corporate indebtedness;




- Derivation of industry averages for key financial indicators related to corporate
indebtedness;
- Emphasizing significant features and deficits in research on corporate indebtedness and
liquidity;
- Recommendations for improving the management of indebtedness and liquidity in
enterprises;
- Analysis of the expected effects of the introduction of the euro in Bulgaria.

A number of these contributions have both scientific and practical and practical
significance. The candidate also has significant practical experience in real sector
companies, which undoubtedly contributes to placing a specific focus in research on those

elements of financial management that are of paramount nature.

7. Critical remarks and recommendations
My main recommendation to the candidate Ch. Assistant Professor Dr. Yanko
Hristozov is to continue his research with the same depth and perseverance after holding the

academic position of "Associate Professor" in the Department of Finance at UNWE.

8. Conclusion

Based on the findings and the arguments presented in this opinion, I confidently
propose the candidate Ch. Assistant Professor Dr. Yanko Chavdarov Hristozov to be
elected to the academic position of "Associate Professor' in the professional field 3.8
Economics, scientific specialty 'Finance, money circulation, credit and insurance

(corporate finance and basics of finance)" at UNWE.

05.04.2021

Sofia Signature:




