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Fpyna X, 1. 23:

1. CtaTum u CTyaUKN, MHAEKCUPAHU B A4PYrU MeXKAyHapoAHU 6a3n AaHHM C HayyHa
nHpopmauma, Nny6AMKyBaHM B HAYYHU CNUCAHUA:

1.1. Kanyues, L., AcneKT Ha aBTOMaTU3NUPaAHUTE MOAE/IN 3a OLL,eHKa U NPUNOXKEHUA B
cheparta Ha HeaBMXKMUMUTE UMOTU. Heagsuknmn nmoTn & busHec, (2023), Tom 7(3),
cTp. 187- 193, ISSN: 2603-2759, ISSN (online): 2603-2767

Available at:
https://realestatejournal-bg.org/images/doc/vol-7-3/05.pdf
https://www.ceeol.com/search/viewpdf?id=1283038

Pe3tome: B ycnoBuaTa Ha rnobanHO NpOMeEHALL ce Nasap Ha HEABUXKUMU UMOTH,
Heobxo4MMOCTTa OT TOYHA OLEHKA CTaBa BCE MO-BaXKHa 3a HYXAMUTE Ha Yy4aCTHULUTE B
npoueca. MNpes3 nocnegHnTe roguHu 6sxa cb3ganeHn u BHeApeHU peanua copTyepHu
peweHna B 06aacTTa Ha Nasapa Ha HEABUXUMU UMOTU B Pa3BUTUTE MKOHOMMUKU, MbJIHU C
HageXaHW OaHHW, NPOMEHAT onepaTUBHATA cpea U OTBAPAT HOBU HAYMHM 332 NOCTUTaHEe
Ha cTapu yenu. Npumep 3a ToBa € TPAAULMOHHATA OLLEHKA HAa UMOTUTE, KOATO OOMKHOBEHO
e Tpy4Ha U BpemeemKa 3aaya, N3roTBeHa OT YOBeLWKa PbKa U M3NCKBALLA CNeuManHu
NO3HaHMA, YecTo CybEeKTMBHA U M3N0A3BaALLA ManbK Habop OT AaHHWU, B CpaBHEHMUE C
umMdbpoBMTE anTepHaTMBU. HaBaM3aHETO HA MALLMHHOTO 0ByYeHMe M HAaNMYMETO Ha BCe NO-
ronemu obemu oT gaHHU AoBeae A0 NoABaTa Ha Taka HapeyeHuTe AVM (Automated
Valuation Models - ABTomaTuanpaHu moaenu 3a oueHKa). bharogapeHue Ha TAX, OLEHKUTe
Ha UMOTUTE ca No-6bpP3n, NO-eBTUHMU M YECTO NO-TOYHWU. LlenTta Ha Ta3m cTaTuA e ga BHece
noBeye ACHOTA 3a T€3N MOAENMU, KOUTO LLMPOKO Ce U3MNOoN3BaT B YyKbuHa, Aa ce npoyyaT u
ONMLWAT Pa3/IMYHM aCNeKTN Ha TAXHOTO PYHKLMOHMPAHE, BKAOYUTENHO CbLLLEeCTBYBALLUTE
npunoxeHus (npeanmuo) B CALL, ga ce aHanM3npa HUBOTO HA NpUAaraHe, ga ce Hanpasu
onuT 3a cBoeobpaseH aHa U3 Ha CbOTHOLWEHMETO NoN3a/PUCK M Aa Ce Pa3CbiKaaBa BbpXy
TAXHOTO O6bAaelle, BKAOYMTENHO 43NN € Bb3MOXKHO AVM aa 3aMeHu AnueH3npaHuTe
OUEHUTENN Ha HeaBUXNMN UMOTU. OBEKT Ha npoy4yBaHeTo ca ABTOMaTM3UpPaHM MOAENMN 3a
oueHABaHe. [MpeaMeT Ha CTAaTUATA Ca HACTOALLMUTE NPUNONKEHMA HA TOPEenoCcoYeHunTe
mogaenu B paboTaTa Ha Cy6EKTU, KOUTO Ce HYXKAAAT OT PeA0BHM OLEHKN HA UMOTMU.

Knouosun aymu: HeABUXKNMU UMOTU; OLLEHKA HAa UMOTU; N3KYCTBEH UHTENEKT;
AaBTOMATU3MpPAHU Mmoaenn 3a oueHKa; AVMs;


https://realestatejournal-bg.org/images/doc/vol-7-3/05.pdf
https://www.ceeol.com/search/viewpdf?id=1283038

Kalchev, Sh., Aspects of automated assessment models and applications in the
field of real estate. Real Estate & Business, (2023), vol. 7(3), pp. 187- 193, ISSN: 2603-
2759, ISSN (online): 2603-2767

Abstract: In times of a globally changing property market, the need for accurate valuation
is increasingly important to the needs of those involved. In recent years, a number of
software solutions have been created and deployed in the property market in developed
economies brimming with reliable data, changing the operating environment and opening
up new ways to achieve old goals. An example of this is traditional property valuation,
which is generally a difficult and time-consuming task, produced by a human hand and
requiring special knowledge, often subjective and using a small data set compared to
digital alternatives. The advent of machine learning and the availability of ever larger
volumes of data has given birth to so-called AVMs (Automated Valuation Models). Thanks
to them, property valuations are faster, cheaper and often more accurate. The purpose of
this article is to bring more clarity to these models, which are widely used abroad, to
explore and describe various aspects of their operation, including existing applications
(mostly) in the US, to analyze the level of implementation, to attempt a kind of benefit/risk
analysis, and to speculate on their future, including whether it is possible for AVMs to
replace licensed property appraisers. The object of the study is Automated Valuation
Models. The subject of the paper is the current applications of the above models in the
work of entities needing regular property appraisals.

Key words: real estate; property valuation; artificial intelligence; automated valuation
models; AVMs

1.2. Kanues, WW., Mogen Ha ¢uHaHCcOB popmynsap 3a ONTUMU3UPAHE HA
MHBECTULMOHHA cTpaTerua ,3MN“, Heasukumm nmotu & busHec, (2024), tom 8(2),
cTp. 1150121, ISSN: 2603-2759, ISSN (online): 2603-2767

Available at:

https://realestatejournal-bg.org/images/doc/vol-8-2/07.pdf

https://www.ceeol.com/search/viewpdf?id=1322943



https://realestatejournal-bg.org/images/doc/vol-8-2/07.pdf
https://www.ceeol.com/search/viewpdf?id=1322943

Pe3tome: Hanocneabk B bbarapua e nonynapHa cTpaterna 3a MHBeCTUpPaHe B HeABUXKUMMU
MMOTHU, MPU KOATO Ce KynyBaT NOALEHEHU MMOTU, PEMOHTUPAT Ce M Ce NpenpoaaBsaT ¢ Len
neyanba. YcnexsbT B Ta3m obnact obaye 3aBUCKU [,0 FONSIMA CTENEH OT TOYHOTO M34YUCNABAHE
Ha pa3xoAuTe M OYaKBaHaTa Bb3BPDBLLAEMOCT, CBbp3aHM ¢ daunna. B HacToAwaTa ctaTua ce
npeanara opmyna 3a NpeHacoyYBaHe Ha KbLLKU, KOATO MHTErpupa KNYoBM GUHAHCOBMY,
nasapHU U PEMOHTHU NPOMEHNNBU. AHANU3NPANKMN NCTOPUYECKM SAHHU U NPUAATANKK
dUMHAHCOBN MoAenu, HUe cb3gaBamMe PamMKa, KOATO MUHUMU3UPA PUCKOBETE U
MAKCMMU3NPA PEHTABMNAHOCTTA HA GAMNBbPUTE HA KbluM, NnoaobpABaliKK WaHcoBeTe 3a
npeasmanmm n nostopaemu pesyntatm. Popmynata sbs Popmynata npegnara
CMCTEMATMYEeH NOAX0A 33 MHBECTUTOPUTE, KOUTO UM NO3BOABA Aa B3eMaT MHGOPMUPAHU
pelweHna Ha HecTabMNHM Na3apu, KaTo HAManABa PUCKa OT 3aryba u yBennyasa LWaHcoBeTe
3a *KenaHa nevanba.

KntouoBu aymum: nasap Ha Heasukumm umotw; fix and flip; nHBecTMLUMOHHa cTpaTerus;
MHBECTUTOPU; GOpPMYyNa; CTOMHOCT Ha MHBECTULMATA; NpeaBMAMMA Pe3yaTaTu.

Kalchev, Sh., Model of financial form for optimization of investment strategy "3P",
Real Estate & Business, (2024), vol. 8(2), pp. 1150121, ISSN: 2603-2759, ISSN (online):
2603-2767

Abstract: House flipping, the practice of buying undervalued properties, renovating them,
and reselling them for a profit, has become a popular real estate investment strategy in
Bulgaria recently. However, success in this domain de-pends largely on accurately
calculating the costs and expected returns associated with a flip. This paper proposes a
reliable house flipping formula, integrating key financial, market, and renovation variables.
By analyzing historical data and applying financial models, we establish a framework that
minimizes risks and maximizes profitability for house flippers, improving chances for
predictable and repeatable results. The formula in the Form offers a systematic approach
for investors, enabling them to make informed decisions in volatile markets, reducing their
risk of loss and in creasing chances of desired profit.

Key words: real estate market; fix and flip; investment strategy; investors; formula;
investment value; predictable results.



Fpyna 3, 1. 25:

2. [oknagm, ny6anKyBaHu B COOPHULMU OT HAYYHU KOHPEPEHLUUU, UHAEKCUPAHU B
MeXAyHapoaHu 6a3u faHHMU ¢ HayYyHa MHpopmauuma:

2.1. Kanues, UW., MoKynka, nogobpeHune, npogaxkba: MHBeCTULMOHHA cTpaTerua 3a
noBuULIAaBaHe Bb3BPbLL,AEMOCTTA OT MHBECTULMM B UMOTU B Bbarapua. COOpHUK C
O0KNnagu oT 36-Ta MeXXAyHapoAHa Hay4YHO-NpPaKTMYecKa KOHpepeHUua
,CTPOUTENHO NpeanpuemayecTBo 1 HeaBUXKMMaA cobCcTBEHOCT", MN34aTencTBo
»HayKa 1 nkoHomunka“, IKoHomun4yeckn yHmnsepcuteT — BapHa, 2021, ctp. 165-168,
ISSN (online): 2683-0280

Available at:

https://uevarna.bg/uploads/filemanager/303/publishingcomplex/2021/Stroitelno-
predpriemachestvo-nedvijima-sobstvenost-2021.pdf

https://www.ceeol.com/search/viewpdf?id=1031027

Pe3stome: Bce noseue GpaKTopu NPUHYKAABAT MHBECTUTOPUTE A3 NPEOCMUCAAT CTpaTernmuTe
CV W ga MHBECTMPAT B Nasapa Ha HeABUXKMMU MMOTU, TbPCENKN NO-BUCOKA BH3BPHLLAEMOCT
N CUTYPHOCT. B cblLOTO Bpeme nasapbT Ha HaemMu npeanara No-masika Bb3BpblLaeMOoCT OT
npeau, KoeTo OT6NBCKBA rOIAMO KOIMYECTBO NOTEHLUMAIHU MHBECTUTOPU. M3npaBeHun npeg,
Henos3HaTa CMTyauua U HaMUPaALLM Ce Ha KPBCTONDBT 32 B3EMaHe Ha peLleHue,
nHBecTuTopUTe TPAGBA Aa NpOoyYaT HOBMU BB3MOXKHOCTU 33 6bArapckMa nasap Ha
HeABUXUMW MMOTU, 33 Aa NOCTUIHAT NO-BMCOKA Bb3BPbHLLAEMOCT Ha LLeaunTe cu.
CtpaTervaTa 3a NOKynkKa, nogobpeHune n npoaakba e gobpe nosHaTa MHBECTULMOHHA
ctpaterma B CALL, npeanara noseye CUTyYpHOCT, MO-ManbK PUCK U NO-BUCOKM goxoamn. B
Ta3n CcTaTUA e oYepTaHa CbLHOCTTA HA NOAX04Aa M e NpeACcTaBeHO NpoyyYBaHe Ha
NnoTEeHUMANHUTE NeYanbu.

KniouoBu aymu: Bb3Bpbl,aemMoCcT Ha MHBECTULIMUTE; MHBECTUTOPM; Na3ap Ha HEABUMKUMMU
MMOTK B Bbarapmsa; MHBECTUUMOHHA cTpaTerua; Mokynka, nogobpeHune, npogakba;

Kalchev, Sh., Buying, improving, selling: an investment strategy for increasing the
return on investment in real estate in Bulgaria. Proceedings of the 36th International
Scientific and Practical Conference "Construction Entrepreneurship and Real Estate",


https://uevarna.bg/uploads/filemanager/303/publishingcomplex/2021/Stroitelno-predpriemachestvo-nedvijima-sobstvenost-2021.pdf
https://uevarna.bg/uploads/filemanager/303/publishingcomplex/2021/Stroitelno-predpriemachestvo-nedvijima-sobstvenost-2021.pdf
https://www.ceeol.com/search/viewpdf?id=1031027

Science and Economics Publishing House, University of Economics - Varna, 2021, pp. 165-
168, ISSN (online): 2683-0280

Abstract: A growing number of factors have forced investors to rethink their strategies and
invest in real estate market, seeking higher returns and security. Meanwhile rentals market
offers less return than before, which drives away large quantity of potential investors.
Facing unfamiliar situation and being on a decision crossroad, investors should explore
new to the Bulgarian real estate market opportunities in order to achieve higher returns on
their goals. Purchase, improvement and sale strategy, well known investment strategy in
USA offers more security, less risk and higher income. This article outlines the core of the
approach and provides research on the potential profits.

Keywords: Return on investment; investors; Real estate market in Bulgaria; Investment
strategy; Fix and flip; Purchase, improvement, sale.

2.2. CredaHoBa, A. 3a6yHos, I'., & Kanues, C., UHTepHauMoHann3ayuumaTa Ha 6usHec
06pa3oBaHMETO KaTo 3a4b/KUTENIHO ycaoBue: npumep ot bbarapus.
MKoHOMKMYECKO U coumnanHo passutue: COOpHUK ¢ AoKknagu ot 87-Ta
MeXAyHapoaHa HayYyHa KOHdepeHLNA N0 MKOHOMMUYECKO M COLMANHO Pa3BUTHE -
,MIKOHOMWKaA, MEHUIAXKMDBHT, PUHaAHCK 1 BaHKoBO aeno”, (2022), (ctp. 233-242).
AreHuua 3a pasBuTue n npeanpuemayectso BbB BapaxkanH (VADEA). ISSN
(oHnainnH): 1849-7535

Available at:
https://www.proguest.com/docview/2727004700?sourcetype=Conference%20Pape
rs%20&%20Proceedings

Pestome: MHTepHaLMOHANN3AUMATA HA BUCLIETO obpa3oBaHMe ce e NpeBbpHasa B OCHOBHA
Len Ha BCEKU YHUBEPCMTET NO CBETa Nopaan COLUMANHO-UKOHOMUYECKM NPOLLECU, KAaTO
rnobanusaumaTa n nosisata Ha MHOOPMALMOHHUTE U KOMYHUKALMOHHUTE TEXHONOTUMN.
Mpeawn ToBa MexayHapoaHaTa AeNHOCT Ha Hall-CTapuTe U Han-U3ABEHUTE YHUBEPCUTETHU
MM NO3BO/ABALLE AA NPUBANYAT Hal-u3ABEHUTe Npodecopun N nscnegosatenn B ceeta. o
TO3W HAYWH Te NpeaoCcTaBsAxa Ha CBOUTE CTYAEHTU BUCOKOMPU3HATM AUMNIOMU U Hal-
[06poTo obpasoBaHuMe. B AgHEWHO Bpeme aKageMmnyHaTa TeHAeHUKnA e ga ce
MHTEepHaUMOHaNM3npa, 3a Aa ouenee, Aa ce paswunpu, 4a nogobpmn Ka4yecTBoTo Ha
06pa30BaHMETO U HAyYHUTE U3CNeABaHMNA, KaTo NO TO3M HAYMH BOAM A0 NOBULLABAHE Ha
WHTENEKTYaIHUA U MaTepUuanHuA KanayuTteT U Ao Ao6aBAHE Ha CTOMHOCT 33 06LWEeCTBOTO.
ToBa e OT pelaBallo 3Ha4YeHMe 3a bU3HeC YyHMBEPCUTETUTE NOPAAN MEXAYHAPO4HMA
XapaKTep Ha CbBpPeMEHHMA BU3HEC N B KOHTEKCTa Ha MKOHOMMKATa Ha 3HAHMETO.


file://///Users/shtelyankalchev/Downloads/https:/www.proquest.com/docview/2727004700%253fsourcetype=Conference%20Papers%20&%20Proceedings
file://///Users/shtelyankalchev/Downloads/https:/www.proquest.com/docview/2727004700%253fsourcetype=Conference%20Papers%20&%20Proceedings

YHMBEPCUTETHT 3@ HALLMOHAIHO U CBETOBHO CTOMAHCTBO € Hall-ro/IEMUAT MKOHOMMUYECKM
yHuBepcuTeT B KOronstouHa EBpona c nporpamu, BK/IKOUYBALLM BCUUYKM CEKTOPU HA
MKOHOMMKaTa. Llenta My e fa ce paswmpaBa U MHTEPHALMOHANN3MPA, KaTo Npeanara Hal-
CbBPEMEHHO 06pa3oBaHMeE U CU CbTPYAHUYMN C MECTHU U YyXKAECTPAaHHU YHUBEPCUTETU U
OpraHu3auunmn. HactToAwmMAT AOKNAA pa3rnexaa pas/IMYHUTE acneKTU Ha NpoLeca Ha
aKaZeMMYHA MHTepPHAUMOHaNM3aumna 1 ce pokycmpa Bbpxy pesyaTaTute OoT Npoy4ysBaHe Ha
CEKTOpa Ha HeABMKMMUTE UMOTU M 06pa30BaHMETO N 0BYYEHMETO Ha HETOBUTE CYKUTENMN.
MopobHM NpoyyBaHMsA, BKAKOYBALLM 3aUHTEPECOBAHM CTPaHM B 061acTTa Ha
06pa3oBaHMETO, ce pa3rnexaaT KaTo KAY0B HaYMH 3a NpeaocTaBaHe Ha MHPopMaLMa 3a
YyCMewWwHOTOo NpMaaraHe Ha akageMunyHa cTpaTerna 3a MHTepHaunoHanmnsaums. NpoyysaHeTo
ce OCHOBABa Ha OHNAWH MHTEPBIOTA, CTATUCTUYECKM U GAKTOPEH aHANNS.

Kniouosu aymu: 6msHec obpasoBaHuMe, MHTEPHALMOHANM3ALMA, CTpaTerMm 3a
WMHTEPHaLUMOHaNN3aums.

Stefanova, A., Zabunov, G., & Kalchev, S., The internationalisation of business
education as a must: an example from Bulgaria. Economic and Social Development: Book
of Proceedings of the 87th International Scientific Conference on Economic and Social
Development — ,Economics, Management, Finance and Banking“, (2022), (pp. 233-242).
Varazdin Development and Entrepreneurship Agency (VADEA). ISSN (online): 1849-7535

Abstract: The internationalisation of higher education has become a key objective of every
university worldwide due to socio-economic processes such as globalisation and the
emergence of information and communication technologies. Previously, the international
activity of the oldest and most prominent universities allowed them to attract the world's
most distinguished professors and researchers. Thus, they provided their students with a
highly recognised diploma and the best education. In modern times, the academic trend is
to internationalise in order to survive, expand, improve the quality of education and
research thus leading to enhanced intellectual and material capacity and adding value to
society. This is of crucial importance for business universities due to the international
nature of modern business and within the context of knowledge economy. The University
of National and World Economy is the biggest economic university in South-Eastern Europe
with programmes including all sectors of the economy. It aims to expand and
internationalise by offering cutting-edge education and cooperating with local and foreign
universities and organisations. This paper deals with the various facets of the process of
academic internationalisation andfocuses on the results of a survey on the sector of real
estate and the education and training of its employees. Such surveys involving educational
stakeholders are seen as a key way of providing insights into the successful



implementation of an academic strategy for internationalisation. The survey was based on
online interviews, statistical and factor analysis.

Keywords: business education, internationalisation, internationalisation strategies.

2.3. Kanues, L., AKTyanHu gbprKasHu ctumynu B CALL 3a noaKkpena Ha
MHBECTUTOPCKATa aKTUBHOCT. COOpPHMK c AoKNaaM OT 37-Ma MeXAyHapoaHa
Hay4YHO-NpaKTUyecka KoHbepeHunsa ,,CTPOUTENHO NpeanpMeMaYecTBo U
HeABUXUMa cobcTBeHocT”, U3pgaTencTBo ,HayKa n MKOHOMKWKA”, UKOHOMUYECKHU
yHUuBepcuTeT — BapHa, 2022, cTp. 166-173., ISSN (online): 2683-0280

Available at:

https://conference.uevarna.bg/emc/wpcontent/uploads/2022/12/Sbornik dokladi

2022.pdf

https://www.ceeol.com/search/viewpdf?id=1122210

Pe3tome: MaHgemuata COVID-19 1 HeMHUTe Nnocneanum NoKasaxa, Ye CBeTbT € He CaMo B
34paBHa Kpu3a, HO M Ha pbba Ha rnobanHa MKoHomMMYecKa Kpusa. ChegsalnTte nocnegmum
oT 6/10KMpaHeTOo, NPEKBCBAHETO HA BEPUTMTE 33 A0CTaBKW, HapacTBalwiaTa MHGAaLUMNA U
reonosMTMYecKaTa HeCUrypHOCT yBeMUYMXA PUCKA 3@ MHBECTULMOHHATA AEeMHOCT B
HeABUXUMUTE MMOTHU, KOETO NMPUHYAM NPABUTENCTBATA, B YacTHOCT Ha CALL, aa npomeHAar
W yBeNNYaT CTUMYANTE CU U NOAKPENa 3a cekTopa. LenTa Ha To3m AoKNag e Aa aHannsnpa
HacToAwWwMTe npaBuTencTeeHn ctumynm 8 CALL, KOMTO MMaT 3a Uen Aa 3anas3AT PaBHULLETO
Ha 6e3paboTunua, Aa ce cnpaBAT C HapacTBawmTe Npobaemu, ¢ LOCTbNHOCTTA HA XMUAMLWaATA
M Oa HAapacTBaLLMA NPOLLEHT NPOCPOUYEHM UMOTEYHU KPESUTU U 4p.

Knouosu gymu: CTUMyNKN; MHBECTULLMOHHA aKTUBHOCT B HEABUXKUMMU UMOTHU;
npasutenctseHn noantmkn; Covid-19; IRA; SD-IRA; CALL; FHA; ObmeH 1031.

Kalchev, Sh., Current government incentives in the USA to support investor
activity. Proceedings of the 37th International Conference "Construction Entrepreneurship
and Real Estate", Science and Economics Publishing House, University of Economics -
Varna, 2022, pp. 166-173., ISSN (online): 2683-0280.
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Abstract: COVID-19 pandemic and its sequences has demonstrated that the world is not
only in a health crisis, but on a brink of a global economical crisis. The following effects of
lockdowns, broken supply chains, rising inflation and geopolitical insecurity have increased
the risk for the real estate investment activity, pressing the governments, in particular the
US, to modify and increase their stim uli and support for the sector. The purpose of this
report is to analyze current government stimuli in USA, which aim to preserve
unemployment rate, deal with rising issues of housing affordability and growing mortgage
delinquency rate, etc.

Keywords: Stimuli; Real estate investment activity; Government policies; Covid-19; IRA;
SD-IRA; USA; FHA; Exchange 1031.

3. Kanues, LWW., House flipping” kaTo ne4yenusBlia MHBECTULIMOHHA CTpaTerusa
Ha HacTosALWMA nasap Ha umotn B bbnrapusa, C6opHuk ¢ goknagm ot VIl
MexayHapogHa Hay4yHo-NpakTMyYecka KoHdpepeHuma ,,EKCNEPUMEHTATHU U
TEOPETUYHU U3CNEABAHNA B CbBPEMEHHATA HAYKA” (16-18 oktomBpu 2024 r.;
TopoHTo, KaHaga), Interconf, 2024,

DOI: https://doi.org/10.51582/interconf.2024.220.

Available at:
https://archive.interconf.center/index.php/conferenceproceeding/issue/view/16-
18.10.2024/230

Pe3some: MIHBECTULUMUTE B HEABUKMMWN UMOTHN 0TOENA3BAT 3HaUUTeNeH pPbCT B bbarapua
npes nocaegHUTE rogMHWU, KOETO MM NPeBpPbLLA B LOXOLOHOCEH MHCTPYMEHT 33 BCE NoBeye
yyacTHuum. To3m npouec, Hapes C NONIoKUTeNnHUTe cn epeKkTn 3a OKoNHaTa cpesa, Cb3aasa
M oTpuLaTeNHU Taknea. lpumepwu 3a ToBa Ca 3aCM/IBaLLaTa Ce KOHKYPEHLMA, OTPAaHUYEHUAT
6poit agekBaTHM odepTM N CBMBAHETO Ha NeYvyanbute. B CbOTBETCTBME C FTOPEN3OKEHOTO U
33 43 No4AbprKaT 3a40BO/IMTENHN HMBA HA Bb3BPbHLLAEMOCT, MHOTO MHBECTUTOPU B
HeABMXMMMU UMOTU CE Hacouymxa KbM cTpaTernarta ,,0bpbuiaHe Ha kbwn” (house flipping),
KOATO AEMOHCTPUMpPaA NOTEHLMAN 33 aTPAKTUBHA Bb3BPBHLLAEMOCT M Ce pajBa Ha ronama
NnonynApHOCT Ha na3apu Kato CALL. B Ta3u nybankauma we 6bvae pasrnesaHa CbLWHOCTTA Ha
TasW cTpaTerua u Kak Ta MoXe Aa 6bae ycnewHo NpuaoKeHa 3a NOCTUIraHe Ha NpeaBuaNMHU


https://doi.org/10.51582/interconf.2024.220
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n nosTopsemu pesyntaTu. LLle 6baat pasrnegaHun U KAOUYOBU €IEMEHTU, KaTo
,MaKcumanHa odbepTHa LieHa", eBeHTya/IHa NpoAaKHa LueHa, npasuioTo 3a 70% u ap.

KnwouoBu aymun: HegBMKUMU UMOTU; UHBECTUPAHE; CTpaTerua; obpbliaHe Ha Kbly;
peHTabuaHocT.

Kalchev, Sh., House Flipping as a Profitable Investment Strategy in Current
Property Market in Bulgaria, Book of proceedings of the VIl International Scientific and
Practical Conference ,, EXPERIMENTAL AND THEORETICAL RESEARCH IN MODERN SCIENCE“
(October 16-18, 2024; Toronto, Canada), Interconf, 2024,

Abstract: Real estate investments have seen significant growth in Bulgaria in recent
years, making them a lucrative instrument for more and more participants. This process,
along with its positive effects for the environment, also creates negative ones. Examples
are the increasing competition, the limited number of adequate offers and the
shrinking profits. In line with the above, and to maintain satisfactory levels of return, many
property investors have turned to the strategy of “house flipping”, which demonstrates the
potential for attractive returns and enjoys high popularity in markets such as the US. This
paperwill examine what this strategy is in essence and how it can be successfully
implemented for predictable, and repeatable results. It will also touch on key elements
such as the “Maximum Offer Price”, Eventual Selling Price, the 70% Rule, etc.

Keywords: real estate; investing; strategy; house flipping; profitability.
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Pestome: HacTtoAw,o0TO U3cae[BaHe pa3rnexga HapacTBaWwOTO TbPCEHE HA ANMAPTAMEHTU B
KUNNWHU KOMMNNEKCU OT 3aTBOPEH TUN, CbCPEAOTOYHEHO BbPXY NPeANOYNTAHNATA U
TeHAeHUUUTe Ha KynysaunTe BbB Bennko TbpHOBO, bbarapusa. 533Mpal7lKM Cé Ha aHKeTa CbC
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76 y4acCTHULM, NPOYYBAHETO UAEHTUDULMPA OCHOBHUTE GAKTOPU, KOUTO CTUMYANPAT
MHTEpeca KbM TO3M TUM KUANLLA, BKNOYUTENHO CUTYPHOCT, AOCTHMNHOCT U MHBECTULMOHHU
Bb3MOXKHOCTU. Pe3ynTaTuTe NoKa3eaT NpeAnovYnTaHUATA HA KynyBaunTe, cneundmuyHmuTe um
HYXXAN U HAKOW MHTEPECHU TEHAEHLMM KAaTO HAaNnpMMep: NpesnoYuTaHMA KbM
BMAEOHabNOAEeHME Npes, KMBA OXPaHa, CUIHO TbPCEHE HA MAapTEPHM MMOTHK CbC COHCTBEH
[BOP, HEPEANUCTUYHMN OYAKBAHMA 33 LLEHW OKOJI0 MaKn nog 1000 €/m?2, KaKTo U aK LLeHT
BbPXY NAPKUHTUTE U eHeproedeKTUBHUTE XapaKTEPUCTMKKU. ToBa M3ceaBaHe AoNpuHacA
3a oboraTaABaHe Ha AMTepaTypaTa 3a 3aTBOPEHUTE KOMMNIEKCU B MO-Ma/IKUTE BbrapckuTe
rpagoBe, KaTo nNpeagnara NPakTUYeCKU NPenopbKM 38 UHBECTUTOPU, Npeanpuemayu,
NPOEKTAHTU, ypOAHUCTU U T.H.

KnouoBu aymu: 3aTBOPEHU HKUJNLLHN KOMMNEKCU, HEABUKMMU MMOTU, MOKYNaTE/THU
npeanoyYnuTaHnA, MHBECTULMOHHN TEHAEHUMM, KUAULLEH Na3ap, Beanko TvbpHOBO,
eHeprumHa epeKTUBHOCT, XKUAULWHO CTPOUTE/NCTBO, LLEHOBM OYaKBaHMUA.

Kalchev, Sh., Trends and preferences of buyers of residential properties in "gated
complexes" in Veliko Tarnovo - analysis and conclusions of a survey, Construction
Entrepreneurship and Real Estate, ISSN (online): 2683-0280, https://cerp.ue-varna.bg

Abstract: This study examines the growing demand for apartments in gated communities,
focusing on buyer preferences and trends in Veliko Tarnovo, Bulgaria. Based on a survey of
76 participants, the study identifies the key factors driving interest in this type of housing,
including security, affordability and investment opportunities. The results show buyers'
preferences, their specific needs and some interesting trends such as: preference for CCTV
over live security, strong demand for ground floor properties with private courtyards,
unrealistic expectations of prices around or below €1,000/m?, and a focus on parking and
energy efficient features. This study contributes to the literature on gated communities in
smaller Bulgarian cities by offering practical recommendations for investors, developers,
planners, urban designers, etc.

Keywords: gated residential complexes, real estate, buying preferences, investment
trends, housing market, Veliko Tarnovo, energy efficiency, housing construction, price
expectations.
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