YHHUBEPCHUTET 3A HAITHOHAJIHO U CBETOBHO CTONNAHCTBO

PELEH3HSA

Ot: doy. 0-p Kenso Xpucmoszoe

OtHocHoO: KOHKYPC 33 JOUEHT NO npogecuonanto Hanpasienue 3.8 Hxonomuxa:
Oprannsauus 1 ynpapjicHHe H3BbH cepaTa Ha MaTEPHATIHOTO POHIBOACTBO

(dunancupane Ha nHoBauuTe)" , B YHCC

1. Hudopmauns 3a KOHKypca

Konkypcnt ¢ obsBeH 3a HyxaHTe Ha karteapa ,MurenexTyanHa coGCTBEHOCT M
TexHonoru4eH Tpancdep* koM daxynrer ,,busnec dakynrer va YHCC cwrnacuo pemenue
Ha Kareapex cbeet ([IpoTokon Ne19/17.09.2024), pewrenne Ha pakynreren cbeet ([IpoTokon

Nel/24.09.2024, xato yyacTBaM B CbhCTaBa Ha HAy4HOTO XYPH JIO KOHKYpPCa CBLIAIaCHO
3anosen Ne 2932/15.10.2024 r. na Pexkropa na YHCC.

2. Hudopmauus 32 KAHAHAATHTE B KOHKYPCA

3a yyactue B 06ABEHHA KOHKYPC € NOAan AOKYMEHTH eHH KaHAMAAT: A-p PanocTnn
I'puropuee Bazos

IIpeacraBeHuat ot PagocTud BasoB kOMIUIEKT MaTepHanH Ha eNIEKTPOHEH HOCHTEN €
B CbOTBETCTBHE C I[IpaBMiHMKa 3a pa3BHTHE Ha aKaAEMHMYHHS CLCTAB B YHHBEPCHTET 33

HALUOHATHO H cBeTOBHO cTonaHcTBo (YHCC) u BKIIOUBA ClIEIHATE AOKYMEHTH:

> Monba 3a ponyckase A0 KOHKYpPC
> AstobHorpadus

> Komnue oT Aunnomara 3a J0KTop



» KolHe OT AMIIOMATA 32 JOLEHT
> YI0CTOBepeHHE 3a TPYIAOB CTAX MO CNELHATHOCTTA
> JOKYMEHTH AOKA3BAlUK H3MBJIHEHHETO HA U3HCKBAHHATA no yn. 105, an. 1, 1.2

> CnHCbK Ha nyOMMKaUMH, H300peTeHns U APYTH HaYUHO-NPHIIOKHH PE3YITATH:

* a/ CIIHCBK Ha BCHYKH NyOaMKaLiu

* 6/ CUCBK Ha MyONIHKALUKTE, IPEACTABEHH 33 Y4acTHE B KOHKypca

> CnHcbK Ha nyGnMKauuH, KOHGEPEHLHMH, NPOEKTH M HayyHH PbLKOBOACTBA,
TEHEPHpaH OT CHCTEMaTa ,,ABTOpUTE”

> Cnpaska no obpa3sen 3a H3NbIHEHHE HA MHHHMAIHHTE HALHOHAIHM H3MCKBAHHA
32 CLOTBETHATA Hay4yHa OOMACT H JONDBJAHUTENHHTE H3UCKBaHHf HAa YHHBEPCHTET 3a
HaUHOHaNHO M CBeTOBHO cTonaHncTBo (YHCC)

> (CnpaBKa 3a LMTHPaHHATA C NBIHO GUONMHMOrpadicKO ONHUCAHHE HA LMTHPAHUTE M
LUHMTHPAILMTE NyONHKALHH

> CrnpaBka 33 OPUTHHAIHMTE HAY4YHH NIPHHOCH
> (CnpaBka 3a nokaszarenarte o 4a. 112, an. 2

> HayuHH TpynoBe, NnpeiCTaBeHH 3a y4acTHE B KOHKYpCa,

Kauguparst PamoctiH Basos e npunoxnn obmo: | auceprauvoHed tpyn, 2
MoHorpadHH, 3 cTyany, | rnasa or konekTueHa MoHorpadua H 28 cratuu (17 Ha aHrKIACKH
€3HK, €AHa Ha YKpauHCKH U 10 pedepupanu ¥ MHAEKCMPaHH B CBETOBHOM3BECTHH 06aiH
JaHHH ¢ HayyHa HH(opMaLlHg B 2 JoKnana.

[TosnaBam kanaupata or 20 roxuHM BBB Bpb3ka ¢ paborata Mu BeE BY3®. Toii ¢
M3K/IIOYHTENHO GanaHcupan W oTdajeH y4eH, QokycupaH H 3agbnGoueH B cdepara Ha
3aCTPax0BaHETO H MPEANPHEMAYECTBOTO H CBBP3AaHHTE C TAX pHCKOBe. MHTeH3uBHaTa My
HayuHa JAEHHOCT C€ ChYe€TaBa ¢ BHCOKH Ka4e€CTBA Ha MpenojaBaTeN H PBHKOBOAHTEN M
OpraH{3aTop Ha yuebHarta heHHOCT BbB BY3D.

Hou. PapoctuH Ba3os e mnpenojasaten No AHCUMIUIMHHTE: ,,OpraHusauus u
(dHHAHCHPaHE Ha COLMANHO OCHTYPHTEIHHTE cHcTeMH" ,,OpraHu3auus M QHHAHCHpAHE HA
3ApaBHO  OCHIypHTeNnHMTEe cucTemu, ,CouHaneH MEHHIKMBHT', ,HHoBauuMH M
npeanpueMayectso”, ,,MHosaTBHM Gu3Hec Moaenu*, ,,OcHoBH Ha ¢puHancuTe”, , ITy6nHuHK

¢unancu”, ,KoprnoparnBun ¢unaHcu, Ha aurnmiicku®, ,[ly6auuuu dunanch, Ha



aHrnMAckK®, ,PHCKOBO ¢QHHAaHCHpaHe HAa NPOEKTH, HAa aHrIHHACKH® H ,,CTpaTernuecku
MEHH/DKMBHT 34 NpeANpHeMaun™ BB BHCIIETO yvHAMUIE MO 3aCTpaxoBaHe H (PMHAHCH.
AKTHBHO yyacTBa B H3rpakaHeTo M yTBbpxzAaBaHeTo Ha BY3®, kato 3aeMa [nIbXHOCTHTE
»A3nenHuTenen ampextop”, ,PbKoBOAMTEN KaTeApa 3acTpaXxOoBaHe M OCHIYpSBaHe",
»3aMECTHHK PEKTOP MO €BPONEHCKH NMPOEKTH M MpoabXasauo obydenue”, ,,PLKoBoanTEN
karegpa busnec anMuHHCTpauns u MEHHIKMBHT . Jou. a-p Pagoctun Basos e otrosapan 3a
Pa3sBHTHETO Ha MEXIYHapoAHATa JeHHOCT Ha yHHMBepcHTeTa. Peanusmpan € ChbBMECTHM
GaxanaBBpPCKH H MarHcThpcku nporpami ¢ University of Sheffield u cnemecTHu nporpamu ¢
OaHkH, 3acTpaxoBaTe/IHH M HHBECTHLHOHHH KOMNaHuH. PagocTuH Bazos oTaens cneuManHo
BHMM@HHE Ha MarucTbpcKaTa nporpaMa no ,JIpeanpuemayectso”, GnarogapeHue Ha KOATO
Ca Ch3MafiCHH YCHELIHHM CTAPTHPALlH KOMMAaHHWHM OT CTYAEHTH. AKUEHT B paforara My e
Pa3BHTHETO Ha JOKTOPAHTCKHTE MPOrpaMH B pe3yaTaT Ha KOETO €3 NPHBIICYEHH NOKTOPAHTH
or Uupwnsa, I'epmanusa, Ascrpua, Typumsa, Vkpaiina, ITomma, Maxkenouus, Cnosakus,
Anbaunua u Kocoso. Jlou. a-p Pagoctun Ba3sos yuacTsa B pa3paGoTBaHeTO M yNpaBlEeHHETO
Ha peIMLa €BPOMNEHCKH MPOEKTH. YuacTBal € H B pelakLMOHHA KOAErHs Ha cnucanue ,,Ilapu
H KynTypa“, peAaklHOHHa Kojlerus Ha cnucanue ,,VUZF review" u peaakuuoHHa KoJjierus

HAa crnHcaHHe ,,MartemaTtHka +.

3. HanbiaHense HA H3UCKBaHMATA 32 3aeMaHe HA AKAJEMHYHATA JJIBXKHOCT

Cnen kaTo mpoBepHX AAHHHTE OT COpABKATa 34 M3MBIHEHHE HA MHHHMAHHTE
HALHOHAIHH H3HCKBAHMA CYUHTaM, Y€ aKaJAeMMYHHTE TMOCTHKEHHS Ha KaHAHAATa
HAJBHIUABAT MHHHMANHO M3HCKYEMHTE 3a 3aeMaHe Ha AKAAEMHMYHA JIBXHOCT , JOLEHT B
npodecHonannoTo Hanpasiehue 3.8. Hkonomuka. [Ipu Munnmanuo usnckyemu 400 ToukH,
KaHAHAATBT € MPEACTaBMN Aokasarenctsa 3a 425,40 touku. [IpaBu BhneuatneHue, ye Haii-
rofsMo MpPEBHIIEHHE HA MHHHMANHHTE H3HCKBAHWA € MOCTHTHATO NpPH LMTHPAHHR HIIH
PELIEH3HH B HAYYHH H3AAHHA, pedepHpPaHH ¥ HHOEKCHPAHH B CBETOBHOH3BECTHH 06a3H JaHHH
C Hay4Ha HH$pOpPMaLKA HIM B MOHOTPaMH M KONEKTHBHH TOMOBE, KOETO MOKa3Ba HAyYyHATa
pa3no3HaBaEMOCT Ha KaHJHJATa.

Kanaupatet noxpusa u Jonbnuurenuure usuckeauus 3a YHCC cwriacuo 3PACPE
(un.26, an.5) u [paBunHMKa 3a NpHAOKEHHETO MY (4. la, an.2-3), KaTO OT NPH MHUHUMANEH

npar ot 320 Touku To#H kaHAHAaTa kMa 920,10 Toku.



Taka oGmmuaT Opoit TOYKH OT MHHMMANHHTE HAUMOHAUIHH M3HCKBAHMA M
Jonbnuutenuure wusuckBaHuA 3a YHCC npu  Heobxomumu 720 TOUKH, KaHAMIATLT

npeacraea gokazarenctea 3a 1 345,60 Touku.

4. Ouenka na yuebno-npenoaaparesickara aeiHocT

Hou. n-p Pagoctun Ba3zos npenogasa no aucuuniHHuTe: COLKAIHO OCHTYpsABaHe,
3apaBHo ocHrypaBaue, 3acTpaxoBaHe, [1y6nuunu ¢unancu, ITyOGnuunu pUHAHCH H JaHbYEH
MEHHIXKMBHT, OcCHOBH Ha ¢uHaHcHTe, CTpaTerMyeckH MEHMKMBHT M HHOBAlMH,
HHoBauuu B 3acTpaxoBaHeTo, [IpoayKTOBO pasBHTHE H HHOBALMK B OBIIOTO 3aCTPAaXOBAHE,
VYnpapneHHe Ha PHCKa H NMapHYHHUTE NoTtouu, [IpeanpHeMauecTBo M HHOBaUWH ¥ UHoBauuu
4 npeanpuemadectso. [IpenogaBaHH Auc-LUMNAMHH Ha aHrWiickd e3uk: [lyGnuunu
¢unancu, Puck  mennmrmbHT, KopmopaTeBuu  ¢uHaHcu, ®uHaHcHpaHe Ha

npeanpHeMaydeck npoextH H OCHOBH Ha (PHHAHCHTE.
PazpaboreHn ca MarepHanM W HACOKH 3a CAaMONOATOTOBKA HA CTYAEHTHTE 110

npenoaaBaHHTe JUCLUHUIMIHHH HA 61:nrapcxu H Ha aHTJIMACKH e3UK.

5. Ofma xapakTepHCTHKA HAa NPeACTABEeHHTEe HAYYHH TPYAOBe/ Myl aHKALHK

OCHOBHHAT xaOuiMTaUHMOHEH MoHorpaguuyeH TpyA e o3arnaseH “Innovative
approaches to insurance company cash flow management. Contemporary theoretical
aspects”, npezacrased B obem ot 138 cTpanuuH, pasgeneH B TpH rnasu. MoHorpagmuara e
00ChxAa HeOOXOAMMOCTTA OT HOBH YMPABIEHCKH KOHLENLUK U MOAENH B KOPNOPATHBHOTO
yNpaBlieHHe, OCODEHO B KOHTEKCTa Ha IJo-0aJHaTa HKOHOMHYECKa KpH3a. ABTOPBT
nopuepTaBa 3HAYEHHETO Ha aJaNTalMATa KbM AHHAMHMYHO NPOMEHALUMTE CE€ YCJIOBHA H
OanaHcHpaHeTO Ha ne4anbHuTe H PHCKOBETE, KATO C¢ HAabnAra Ha Hy»-74Ta OT HOBH MOAXOAH
B YNIPABNEHHETO HA 3aCTPaXOBATENIHHUTE KOMIAHHH.

I'naea I pasrnexna ponfTa Ha 3aCTPaxOBaHETO BbB (PUHAHCOBATA CHCTEMA, BPb3KHTE
mexay uHancuTe, GHHAHCOBUTE OTHOINEHHA H MAPHYHHTE MOTOLHM HA 3aCTPaxoBaTENHATA
koMnanug. ChINO TaKa CE AHATM3IMPA BIHAHHETO HA KIMMATHYHMTE NPOMEHH BHPXY
(¢MHAHCOBMTE MOTOUM Ha 3acTPaxoBaTeNHHTe KomnaHWH. OOCHKIAT €€ OCHOBHHMTE
(GHMHAHCOBH OTHOIIEHHA B 3aCTPAaXOBAHETO X 3HAYEHHETO HA MAPHYHMTE MOTOLM 32
cTabUNHOCTTA M €PEKTHBHOCTTA HA 3aCTPAXOBATENHHTE KOMIAHHA. ABTOPBT aHAJH3HPa KaK

¢HAHCOBUTE pECYPCH M TMOTOUM B 3aCTPaxOBATENHHTE KOMIAHMH (POPMHPAT TEXHMS



¢H1HaHCOB NOTEHLMA, KOHTO € KIIIOYOB 32 HOPMANHOTO (YHKIHOHHPAHE H CHIYPHOCTTA Ha
3aCTpaxoBaTeNnHaTa ACHHOCT. Pasrieikaar ce HEeraTHBHHMTE MOCIEAHUM OT KIHMATHYHHTE
NPOMEHH H HRYMHHTE, MO KOUTO 3aCTPAXOBATEHHTE KOMIIAHMH MOTaT 11a C€ aJanTHPaT K Aa
HaManAT PUCKOBETE, CBbP3aHHU C TAX.

Ihasa 2, Jlapuanu notour Ha obLIO3acCTpaxoBaTenHaTa KOMmaHua“ ce (oKycHpa
BbPXY TEXHOJIOTHUHHTE CXEMH H OCODEHOCTHTE NPpH (OPMHPAHETO HA MAPHUHMUTE MOTOLH,
TAXHATA CBUIHOCT, KIACHQHKALHA W CTIPYKTypa. AHAIM3HpPAaT ce JAMHAMMKATA H
OMKIHYHOCTTd Ha MNAapMYHHTE NOTOUH M TAXHOTO 3HAYEHHE 33 YCTOMYMBOCTTa Ha
3acTpaxoBarenHaTta Komnanusa. IloapoOHo ce pa3srnexnar pasnHYHHTE TEXHONOTHYHH
NOAXOAH TIPH YNPABIICHHETO HA TNAapHUYHHTE TNMOTOLM B 3acTPaxOBaTEIHHTE KOMIIAHHH.
ABTOPBT NPEROCTABS KnacuduKau{s Ha NapHYHHTE NOTOLM H OBACHABA TAXHATA CTPYKTYpa
M 3HAYCHHE 3a (HUHAHCOBATA CTAOMIHOCT HA KOMNAHMATA. AHATM3HPA CE€ LMKIMYHOCTTA M
IHHAMHKAaTa Ha NAPHYHKUTE MOTOUM, KATO CE€ HOAYEPTABA BaXKHOCTTA HA TAXHOTO NPABHUIIHO
YNpaBJICHHE 33 NOAABLPXKAHE HA JNHKBHAHOCTTA H IUIATEKOCMNOCODHOCTTE HA KOMIIAHHATA.
Pasrnexza ce Bpb3kata Mexay yNpaBlCHHETO HA MAPHUHMTE MOTOUM M YCTOWYMBOCTTA HA
3aCTPaxOBaTeHATA KOMIIAHHA B JBATOCPOYEH IJIaH. ABTOPBT 00CHka KaK MPHHLHUIIHTE Ha
YCTOHYMBOTO 3aCTPaxOBaHE MOTAT Ja ObJaT NpHIOKEHH 3a nmono0pABaHEe HA €KOJNOTHYHATA
OTFOBOPHOCT Ha 3aCTPAXOBATENIHHTE KOMIIAHHH.

Inasa 3 ,Ynpaenewue Ha pHCKa HAa IapHYHHTE MOTOUM B 3aCTPaxoBaTelHATA
KOMIaHHA" Dasrfiex]a yNpaBAeHHETO Ha PHCKa NpH (GOPMHPAHETO H YIpaBlEHHETO Ha
NapHYHHTE MOTOLUM, BKIKYHTEIHO aNTEPHATHBHMTE (PopMu Ha TpaHcdep H TpeTHpaHe Ha
PHCKOBE KaTo anrepHaTueeH TpaHchep Ha puck (ART) v koHuenuusaTa 3a ynpaeienue Ha
KIHMaTHYHHS puck. [lonpobHo ce 06CHKAAT pasIHYHHTE PHCKOBE, CEBP3aHH ¢ MAPHUHUTE
MNOTOLH, K HAYWHMTE 33 TAXHOTO YMpPaBlCHHE M MHHHMH3MpaHe. [lpeacrtass ce
KOHLENTYafAHA paMK4 33 YIPaBJIEHHE HA PHCKA U CE pa3sriekIaT OCHOBHHTE aCIIEKTH Ha TO3H
npouec. Pasrnexnar ce pasAHYHH anTEPHATHBHH Metoau 3a TpaHcdep Ha puck (Alternative
Risk Transfer, ART) M TAXHaTa NPHIOXKMMOCT B 3aCTPAaXOBATENHHA CEKTOP. ABTOPBT
aHaJIH3HPa KaK 3aCTPAXOBATENHHTE KOMIAHHH MOTaT Aa C€ CHPABAT C PUCKOBETE, CBbP3AHH C
KIHMaTH4YHKTE NPOMEHH, H a Pa3paboTAT CTPAaTerHy 3a TAXHOTO yIpaBieHHe.

B 3akmo4eHneTo aBTOPHT 00001aBa OCHOBHHTE H3BOAH OT KHHIaTa, KATO NOA4EpTaBa
3HAYCHHETO HA HWHOBATHMBHHMTE MOJXOAH B YNpPABIEHHETO Ha MapHYHWUTE MOTOLUH 3a

NOBHLIABAHEC Ha ycroﬁqusocna H e(pex-mm-locn'a Ha 3acCTpaxoBaTC/IHUTC KOMIAHHH.



IIpenopwysa ce MPHIAraHETO HAa HOBH YMNPAaBIECHCKH MOJENH H TEXHONOTHH 3a CIPABAHE ¢
NPEAM3BHKATENICTBATA B CbBPEMECHHHA AHHAMHYEH U PUCKOB OU3HEC CBAT.

Monorpaguata npenocTaBs LUAIOCTEH Mperies HA HHOBATHBHHTE IOAXOAM 3a
yIOpaBjieHHE HAa MAapPHYHHTE TNOTOLM B 3acTpaxoBaTelHHTe KOMMAHHH, karc o0OXBalia
OCHOBHH T€OPETHYHH H IMPAKTHYECKH ACTIEKTH Ha QPUHAHCOBOTO YNPABICHHE, BIHAHHETO HA
KIHMaTHYHHTE NPOMEHM H YNPaBJICHMETO Ha pHCKa. B 3awmoveHHe, aBTOPBHT NOAYEPTABA
HeoOXOAMMOCTTa OT aianTHpPaHE KbM CbBPEeMEHHHMTE NPEAM3BHKATENCTBA YpE3 HOBH M
e(eKTHBHH  YNpABICHCKH  NPAaKTHKH, KOMTO [a  OCHrypaT  cTabunHOCT M
KOHKYPEHTOCIHOCOGHOCT Ha 3aCTPaXxoOBaTEHUTE KOMIIAaHHH.

Bropust moHorpadmuen 1pya "[lpennpueMayecTBO, HHOBALMM M MEHHIXMBHT" ce
CbCTOH OT YETHPH IMABH.

B znaea nvpea ,JlpecevHara TouKa MeXIy HHOBALMHTE, ONEPALMOHHHA MEHHIKMBHT
H  NpeANpueMadecTBOTO Ce  pasriexia  Bpb3lkaTa  MexOy  HHOBALIMHTE H
NpeANPHEMAYECTBOTO, H KAK OMEPALUHOHHHAT MEHHWIXMBHT MOXKE A2 MOANOMOIHE TO3H
npouec. OCHOBHHTE TeMH BKMIOYBAT: ETanH Ha HHOBAUWH M OLEHKA HA NPEANPHEMAYECKH
NPOEKTH: AHAa/lM3HpaHE HA Pa3sAMYHHTE €TanH Ha MHOBALMHUTE W METOAMTE 33 OLICHKA Ha
npeanpueMaveck npoekTH. KanauuteTsT 3a ycBOfBaHEe M NpPEANPHEMAYECKHA MPOLIEC:
HM3cneapaHe Ha cnocoOHOCTTA Ha PHPMHTE na YCBOABAT HOBH 3HAHMS H TEXHOJIOTHH, U KaK
TOBA BIHAC BLPXY NpeanpHemayeckus npouec. OnepaTHBHUAT MEHHAKMBHT KaTO METOA 32
HAeHTH(ULMpaHe M OlEHKa Ha Bb3MOXKHOCTHTe: [lpencraesHe Ha oONEpPaTHBHHSA
MEHWUKMBHT KATO HHCTPYMEHT 3a MACHTHOHUMpaHe M OLEHKAa HAa HOBH OM3Hec
Bb3MOXHOCTH .

Bmopama enaea ce (oxycupa BBpXY 3HAYEHHMETO Ha MPEANPHEMAYECTBOTO 3a
ycroiiuuBoTo pa3ssutHe. OCHOBHHTE AaKLUECHTH ca BbpXy AchHHHpaHE Ha MNOHATHETO
YCTOHYHMBO MpPEANPHEMAYECTBO H HErOBHTE XapaktepucTukd, H3cnensane Ha acnekTute Ha
MKOHOMHYECKATa, COLMAIHATA M CKO-JIOTHYHaTa YycroiuuBoct. JlaBaT ce npumepH 3a
NpEANPHEMAYECKH ACHCTBHA, KOMTO MOAMOMAraT YCTOHYHBOTO Pa3BUTHE Ha HHAMBHAYAITHO
HHBO .

Iraéa  mpema |, llpennpueMadeckure npoBanH“ aHanM3Wpa INPHYHHKTE H
NOCNEACTBHATA OT INPOBANMTE B INpeinpuemayecTBoto. OOGCBKAAT C€ BLTPEIIHMTE M
BBHIUHWTE (AKTOPH, KOMTO BOAAT A0 HEycnexa Ha MNpeAnpHEMauyecKHTe HHULMATHBH.

KOMCHTHpa CC Kak NnpCAnpHEMadyHTe MOrat Aa ¢¢ Nnoy4daT OT CBOMTC HEYCnexu M ga



nosobpar 6bacwiuTe CH MpoekTH. JlaBaT ce IpenopbKM 3@ MHHHUMH3MPGHE Ha PUCKA OT
MpPOBaJ B NPEANPHEMaYECKHTE HAYHHAHHUA.

Yemsvpmama 2nasa ce hoxycHpa BbpXy cneuudHYHHTE aCTIEKTH Ha ceMeliHus GusHec
B KOHTEKCTAa Ha npeanpuemavecTBoTo. KakBo oOT/IH4YaBa ceMeHHHMTE MNpPEANpHATHA OT
OCTaHaJHTe BHAOBEe Gu3HecH. JlapaT ce MpeAMMCYBATA M HEAOCTATHUMTE. AHATH3HPAT CE
CHJIHHTE K ciabuTe CTpaHu HA ceMmeiiHuA GusHec. OTkposABaT ce Kmo4yoBHTe (akTopH 3a
YCIEX H YCTOHYMBOCT Ha ceMeliHuTe OH3HeCH .

Monorpaguara "IlpeanpueMadecTBO, HHOBaUHH W MEHHIXMBHT" mpeajara
3aapn60ueH aHaNM3 Ha Pa3IMYHHTE acleKTH Ha TNpeANpHEMAdYecTBOTO, HHOBALUMTE M
yNpaBIeHHETO. ABTOPLT M3CNE[Ba BPb3KAaTa MEXAY HHOBAUMHTE M NPEANPHEMAYECKHA
npolec, pojATa Ha NpPeANpHEMavyecTBOTO B YCTOHYHMBOTO pa3sBHTHE, NpPHYMHHTE 3a
NpEANPHEMAYECKH MpoBaNH H cneuddu4yHuTe 0COo0EHOCTH HA ceMeliHMTE OM3HEcH.
OcHoBHaTa uaea e, ye yCnemHoTo NPeANpHEMayecTBO H3HCKBA MHTEIPHPaH IOAX0J, KOHTO
BKJIIOYBA HHOBALMH, €(PEKTHBEH MEHMIKMBHT M ycroiluueoct. Kuurata npemocraps LeHHH
3HAHMA H NpaKTHYecka HHAOPMALMA, KOHTO MOraT Aa OBJAT MOJE3HM KAaKTO 32 HOBH, TaKa H
32 OMUTHH MNpeAnpreMauu. Ts noayepraBa Ba)XKHOCTTA HA HENPEKbCHATOTO YYEHE M
ajnantHpaHe KbM MpomenuTe B GH3HEC CpeaTa, KaTo ChLIEBPEMEHHO NpeaJiara CTpaTteruy 3a
CNpaBsHE C MPEAM3BHKATENCTBATA H M3BJIMYAHE HA TION3H OT MIPOBAJIMTE.

[TybnuKanuKTe OTTOBAPAT M3LANO HA H3MCKBAHUATA KbM TeXBHA Opoil, BUA H MACTO Ha
nybnunkyBave. B HacrosmiaTa peueH3us ce cnoMpame MNO-CKOpO Ha KayecTBOTO Ha
nybnuKanuure:

» [ly6nukauunte o6xBawar OCHOBHO nepdoja cien 2014 romuna, ToecT Te ca
CPaBHHTEJIHO HOBH M OTPA3sIBAT aKTYaJIHH MPOOJIEMH;

» BonpekH, Ye ca CpPaBHMTEAHH HOBH, NyBIMKALMHTE BEde Ca LMTHPAHH OT peaHLa
aBTOpH B pedepupann M HepedepHpaHH H3LAHMA, KOETO MIIOCTPHPE aKTYaAIHOCTTA M
HHOBATHBHOCTTA Ha TEOPETHYHHUS H MPAKTHYECKH 3apsaA Ha paboTaTta Ha KaHIKIATA;

» IlpaBu BrmeuaT/IeHHME, Y€ rOMAMA YacT OT NyGIMKaUMMTE €A NPONLIDKEHHE HA
y4acTHA B Hay4YHM KOH(EpPEHUHH, CEMHHApH H Kpbriu macu. OnpeaeneHo, TOBa € Jauo
BB3MOXKHOCT Ha KaHaMAaTa fobpe fa OCMMCIM # MNpPEACTAaBH AHCKYCHMTE MO €AMH

GanchupaH HAYHH H 3ALUHTH TE3UTE CH C HAACKAHA apryMCcHTALIH.



6. Ouenka Ha HAyYHHTe H HAYYHO-NIPHJIOXKHH HPHHOCH

HayynuTe mpMHOCH MpH H3yyaBaHe Ha PalIMYHHUTE acCMEeKTH Ha 3aCTPAXOBAaHETO H
PHCK MEHHIDKMBHTA (OT MpPUAOKEHHA CINMCBK ¢ MyOnMKauuH), MOTaT Aa ce CBEAaT A0
CIAHOTO:

» Bb3 0CHOB2 Ha LANOCTHAT HH(OPMaLmonHa 6a3a € Ch3IaicHa aBTOPOBA METOHKA,
KOATO AEMOHCTpUpA NOC/ICAOBATEIHOCTTA, JJOTHKAaTa M M3CNE0BATENCKATA TexHoNnorHa. Ta
BKJIIOYBA CTATHCTHKO-MATEMATHYECKH TEXHHKH, M3MEPHTENHH H OLEHBYHH MpPOUEAYPH,
KaKTO W aJanTHpaHH METPHKH H HHAHKATOPH.

» BibseneHu ca TeXHMKH M TEXHOJIOTHH, HEHM3NON3BAaHM Jocera B Obarapckara
3aCTPaxOBATENHA NPAKTHKA. ABTOPBT C€ CTPEMH MHTEPNPETAUKHHTE, AHAHIUTE H H3BOAMTE
na 6p1at necHo pa3bupaeMH U MONE3HHA 32 3aHHTEPECOBAHHTE AHLA.

» IlocTurHate ca apryMEHTHPaHH pe3yITaTH KAKTO B TEOPETHYEH, Taka H B
METO/IMYEH M MPAKTHYECKH IJIaH, ACTIPHHACAILH 32 Pa3BHTHETO HA MAEH B METOOJOTHATA,
OLICHKaTa Ha PHCKa H PUCK MEHUDKMBHTA.

» PazpaGoTesH ca KOHUENIMH 33 NAapHYHATE NOTOLM M TAXHATA PO BBB
(HHAHCOBATA CHCTEMA HA 3aCTPAXOBATEIHMTE APYXKECTBA.

» HW3noxeHu ca OCHOBHHTE MPHHIMIH HA 3aCTPaXOBAHETO H TAXHOTO BJIMAHHE BBPXY
(PHHAHCOBHTE NOTOLM H YNpPaBJICHHETO HA PHUCKA.

» Tlonpo6Ho pasraexnaHe Ha 3HAYEHHETO HA NIAPMYHMTE MOTOUM 32 YCTOHYMBOCTTA H
Pa3’BHTHETO HA 3aCTPAXOBATEIHHTE KOMIAHUH, KAKTO H TAXHOTO BIIHSHHE BBDXY PHCKOBara
M3JI0KEHOCT.

» Knacuduxauus M aHain3 Ha PHUCKOBETE, CBbP3aHM C NapHYHUTE MOTOUH B
3acTpaxoBaTenHarta qeHHOCT.

» AHann3 Ha IMHAMHKATa HA PHCKOBETE, CBLP3aHU C NAPUYHHMTE IIOTOLH.

» PaspaboTBaHe Ha METOOONOTHYECKH NMOAXOAM 3@ OLEHKA HA PHCKA H PHCKOBATA
H3II0KEHOCT, Da3HpaHH Ha aHaHU3a HA IAPHYHHTE MOTOLH,

> IlpuMepeH aHaNH3 HA PHCKOBETE NPH NMAPHYHHTE MOTOUM HA 3aCTPAaXOBATENHH
komnanuu kato 3AJl "Byacrpan Buena Humypnrc I'pyn”, BKIIOYHTENHO AHATHOCTHLMPAHE
H uaeHTH(HLUMpaHe Ha PHCKOBE.

> W3nonsBaHe Ha KONHYECTBEHHM H BEPOATHOCTHH MOMENM 3a OLEHKA HA PHCKA Ha

TMAPHYHHUTE NOTOLUH H pa3pa60TBaHe Ha CTPATETHH 34 TAXHOTO YIIPABJICHHE.



> IlpeacTaBsHe Ha OPraHU3alMOHHH H TEXHHYECKH ACHEKT HA MOHMTODHHIA Ha
PHCKOBETE IIPH NapU4HUTE MOTOLH.

» Hacoku 3a auBepcuduKalmi H NPECTPYKTYPUPAHE HA 3aCTPAXOBATENHHA NOPTQEHn
C Lien MMHHMH3HpaHe Ha pUCKoBeTe.

Tesn HayyHM NPHMHOCH Ca B&XHH 3a NOAOOpABAHE Ha YMPABICHMETO HA DPHCKA B
3aCTPaX0BaTEIHUTE KOMIAHKHM, OCOOEHO MO OTHOWICHHE HA NapHYHHTE NoTouM. Te
NPEeNOCTaBAT HayyHO OOOCHOBAaHM METOAM H TOAXOAH 3a OLEHKa, MOHHTOPHHT H
MHHHMH3HPaHE Ha PHCKOBETE.

Beska €aHa OT nmpeacTaBeHHTE nyOnMKaLHM 32 KOHKYPCA 3a JOLEHT CUMTaM, 4Ye ¢a
mu4yHO aeno Ha xaHaupaara. Ilpu texuus npernea HE CA OTKPUTH nokaszatencrsa u/min
HAMA YCTAHOBCHH CHIHAIM 33 HapyIUABAHE HA ABTOPCKH NIPaBa Ha APYTH H3CNE0BATENHN KbM
MOMEHTA H3 M3TOTBAHE Ha peucHsuata. OT npeocTaBeHaTa CHOpPaBKa 3a H3MbJIHEHHE Ha

MHHHMAJIHHTC HAalHOHAJIHH H3HCKBAHUA CTABA ACHO, Y€ TC Ca MOKPHTH H3LAO.

7. Kputu4nu 6e/le:KKH H NPenopLKH

Cnen noapobHOTO MH 3ano3HaBaHe ¢ TNpPEACTaBEHUTE MATEPUAlld HE YCTAHOBHMX
HAJIM4YHMETO Ha CBIECTBEHM NPONMYCKH, HETOYHOCTH WM MpOTHBOpeuHs. Moxe 6H Hakou
NOCTAHOBKH MO H3CNeABaHaTa npobnemMaTHKa He ChBNAAAT C MOMTE CXBallaHMs, HO TOBA ca
NEPCOHANHH TPAKTOBKH H HHTEPIPETALHK HA aBTOpa M T€ Morat Aa ObLAaT 3aliMTEHH OT
HET0. 3aTOBAa CMATaM, Y€ T€ HE OKa3BaT BIHAHHE BHPXY 00ILATA MH MOJOXKHTENHA OLEHKA 1
HE OMATOBAXABAT HaYYHMTE MOCTHIKCHUS HA KaHAWAaTa. ETo 3a10 OeneKKHTE MH MMAT 1oO-
CKOpPO HacouBall, H NPENOpPbYHTENECH XapakTep 3a ObASLIMTE My W3C/IeIBAHUA, 3 HMEHHO!

» Ha MecTa HaMHpPaM DPEANH3HPAHO TOJMAMOTO JKENAHHE HA ABTOPA 1A HU MOJHECE
KOJIKOTO € BBb3MOMKHO I10-00rato ChAbPHKAHHE, KOETO BOAM OO pasMHIABAHE B HE BMHATH
MOAXOALIH AeTaHH;

» Hakoil cxemH, Tabnuuu M rpadMKH, MaKap H MHOrO FPHXIHMBO M 0GOCHOBAHO

H3paboTeHH, OHxa MOTJIH Aa Ce eKCII0ATHPAT M0 33AbI004YeHO.

8. 3axalouenne
JloxyMmeHTHTE M MaTepHajHTe, MpeAcTaBeHH OT A-p Pagoctun Baszos orropapsar nHa
BCHYKH M3HCKBaHMs HA 3aKOHA 3a Pa3BHTHE Ha aKaJEMHM4HHA cberaB B PenyGnuka Brarapus

(3PACPB), Ilpapunuuka 3a npunarane Ha 3PACPB u cwotBernus Ipasunuuk Ha YHCC.



Kananpater B KOHKypca € MNpeAcTaBMN AOCTaThuieH Opoil HaydHu TpymoBe,
nyONHKYBaHH CIIEA MATEPHANTHTE, H3MON3BAaHH NpH 3awutata Ha OHC ‘nokrop’. B paGoTHTe
Ha KaHOMJaTa MMa OPHTHHAIHH HAY4YHH M INPHAOKHH INPHHOCH, KOHTO Ca MNOJYYHIIH
MEXAYHApOAHO MPH3HAHHE KATO MPEACTABHTENHA YacT OT TAX A NYOIHKYBaHH B CNIMCAHMS
H Hay4HH COOpPHHLM, M3AANCHH OT MEXIYHAPOAHH aKAACMHYHH H3aaTencTsa. TeopeTHuHHuTe
My pa3paboTKH MMaT NPAKTHIECKA NPHJIOKHMOCT, KATO HacT OT TAX Ca MPAKO OPHEHTHPAHH
kbM yueOuata paGota. Hayunata u mpemonaBaTtenckara KBaiHQuKamusa Ha A-p Pagoctuu
Ba3oB € HeCEMHEHA.

liocTurHatuTe OT KaHAMAATa 3a MNOLEHT pe3ynTaTH B yuyebHAaTa M HayqHO-
H3CIIeloBaTeNcKaTa AeHHOCT, HAIBJIHO CHOTBETCTBAT Ha IlpaBuiHuKa Ha YHHBEpCHTET 3a
Hauronanno n ceetosHo cronancteo (YHCC) 3a npunoxenue na 3PACPB.

Cnen 3amo3sHaBaHe C NMpPEACTAaBEHHTE B KOHKYPCAa MATEDHAIH M HayuyHH TPYAOBE,
aHa/lM3 Ha TAXHATA 3HAYMMOCT H CHABPKAIM CE€ B TAX HAYYHH, HAYYHO-TIPUIIOKHH H
NPHUJIOKHH NIPHHOCH, HAMHPaM 33 OCHOBATENHO J1a JAaM CBOATAa NMOJOKHTENHA OLEHKA M Aa
npenopsyaM Ha Hay4HoTo XypH na H3roTBH HOKIaA-NPEANOKEHHE 10 AKAJEMHYHHA CHBET
3a H30op Ha a-p Panoctux Basos Ha akageMHYHATa JTLXKHOCT ‘AOLEHT’ B YHMBEPCHTET 3a
Hauuonanno u ceerosno cromancteo (YHCC) mno npodecuoHanHo Hampasnenue 3.8
HUkonomnka: Opranusauus u ynpaeneHHe H3BbH cepaTa Ha MATEPHATHOTO NPOM3BOJCTBO

(puHaHCHpaHe Ha UHOBALIMKHTE)".

13.12.2024 [Toanue: ..eoxf...n.omrdrnnnn..
I'p. Codus



UNIVERSITY OF NATIONAL AND WORLD ECONOMY

OPINION

From: Assoc, Prof. Dr. Zhelyo Hristozov

Subject: Competition for Associate Professor _in Professional Field 3.8 Economics:

Organization and Management Outside the Sphere of Material Production

(Financing of Innovations)" , at the UNWE

1. Competition information

The competition is announced for the needs of the Department of Intellectual Property
and Technology Transfer at the Faculty of Business of the UNWE in accordance with a
decision of the Department Council (Minutes No. 19/17.09.2024), a decision of the Faculty
Council (Minutes No. 1/24.09.2024, and I participate in the scientific jury of the competition
in accordance with Order No. 2932/15.10.2024 of the Rector of the UNWE.

2. Information about the candidates in the competition

One candidate has submitted documents to participate in the announced competition
: Dr. Radostin Grigoriev Vazov

The set of materials presented by Radostin Vazov on electronic media is in accordance
with the Regulations for the Development of Academic Staff at the University of National and
World Economy (UNWE) and includes the following documents:

> Application for admission to a competition

> Resume

> Copy of the doctorate diploma



> Copy of the associate professor diploma
> Certificate of work experience in the specialty

> Documents proving the fulfillment of the requirements under Art. 105, para. 1, item

> List of publications, inventions and other scientific and applied results:

= a/ list of all publications

= b/ list of publications submitted for participation in the competition

> List of publications, conferences, projects and scientific guides generated by the
"Authors" system

> Sample report on the fulfillment of the minimum national requirements for the
relevant scientific field and the additional requirements of the University of National and
World Economy (UNWE)

> Citations report with a full bibliographic description of the cited and citing
publications

> Reference to original scientific contributions

> Reference to the indicators under Art. 112, para. 2

> Scientific papers submitted for participation in the competition,

Candidate Radostin Vazov has submitted a total of: 1 dissertation, 2 monographs, 3
studies, 1 chapter of a collective monograph and 28 articles (17 in English, one in Ukrainian
and 10 refereed and indexed in world-renowned databases of scientific information and 2
reports.

I have known the candidate for 20 years in connection with my work at VUZF. He is
an extremely balanced and dedicated scientist, focused and in-depth in the field of insurance
and entrepreneurship and the risks associated with them. His intensive scientific activity is
combined with high qualities as a teacher and leader and organizer of educational activities at
VUZF.

Assoc. Prof. Radostin Vazov is a lecturer in the disciplines: "Organization and Financing
of Social Security Systems", "Organization and Financing of Health Insurance Systems",
"Social Management", "Innovation and Entrepreneurship", "Innovative Business Models",

"Fundamentals of Finance", "Public Finance", "Corporate Finance, in English", "Public



Finance, in English", "Risk Financing of Projects, in English" and "Strategic Management for
Entrepreneurs” at the Higher School of Insurance and Finance. He actively participates in the
establishment and establishment of VUZF, holding the positions of "Executive Director",
"Head of the Department of Insurance and Provision", "Vice Rector for European Projects and
Continuing Education”, "Head of the Department of Business Administration and
Management". Assoc. Prof. Dr. Radostin Vazov was responsible for the development of the
university's international activities. He has implemented joint bachelor's and master's programs
with the University of Sheffield and joint programs with banks, insurance and investment
companies. Radostin Vazov pays special attention to the master's program in
"Entrepreneurship”, thanks to which successful start-up companies have been created by
students. An emphasis in his work is the development of doctoral programs, as a result of
which doctoral students have been attracted from India, Germany, Austria, Turkey, Ukraine,
Poland, Macedonia, Slovakia, Albania and Kosovo. Assoc. Prof. Dr. Radostin Vazov
participated in the development and management of a number of European projects. He also
participated in the editorial board of the magazine "Money and Culture", the editorial board of

the magazine "VUZF review" and the editorial board of the magazine "Mathematics +".

3. Fulfillment of the requirements for holding the academic position

After checking the data from the report on the fulfillment of the minimum national
requirements, [ believe that the candidate’s academic achievements exceed the minimum
required for holding the academic position of "associate professor” in the professional field
3.8. Economics. With a minimum required score of 400 points, the candidate has presented
evidence of 42540 points. It is noteworthy that the greatest excess of the minimum
requirements was achieved in citations or reviews in scientific publications, referenced and
indexed in world-renowned databases with scientific information or in monographs and
collective volumes, which shows the candidate's scientific recognition.

The candidate also meets the Additional Requirements for the UNWE according to the
Law on the Education and Training of the Republic of Bulgaria (Art. 2b, para. 5) and the
Regulations for its implementation (Art. 1a, paras. 2-3}, and with a minimum threshold of 320

points, the candidate has 920.10 points.



Thus, the total number of points from the minimum national requirements and the
Additional requirements for the UNWE, with 720 points required, the candidate presents
evidence for 1,345.60 points.

4. Evaluation of teaching and learning activities

Assoc. Prof. Dr. Radostin Vazov teaches the following subjects: Social Security, Health
Insurance, Insurance, Public Finance, Public Finance and Tax Management, Fundamentals of
Finance, Strategic Management and Innovation, Innovation in Insurance, Product
Development and Innovation in General Insurance, Risk and Cash Flow Management,
Entrepreneurship and Innovation and Innovation and Entrepreneurship. Subjects taught in
English: Public Finance, Risk Management, Corporate Finance, Financing of Entrepreneurial

Projects and Fundamentals of Finance.
Materials and guidelines have been developed for students' self-study in the disciplines

taught in Bulgarian and English,

5. General characteristics of the presented scientific papers/publications

The main habilitation monographic work is entitled “Innovative approaches to insurance
company cash flow management. Contemporary theoretical aspects”, presented in a volume of
138 pages, divided into three chapters. The monograph discusses the need for new management
concepts and models in corporate governance, especially in the context of the global economic
crisis. The author emphasizes the importance of adaptation to dynamically changing conditions
and balancing profits and risks, emphasizing the need for new approaches in the management
of insurance companies.

Chapter 1 examines the role of insurance in the financial system, the relationships
between finance, financial relations and the cash flows of the insurance company. It also
analyzes the impact of climate change on the financial flows of insurance companies. The main
financial relations in insurance and the importance of cash flows for the stability and efficiency
of insurance companies are discussed. The author analyzes how financial resources and flows
in insurance companies form their financial potential, which is key to the normal functioning
and security of insurance activities. It examines the negative consequences of climate change
and the ways in which insurance companies can adapt and reduce the risks associated with

them.



Chapter 2 “Cash Flows of a General Insurance Company” focuses on technological
schemes and features of cash flow formation, their nature, classification and structure. The
dynamics and cyclicality of cash flows and their importance for the sustainability of the
insurance company are analyzed. The various technological approaches to cash flow
management in insurance companies are examined in detail. The author provides a
classification of cash flows and explains their structure and importance for the financial
stability of the company. The cyclicality and dynamics of cash flows are analyzed,
emphasizing the importance of their proper management for maintaining the liquidity and
solvency of the company. The relationship between cash flow management and the
sustainability of the insurance company in the long term is examined. The author discusses
how the principles of sustainable insurance can be applied to improve the environmental
responsibility of insurance companies.

Chapter 3 “Cash Flow Risk Management in the Insurance Company” examines risk
management in the formation and management of cash flows, including alternative forms of
transfer and treatment of risks such as Alternative Risk Transfer (ART) and the concept of
climate risk management. The various risks associated with cash flows and the ways to manage
and minimize them are discussed in detail. A conceptual framework for risk management is
presented and the main aspects of this process are considered. Various alternative methods of
risk transfer (Alternative Risk Transfer, ART) and their applicability in the insurance sector
are considered. The author analyzes how insurance companies can deal with risks associated
with climate change and develop strategies for their management.

In the conclusion, the author summarizes the main conclusions of the book, emphasizing
the importance of innovative approaches to cash flow management for increasing the
sustainability and efficiency of insurance companies. The application of new management
models and technologies is recommended to address the challenges in the modern dynamic
and risky business world.

The monograph provides a comprehensive overview of innovative approaches to cash
flow management in insurance companies, covering basic theoretical and practical aspects of
financial management, the impact of climate change and risk management. In conclusion, the
author emphasizes the need to adapt to modem challenges through new and effective
management practices that will ensure the stability and competitiveness of insurance

companies.



The second monographic work "Entrepreneurship, Innovation and Management”
consists of four chapters.

Chapter One , “The Intersection of Innovation, Operations Management, and
Entrepreneurship,” examines the relationship between innovation and entrepreneurship, and
how operations management can support this process. Key topics include: Stages of Innovation
and Evaluating Entrepreneurial Projects: An analysis of the different stages of innovation and
methods for evaluating entrepreneurial projects. Absorptive Capacity and the Entrepreneurial
Process: An examination of the ability of firms to absorb new knowledge and technology, and
how this affects the entrepreneurial process. Operations Management as a Method for
Identifying and Assessing Opportunities: An introduction to operations management as a tool
for identifying and assessing new business opportunities.

The second chapter focuses on the importance of entrepreneurship for sustainable
development. The main emphasis is on defining the concept of sustainable entrepreneurship
and its characteristics. Exploring the aspects of economic, social and ecological sustainability.
Examples of entrepreneurial actions that support sustainable development at the individual
level are given.

Chapter Three, “Entrepreneurial Failures,” analyzes the causes and consequences of
entrepreneurial failures. It discusses the internal and external factors that lead to the failure of
entrepreneurial initiatives. It discusses how entrepreneurs can learn from their failures and
improve their future projects. It provides recommendations for minimizing the risk of failure
in entrepreneurial endeavors.

The fourth chapter focuses on the specific aspects of family business in the context of
entrepreneurship. What distinguishes family businesses from other types of businesses. The
advantages and disadvantages are given. The strengths and weaknesses of family businesses
are analyzed. The key factors for the success and sustainability of family businesses are
highlighted.

The monograph "Entrepreneurship, Innovation and Management" offers an in-depth
analysts of the various aspects of entrepreneurship, innovation and management. The author
explores the relationship between innovation and the entrepreneurial process, the role of
entrepreneurship in sustainable development, the causes of entrepreneurial failures and the
specific features of family businesses. The main idea is that successful entrepreneurship

requires an integrated approach that includes innovation, effective management and



sustainability. The book provides valuable knowledge and practical information that can be
useful for both new and experienced entrepreneurs. It emphasizes the importance of continuous
learning and adapting to changes in the business environment, while offering strategies for
dealing with challenges and benefiting from failures.

The publications fully meet the requirements for their number, type and place of
publication. In this review, we focus more on the quality of the publications:

» The publications mainly cover the period after 2014, that is, they are relatively new
and reflect current issues;

» Although relatively new, the publications have already been cited by a number of
authors in refereed and non-refereed publications, which illustrates the relevance and
innovation of the theoretical and practical charge of the candidate's work;

» It is striking that a large part of the publications are a continuation of participation in
scientific conferences, seminars and round tables. This certainly gave the candidate the
opportunity to properly understand and present the discussions in a balanced manner and

defend his theses with reliable argumentation.

6. Evaluation of scientific and applied scientific contributions

The scientific contributions in studying the various aspects of insurance and risk
management (from the attached list of publications) can be summarized as follows:

» Based on the comprehensive information base, an author's methodology has been
created, which demonstrates the consistency, logic, and research technology. It includes
statistical and mathematical techniques, measurement and evaluation procedures, as well as
adapted metrics and indicators.

» Techniques and technologies that have not been used in Bulgarian insurance practice
before are introduced. The author strives to make the interpretations, analyses and conclusions
easily understandable and useful for interested parties.

» Argumentative results have been achieved both theoretically and methodologically,
contributing to the development of ideas in methodology, risk assessment and risk
management.

» Concepts of cash flows and their role in the financial system of insurance companies

have been developed.



> The basic principles of insurance and their impact on financial flows and risk
management are presented.

» A detailed examination of the importance of cash flows for the sustainability and
development of insurance companies, as well as their impact on risk exposure.

» Classification and analysis of risks related to cash flows in insurance activities.

> Analysis of the dynamics of risks related to cash flows.

» Development of methodological approaches for assessing risk and risk exposure
based on cash flow analysis.

» Example analysis of cash flow risks of insurance companies such as Bulstrad Vienna
Insurance Group, including diagnosis and identification of risks.

» Using quantitative and probabilistic models to assess cash flow risk and develop
strategies for their management.

> Presentation of organizational and technical aspects of monitoring cash flow risks.

» Guidelines for diversification and restructuring of the insurance portfolio in order to
minimize risks.

These scientific contributions are important for improving risk management in insurance
companies, especially with regard to cash flows. They provide scientifically sound methods
and approaches for assessing, monitoring and minimizing risks,

I consider each of the publications submitted for the associate professor competition to
be the personal work of the candidate. During their review, NO evidence was found and/or no
signals were identified for violation of copyrights of other researchers at the time of preparing
the review. From the provided certificate of fulfillment of the minimum national requirements,

it is clear that they are fully covered.

7. Critical notes and recommendations
After my detailed acquaintance with the presented materials, I did not find any significant
omissions, inaccuracies or contradictions. Perhaps some statements on the researched issues
do not coincide with my understanding, but these are personal interpretations and
interpretations of the author and they can be protected by him. Therefore, I believe that they
do not affect my overall positive assessment and do not belittle the scientific achievements of
the candidate. That is why my notes are rather guiding and recommendatory in nature for his

future research, namely:



> In places I find the author's great desire to present us with as much content as possible
realized, which leads to a scattering of details that are not always appropriate;
> Some diagrams, tables, and graphs, although very carefully and reasonably crafted,

could be exploited more thoroughly.,

8. Conclusion

The documents and materials presented by Dr. Radostin Vazov meet all the
requirements of the Act on the Development of the Academic Staff in the Republic of Bulgaria
(ADSRB), the Regulations for the Implementation of the ADSRB and the relevant Regulations
of the UNWE.

The candidate in the competition has presented a sufficient number of scientific works
published after the materials used in the defense of the ONS 'doctor’. The candidate's works
contain original scientific and applied contributions that have received international
recognition, as a representative part of them have been published in journals and scientific
collections published by international academic publishing houses. His theoretical
developments have practical applicability, as some of them are directly oriented towards
academic work. The scientific and teaching qualifications of Dr. Radostin Vazov are
undoubted.

The results achieved by the candidate for associate professor in academic and research
activities fully comply with the Regulations of the University of National and World Economy
(UNWE) for the implementation of the Law on the Promotion of Academic and Research
Excellence (LAERB).

After reviewing the materials and scientific papers presented in the competition,
analyzing their significance and the scientific, scientific-applied and applied contributions
contained therein, I find it reasonable to give my positive assessment and to recommend to the
Scientific Jury to prepare a report-proposal to the Academic Council for the election of Dr.
Radostin Vazov to the academic position of 'associate professor' at the University of National
and World Economy (UNWE) in the professional field 3.8 Economics: Organization and

management outside the sphere of material production (financing ofinnovations)".

13.12,2024
Sofia




