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Pe3rome

B Obarapckara HKOHOMHYECKa TEOpUs U MIPAKTHKA BBIPOCUTE U NMPOOIEMUTE, CBBP3aHU C
YIpPaBIEHUETO HAa MapUYHUTE IMOTOLM B 3aCTPAXOBAHETO, Ca BCE OIIE CPABHUTEIHO C€Iab0
pas3paborenu. O1we no-0CKbAHHU, IOYTH JIMICBAIIH, ca pa3pabOTKUTE, IOCBETEHU Ha YIIPABICHUETO
Ha pucka B Ta3u oOsact. [lonoOHO checTosiHME € 00sicHuMO ¢ (akTa, 4ye Mapu4yHUTE MOTOLH,
BKJIFOUHUTEITHO U B 3aCTPAXOBAHETO, CA UKOHOMUYECKA KaTeropHsl, KOATO € 0COOCHO YyBCTBUTENIHA U
Obp30 pearupa Ha BCHYKH, AK€ M HA Hal-cllabuTe CUTHAJIM U Bb3JCHCTBUA OT CTpaHa Ha OM3HEC
npoctpaHcTBoTo. Hemunyemo obaue, Ta3u cnenuduyHa mpobiieMaTKa Ie MPUBINYa BCE OBEYEe
BHMMAHHCTO Ha CICIUAJIUCTUTE OT 3aCTpaxoBaTc/iHaTa TCOPU U IPAKTHUKA, TBH KaTo cTaBa BBIIPOC
3a yHOpaBJIEHHETO Ha PUCKAa B elHa c(depa, KOATO ChBCEM CH3HATEIHO U IEJIEHACOUEHO, OCBEH

cOOCTBEHUTE, II0€Ma U PUCKOBE HA APYrH (GU3NYECKH, IOPUIMUECKU U ITyOIUYHU CyOeKTH.

C omren Ha Ka3aHOTO, HaW-HAINIPEJ Ce ONMpEAeNs M OLCHSBa HOBATa POJIi M MSCTOTO Ha
3aCTPaxoOBaHETO B ChBPEMEHHOTO OM3HEC IPOCTPAHCTBO U MO-CIIEIHATHO BbB (pHHAHCOBATA Cdepa.
CmsiTaM, e MMEHHO OOIIeCTBEHATa OIIEHKAa Ha TOJIS3HOCTTA Ha 3aCTPAaXxOBAaHETO, M3pa3eHa 4pe3
CHOTBETHUTE IIOKA3aTelld, € OCHOBHATa TMpPEANOCTaBKa 3a HErOBOTO BB3NPHEMaHe, 3a
NOTPeOJICHUETO Ha MpeJUTaraHuTe MPOAYKTH, KaKTO U 32 ISUIOCTHOTO MYy CHCTOSIHUE, Pa3BUTHE U

IMPOABJIICHUETO Ha CBbP3aHUTC C TOBA PUCKOBE, BKIIIOUUTCIIHO U PUCKOBETE IIPHU MAPUIHHUTC ITOTOLU.

BbB Bpb3Ka cbec cmenenma na uscnedsane u paspabomerocm Ha nMpodiieMaTukaTa npu NapuyHUTe
MOTOLM U IPU YIIPaBIEHUETO HA PUCKA B Ta3u 00JacT, ciieBa Jia ce 00bpHE BHUMaHHE Ha HIKOJIKO

O6CTO$IT€J'ICTB3., a HMCHHO!



a) XpOHOJIOFI/I‘ICCKI/I Hal?-nanpeo 6b3HUK6A KOHUenyuama 34 ynpaejleHue Ha napudnume
nomouu, a B 11I0CJICAHO BpEME 3allo4yBa Jia C€ 'OBOPHU U 34 ynrpaeieHuemo Ha Cevp3anume ¢ max

PUcCKoee.

0) Mexay ABeTe KOHIENLUH € Haluye npasa i oopamnua épv3ka. Toa ce MOAKPEIs OT PeaTHHs
¢axT, 4e ynpaBIeHHETO HA MAPUYHUTE MMOTOLM € HACOYCHO KbM Hapacmeanemo Ha TeXHUS 00eM
(pecn. namansaeane Ha He2amMuUGHUA, m.e. PUCKOGUA eheKm) 1 CTOMHOCTTA Ha (pupmara, a puck
MCHUDKMBHTHT UMa 32 LI HamMaia6ane Ha 3aryou (3ama3BaHe v yBeJInuaBaHe Ha CTOMHOCTTA Ype3

HaMaJisiBaHe Ha PHCKA).

B) B moBeyeTo acneKkTH u 0 rojisiMa CTENeH JIBeTe KOHIEMIIMU JaBaT OCHOBaHUE U OUXa MOTIIH 0a
ce pasz2nexcoam Hepaszdeino, Kamo 06a MEHUOHCbPCKU no0xXoda ¢ eOHa o0wia Kpaiina uen —
MaKcuMu3upane Ha pacmedca U cmouHocmma Ha ousnec opzanuszayuama. OCHOBaHME 3a TOBA
JlaBa MPHUJIOKEHUETO HA HSIKOU 00U U3C1€008AMENCKU NOOX00U, MEMOOU U UHCIPYMEHmU, 2
TakKa ChIIO U TONEeMHAT Opoii MyOIuKaIMy, B KOUTO HApea ¢ OCHOBHHUTE YIPABICHCKH TOCTAHOBKU
U PCUICHUS, Heu30excno ce 3acazam U 6bNPOCU, OMHACAWU C€ 00 MPEMmUpanemo u

ozpanuudaeanemo Ha pucka.

[Tpu u3cneaBaHuATa BbPXYy MEHUDKMBHTA Ha (PUPMEHUTE TAPUYHU ITOTOLM U CBBP3aHUs

C TSIX PUCK, T€3U 0OEKTUBHU OOCTOSITEIICTBA He Ouea 0a ce npeHeopezeam.

B Obarapckara MKOHOMHYECKAa TEOPHSI W TPAKTUKA BBIIPOCHUTE W MPOOJIIEMHUTE, CBBbP3aHH C
YIPaBICHUETO Ha TAPUYHUTE TIOTOIN, BKJIFOYMTEITHO M B 3aCTPAXOBAHETO, Ca BCE OIIE CPABHUMENTHO
cnabo pazpabomenu. Owge NO-0CKbOHU, NOUMU JUNCEAWU, CA paA3pabomKume, NOCGemMeHU Ha
ynpasnenuemo Ha pucka 8 masu oonacm. llpakTukata € JoKaszana, 4e MapuyHUTE MOTOIM Ha
Ou3HEC OpraHU3aIMHUTe, BKIIFOYUTEITHO M B 3aCTPAXOBAHETO, CA NKOHOMHYECKA KaTerOpHsi, KOSTO €
0COOEHO YyBCTBUTENIHA M OBpP30 pearupa Ha BCHYKH, JaK€ M HA Hai-crabuTe CHUTHAIH W
BB3ICHCTBHS OT CTpaHa Ha Ow3Hec mpocTpaHcTBOTO. Clle0BaTEeNIHO, TAXHATa CIHEIU(pUIHA
npoOJjieMaTrKa IIe MPUBJIMYa BCE MOBEYC BHUMAHHMETO HA CIICIUAIMCTUTE OT 3aCTpaxoBaTeJHATA
TEOpHs U MPAKTUKA, ThI KaTO, KAKTO Bede O CIIOMEHATO, CTaBa BHIIPOC 3a YIPABJIICHUETO HA PUCKa
B enHa c(epa, KOSTO ChBCEM CH3HATEIIHO U IIEJICHACOUYEHO, OCBEH COOCTBEHHTE, MOEMa U PHUCKOBE

Ha Ipyrd pU3NUYECKH, IOPUINIECKH U IyOIUIHN CYOEKTH.

Abstract

In Bulgarian economic theory and practice, the issues and problems related to the management of
cash flows in insurance are still relatively poorly developed. Even more scarce, almost non-existent,



are developments dedicated to risk management in this area. Such a situation can be explained by
the fact that cash flows, including in insurance, are an economic category that is particularly
sensitive and quickly reacts to all, even the weakest signals and impacts from the business space.
Inevitably, however, this specific issue will increasingly attract the attention of specialists from
insurance theory and practice, since it is a matter of risk management in a field that quite consciously
and purposefully, in addition to its own, also takes risks of other physical, legal and public subjects.

In view of the above, first of all, the new role and place of insurance in the modern business space
and in particular in the financial sphere is defined and evaluated. | believe that it is the public
assessment of the usefulness of insurance, expressed through the relevant indicators, that is the main
prerequisite for its perception, for the consumption of the offered products, as well as for its overall
condition, development and the manifestation of the related risks, including the risks of monetary
flows.

In connection with the degree of research and development of the problems in cash flows and in
risk management in this area, attention should be paid to several circumstances, namely:

a) Chronologically, the concept of managing cash flows first arose, and recently, the management
of the risks associated with them also began to be talked about.

b) There is a direct and inverse relationship between the two concepts. This is supported by the
real fact that the management of cash flows is aimed at increasing their volume (resp. reducing the
negative, i.e. risk effect) and the value of the company, and risk management aims at reducing losses
(preserving and increasing value by reducing risk).

¢) In most aspects and to a large extent, the two concepts give reason and could be considered
inseparable, as two management approaches with one common ultimate goal - maximizing the
growth and value of the business organization. The basis for this is the application of some general
research approaches, methods and tools, as well as the large number of publications, in which, along
with the main management positions and decisions, issues related to the treatment and limitation of
risk are inevitably affected.

In research on the management of company cash flows and related
with them risk, these objective circumstances should not be ignored.

In Bulgarian economic theory and practice, the issues and problems related to cash flow
management, including insurance, are still relatively poorly developed. Even more scarce, almost
non-existent, are developments dedicated to risk management in this area. Practice has proven that
cash flows of business organizations, including insurance, are an economic category that is
particularly sensitive and quickly reacts to all, even the weakest signals and impacts from the



business space. Therefore, their specific problematic will increasingly attract the attention of
specialists from insurance theory and practice, since, as already mentioned, it is a matter of risk
management in a field that quite consciously and purposefully, in addition to its own, also takes
risks of others physical, legal and public entities.

IyoukyBana MoHorpagus, KOSITO He € MPeACTABEHA KATO OCHOBEH Xa0MJIUTANMOHEH TPYXA

2. Bazos P., "lIpennpuemadecTBo nHOBauUMu U MeHWI:KMBHT (HoBHU moxxoau u npeacrasm),
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Pe3rome

Pa3paboTkara mpenctaBsi HIKOM HJIEU 3a TOBAa KbJe Hal-700pe MoraT na ObaaT HacOueHU
U3CIIE/IBAHUATA B 00JIaCTTa Ha MPEINpHEeMadecTBOTO, KaK M KaKBH IMOTCHIMAIHH PE3YATaTH MOTar
na Opaar nocturaaTy. [Ipemmarar ce mopeauna oT HACOKH, B pAMKHTE Ha KOUTO MOT'aT J1a C€ Pa3BUAT
Ba)KHH M3CIICBAHHS ChC 3HAYUTEITHO BB3/ICHCTBUE BPXY HAIICTO pa30HpaHe 3a MpeIprueMadecKus
(eHOMEH — U CJIeZI0BATEIHO 33 HAYKHA, TI0 KOWTO HalpeIBaMe B aHAIIN3a Ha MPEANPUEMaYeCTBOTO.

B I'maBa 1 nmoguepraBamMe 3HaUYCHHETO HA YIPABICHUETO HA MPEANPHEMAYECKUsI TIPOLEC U
o0ChKIaMe KaKk M3rpakJaHeTO Ha JIUTepaTypara 3a yIpaBieHHEe Ha MHOBAIIMUTE M OINEpaLUHTe
OCHUTYpsiBa 37[paBa OCHOBA, OT KOSTO MOTaT Jia c€ MPOBEXIAT MHOTOOPOMHU H3CIEIBAHUSL
[locnenmanHo, BBIPEKH 4Ye 3HAHHETO € OT OCHOBHO 3HAYeHHWE 3a TEHEPUPAHETO U
YCHBBPIICHCTBAHETO HA MOTEHIMATHATA Bb3MOXHOCT, HIE HE pasmnoiarame ¢ 100po pa3dupase 3a
TOBAa KaK Jia YOpaBIsBAME TOBAa 3HAHUE U, B TO3M CMUCHJ, KAKBH MOTHUBALMH BOIST 0
HpenpUeMadecKy IeHCTBHS. B Ta3u 4acT 1ie omnuiieM CThIIKUTE Ha ,,KalaluTeTa 3a MOrTbIaHe",
OapuepuTe U ONepaTHBHIS MEHUDKMBHT TI0-001I10, U e 3aII0YHEM J1a TH U3JIaraMe B HeU3CIIe/IBaH
TepeH B 00NacTTa Ha NPEIIPHEMAadecTBOTO, 3a Ja NMPEJOCTABUM HHIMKALMS 32 >KU3HEHOCTTA,
reHepupaHa or Objemara HoBaTopcka pabora B Tasu oOmact. ToBa He caMo ch3faBa
YKH3HECIIOCOOHOCT B 00JIACTTa HA MPEANPHUEMAIeCTBOTO, HO CHIIIO TaKa UMa IMOTEHIIMAI J1a ChKUBH
TE3U TEMH B 00JIACTTa HAa MHOBAIIMUTE U YIIPABJICHUETO HA ONEPAIHUTE.

B I'maBa 2 nipejiiaraMe ujesTa 3a yCTOWYHBO MPEIIPHEMadecTBO KaTo BPbh3Ka MEKIY TOBA,
KOETO TpsOBa na ce Momabpka (T.e. MpUpOAATa, )KMBOTAa M OOIIHOCTTA) M KOETO TpsiOBa na ce
pa3pa60TI/I (BKJ'IIOLIBaIlIO HUKOHOMHUYCCKUTE W HECUKOHOMHUYCCKUTC IIOJI3HM 3a OTACIHUTC JIHUIIA,
MKOHOMHUKaTa M 0OLIECTBOTO) Ype3 MpeArpueMadecKku aeicTus. M3cnenBamMe Bb3MOXKHOCTHTE 32
Hay4yeH aHalu3, CBbP3aH C BBIIPOCA KAaKBO TpsAOBa Ja ce MOAABbpPXKA M KAKBO Ja C€ pa3BUBa B
YCTOHUMBOTO mpennpueMadecTBo. ChINO Taka MpoydyBaMe MpeNNpUeMaylTe KaTo BPb3Ka MEXIY

Hay4dHaTa O6I_I1HOCT u O6IJ_IHOCTTa Ha KpaﬁHHTe HOTpe6I/IT€J'II/I. Tora ¢ Ba)XHO, 3aIIOTO HAYYHUTC



3HAHUSI, OCHOBAaHU Ha HAyYHU U3CJICIBAHUS, UMAT MOTEHIMAJ Ja TMOBIHSAT Ha YCTOWYMBOCTTA Ha
MOBEJICHUETO HAa KpaWHUTE TOTPEOWTENN; 3a ChKajJeHHe, oOade, CHIIECTBYBAT MHOTOOPOWHH
MpeuKu 3a ToBa. [IpennpuemMaueckoTo IeMCTBUE € MEXaHU3bM 3a MPEOJIONISIBAHE HA HSIKOU OT TE€3U
MIPEYKH U 0 TO3W HAYMH 32 CBbP3BaHE HA HAYYHUTE W MOTPEOUTEICKUTE OONTHOCTH 3a TIOCTUTAHE
Ha pe3yJITaTd OT YCTOMYMBOTO Pa3BUTHUE.

B I'maBa 3 nomguepraBame Kak ObJCIINTE U3CICABAHMS MOTaT Ja JAaJIaT BaXKeH MPUHOC KbM
3HAHUETO U JIa U3TPAJAT HOBA OCHOBA 32 MOCJIEIBAIIM U3CIIEABAHMUS, KATO MPOyYarT:

(1) duHAHCOBHTE, COMATHATE U IICUXOJIOTHYECKHUTE ITOCIEICTBUS OT POBAIa;

(2) B3auMOBPB3KUTE MEKAY (PHHAHCOBHTE, COIMAIHUTE W/VIIM IICUXOJIOTHYECKUTE PE3yNITaTh OT
NPEeXUBABAHETO HA HEYCIIEX, BKIIOYUTEIHO YBEIUUABAIINTE U 3a0aBAIH €(EKTH;

(3) mpouiecuTe Ha YYBCTBUTEIHOCT M yYCHE OT HEYCIEX, 0COOCHO Te3H, CBBP3aHU C Pa3IIIeKIAaHETO
Y U3y4aBaHETO Ha MPaBJION0J0OHH UCTOPUH 3a IIPOBAJL.

B I'maBa 4 uscienBame:

(1) KaK ce IPOMEHs MOTEHIMAIHaTa Bb3MOXKHOCT 3a CEMEEH OU3HEC B pe3ylTar
Ha B3aMMOJEHCTBUATA MEXY IOATPYIIUTE BHTPE U U3BBH CEMEHCTBOTO U OM3HEca, KaKTo U
KaK Te3H MOJ00IIHOCTH MOTaT Jla ce€ TpaHC(HOPMHUPAT OT MpEAIpUeMadyeCcKus IpoLec;

(2) Kak ce MPEIUIUTaT MPEeANPUEMaUyeCcKUsT MPOLEC U HOHATUETO 33 COLUAIHO
€MOIIMOHAIHO OOraTcTBO, 3a Jia C€ OCHUTYpSAT BB3MOKHOCTH 3a HOBM HAEH 3a
IpeIpUeMadecKoTo AeHCTBUE U U3IIBJIHEHUETO Ha ceMelHus Ou3Hec;

(3) KaK CEMEWHWTE TPEANPHUSTHS HMaT CIOCOOHOCTTAa W MOTHMBAIMATA Ja
OpraHu3upaTr ,,CbCTPAJAHUETO ", 3a Ja O0JIeKYaT TPYAHOCTUTE HA XOpaTa BbTPE M U3BBH

CEeMENCTBOTO, KAKTO U BbTPE U U3BbH OU3HEcA.

Abstract

The paper presents some ideas about where entrepreneurship research can best be directed, how and
what potential results can be achieved. A series of directions are suggested within which important
research can be developed with significant impact on our understanding of the entrepreneurial
phenomenon — and therefore on how we advance the analysis of entrepreneurship.

In Chapter 1, we highlight the importance of managing the entrepreneurial process and discuss how
the building innovation and operations management literature provides a solid foundation from
which numerous studies can be conducted. In particular, although knowledge is central to the
generation and refinement of potential opportunity, we do not have a good understanding of how to
manage this knowledge and, for that matter, what motivations lead to entrepreneurial action. In this
section, we will describe the steps of absorptive capacity, barriers, and operational management



more generally, and begin to lay them out in uncharted entrepreneurship terrain to provide an
indication of the vitality generated by future innovative work in this area. . This not only creates
viability in the field of entrepreneurship, but also has the potential to revitalize these topics in the
fields of innovation and operations management.

In Chapter 2, we propose the idea of sustainable entrepreneurship as a link between what needs to
be maintained (i.e. nature, life and community) and what needs to be developed (including the
economic and non-economic benefits to individuals, the economy and society) through
entrepreneurial actions. We explore the possibilities for scientific analysis related to the question of
what should be maintained and what should be developed in sustainable entrepreneurship. We also
explore entrepreneurs as a link between the scientific community and the end-user community. This
is important because research-based scientific knowledge has the potential to influence
sustainability of end-user behaviour; unfortunately, however, there are numerous obstacles to this.
Entrepreneurship is a mechanism to overcome some of these obstacles and thus to connect the
scientific and user communities to achieve sustainable development outcomes.

In Chapter 3, we highlight how future research can make an important contribution to knowledge
and build a new foundation for further research by exploring:

(1) the financial, social and psychological consequences of failure;

(2) the interrelationships between the financial, social, and/or psychological outcomes of
experiencing failure, including amplifying and mitigating effects;

(3) the processes of sensitivity and learning from failure, especially those related to viewing and
learning from plausible stories of failure.

In Chapter 4 we explore:

(1) how the potential opportunity for a family business changes as a result of interactions between
subgroups within and outside the family and the business, and how these subgroups may be
transformed by the entrepreneurial process;

(2) how the entrepreneurial process and the concept of socioemotional wealth intertwine to provide
opportunities for new ideas about entrepreneurial action and family business performance;

(3) how family businesses have the ability and motivation to organize “compassion” to alleviate the
hardships of people inside and outside the family, as well as inside and outside the business.

Crarum n AOKJIAAH, l'lyﬁ.]'ll/IRyBaHl/l B HAYYHHU U3/ 1aHUA, peq)epnpa}m U UHACKCHPAHU B

CBETOBHOM3BECTHH 0a3u AaHHU ¢ HAYYHaA I/lH(l)OpMaIII/Iﬂ



3. Radostin Vazov, Milena Tepavicharova, Ludmila Aleksejeva, “Interaction of Subordinate
Staff Management and Factors of Economic Performance of Companies in the Bulgarian
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Pe3rome.

[TocTuraneTo Ha BUCOKH NPOU3BOJCTBEHU M MKOHOMUYECKH PE3yJITaTH B CTONIAHCKUTE CyOEKTH Ha
MHHHaTa MHAYCTpUs B bbarapus e Bb3MOXKHO caMO upe3 U3rpakJaHeTo Ha e()eKTHBHA CHUCTEMA 3a
ylpaBlieHHE Ha MOJYMHEHHMsS NEPCOHAN. B KOHTEKCTa Ha CUCTEMHUS IMOAXOHA OT IMbPBOCTENEHHO
3HAUCHUE € J]a ce ouepTasT (pakTOpPUTE 3a YNpaBICHUE HA MOJUMHEHHs IEPCOHAJ, KOUTO OKa3BaT
HOJOXKUTEIIHO BJIMSHUE BbPXY HKOHOMHYECKOTO CBCTOSHHE Ha OHM3HEC OpraHU3aluuTe.
N3rpaxxnanero Ha Mojiell Ha (aKTOPH 3a YIpaBJIeHUE Ha MOIYMHEHHs IIepCOHal HU M03BOJIsBA J1a
UAeHTH(pULIIpaMe U ITpUIaraMe MHOXKECTBO MOJIXOAN M MeXaHU3MU. ToBa ch3/1aBa Bb3MOXKHOCTH 32
1o00psiBaHe Ha YNpPaBICHUETO Ha MOJUYUHEHHS [IEPCOHAJI, KOETO UMa MOJIOKHUTEIHO Bb3eHCTBHE
BbpPXY Pa3BUTHETO Ha MHMHHHMTE KoMmInaHuW. llenra Ha HacTosIara craTus € Ja ce M3cIelBar
(axropure 3a ynpapieHUE Ha MOTYMHEHUs MEPCOHAN U Ja ce pa3paboTu MOJeN Ha Te3H, KOUTO
OKa3BaT IPSIKO U KOCBEHO BIUSHHUE BHPXY HNPOM3BOACTBEHUTE M MKOHOMUYECKHTE pe3yiaTaTd Ha
¢dupmure oT KapuepHus O6paHm B bbarapusa. Cratusara e cTpyKTypupaHa B JIBa OCHOBHU pasJielna.
[TbpBUAT BKJIIOYBA aHAJIM3 Ha (AKTOPUTE Ha YIpaBJIeHUE HAa MOAYMHEHATa paboTHA cuila, KaTo ce
U3CIIe/IBaT BPB3KUTE M OTHOIIEHHATAa C MKOHOMHYECKaTa €(EeKTUBHOCT Ha ¢upmute. Bropusar
pas3aen BbBEXKAA MOAEN Ha YNPaBICHCKU (aKTOPH, KOUTO CE€ OKa3BaT OCOOEHO MOAXOIAIIM 3a

INOCTUIaHC HAa BUCOKA HKOHOMHNYCCKaA C(bCKTI/IBHOCT B 6’bJ'Il"apCKI/IT€ MMHHH KOMIIaHHH.

Abstract.

The achievement of high production and economic results in the economic entities of the mining
industry in Bulgaria is possible only through the elaboration of an effective system for management
of the subordinate personnel. In the context of the systematic approach, it is of paramount
importance to outline the factors for subordinate staff management which have a positive impact on
the economic status of the business organizations. Building a model of factors for subordinate staff
management enables us to identify and implement multiple approaches and mechanisms. This
creates opportunities for improving the management of the subordinate personnel, which has a
positive impact on the development of the mining companies. The purpose of this article is to study
the factors for subordinate staff management and to elaborate a model of those which have a direct
and indirect impact on the production and economic results of the companies in the quarrying



industry in Bulgaria. The article is structured in two main sections. The first includes an analysis of
the factors of management of the subordinate workforce, examining the connections and relations
with the economic performance of the companies. The second section introduces a model of
management factors which prove to be particularly relevant to achieving high economic
performance in the Bulgarian mining companies.

4. Vazov Radostin; Shvachych Gennady; Moroz Boris; Kabak Leonid; Kozenkova
Vladyslava; Karpova, Tetiana; Busygin Volodymyr. “Development Features and
Principles of Blockchain Technologies and Real Options as the Main Components of the
Digital Economy”, Lecture Notes on Data Engineering and Communications Technologies
Open Access Volume 126, Pages 57 — 74, 2022., (Q3), IF 0.9
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Crarusta nokasBa, 4ye LM(ppoOBaTa MKOHOMMKA pPa3KpuBa OTPOMEH HA0Op OT BB3MOYKHOCTH 32
pasnuynu npennpusaths. OTOens3BaT ce CUJIHUTE CTPAaHH Ha IH(POBAaTa MKOHOMUKA: HAMAJSIBaHE
Ha pa3xoJuTe, MOBUIIABaHE HAa HUBOTO HAa CUTYPHOCT U MPO3PAauyHOCT HA TPAH3AKIMUTE M TACHO
¢dokycupane BbpXy pazIHMuHH CEKTOPH HAa MKOHOMHUKaTa. B Ta3u Bpb3Ka, 3a SICHO U KaTerOPUYHO
pa30bupaHe Ha pasmIeKIaHUTE NPOOJIEeMH, aBTOPUTE BBBEAOXa OMPEIECICHHUETO 3a LudpoBa
MKOHOMHUKA, IIU(PPOBU TEXHOJIOTUM B MKOHOMMKATA U ,,0T Kpail 10 Kpail” 1u(poBU TEXHOIOTHH B
uKOHOMHUKata. [TpeayoxKeHusIT OT aBTOpUTE IOAXO/ ITO3BOJIHM /1A C€ 3aKJII0UH, Y€ TEPMUHBT U(pOBa
MKOHOMHUKA C€ OTIIMYaBa C HAKOJIKO THhHKOCTH, CBbP3aHH C HEIOCTaThYHO MM03HAaBaHe, pa30upane Ha
TEXHUYECKOTO M3ITBbJIHEHUE U ThBKABOCT. M3cieBaHeTO MMa 3a 11el1 1a pa3KpHe XapaKTePUCTHUKUTE
Y IPUHIIMITUTE HA Pa3BUTHE HA OCHOBHHUTE KOMIIOHEHTH Ha IMTUTAIHATa MKOHOMUKA: TEXHOJIOTHATA
Ha pasnpeneneHus perucTbp (OJI0KUEHH) U TEXHOJIIOTUHTE 3a PEATHH OMIUH. JJOKyMEeHTBT IIOKa3Ba,
ye OJIOKYEHH TEeXHOJIOTHATA, KaTo JELEHTPATU3UpaH PEruCThp Ha JIaHHM, € Hai-o0CHKIaHaTa U
MOAXOAIIAa TeMa B Pa3BUTHUETO Ha IM(poBaTa MKOHOMHKA. JIOKyMEHTHT aHAJIU3Upa HETOBHUTE
CHIIHM CTpPaHM, Karo HaMallsiBaHE HA pa3XOAUTe, MOBUIIEHA CHTYPHOCT M MPO3PAaYHOCT Ha
TPaH3aKIMUTE, 3aCsrallly Pa3InYHN CEKTOPH Ha MKOHOMHUKaTa. [IpoBeieHOTo n3cnenBane pa3kprba
CBITHOCTTA HA OCHOBHHTE TIOJIOKEHHS HA TAKTUKATA U CTPATErHsTa MPU pelIaBaHe Ha mpodiema ¢
[IEHOOOpa3yBaHETO Ha pEaJHUTEe ONIMH. B CHIIOTO BpeMe JOKyMEHTHT MpPEACTaBU HOBA
KJIacu(UKaIys Ha ONMIIMOHHUTE JI0TOBOPH, KOATO TIO3BOJISIBA J]a C€ OMPEIENAT HAUMHHUTE 32 TIXHOTO
npuiarase u passurue. Karo nma npenBui, ye aHaau3bT Ha MpobiemMa ¢ eHOOOpa3yBaHETO Ha
OILMOHHUTE JI0TOBOPH MOKa3a yMECTHOCTTa HA HOBUTE MaTeMaTH4eCcKH METOIH, pa3paboTeHH 3a
TSIXHATa HAJeKIHA U TOYHA OLIEHKA. JIOKyMEHTBHT AEMOHCTPHUpPA, Y€ B MOMEHTA MHTEPECHT KbM

KOHLCTIIUATA U TCXHUKATA 3a IpUJIaraHc Ha pCaJIHUu OINMIHUU 3HAYUTCIIHO CS € YBCIUINII, ThH KaTo



TC IMPUBJINYAT BHUMAHHUECTO KAaTO IIOTCHIHUAJIHO BaXCH MHCTPYMCHT 3a OLICHKA U HOI[06p$IBaHe Ha

CTpAaTerus 3a pa3BUTHE HA NPEIIPUATUETO.

Abstract

The paper shows that the digital economy reveals a huge range of opportunities for various
enterprises. It noted its strengths: costs reduction, increasing level of transactions’ security and
transparency, and close focus on various sectors of the economy. In this regard, for a clear and
definite understanding of the problems under consideration, the authors introduced the definition of
the digital economy, digital technologies in the economy, and “end-to-end” digital technologies in
the economy. The authors’ proposed approach allowed concluding that the digital economy term is
distinguished by several subtleties associated with insufficient knowledge, understanding of
technical implementation, and flexibility. The research aims at revealing the development features
and principles of the main components of the digital economy: distributed ledger technology
(blockchain) and real option technologies. The paper shows that blockchain technology, as a
decentralized data ledger, is the most discussed and relevant topic in the development of the digital
economy. The paper analyzed its strengths, such as cost reduction, increased security, and
transaction transparency affecting various sectors of the economy. The conducted research reveals
the essence of the main provisions of tactics and strategies when solving the problem of real options
pricing. At the same time, paper presented a new classification of options contracts allowing
determining the ways of their application and development. Whereas, the analysis of the problem
of options contracts pricing demonstrated the relevance of new mathematical methods developed
for their reliable and accurate evaluation. The paper demonstrates that, at present, interest in the
concept and technique of real options application has significantly increased as they draw attention
as a potentially essential tool for evaluation and improving an enterprise development strategy.

5. Striukov V.V.; Grynko T.V.; Krupskyi O.P.; Vazov R.G., “Current state and strategic
directions of development of public management of nursing education in ukraine”,
Medicni Perspektivi, Open Access Volume 27, Issue 1, Pages 174 — 183, 2022.

Pe3rome.

Crarusara MMpeaACTaBd PE3YITATUTE OT M3CJICABAHCTO Ha TCKYHIOTO CBHCTOAHUE Ha ny6m/1qHaTa

AJIMUHUCTPAIHA U CTPATCTUYCCKHUTC HACOKHU 3a Pa3BUTHC Ha O6paSOBaHI/IeTO 3a MCAUIIMHCKU CECTPU



B YKpaiina Ha npumMepa Ha J[HenponeTpoBcka o61act. PeruonsT € n30paH, 3a1ioro € Ha BTOPO MSICTO
B YKpaiilHa 10 OTHOIICHWE Ha HaceleHHeTro (Ha mbpBo Mscto JloHemka o6mact). Llenra Ha
M3CIIEJIBAHETO € J]a C€ OIpPEIENAT CTPATETHUECKUTE MEPCIEeKTHUBH 3a peopMupane u e(heKTUBHO
pa3BUTHE Ha MEIUIMHCKUS CEKTOp, MO-CHEIMATHO Ha oOpa3oBaTelHaTa CHUCTEMa Ha 3IPaBHUTE
paboOTHULIM BBH3 OCHOBA Ha M3CIIEABAHETO HA TEKYIIOTO CBHCTOSHUE Ha YIPABICHUETO Ha
0011ecTBEHOTO 3/1paBeona3Bane. CTaTusTa UMa KOHIICTITyaJIeH XapakTep, Mopaau KOeTo ca n30panu
CJIETHUTE METOIM Ha H3CJE/IBaHEe: CUCTEMaTHU3UpaHe M O0OOIIeHHEe; aHAIU3 U creuupuKanus;
a0CTPaKTHO-TOTMYECKH. AHANIM3bT Ha Hay4yHaTa O0a3a JaHHM HAa MECTHH M UYXIECTpaHHU
M3CIIEZI0OBATEIN YCTAaHOBH, Y€ IMyOIMYHOTO YHPABICHHE HA CHCTEMaTa Ha CPEAHOTO MEIHIIMHCKO
oOpa3oBaHMe, BKIIOUYUTEIHO CHCTEMara Ha 3[paBeONa3BaHETo, € B KpHU3a U C€ XapaKTepH3Hpa C
DIO00AHOCT, IBJITOTPAMHOCT U CIOXKHOCT. Criopes] pe3yiATaTuTe OT CTaTUCTHYeckara o0paboTka Ha
I'bPBUYHHUTE IaHHU € YCTAaHOBEHO, Y€ BBIIPEKH BHCOKOTO HMUBO Ha 3aBBPUIMIIUTE CIICIIUAIHOCT «223
MenuiHcKa cecTpay chC CTeNeH npodecruoHaieH Miiaamy 6akanaBbp 1 6akagaBbp 3a MeT FOANHU
(or 2016 . 1o 2020 1.) OposIT Ha MEIUIMHCKUTE cecTpu e HaMaisut ¢ 21.6004% u Ta3u HeraTuBHA
TEHJIEHIUS MPOABIDKaBa. [IbpkaBHOTO ynpaBiIeHHE Ha 00Pa30BAHMUETO 32 MEAULIMHCKH CECTPH Ce
oTpesiesis KaTo CHenuaieH Bui NpodecroHasHa NEHHOCT, YMATO LN U pe3yiTar € Ja OCHUTYPH,
MOJAbPKAa KUBOT M JUHAMUYHO Pa3BUTHE HAa WHAYCTPUATA, YAUTO OCHOBHH MEXAHHM3MH Ca:
HOPMATUBHO-TIPAaBHU, KOOPIWHAIIMOHHHW, OPraHM3AIlMOHHO-MOTHBALIMOHHHM, 0Opa30BaTEIIHO-
MeIarOrMuecku , MKoHOMUYecku. CraTusiTa ToAuepTaBa HEOOXOOUMOCTTAa OT pa3padoTBaHE Ha
CTpaTeTMYeCKd HACOKHM 3a pa3BUTHE Ha MyOIMYHATa aJMUHHCTpalUs B CHCTEMara Ha
MEIUIMHCKOTO  O0pa3oBaHWE, KOSITO Ja OCHTYpM HAa  MEAMLIMHCKUTE  HMHCTHTYLUU
BUCOKOKBAJU(HUIIMPAHU CIEIUAINCTH, KaTO C€ B3eMar MpeABH]l Na3apa Ha 00pa30BaTEeIHU YCIyTH
¥ HY)KIUTE Ha OOIIECTBOTO, 32 Ch3/aBaHE W MpuiaraHe e(eKTUBEH MEXaHU3bM 3a MOOUIIM3UpPAHE
Ha pecypcH 3a MocpellaHe Ha HYKAUTE Ha MEIUIIMHCKOTO 00pa3oBaHUE, KaTo CE B3eME MPEIBHI

HENPEeKbCHATOTO MPO(GECHOHAIHO PA3BUTHE 32 00yUeHNE Ha BUCOKOKBATM(PHUIIMPAHU CIICIUATTUCTH

Abstract.

The article presents the results of the study of the current state of public administration and strategic
directions of development of nursing education in Ukraine by on the example of Dnipropetrovsk
region. The region was chosen because it ranks second in Ukraine in terms of population (first place
Donetsk region). The purpose of the study is to determine the strategic prospects for reform and
effective development of the medical sector, in particular the education system of health workers on
the basis of the study of the current state of public health management. The article has a conceptual
nature, so the following research methods were chosen: systematization and generalization; analysis



and specification; abstract-logical. An analysis of the scientific database of domestic and foreign
researchers found that public administration of the secondary medical education system, including
the health care system, is in crisis and is characterized by globality, longevity and complexity.
According to the results of statistical processing of primary data, it was found that despite the high
level of graduates in the specialty «223 Nursing» of degrees professional junior bachelor and
bachelor for five years (from 2016 to 2020) the number of nurses decreased by 21.6004% and this
negative trend continues. State management of nursing education was defined as a special type of
professional activity, the purpose and result of which is to ensure, support life and dynamic
development of the industry whose main mechanisms are: regulatory-legal, coordination,
organizational motivational, educational-pedagogical, economic. The article emphasizes the need
to develop strategic directions for the development of public administration in the system of medical
education, which would provide medical institutions with highly qualified specialists, taking into
account the market of educational services and the needs of society, to create and implement an
effective resource mobilization mechanism to meet the needs of medical education, taking into
account continuous professional development to train highly qualified professionals

Crarum u AOKJIAAH, nyﬁnmcyBaHn B Hepeq)epnpaﬂn ClIUCAaHUS C HAYYHO PEUECH3UPAHE WIH

Ny0JMKYBAHM B PeIaKTHPAHHU KOJEKTHUBHU TOMOBeE

6. Ipod. n-p I'purop Aumurpos, xou. a-p Pagoctun Bazon, ®uHaHcHpaHe HA 3IpaBHATA
cucTeMa: MpodJjeMu U MPeIN3BUKATEJICTBA, CIUCAHUE ,,3IPABHA MOJUTHKA U
MeHHTKMBHT, ToM 20, Ne3, 2020 r., ISSN 13134981

Pe3rome

[loBenenueTo Ha IbpKaBaTa 10 BPeME Ha NMAHAEMUATA HU JaJe€ U JaBa MHOTO ypOLM WU MOPOAU
MHOTI'0 Pa3MHCIIH. 3a MHOTO JeMCTBUS 1 O€3A€HCTBHS HA 3aKOHOJATENN U YIIPABIISBallH, a U Ha HAC,
KOUTO MBJIYAJIMBO WM C IPUBUAHO ChIVIACHE IIPUEMAaxMe MHOTO PELICHHs, BCHUKU Cera Ialame
U 1€ IUIanjaMe BUCOKa IneHa. Llenra Ha Ta3m cTaTtus e Ja mokaxke, ye 3ApaBeONa3BaHETO IBITU
ronuHu He Oemle NpPUOPUTET HAa IbpkaBara. Tyk pasmiexaame MpoOJIeMHUTe CBBP3aHU C
(MHAaHCUpAHETO Ha 3/paBHATA CUCTEMa CHCTeMara. AHaJIM3UpaMe ChIIECTBYBALUTE IPAKTHKU U
pasKpuBaMe€ OCHOBHUSAT MPOOaeM: AKLUEHTUPAHETO BbPXY OTAEIHU KPATKOCPOUHM IPUOPUTETH,
JOMUHHMPAHETO HA MOIYIUCTKU LEJIU CBbP3aHH C MOJUTHYECKU IPUCTPACTUs. 3a€AHO C TOBA CE
npuiara ,,HoBa* ¢unocodus Ha opraHu3anys Ha YIPaBICHUETO Ha 3paBHAaTa cucrtema 0Oe3 jia ce

M3BBPIIN IPEABApUTEIICH aHAIHN3 Ha pasojaraeMuTe (UHAHCOBU M KaJPOBH PECYPCH.



Abstract

[ToBeneHneTo Ha Abp)kaBaTa IO BpeME Ha MaHJIEMUATa HHU JaJ€ U JaBa MHOIO YpPOLM M MOPOAU
MHOTI'0 Pa3MHCIIH. 3a MHOTO JecTBUS U Oe3AeHCTBHSI Ha 3aKOHOJATEeNN U YIIPaBIIsIBALIM, a U Ha HAC,
KOUTO MBJIYAJIMBO WIN C IPUBUAHO ChIVIACUE IIPUEMAaXMe MHOTO PELCHHs, BCUUKU Cera IUlalaMe
U IlIe IUIaljaMe BUCOKa LeHa. Llenra Ha Ta3u cTatus € Aa Mokake, ye 3ApaBeola3BaHETO IbJITU
ronuHu He Oemle NpPUOPUTET HA JbpkaBara. Tyk pasmiexaame MpoOJIeMHUTe CBBP3aHU C
(MHAHCHpAHETO Ha 3/IpaBHATA CHCTEMa CHCTEMara. AHAJIM3UpaMe ChUIECTBYBALIUTE MPAKTHKH U
pasKkpuBaMe OCHOBHHUSAT MPOOJeM: AKIEHTHPAHETO BbPXY OTAEITHH KPATKOCPOYHHU NPHOPUTETH,
JOMHUHHMPAHETO Ha MOIYIUCTKU LEJIM CBbP3aHH C MOJUTHYECKH INPUCTPACTHUA. 3ae€IHO C TOBa Ce
npuiara ,,HoBa* ¢unocodust Ha opraHu3anus Ha YIPABIEHUETO Ha 3]jpaBHaTa cuctema 0e3 na ce

U3BBPIIN IPeABapUTEIICH aHaIU3 Ha paslojaraeMuTe (UHAHCOBU U KaJJPOBH PECYPCH.

7. Baszos P., "Cucremara "GoHyc-maiyc'" — KoMeHTapu M ThjikyBaHus'., KonekTuBHa
MoHorpagus "MkoHomukara Ha boarapust 1 EBponeiickusi ¢b103 B AUTHTAJIHUA CBAT'",
YHCC 2019 .

Pe3rome

Hznoxennrte IIOCTaHOBKH, OEJIEKKN U KOMEHTapu cCa 110 IMOBOJ U BbB BpPb3Ka C 00SIBEHOTO
oOmecTBeHO o0chxkaane Ha [Ipoexta Ha Hapen6ara 3a eJTMHHUTE N3MCKBAHUS 3a KOPUTUPAHETO HA
3acTpaxoBaTellHaTa MPEeMHsl IIPH IPHIAraHeTo Ha CHCTeMa ,,00Hyc-Malyc™ IpH 3abDKUTEIHATA
3aCTpaxoBKa ,,] paXk1aHCKa OTTOBOPHOCT Ha aBToMoOmiucTuTe” B PB.

HpCI[CTaBCHOTO CTaHOBHUIIEC € U3IIAJI0 HA aBTopa " HC aHramea HUKOA I/IHCTI/ITYLII/IS[.
Abstract

The presented statements, notes and comments are on the occasion of and in connection with the
announced public discussion of the Draft Ordinance on the uniform requirements for the adjustment
of the insurance premium when applying the "bonus-malus” system for the compulsory insurance
"Civil liability of motorists” in the Republic of Bulgaria. The opinion presented is entirely the
author's and does not commit any institution.



8. Baszos P. IlpeanpuemauectBo u riaodammsamus, "VUZF Review",Online journal for
economics, Volume 4(8), Number 1, 2019 ISSN 2534-9228

Pe3rome

WHoBanuure B OpraHu3alMUTe, YIECHEHH OT MH()OPMAIMOHHHUTE W KOMYHHKAIMOHHHUTE
texnonoruu (MKT) u mobannata noructuka, MpOMEHAT HAIIWTE pa30MpaHus 3a Bpb3KaTa MEXIY
pasMepa Ha opraHuzanuara u epekruBHocTTa. CTaHIapTHATA JOCTBIHOCT M I'bBKABOCT, C KOUTO
pasnonarar IMo-MajJKUTe€ YYacTHULIM Ha [asapa He ca Bede ,Tal0y“ 3a rosemure GUpMH.
[TpecTpykTypupaiiku ce B II0OAJTHU MPEXHU, T€ MOraT Ja HAaBIM3aT HA Pa3JIMYHU [A3apHU HHUIIIH,
HEIOCTBITHM 32 TSAX JOCEra U B ChIIOTO BPEME Ja U3I0JI3BAT NO-IIMpOKaTa Cu pecypcHa 0asa. 3a 1a
CBILECTBYBAa Ta3M CIOKHATA MpeXa OT B3aMMOOTHOLICHHS W TO3HAHHME HAa Pa3IMYHO HHUBO B
KOMIIAHUUTE, € HEOOXOAMMO Ch3/IaBaHe MYATUIMCUUIUIMHAPHY 3HAHHUS M U3rpakJaHe Ha TBOPYECKa
cpeaa, KOSATO ce IMPOCTHpa OTBBJ I'paHUIUTEe Ha camute ¢upmu. ToBa ca Teputopuu ¢ Ooratu
pecypcH OT 3HaHHMSA, BKIIOYBAIIM YHUBEPCUTETH, (PMHAHCOBU MHCTUTYLIMU U BUCOKOTEXHOJIOTUYCH
nasap Ha Tpyna. Ta3u ¢opma Ha ,,MpeKOBO HpPEANpPUATHE € ChbCTaBEHAa OT KOMIIOHEHTH Ha IIo-
TOJIEMH KOPIIOPAIllMH, KOMTO CH CBHTPYIHWYAT B CIEHU(PUYHH MPOCTPAHCTBEHH M TEMaTUYHU
oOnactu. TakuBa TEXHOJIOTMYHM MPEKU CBUIECTBYBaT B A3HAaTCKO-THMXOOKEAHCKHSI PETMOH M
BenukoOpuranus, HO GUpPMUTE KaTO IS0 MPOIBIDKABAT J1a CIIEIBAT [I00ATHH CTPATETHH 3a MpsKa

KOHKYPEHLUS.

Abstract

Organizational innovations facilitated by information and communication technologies (ICT) and
global logistics are changing our understanding of the relationship between organizational size and
performance. Standard affordability and flexibility available to smaller market participants are no
longer "taboo™ for large firms. By restructuring themselves into global networks, they can enter
different market niches previously inaccessible to them and at the same time use their wider resource
base. For this complex network of relationships and knowledge to exist at different levels in
companies, it is necessary to create multidisciplinary knowledge and build a creative environment
that extends beyond the boundaries of the companies themselves. These are territories with rich
knowledge resources, including universities, financial institutions and a high-tech labor market.
This form of "network enterprise” is made up of components of larger corporations that collaborate
in specific spatial and thematic areas. Such technology networks exist in the Asia-Pacific region and
the UK, but firms generally continue to pursue global strategies of direct competition.



9. BazoB P. "Tpaucdopmauus Ha oOpasoBaHuero. [Ipenmpuemavecku yHuBepcuUTeTH',
KosiektuBna monorpagus '"Hxonomukara Ha bbarapus u EBponeiickusi cbio3 B

aurutaaausa ceat", YHCC 2019 r.

Pe3rome

B cBBpemeHHuTe oOmecTBa Ha 3HAHHUETO YHHMBEPCHTETHTE TpsiOBa Ja pPa3IIUPAT
TPaIUIIMOHHUTE CH MPENOAaBaTeICKH M U3CJIEA0BATEIICKHA (PYHKIIMHU, KaTO MO TO3W HAYHMH 3aCHIIST
CBOSITA AaHTAKUPAHOCT KbM OOIIECTBOTO M MHAYCTPUATA. 32 IIeITa € HeOOXOAUMO Ja C€ ONPEACIIST
HOBU 0OOpa3oBaTeHU MOJENIH, KOUTO ca MOo-(POKYCHUpaHH BbPXY HENPEKbCHATOTO OOydeHHeE,
WHOBAILIMUTE, COIMAiHATa AaHTAXHPAHOCT W CH3ABAHETO HA HOBU MPOAYKTU. Mucusita Ha
YHUBEPCUTETHTE € Jla Ch3IaJaT Cpea, KOSTO MOJKPEIs COIMATHOTO U MKOHOMUYECKO pa3BUTHE,
OCHOBAaHO Ha MpEANPUEMAYECKM M MHOBATHUBHU HJIEH. 32 Ja C€ MOCTUTHAT TE3H DPE3YJITaTH €
HEOOXOJMMO J1a C€ ONpPEeNesAT CTAaHAAPTHTE B MPEANPHEeMauecKkoTo 00pa3oBaHue, 3a 1a ce BbBEIaT
B yueOHaTa rporpama u Jia ce yKpensT HHKyO0aTOpHTe, HACOYEHH KbM Ch3/1aBaHETO Ha PE3YATATH OT

HAYy4YHUTEC U3CJICABAHUA B YHUBCPCUTCTUTC.

Abstract

In today's knowledge societies, universities must expand their traditional teaching and research
functions, thus strengthening their commitment to society and industry. For this purpose, it is
necessary to define new educational models that are more focused on continuous learning,
innovation, social engagement and the creation of new products. The mission of universities is to
create an environment that supports social and economic development based on entrepreneurial and
innovative ideas. In order to achieve these results, it is necessary to define standards in
entrepreneurship education, to introduce them into the curriculum and to strengthen incubators
aimed at creating research results in universities.

10. Ba3zos P. "IlapuTe u 3acTpaxoBaneto', cnucanue "Hoso 3nanue' roquna VIII, 6p. 1, 2019
r., ISSN 2367-4598. ISSN 1314-5703



Pe3rome

Hcropusita Ha 3acTpaxoBaHETO MO OE3CHOpPEH Ha4MH HHU yOexkaaBa, 4e TO € eqHa OT
Haﬁ,[[peBHHTe Karcropun B O6H.ICCTBCHO‘I/IKOHOMI/I‘IGCKI/ITC OTHOIICHHA MCXKAY XoOpara, IIO-
CIICIIUAaJIHO 3a HpOTHBOI[CﬁCTBHC Ha HETAaTUBHU W Pa3pyWIUTCIIHU CHIHM, AOOIPUHACAIIMW 3a
MaTepUaIHd W HeMaTepuaiHu 3aryon. To ce 3apakaa B KBbCHHUS €Tall Ha Pa3IOKEHHETO Ha
I'bPBOOMTHOOOIIMHHNS CTPOM U C TEUEHHE HA BPEMETO CE IPEBPHIIA B IOCTOSHEH CITBTHHUK HA TE3U
otHoueHus. Ka3aHo mo Apyr Ha4yMH, 3aCTPaxOBaHETO KAaTO MCTOPUYECKH €BOIIONMOHEH (peHOMEeH
cienBa OOIIECTBEHO-WKOHOMHUYECKOTO pa3BuTHe. J[Hec, B mmobanmeH Mmarmad, TO3M CEKTOp ce €
IMPpEBbpHAJ B MOIIIHA (I)I/IHaHCOBa HHAYCTpPUA, KOATO ChIIO U3NUTBA KAKTO 6HaFOHpPISITHI/ITe, Taka u
HeraTuBHUTE e€(eKTH Ha AMHAMUKaTa Ha OOIIECTBEHO-MKOHOMUYECKUTE IMpouecu. ToBa Hamara
ThbPCCHETO Ha BCC HO-e(bI/IKaCHI/I noaxoanu, METOAM W HAYMHU 3a YHNPaABJIICHUE Ha pPUCKA B

3aCTPaxoBaTCIIHUTC KOMIIAHUU.

Abstract

The history of insurance indisputably convinces us that it is one of the most ancient categories in
socio-economic relations between people, in particular for countering negative and destructive
forces contributing to material and immaterial losses. It was born in the late stage of the
decomposition of the primitive communal system and over time became a constant companion of
these relations. In other words, insurance as a historical evolutionary phenomenon follows socio-
economic development. Today, on a global scale, this sector has become a powerful financial
industry, which also experiences both the favorable and negative effects of the dynamics of socio-
economic processes. This necessitates the search for more and more efficient approaches, methods
and ways of risk management in insurance companies.

11. Bazos P. "Dr. Consulta. Case study on social entreprenurship and co-creation",
HNxonomukara Ha buarapus u EBponeiickus c¢b103. Kosiektusna monorpagus, YHCC
2018, ISBN 978-619-232090-4

Pe3rome

LlenTa Ha pa3paboTKaTa € 1a pa3kpue 4pe3 pasriekaaHeTo Ha Ka3yca Ha aA-p Koncynra gact

OT XapaKTEePUCTHKHUTE Ha ,,Co-creation®: acHHXpOHHOCT, pa3HOOOpasue, ObP30TO NPOTOTUIIHPAHE,



npoOJEMHOTO MPOCTPAHCTBO W HeJOMUHUpaHe Ha 3HaHueTo. [lokasBame, ue ,,Co-creation® e
OCHOBHO (h)OKYCHpPAaHO BBPXY OIMTA, a HE TOJKOBA BbpPXYy 3HAHHATA. ,,Cocreation® ¢ CBbpP3aHO C
OTIUT J]a C€ HayYu WIH J1a Ce CH3/aJe HeUl0 OT MPAaKTHUKATa U OMUTA, a HE TOJIKOBA OT TOBA KOJKO
MHOTO XOpa 3HasAT. 3HAHHUETO CTaBa BTOPOCTENEHHO HEOOXOIMMO YCIOBHE 3a DPa3BHTHETO Ha

Ou3Heca, a He OCHOBHO.

Abstract

The purpose of the article is to reveal, through the examination of Dr. Consulta's case study, some
of the characteristics of "Co-creation": asynchrony, diversity, rapid prototyping, problem space and
non-dominance of knowledge. We show that "Co-creation" is mainly focused on experience and not
so much on knowledge. "Cocreation™ is about trying to learn or create something from practice and
experience, not so much from how much people know. Knowledge becomes a secondary necessary
condition for business development, not the main one.

12. Bazop P. "3acrpaxoBaHe Ha KaTacTPOQUYHM PHCKOBE MOCPEJACTBOM AJITEPHATHBHO
TpaHcepupaHe Ha pucka', AxagemnyHo uszaareacTtso ''Llenos'. COopHMK IOKJIaIM.
Ceumos 2018. ISBN 978-954-23-1712-8

Pe3rome

3a nma ce MPOTUBOAEHCTBA HAa TE3M KaracTpOUUHH DPUCKOBE ,,0T HOBO IIOKOJEHHE® €
HEoOXOAMMO J1a Ce MpuJlara afiekKBaTeH U e(peKTUBEH PUCK MEHUPKMBHT, U3JIM3all] OT MIPEJIeIUTE Ha
CTaH/JapTHOTO 3acTpaxoBaHE U Ipe3acTpaxoBaHe. [Ipornyamure mpouecu Ha KOHCONMMIALMS BbB
BCUYKH CEKTOPH U c(epy Ha UKOHOMHUKATA, MIPOMEHSAT TPAJIUIIMOHHHUTE TIOXBATH 32 yIpaBlIeHHE HA
pucka. PruckoBuTe, KOUTO MOPAKIAT TE3U MPOIECH Ha KOHCOJIMIALMS U TII00amu3anust HaAXBbPIST
camH 1o ce0e CH KalalUTeTUTe Ha BCHYKH 3aCTPaxoBaTeN M U IIPe3acTpaxoBaTelIy U Ce Hajlara jia ce
M3II0JI3Ba KalaluTeTa Ha CBETOBHHUTE ()MHAHCOBU Ma3apy M CBOOOMHWTE MAPUYHU CPEICTBA HA

pas3siindH UHCTUTYUWOHAJIHHU MHBECTUTOPH.

Abstract

In order to counteract these "new generation" catastrophic risks, it is necessary to apply adequate
and effective risk management, going beyond the limits of standard insurance and reinsurance. The



ongoing processes of consolidation in all sectors and spheres of the economy are changing
traditional approaches to risk management. The risks that arise from these processes of consolidation
and globalization exceed by themselves the capacities of all insurers and reinsurers, and it is
necessary to use the capacity of the world financial markets and the free cash resources of various
institutional investors.

13. Ba3zos P., "Cucremara "6onyc-maiayc' npemioxenus'. "VUZF Review'",Online journal
for economics, Volume 3(7), Number 3, 2018 ISSN 2534-9228

Pe3rome

N3noxeHuTe MoCTaHOBKH, OETIEKKH M KOMEHTapH ca I10 TI0BOJI U BbB BPB3Ka C 00SIBEHOTO
obmecTBeHO oO0chxkaane Ha [Ipoexta Ha HapenbaTa 3a eaMHHUTE NU3MCKBAHMSA 32 KOPUTUPAHETO HA
3acTpaxoBaTellHaTa MPEMHsl IIPH IPHIAraHeTo Ha CHCTeMa ,,00Hyc-Malyc™ IpH 3abDKUTEIHATA
3aCTpaxoBKa ,,] paXk1aHCKa OTTOBOPHOCT Ha aBToMoOmincTuTe” B PB.

HpeHCTaBeHOTO CTAaHOBUIIC € U3LAJIO Ha aBTOpA U HC aHTI'a’)Kpa HUKOA MHCTUTYLIUA.

Abstract

The presented statements, notes and comments are on the occasion of and in connection with the
announced public discussion of the Draft Ordinance on the uniform requirements for the adjustment
of the insurance premium when applying the "bonus-malus™ system for the compulsory insurance
"Civil liability of motorists” in the Republic of Bulgaria. The opinion presented is entirely the
author's and does not commit any institution.

14. Bazos P, HMumeBa JI. '"Neuro-linguistic programming techniques for perfecting
presentation skills™, Selected papers presented at 3rd m-sphere international conference
for multidisciplinary in science and business. ISBN: 978-953-7930-06-6



Pe3rome

Ta3u craTtus uma 3a 11e1 /1a PeACTaBd KOMYHUKAITMOHHUTE TEXHUKH 32 HEBPOJIMHTBUCTUYHO
nporpamupane (HJIIT), kouto morar na ObaaT U3MOJ3BaHU OT XOpa B OM3HECa WM B aKaJICMUYHUTE
cpenu. ABTOPBT UMa 3a 1en Ja pasrpaHnyd kputuaHo HJIIT TexHukuTe 3a yChbBBPIIEHCTBAHE Ha
ymeHusita 3a npeacraBsHe u HJII TexHwku, W3MON3BaHM 3a JpYrd MpoOJeMHH 0O0JIacTH.
MertononorusTa Ha U3CIEIBAHETO BKItOUBA Ipermie Ha pasnuuaute HJIIT meronn, nznon3sanu 3a
oJ00psIBAHE HA MPAKTUKUTE 32 MOJICTTUPaHe, TOBEICHUECKO Pa3BUTHE M CTPATETHIECKO pa3oupaHe.
[TokaszBatr ce paszmuuaun  HJIII wHCTpyMEHTH, TEXHMKH M TIPOIECH 3a MOJ0OpsiBaHE Ha

IMMPE3CHTAIMOHHUTEC YMCHHUA U 3a MIPUBCIKIAAHCTO UM Ha APYrO HUBO.

Abstract

This article aims to introduce Neuro-Linguistic Programming (NLP) communication techniques that
can be used by people in business or academia. The author aims to critically distinguish between
NLP techniques for improving presentation skills and NLP techniques used for other problem areas.
The research methodology includes an overview of the various NLP methods used to improve
modeling practices, behavioral development, and strategic understanding. Various NLP tools,
techniques and processes are shown to improve presentation skills and take them to another level.

15. Ba3os, P. ,, MOHMTOPHHI Ha 3aCTPAXOBATEJHHUS PUCK M PHCKA NPH NAPUYHUTE MOTOLHU HA
3A/l ,,byiacrpan Buena Unmypanc I'pyn” Al B ycJIoBHSITa Ha 321bJ10049aBala ce KpU3a®.
V mMe:xnyHapoaHa HaydHa KoHGepenuus " lemapax njim 3a6aBeH KaJaHC 32 MKOHOMHMKATA

u ¢punancure?/Ilo npumepa na EC u bbarapus/", 2014. .
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B Teopusita u npakTukaTa Ha KOPIOPaTUBHUS, BKJIOUUTEIHO U HA 3aCTPaXOBaTEJIHUS PUCK
MEHUKMBHT MOHITUETO "MOHUTOPHUHT" ce Je()MHUpPAa MHOTOBaPHAHTHO, B 3aBUCUMOCT OT cepara
Ha MPUJIOKEHHE Ha PUCK MEHHDKMbBbHTA. B KkpaiiHa cmeTka obaue ce ctura 10 0OLIOTO CXBallaHe,
4Ye TOBa € HENMpEeKbCHATO HaOoneHue, HabupaHe Ha WHQOpPMAIHS, aKTyalu3upaHe Ha JaHHH U
npeanpueMaHe Ha JEHCTBHsI 3a TMOMOOpsSBaHE HAa pPHUCKOBaTa CHUTYyallusi W M3JIOKEHOCT Ha

3aCTPaxOBaHUTE OOEKTH U CYOeKTH.



BB (unancoBara cdepa, 0oco6eHO NpH yNpaBICHHETO HAa PHUCKA B 3aCTPaXxOBaHETO U
MOCIIEIMAITHO MPH NAapUYHUTE MOTOILH HA 3aCTPAXOBATEIHOTO APYKECTBO, CTICU(PHUIHUTE ACTICKTH,
PHUCKOBE U TSXHOTO YIIPABJICHUE HajlaraT MOHUTOPHHI'BT HAa PHCKA JIa C€ pa3miex/ia B MO-pa3InueH
CBITHOCTHO-ChbprKaTeNieH cMUCHII. OCBEH TOBa, ChBpEMEHHATa OM3HEC CPeia Ce XapaKTepHu3Hpa ¢
Ol1I¢ MTO-UHTEH3MBHA TUHAMHKA U MT0-BUCOKA CTETIEH Ha HEONPEIEJIEHOCT, OTKOJIKOTO MO-PaHO, KOETO
Hajara W3JIU3aHETO OT TPAJAULMOHHUTE (KJIACHYECKHUTE) KOHLENIMH M CHOTBETHO aKTyaJHO
TpPETUPaHE HA TIOHSATHSITA U SBJICHUSATA.

C omren Ha Ka3aHOTO TO-TOpE, B CJIEIBAIIOTO HM3JIOKEHWE MOHUTOPHHIBT HAa PUCKA NpPHU
napuyHuTe otouy Ha 3A ] "Bynctpan” e npenctaBeH B CpaBHUTEIIHO MO-ITUPOK 0OXBAT U ACTIEKTH.
[To-kOHKpeTHO, Haped C HEeMPEeKbCHATOTO HAOIIOACHHE, NepUOANYHATA NPEOLeHKa Ha PUCKOBATa
CUTyallusi U H3JIOKEHOCT, KOMTO CE€ MNPENopbyYBaT U IMPAKTHKYBAT B TPAJAULIUOHHUS CMHUCBHI,
BKJIFOYBAME JICHCTBUSATA M HAIIPABIICHUATA, B KOUTO OW CJIEBAJIO Ja CE MPEANPHUEMAaT ChOTBETHHUTE
MEpPKH 3a CHI)KaBaHE Ha PUCKa U MOJ00psiBaHe Ha (PUHAHCOBHUTE U 3aCTPAXOBATEIIHOTEXHUUECKHUTE
pe3ynTaTu Ha Jpy>XeCTBOTO B U3cieaBaHaTa chepa.

CoOcTBeHHTE HH BHKIAHHS, TPETIOPHKHU M CBBP3AHUTE C TSIX MPOOJIEMH 32 MPAKTUYECKH IEHCTBUS
or crpana Ha 3A]Jl "Bynctpan" ce Oasmpar MMEHHO HAa YCTaHOBEHHUTE (HaKTH, CHCTOSHHS H
W3JI0KEHUTE TaM TIOCTAaHOBKHM, HW3BOIM M 3aKIIOYEHHUATA OT TiIX. le ca TpeacTaBeHH U

apryMeHTHUPaHH B CJIEIBALIOTO U3JI0KEHHE.

Abstract

In the theory and practice of corporate, including insurance risk management, the term "monitoring"
is defined multivariately, depending on the field of application of risk management. In the end,
however, it is generally understood that it is continuous monitoring, collecting information, updating
data and taking action to improve the risk situation and exposure of the insured objects and entities.

In the financial sphere, especially in the management of risk in insurance and in particular in the
cash flows of the insurance company, the specific aspects, risks and their management require risk
monitoring to be considered in a different substantive sense. In addition, the modern business
environment is characterized by even more intense dynamics and a higher degree of uncertainty
than before, which necessitates a departure from traditional (classical) concepts and an up-to-date
treatment of concepts and phenomena.

In view of the above, in the following statement, the risk monitoring of the cash flows of Bulstrad
CJSC is presented in a relatively wider scope and aspects. More specifically, along with the
continuous monitoring, periodic reassessment of the risk situation and exposure, which are
recommended and practiced in the traditional sense, we include the actions and directions in which



appropriate measures should be taken to reduce the risk and improve the financial and insurance
technical results of the company in the researched field.

Our own views, recommendations and related problems for practical actions on the part of ZAD
"Bulstrad" are based precisely on the established facts, conditions and the statements, conclusions
and conclusions presented there. They are presented and argued in the following exposition.

16. Ba3zos P., ,,KonuenryaiHa paMka u cbAbpKaHHe HA PUCK MEHHIKMbHTA NPU NapPUYHUTE
norouu“, I00ajHM, HALNMOHAJIHM M KOPHOPATHBHU NpPOLECHM M NOJUTHKH Ipe3
NOCTKPU3MCHHUS NEPHOI B 3aCTPAXOBaHETO M OcuUrypsisaero, CBHINOB, AKal. H3-BO
"Lenos", 2010, c. 263-275, ISBN 978-954-23-0499-9

Pe3rome

B mpakThuecku M TEOPETUYECKH AaCMEKT KOHUEMUUATa ,,pUCK MEHUDKMBHT € €BOIIOLUOHHO
aprneHne. Ha Bceku eram OT OOIIECTBEHO-MKOHOMHUYECKOTO pPa3BUTHE Ha OOILIECTBOTO PHUCK
MEHUKMBHTA € OTrOBapsyI Ha ChOTBETHOTO PaBHUILE HA MOTPEOHOCTUTE 3a MPOTUBOACHCTBHE HA
pucka ocodeHo B cepara Ha OuzHeca. C yCIIOKHIBAHETO HAa OOIIECTBEHO MOJUTHYSCKUTE CUCTEMHU
PHUCK MEHUDKMBHTA C€ € IPEBbPHAII B HEOOXOAMMOCT. PUCK MEHUDKMBHTA HA TAPHYHUTE ITOTOIH
MIPUHAJUIC)KU BKJIFOYUTEITHO U B 3aCTPAXOBAHETO, KbM KOPIOPATHBHUS M B YaCTHOCT (DMHAHCOBHS

PUCK MCHUJPKMBHT

Abstract

In practical and theoretical aspect, the concept of "risk management” is an evolutionary
phenomenon. At each stage of society's socio-economic development, risk management has
responded to the appropriate level of the needs for countering risk, especially in the business sphere.
With the complexity of public and political systems, risk management has become a necessity. Risk
management of cash flows belongs, including in insurance, to corporate and, in particular, financial
risk management

9. Crynum, ny0inKyBaHu B HepedepupaHu CIMCAHKUS ¢ HAYYHO pelleH3upaHe Wiu

l'lyﬁ.]'ll/leBaHI/I B p€AaKTHPAHU KOJEKTUBHA TOMOBE



17. Bazor P., Keanskoa B.. ,,/IHOBaTHBHU MOAXOAU NPH 3aCTPAXOBAHETO HA PHUCKOBE OT
kiauMatuuHuTe npomenn® Codusa 2016 r. T'ogumuuk Ha BY3®, tom 11, 2018 ., ISSN:
13127918
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PasmiexnaneTo Ha KIMMAaTHYHUTE TIPOMEHH KaTO MPEAN3BUKATEIICTBO IIPE 3aCTPaXOBAHETO
¢ 00yCJIOBEHO OT 0OCTOATEICTBOTO, Y€ ONACHOCTHUTE, JbJDKAIIU Ce HA Te3W aHOMAJIUM, CTaBaT BCe
HO-MaIIIa6HI/I, HWHTCH3MBHHU U KaTaCTpO(bI/ILIHI/I, a Bb3BMOXXHOCTUTE HA TPAAUITUOHHOTO 3aCTpaxoBaHE
Ce OKa3BaT BCE IIO-MAJIKO aJEKBaTHU M €(EeKTHBHU 3a TAXHOTO 3aCTPAXOBATEIHO IOKPHTHE.
[IpoyuBaHusTa HAa Pa3TMYHU CIICIIUATM3UPAHA HHCTHTYIIMU ¥ CTATUCTUKATA OT TSX Ca MOKA3aTeIHH,
4ye KIMMAaTUYHHATE OIMACHOCTH M HOCIeIULUTE OT TAX BCE MO-YECTO M I10-0CE3aTeNIHO CTaBaT
IpUYHMHA 32 OTPOMHHM, TBJITOTPAHHMU, NOHSKOra HEBH3CTAHOBHMH MaTepHAIHH M HEMaTepHAaHH
3ary61/1, IMIPUYMHABAHU HA €CTCCTBCHUTEC U O6HLCCTBCHI/ITC CUCTEMH U OTACIHUTC I'PaKAaHH. Ot cBOA
CTpaHa OWM3HECHT M OOILIECTBEHOCTTA THPCAT Bce NMO-eUKacHa M e(eKTUBHA 3acTpaxoBaTelHA

3amiiurTa.

Henta ©Ha HacTOAlIaTa CTyIMs € Jla Od4epTae HIKOM HMHOBATUBHM TMOJAXOIU MpHU
3aCTPaxOBaHETO HA PHUCKOBETE OT KIMMAaTUYHUTE IIPOMEHU Bb3 OCHOBA HAa MEXIYHApPOIHU
W3CIIe/IBAHUS U MTPAKTUKA. MHEHUETO Ha aBTOPUTE €, Y€ PA3BUTHETO HA KIIMMATUUYHUATE MIPOMEHH 111€
NpOIbIKaBa B 0003PUMOTO OBJIEIIE M 3aTOBA € M3KIIOUUTEITHO BaXKHO KAaKTO 3aCTPaXOBAaTEITHUTE
KOMIIaHUM, TaKa W TEXHUTE KIMEHTH, N1a OTUUTAT BIMSHHETO UM BBPXY CBOMUTE IEHHOCTH.
[IpenebpersaneTo WM MOAICHSIBAHETO HA TE€3U PUCKOBE OM JI0BEJIO 10 peasln3upaHe Ha 3aryou u 3a
JIBETE CTpaHH, WJIM HAW-MaJKOTO 10 (PYHKIIMOHMpaHE B Cpela Ha 3aBUIIEHA HECUTYPHOCT OT

IMMPOABJICHUCTO HAa BEPOATHU, HO HE3ACTPAXOBAHU, LICTH.

Abstract

Viewing climate change as a challenge for insurance is conditioned by the fact that the hazards due
to these anomalies are becoming increasingly large-scale, intense and catastrophic, and the
possibilities of traditional insurance are proving to be less and less adequate and effective for their
insurance coverage . Studies by various specialized institutions and their statistics show that climate
hazards and their consequences are increasingly and more significantly becoming the cause of huge,
long-lasting, sometimes irreparable material and non-material losses caused to natural and social
systems and individual citizens . In turn, businesses and the public are looking for ever more efficient
and effective insurance protection.



The purpose of the present study is to outline some innovative approaches to insuring climate
change risks based on international research and practice. It is the opinion of the authors that
the development of climate change will continue for the foreseeable future and therefore it
is extremely important that both insurance companies and their customers consider its impact
on their activities. Ignoring or underestimating these risks would result in both parties
realizing losses, or at the very least operating in an environment of increased uncertainty
from the occurrence of probable, but uninsured, damages.

18. Ba3zos P. I[IbTaT Ha npeanpuemaya (Konuenmuu 3a npoBaJia), akageMUIHO U31ATEJICTBO
"Tamant", roxumnauk Ha BYAPP, ISSN 1314-9113, ISSN 2535-0609
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Llenta Ha Taswm pa3paboTKa € Ja aHATU3Mpa MpeaIpHeMadecKuTe IMPOBAIU U J1a o4epTrae
pamMka 3a Obaeny u3ciieaBanus. JJokato OCHOBHATA IIe]1 HA BCHYKHU TPEANPHEMAYSCKU KOHIICTIITUH
€ YCIICIIHOTO HW3MOJI3BaHEe Ha MPEIIPUEMAYeCKUTE BB3MOXKHOCTH, MPOBATBT HE € HEMPEMEHHO
HAIIBJTHO OTPHILATENICH PE3yNTaT, Thil Karo HIKOW HEYCIIEXW MOrar Ja MOCTaBiIT OCHOBara 3a
noceaBail ycrnex. To3u mbT OT HEyCIeX JI0 yCreX MOoXe Jia ce HaOJroIaBa mpu pa3paboTBaHeTo Ha

HOBH IMPOAYKTH B KOPIIOPAITUUTE, KAKTO U B CAMUTEC IMMPECAIIPUEMAYU.

Abstract

The purpose of this paper is to analyze entrepreneurial failures and outline a framework for future
research. While the main goal of all entrepreneurial concepts is the successful exploitation of
entrepreneurial opportunities, failure is not necessarily a completely negative outcome, as some
failures can set the stage for subsequent success. This path from failure to success can be observed
in the development of new products in corporations as well as in entrepreneurs themselves.

19. Ba3zos P. "lIpennpuemadecTBo 1 puckoB kanutaa", lomnmunk Ha BY3®, Tom 12,2018 1.,
ISSN: 1312-7918
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[Ipe3 mocieqHUTE HAKOJIKO TOIWHH MPOIECHT HA (PUHAHCHpAHE C PUCKOBU KAlUTAU CE
NPOMEHHU JpacTH4YHO. Te3u MpOMEeHH MofuepTaxa 3HAaYeHHEeTO Ha 33aabJI00UEHOTO pa3dupaHe Ha
PUCKOBHSI TIpoLIEC, 3a Ja Ce€ TapaHTUpa U3rPAXJAHETO HAa HWKOHOMHYECKH COJHMIHH
NpeANpHEeMauecKu IPYKEeCTBa, BOJIEIIN 10 YCHEIHOTO HaOupaHe Ha CPeACTBA, 10 TeXHUs Obp3 U
YCTOWYHB PAcTEX U HAKPas J0 yCIeXa Ha TEXHUTE HHBECTUTOPHU. CTynusTa 32 PUCKOBUS KalTUTAIl U
NpPEANPUEMaueCTBOTO OTpa3siBa TE3W pAJUKAIHH IMPOMEHM U TAXHOTO BB3ICHCTBHE BBHPXY
Ch3IaBAaHETO M PA3BUTHETO HA PHUCKOBH MpeanpusaTus. KaTo wu3mosi3Bame HalIMs ONUT U CE
BB3IOJI3BaME OT NMpO3peHusTa Ha 0e30poil ekcnepru, pazpaboTkaTa MapKupa OCHOBHHMTE HEIIa,
KOUTO TpsiOBa J1a 3HaeTe, 3a Ja yCIeeTe B Ta3H HHIYCTPHS - HE3aBUCUMO OT BallIHs CEKTOP M Balara

POJIA B HCTO.

Abstract

Over the past few years, the venture capital funding process has changed dramatically. These
changes have highlighted the importance of a thorough understanding of the risk process to ensure
the building of economically sound entrepreneurial companies leading to successful fundraising,
their rapid and sustainable growth and ultimately the success of their investors. The study of venture
capital and entrepreneurship reflects these radical changes and their impact on the creation and
development of ventures. Using our experience and drawing on the insights of countless experts,
the development highlights the essentials you need to know to succeed in this industry - regardless
of your sector and your role in it.

ITyOnmkyBaHa riaBa oT KOJEKTHBHA MOHOIpadus

20. P. BazoB, JI. PycenoBa, M. AranacoBa, C. TpudonoBa, Kpemena Illyrusona-
HNavoBcka, ,IlpenusBukaresictBa mnpex (PUHAHCOBUAT CceKTOP M (uHAHCcOBaTa
HHTepMeauanus B Bbirapusi B KOHTEKCTa HA NPUCHEAUHABAHETO KbM €BPONeiCcKusi
c¢b103%, YHCC, YHuBepCcHTETCKO H31aTeJICTBO ,,CTonancTBo*, 2006 r.
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N3cnenBaneTo € MOCBETEHO HAa CHCTOSHHETO M IPEIM3BHUKATENICTBAaTa Mpe] HEOAHKOBHS CEKTOP,
KaTo TyK ca oOxBaHaTH mpobieMuTe Ha 3acTpaxoBaHero. Hapen ¢ aHanm3a Ha oOmIMTE TEHICHIINN

€ OTACJICHO BHUMAHUE W Ha aHaJIM3a Ha Ia3apHUTEC KOG(i)I/ILII/IeHTI/I Ha 06H103aCTanOBaTeJ'IHI/IT€



APYy>XKECTBA. B Kpad Ha IJlaBaTa Ca HallpaBC€HU HU3BOAM W IMPCIOPBKH 3a PAa3BUTUCTO Ha

3aCTPAaXOBATEIIHUAT CEKTOP.
Abstract

The study is dedicated to the state and challenges facing the non-banking sector, and the problems
of insurance are covered here. Along with the analysis of general trends, attention is also paid to the
analysis of market ratios of non-life insurance companies. At the end of the chapter, conclusions
and recommendations are made for the development of the insurance sector.



