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Cratuu ¥ cTyIuu, MHAEKCUPAHU B APYTH MEKIYyHAPOAHHU 0a3u TaHHU C HaydyHa HH(pOpMalus,
nyOJIMKYBaHH B HAYYHH CIIUCAHUS

onopoB, U. (2024). EBpo3onara: KoHBeHUMOHAIHA TeOpHUsl U JUTUTAJIHO Objaelle.
Hayunu tpynose na YHCC, u3a. 2024 - Tom 2/2024. Ctp. 99-106. ISSN (online): 2534-

Pesrome: PazButnero Ha TEXHOJOTUUTE MPEIONPENEs U3BbPUIBAHETO HA MHOKECTBO ONEPALIMHI
C MOMOIIITA Ha YaCTHUTE HU(PPOBU BATyTH. AKO IIPUEMAHETO HA T€3U HETPAJAUIIMOHHU METOIU Ha
IUTal[aHe 3HAYUTEIIHO CE€ Pa3MIMPH, YaCTHUTE IM(PPOBH BaTyTH OMXa MOTJIM IMOTEHIHAIHO /a2
MOJIKOTIAsIT aBTOPUTETa HA IEHTPATHUTE OAaHKH BBPXY OCHTYPSIBAHETO HAa JIMKBHIHOCT B
nKOHOMHUKaTa. OTroBOPBT HA IEHTPAIHUTE OAHKH € IOCIIEA0BaTeNICH M KbM HACTOSIINS MOMEHT
TMCKYCHHTE IO BBBEXKIAHETO Ha HU(GPOBU BAIYTH, EMUTHpPAHH OT IIGHTpajHaTa OaHKa € Ha
OHEBEeH pen. M3cimenBaHeTo oOTyuTa HamNpeabKa 110 TOBA HAIpaBICHUE KaTo IPEACTaBs
0COOCHOCTHUTE Ha ChBpEeMEHHaTa (JMHAHCOBAa CUCTEMa B €BPO30HATA, KAKTO U MSICTOTO, POJISATA U
TpaHcopmupaiaTa cuia Ha HudpoBOTO €BPO B Hesl.

The euro area: conventional theory and a digital future

T = =

1
into queistion the causality of the argument that Bulgaria will accrue negatives if it adopts the euro
before rceaching some “mystical” GDP per capita threshold. The EMU integration is likely to

a
t

TotoBa in e BbJrapus 3a npucheAMHsIBAHE KbM €BPO30HATA - KPUTEPHIi 32 COIMKABAHE HA

noxonute nin KpuTepHii 32 €X0ACTBO HA MIOKOBeTe?
n

Pestome: Ta3u cratus paznara OKOBETE B CbBKYITHOTO ThPCEHE U ChBKYMHOTO npenarane (AD-

4e KoJeYaHusaTa B ObJrapckara MKOHOMHUKA UMAT CXOJICH MPOU3XO U MMPUHOC KbM pacTexa KaTo

Te3u B gBpo3oHara. CieoBaTeHO MO-0aBHHUST TEMIT Ha KOHBEPTeHIIHSI Ha JOXOIUTE KbM HUBaTa

Ha EC/E3 ce ompenens ot BbTpemHara (¢uckanHa) MONMMTHKA. TOBa MOCTaBs MOJ BBIIPOC

Kay3aJHOCTTa Ha apryMeHTa, 4e bbearapus 1ie HaTpyla HeraTuBH, ako IpUeMe €BpOTO, MPEIH J1a

nocturHe ,,MuctrudeH npar Ha bBII Ha yoBek ot HacenenuneTo. MuTerpanusata na UIIC BeposiTHO
I
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e JOBECAC 0 IMMOBEYC HCTHHU I1I0JI3H 3a ITO-roJisiMa rpyra Ibp>KaBu CbC CXOJHHU ITOKOBE U MOXKE J1a
00s1cHU 3a110 €BpO30HaTa C€ra uMa 1nmoB€Y€ 4JI€HOBC, OTKOJIKOTO ou U3IJIC)KAaJI0 Bb3MOXHO CJIC/
I'onmamara peuccus.

Jloknaay, myOIuKyBaHU B COOPHULIM OT HAyYHU KOH(pEPEHLIUN

1. Tomopo, U. (2024). I'bBKABOCT W [eTEPMHHAHTH HAa PpadOTHHUTE 3aIJIATH B
bbarapus. “CopaBepimBa ajanTanusi Ha Ma3apa Ha Tpyda KbM HOBHTeE
NpeIN3BUKATEICTBA HA TUTUTAJIHATA HKOHOMUKA”: COOPHMK ¢ JOKJIATH OT BTOpaTa
roaAMIIHA Hay4YHa KoH(pepenuus. U3naren ®ongauus ,,Opugpux Edept®, 2024. cTp.

Omtaiigd 1OCTBII:
https://bulgaria.fes.de/fileadmin/user_upload/documents/publications/2024/Spravedliva_adaptaci

a_na pazara_na_truda_kam novite predizvikatelstva na digitalnata_ikonomika WEB_BG.pdf

Pesrome: B noknana ca npencraBenn pa3andHu (GOpMHU HAa EMIIMPUYEH aHAIN3 C IIEN Ja ce pa3odepe
JUHAMHKaTa Ha paboOTHUTE 3aruiaTd B bearapus mpes mocinenHuTe aBe aecetwnetus. Ha
MaKpOMKOHOMUYECKO HHUBO C€ OTKPHBA, Y€ peaklusATa Ha pabOTHUTE 3allaTH € CXOJHA KaTo
MIPOSIBIIEHUE Ha MO/IeNIa Ha KpuBaTa Ha OUITUIIC PU HIOKOBE B ChbBKYIMHOTO ThPCEHE, KaTo o0aue
ca HaJuuIle W pa3inuus Ha CEKTOPHO HUBO. Pesynrarure couaT, ye HOMHUHAJIHHUTE 3arliaTH ca
I'bBKABH U IIPH IIOKOBE B MpeaiaraHeTo. AHaIU3bT CHIIO TaKa WACHTH(HUINPA OTCIA0BAaHETO B
TEHJCHIMTA 3a PacTeX Ha MPOU3BOAMTEIHOCTTA HA TPyJa M B YAaCTHOCT HUCKaTa HOpMa Ha
OpyToKanuTazooOpazyBaHe KaTO OCHOBEH M3TOYHMK 3a HEJOCTAaThUHO 33J0BOJIUTEIHMS CIPSIMO
TEXHOJIOTUYHHUTE BB3MOXKHOCTH PAcTeX Ha 3aruiature B beirapus.

Flexibility and determinants of wages in Bulgaria

Abstract: The report presents various forms of empirical measures to understand the behavior of
wages in Bulgaria over the last two decades. At the macroeconomic level, the response of wages
is found to be similar as a manifestation of the Phillips curve pattern to shocks in aggregate
demand, although there are also differences at the sectoral level. The results show that nominal
wages are flexible even under supply shocks. The analysis also identifies the weakening of the
labor productivity growth trend and, the low rate of accumulation of gross capital formation as the
main source of insufficiently satisfactory growth of wages in relation to technological possibilities
in Bulgaria.

oxopos, U. (2022). CbBpeMeHHH HKOHOMETPHYHHU MOAXOAN: NMPUIOKeHHe HAa ARW
AJIropuTbM NpPH HAeHTHQUKANUA Ha MOKoBe. ,KOHOMHKAa M MKOHOMHYECKA
Teopus: [Ipodsemu u B3anmoaeiicteua*: COOpPHUK C JOKJIAIM OT I00M/IeHHA HAY4YHA
KOH(pepeHuusi Mo ciay4dail 85 roamum kareapa ,,O0ma UKOHOMHMYECKA Teopus®,
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https://bulgaria.fes.de/fileadmin/user_upload/documents/publications/2024/Spravedliva_adaptacia_na_pazara_na_truda_kam_novite_predizvikatelstva_na_digitalnata_ikonomika_WEB_BG.pdf

21.10.2022r., Bapua. U3naresicTBo ,,Hayka u uxkonomuka*, 2022. crp. 55-60. ISBN
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Restome: YacT OT CHOTBETCTBMETO Ha HMKOHOMHYECKATa TEOPHs € MOTBBPXKIABAHETO Ha
@MITMPUYHUTE PE3YJITATU U TAXHOTO pasnpocTpaneHue. [Ipobiemure ¢ HaaeKAHOCTTA, CPEIIAHH
HpU eMIIMPUYHHUS aHAJIM3, YECTO C€ JBJDKAT Ha CHJOTCHHOCTTA Ha MaKPOMKOHOMHYECKHTE
apomersinBu. Ciienr ocHoBomoJjaramara padora Ha Sims (1980), cTpyKTypHUTE BEKTOPHH
aBroperpecutt (SVARs) ca u3mMecTHiIN MIMPOKOMANIA0HUTE MaKPOMKOHOMETPUYHHU MOJIENHU, HO
HYE HE CME€ B ChCTOSHHE J]a UHTEPIPETUPaMe KaK CHIOT€HHUTE IIPOMEHIIMBH CH BIIUSAT €HA HA
apyra, ako OCTaThLUTE HE ca OpTOroHatHHM. OTpOMHA CKOPOIIHA CTHIKA B PAa3BHTHETO Ha
@KOHOMETPUSTA € CXeMara 3a MJCHTU(HKALUS 33 MPOBEPKa Ha BCUYKH BH3MOXKHU MEPMYTaLUU
Ha SVAR mozenu, HO 3ana3BaHe caMo Ha T€3U, KOUTO UMaT "MKOHOMUYECKU pa3yMHH" UMITYJICHU
PCAKIIHH.
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dbstract: Part of the relevance of economic theory is the validation of empirical results and their
dissemination. The reliability problems encountered in empirical analysis are often due to the
endogeneity of macroeconomic variables. Since the seminal work of Sims (1980), structural vector
autoregressives (SVARs) have supplanted large-scale macroeconometric models, but we are
unable to interpret how the endogenous variables affect each other if the residuals are not
orthogonal. A huge recent step in the development of econometrics is the identification scheme
for checking all possible permutations of SVAR models but retaining only those that have
"economically sensible" impulse responses.

Jloknanu, myOaMKyBaHU B COOPHHUIIM OT HAYYHU KOH(EPEHIINN, MHJEKCUPAHHU B MEXTYHAPOIHH
0a3u IaHHU C Hay4YHa UH(pOpMaIs
ogopoB, WM. (2024). TbpceHe M uU3BJIMYAHE HA MNOJUTHYECKHM PEHTH IHPH
KOHLEHTpPauuss Ha HWKOHOMHUYecKa BJjacT. ,lIlpearu3BukaresncTBa mpea MPaBHOTO
peryiupane B Buarapua“: CoopHuMK ¢ gok/aaau oT HayyHa KoHdepenuus YHCC,
Co¢us. U3natenckn komiuieke YHCC — Codus, 2024, cTp. 438-447. ISBN 978-619-

Pesrome: M3cnensanero aHanu3upa Bb3ACHCTBUETO HA HOPMATUBHUTE MTPABUJIA 3a OrPAHNYABAHE
Ha JUCKPELUHUTE BbpXY KOHIIEHTpALMsATA Ha BIACT M Bb3MOKHUTE HETaTUBHU CTPAHUYHH €(PEKTH.
[IpaBunara 3a mpoBexaaHe Ha OroJKeTHA MoJdUTHKA (T. Hap. PuckamHM mMpaBmia™ — 0OEKT Ha
311®D) 06scHABAT Bb3HUKBAHETO HA HEETACTUYHO IpeJilarane Ha oepTu 3a YIAOBIETBOPSBAaHE HA
JeHOCTH OT oOIecTBeH uHTepec. [IpaBuioTo 3a mpoBekaaHe Ha MapUyHA MOJUTHKA (T. Hap.
,BaiyTeH 6opa‘ — 06exT Ha pasnopenoute Ha 3bHB) mo3BosnsBa 1a ce u3BBpIIBAT Onepanuu Ha



napuyHaTa MoJuTuka upe3 OUcKalHus pe3epB, KOETO MPHU NPEANOYUTaHHE KbM MO-MaJIKO PUCK
OT CTpaHa Ha ompaBoMolleHus opraH (MUHHCTEpCTBOTO Ha (UHAHCHUTE) C€ M3IOJI3Ba KaTo
CTpaTernyecKu JOMbJIBAI HHCTPYMEHT. B koMOuHaIus ¢ mpoIycku Ha HopMaTHUBHATa ypeada Ha
MO-HUCKO PaBHHMIIE, B T.4. JTUIICAaTa Ha (DYHKIIMOHUPAIIO KAUTAJIOBO Or0KeTHpane B bbarapus,
KOHIICHTpALMATa HA MPaBOMOLIHs O MOIJa Jja ce MaTepualiu3upa B ThPCEHE U M3BIMYAHE Ha
MOJIMTUYECKH PEHTHU.

Political rent-seeking and rent-extraction in terms of concentration of economic power

of the normative rules for limiting discretion on the concentration of power and the possible
negative side effects. The fiscal policy rules ("Fiscal rules" - object of the PF’s Act) occur an
- subject to the provisions of the BNB’s Act) allows carrying out monetary policy operations

eeB, MW., TomopoB, MHN. (2024). ArHocTHYEeH TMOAXOX 3a OIEHKAa Ha
MaKpOMKOHOMHMYecKUTe edekTtH oT wuHcTpyMeHTHTe Ha EC B bbharapus.
“YuencTtBoTo Ha bbarapus B EBponeiickus cb103: mecTHageceT ro{MHUA MO-KbCHO”:
cOOpHHUK ¢ J0KJIaaM 0T MekayHapoaHa Hay4YHa KOH(epeHuusi, 13 okromBpu 2023r,
Co¢us. U3narencku komimieke YHCC-Codus, 2024. Tom 1. cTp. 175-183. ISSN:

Pesrome: MW3cnenBanero aHanmsupa €IMH OT HAW-IUCKYCHOHHHUTE BBIPOCH, 3acsArally
nonutukuTe Ha EC 3a cOmmkaBaHe W B YaCTHOCT MAaKPOUKOHOMHUYECKUTE €(EeKTH, KOUTO TE3U
MIOJIMTHKY UMaT BbPXY Pa3BUTHETO Ha ObJTapckaTa MKOHOMHUKA. L{eHTpanen Gokyc Ha TokIaaa €
M3MEPBAHETO Ha MYNTUIUIUKATOpa Ha pa3xoaurte, chpuHaHCHpaHU cbc cpernctBa oT EC.
Pesynrature couar, ye wu3TIacKBamuTe e(EKTH M JUIcaTa Ha JIOMBIHAEMOCT MEXKIY
HAI[MOHATTHUTE TOJUTHKU OTPAaHUYABAT MYJITHILUTUKATUBHUS KOSPUIIMEHT 32 BCEKH M3Pa3X0JIBaH
neB 10 okoio 0.3-0.4 nesa. Ta3u OLEHKA € MMO-HUCKA OT aJITEPHATUBHUSI MAKPOUKOHOMETPUUYEH
noaxon (SIBILA 2.0), u3non3BaH oT AbpKaBHUTE WHCTUTYIIUU TTOHACTOSIIIIEM.

Am agnostic approach to assessing the macroeconomic effects of EU instruments in Bulgaria

Abstract: The study analyzes one of the most discussed issues concerning EU cohesion policies
and the macroeconomic effects these policies have on the development of the Bulgarian economy.
The central focus of the report is the quantification of the multiplier of expenditures co-financed
by the EU. The results indicate that the crowding out effects and the lack of additionality among
national policies limit the multiplier coefficient for each 1 BGN spent to around 0.3-0.4. This



estimate is lower than the alternative macroeconometric approach (SIBILA 2.0) currently used by
public institutions.

3. Tomopos, U. (2024). Undaauusas H CbTpPeceHUSITA B CbBKYINIHOTO TbpCeHe U
CbBKYNHOTO mnpemiarane. "Ukonomukara Ha bbarapuss m EBponeiickusi cbio3:
Nudaanus, puckaiHa KOHCOMUIANUA U YCTONUNBO pa3BuTue' : COOPHUK € TOKJIATU
MesxkayHapoaHa HayHa KOHdepeHIIUs HA MulauTe y4eHu, 6 HoemBpu 2023r., Codus.
HN3narenckn kommieke YHCC-Codus, 2024. cTp. 115-124. ISBN: 978-619-232-825-2

Pestome: Cnen mpoabKuTeNeH NepuoJl Ha HUCKAa MH(pIanus mpe3 MOCIeAHUTE JBe TOAMHU €
HAJIMIE TIEPHOJ] Ha BUCOKA MH(IANMsA, KOSITO HAIXBBHPJS 3HAUYMTEIHO IEJIeBaTa CTOHHOCT Ha
Bozemute nenTpanau 6anku (Hanpumep ECB, Fed, BoE). U3cnenBaneTo ce KOHIIGHTpHpA BBPXY
¢dbynnamenTanHaTa pasnvka B uHuanusta B CALL u eBpo3oHara.

Inflation and shocks to aggregate demand and aggregate supply

Abstract: Following the prolonged period of low inflation rate over the past two years, there has
been a period of higher rate that has significantly exceeded the targets of the leading central banks
(e.g. ECB, Fed, BoE). This research focuses on the fundamental difference in inflation in the US
and the Eurozone.

4. Tonopos, U. (2023). Unpaauusita kKaTo KOHQPJUKT HA pa3npeaejaeHuero. ,, [ pyabT u
COLHATHATA 3alUTA B YCJIOBHUSATA HA IJIO0AJIHHM O0IIECTBEHH, HKOHOMHMYECKH W
couuaanu npomenu*: COOpHMK ¢ JOKJAaaAM OT HayyHa KoH(pepenuus 31.05.2023r,
Codus. U3nareacku kommiexke YHCC-Cogus. crp. 502-511. ISBN 978-619-232-731-

Pestome: Pasrnexnanero Ha uHQuanusaTra kaTo (EHOMEH Ha OCKBAHMS TPy C€ Hajara B
eMIUPUYHUTE U3CIEeABaHMs, KOEeTo 3aTBbpkaaBa KpuBara Ha @uuunc kato LEHTpasHa
IIOCTAaHOBKA B OCHOBaTa Ha MKOHOMHUYECKaTa NOJUTHKA. JIOMUHUPAILIOTO aKceIepalluOHUCTUYHO
BIJKJAHE I10CTaBs U HAKOHU 3araTkKy B JaHHUTE OT 80-Te TOAMHM HAa MMHAJIUSA BEK 10 CEra, CBbp3aHu
C XUIOTE3UTe 3a ecTecTBeHaTa HopMa Ha Oe3paboruna (NAIRU). Hacrosmusar nepuon Ha
ChTPECEHHs OT CTpaHaTa Ha IMpeUlaraHeTo Bb30OHOBU HMJIEUTE 33 AITEPHATUBHHU OOSCHEHUS Ha
uHGIanUATA, B T.4. Pa3IIIekKAaHETO i KaTO KOH(IIMKT Ha pasNpe/ielIeHueTo MeXIy paOOTHUIH U
paboromatemn. C oriien Ha HEOOXOJUMOCTTAa OT KOOPAWHAIMS TIPH IIOKOBH CHOUTHS B
MpeijlaraHeTo ToBa U3IJIeXK 1a KaTo MparMaTuyeH Mojaxo/l.



Inflation as distributive conflict

Abstract: The consideration of inflation as a phenomenon of scarce labor is established in empirical
research, which confirms the Phillips Curve as a central postulate at the base of economic policy.
Despite the dominant accelerationist view, the accumulated results from the 1980s to now also
reveal some conundrums related to the Non-Accelerating Inflation Rate of Unemployment
(NAIRU) hypotheses. The current period of supply-side turmoil has renewed the review for
alternative ideas about inflation, including understanding it as a distributional conflict between
workers and employers. In view of the need for coordination in the event of supply-side shocks,
this appears to be a pragmatic approach.



