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1. MoHorpadus — xa0WINTAllHOHEH TPYA

+ Amnjnacaposa, P. Qunancosama omuemnocm 6 nyoauunRus ceKmop 6 ycioeus Ha npexoo
KbM eeponeiicka cuemogoona xapmounuzayusa. Copusi: AKaJeMUYHO H3IATEJICTBO-
YHCC, 2024, 134 cTp. ISBN 978-619-232-874-0.

Pesrome

Konnenmusita 3a ycTOMYMBO pa3BUTHE Ha MYOJUYHHUS CEKTOpP IIOCTaBs CEPUO3HU
[IPEIM3BUKATENICTBA IIPE] HALMOHAIHUTE IIPABUTEJICTBA OTHOCHO HMHTETPUPAHETO Ha
MKOHOMHMYECKUTE, COIIMATHUTE U €KOJIOTHYHUTE MPAKTUKU B YIIPABICHUETO HA MPEANPUATUATA
OT TO3U CeKTOp. BBB Bpb3ka ¢ TOBa, BCE MO-TOJISIMAa aKTyadHOCT MPHUIOOUBAT BBIIPOCUTE,
CBBbpP3aHM C HAPACTBAIIOTO 3HAYEHUE HAa KaYECTBOTO HAa CUETOBOIHATA HH(OpMAaLIHSI B OTTOBOP
Ha BUCOKHTE M3WCKBAaHUS Ha OOIIECTBOTO 332 OTYETHOCT M MPO3PAYHOCT, 32 €(PEKTUBHO M
edUKaCHO M3MOJI3BaHE HA MYOJIMYHUTE PECYpPCH C MUHUMAIHO BB3JCHCTBHE BHPXY OKOJIHATA
cpena, 3a mo-100po ynpasieHHe Ha (UHAHCOBUTE pHUCKoOBe. M3cienBaneTo Ha Ka4eCTBOTO Ha
CUETOBO/IHATA MH(POPMANKATA BbB (PMHAHCOBHUTE OTUETH HA MPEANPHUATHATA OT ITYOIUUHUS
CEKTOP M3MCKBA CHIHOCTTA 1 J1a Ce aHAIM3Hpa Mpe3 MpU3MaTa Ha OOIIONPHETUTE KaueCTBEHU
XapaKTePUCTHKU 3a MyOJUYHa cUeTOBOIHA MH(OpMaIHs, ChAbpKaly ce B KoHuenryanHnata
pamMka KbM MeXIyHapoJHUTE CYETOBOJHM cTaHaapTu 3a myomuunus cektop (MCCIIC).
OTKJIOHSBAaHETO OT KaueCTBEHUTE W3HCKBAHUS TIIOCTaBs CEPUO3HH OTPAaHUYEHHUS TIpPe]
MOJIE3HOCTTAa Ha CuUeTOBOJHATa HHGpOpMalus — OCHOBAa 3a IIOEMaHE Ha YIpaBJIEHCKa
OTrOBOPHOCT IIPU B3€MAHETO HA UKOHOMHYECKH PEIICHNUS.

Llenma na monoepaguunus mpyo e upe3 aHaIM3UpaHe Ha HOPMAaTHBHATA pErynalus Ha
CUYETOBOJICTBOTO B MyOJUYHMSI CEKTOP U CHILECTBYBAIUTE NMPAKTUKHU HA CTPAHUTE YICHKH 3a
MpUJlaraHe Ha CYeTOBOJHH CTAHJApTH J1a CE 0UEpTasiT MPOEKIMHUTE 3a EBPOIEHCKa CYETOBOIHA
XapMOHU3aIUs B MyOIU4HUs ceKTop. OCHOBHU MPEIN3BUKATEIICTBA 32 [NI00ATHUS IPEXO] KbM
CUETOBO/IHA XapMOHM3allUs B MYOJMYHUS CEKTOp Ca pasziMuusATa MEXIy HALMOHAIHHUTE
CUETOBOJIHM 3aKOHOJATEJICTBA U CHIIECTBYBALIUTE pa3HOOOpPA3HU MPAKTUKU 3a MpHJIaraHe Ha
cueToBoHM cTaHaaptd, Oasupanu Ha MCCIIC B otnennute wopucaukuuu. Kuouos
UHCMPYMEHM 6 Npexo0d KbM CHUemo80OHA XAPMOHU3AYUS NPU 3aNa36aHe HA HAYUOHAIHUA
cyeepenumem na cmpanume-unenku Ha EC, e pazpabomeanemo u npunazanemo Ha obwa
pamka 3a QuUHAHCO80 OmMYUMAHEe HA HAYUOHAIHO HUBO Oasupana Ha urocoguama Ha
Konyenmyannama pamka 6 nyonuunus cexkmop u uzuckeanuama na MCCIIC.

B cTpykTypHO OTHOIIEHHE MOHOTPa(UUHUSAT TPYA CE€ CbCTOM OT YBOJ, TPH IJIaBH,

3aKJIIOYCHNE M CIIMCHK Ha M3IMOJI3BaHaTa JUTEeparypa. B mbpBa rinaBa ca cucreMaTH3HpaHH



MKOHOMHYECKUTE U COLIMATHUTE MTPEIU3BUKATEIICTBA IIPE]] TyOIUYHMSI CEKTOP, aHAJIU3UPAHU B
yCJIOBHATA Ha CHBPEMEHHATa JWHAMHM4YHA cpena W riobanmmzanusara. OOocHoBaHa €
HE00X0AMMOCTTAa OT BUCOKH U3UCKBAaHHUS KbM (PMHAHCOBATA OTUYETHOCT B MyOJIUYHHUS CEKTOP
U IIPO3pavyHOCT Ha MH(OpMaLusATa BbB (PMHAHCOBUTE OTUETH. M3BeneHa € Bpb3KaTa MExXIy
Or0JKETHHUSA Ipolec U (MHAHCOBaTa OTYETHOCT HA MPENIPUATHITA OT MyOIMYHHS CEKTOp C
SCHOTO OOOCHOBaBaHE Ha MSCTOTO M CBHABPKAHHETO HAa (PUHAHCOBUTE OTYETH C OOIIO
npegHasHaueHue u crenuduunute Gpunancosu ordetu. [IpencraBen e TeopeTuyeH aHanu3 Ha
cneunpukata Ha JAEHHOCTTa Ha NPEANPHATHATA OT IYOJMYHHUS CEKTOp 3a LEIUTe Ha
(uHaHCcOBaTa OTYETHOCT Ipe3 Nnpu3mara Ha Metoaukara Ha MexxayHapoiHus BasyTeH (GoH,
¢unocodpusta Ha Konnenryannara pamka 3a (MHAHCOBO OTYHTaHE C OOIIO MpeJHAa3HAYCHUE
Ha OpraHu3alMuTe OT MyOIu4HUs ceKTop U u3nuckBanusTa Ha MCCIIC.

Bropa riaBa Ha MoHOrpadusaTa ChbpikKa aHAJIU3 HA HAYYHUTE ITyOJIMKAI[MH TIOCBETEHU Ha
CBILIHOCTHATA XapaKTEePUCTHKA Ha OTYETHOCTTA M M3CJICABAHETO HA IIUPOK HAOOP OT TEOPHH,
KOHIICTIIMU W TOJXOJAW, Cpel KOWTO TEOPETUYHHUAT (YHIAMEHT Ha CUETOBOJICTBOTO B
MKOHOMMYECKaTa HayKa, HEMPEXOoJHaTa aKTyaJIHOCT Ha CUCTEMHHUS MOJIX0Jl, KOHLEIIUATA 3a
HOBMSI IyOJIMYEH MEHUJDKMBHT, KAKTO M M3CJIE/IBaHUATA IIOCBETEHN HAa CTaHJapTU3alUsITa Ha
CUETOBOJICTBOTO B MYOJWYHUSA CEKTOp. B TeopeTudeH acnekT e u3sCHeHa pa3jiuKaTa MEexIy
MOHATHUATA ,,(puHaHCco80 omuumane*, ,,punancosa omuemrHocm' M ,,(huHancosu OOKIaIu",
KaTo ca U3BEJCHU NPUYMHUTE 3 PAa3JINYHUTE THIKOBaHUS Ha T€3U NOHATUA. KiltouoB MOMEHT
B Ta3W 4acT HAa MOHOTpaUYHOTO U3cie/BaHe € u3yyaBaHeTo Ha KoHlenTyanHara paMka KbM
MCCIIC, sBsBama ce GpyHAaMEHT 3a IpHeMaHe Ha o0la eBporelcka CYeTOBOJHA paMKa B
nyOanuHus cextop. UnenTuduimpanu ca ocHoBHUTE pa3innuuns ¢ KonnenTyanHara paMka KbM
MexnyHaponuute crannapté 3a ¢unancoBo otuutane (MCPO) — npunoxkuma 3a OH3HEC
OpraHu3alUHTe.

IlocnenBamy eram BB BTOpa IJlaBa € M3CIECJBAHE HA EBOJIIOLUATA HA NO3UMUEHAMA U
UHCMUMYYUOHATHAMA Meopusl B TIPOIleca Ha CYETOBOIHA XapMOHU3ALIUS B TyOJIMYHHUS CEKTOP.
JIOCTUTHATOTO paBHUIIE B PA3BUTUETO HA UHCMUMYYUOHATHAMA Meopusi TEOPETUIHO
000CHOBaBa MpaKTHKaTa Ha HAI[MOHAIHUTE IMPABUTEICTBA 3a INpHJIaraHe Ha OIpeleIeHU
IpaBuUja, HOPMU M KOHKPETHM MOJeNnu 3a (UHAHCOBO OTYMTAHE KaTo Hai-mo0pata
aliTepHaTHBa B CTpeMeXa CH Jla TOJy4aT JecUmumMHOCH 6 UHCMUMYYUOHHama cpeod.
CueToBoAHATa MpaKTUKA 3a HEMpUIaraHe Ha CYETOBOJIHU CTaHAApTH Oa3upaHu Ha HAuMCIIeHa
OCHOBA B IMyOJIMYHUS CEKTOP Ha HSAKOW cTpaHH — ujieHKU Ha EC TeopeTnuHo € 060CHOBaHA U
pe3 Mpu3Mara Ha npeonoiodceHuemo 3a tuder unmepec. Jlokaspa ce Xxunoresata, 4e u300pbT

Ha IPUIOKHUM MOJENT 32 (PMHAHCOBO OTYUTAHE B MOJIMYHUS CEKTOP € MOJ Bb3JICHCTBUETO HA



pa3nuyHu  (pakTOopW Ha MHCTUTYLIMOHAJIHO, OPraHU3aliOHHO W WHJIUBUAYaJIHO HUBO.
Q@opMynMpaHd ca OCHOBHM M3BOJM M  3aKIIOYCHHs, Kacaclld CbBPEMECHHUTE
MIPEeIU3BUKATEIICTBA Mpe] PMHAHCOBATA OTYETHOCT B ITYOJIMYHUS CEKTOD.

Tpera rnaBa chapexka aHanu3 Ha edekTuTe oT pedopmara B IyOJMYHMS CEKTOp B
KOHTEKCTa Ha I0J00psiBaHEe KauyeCTBOTO Ha ()MHAHCOBOTO OTYMTAHE U OOIKETHPAHETO B
cTpaHuTe-uieHKu Ha EC. AKIIEHT ce TocTaBsi BbPXY BIUSHUETO Ha €EBPONEHCKUTE PEryIaTOPHU
M3MCKBAHUS 3a NpUIaraHe Ha €IWHHH OIOJDKETHH PaMKH 3a CTATHCTUYECKO OTYMTAHE Ha
(buCKaJHUTE JaHHU U Bpb3KaTa UM C paMKaTa 3a ((MHAHCOBO OTYMUTAHE B IIYOJUYHUS CEKTOP.
W3BBpIICHO € EeMIMPUYHO U3CIIEBaHE HAa €BPONEHCKUTE MPAKTUKHU TP U300pa Ha MPUIIOKUMA
paMKa 3a (UHAHCOBO OTYMTAHE B IyOJMYHUS CEKTOP. AHAIM3BT HA NMPHIOKUMHUTE PaMKHU 32
¢uHaHCOBO OoTuMTaHe B wu3cieaBaHute derupu crpaHu (bwarapus, Pymbaus, Ilomma u
I'epmaHnus) sicHO OTpa3siBa MOJIMTUKATA HA IIPABUTEJICTBATA 3@ HAJlaraHe Ha CTPOTU IbpPKABHU
peryianyy B OTYETHOCTTa HA MPEANpPHUATHATA OT NMyOIMYHHS CEKTOp, B KOHTO CEKTOp C
MPUOPUTETHO 3HAUYCHHUE € TPUEMAHETO Ha CYETOBOIHHU U OI0/DKETHH 3aKOHHM TPEJT IIPHIIATaHETO
Ha NPUHLUMIIHO Oa3upaHu CcUETOBOAHM craHaapTu. [lopamm numcata Ha eBponeiicka
HOpMaTHBHA pErJlaMeHTalusi Ha CUYETOBOJACTBOTO B NYOJMYHUSA CEKTOp, (PMHAHCOBOTO
oTyuTaHe 0a3MpaHO Ha MOJIUGUIMpaHa KAacoBa, pecll. MOAU(HUIMpaHa HAYKHCICHa OCHOBA €
MIPUJIOKUM CUETOBOJIEH MOJIET B IIOBEUETO €BPONENKHU CTpaHy, B T.4. U B bbarapus. Ce3nasar
Ce peauua OTrpaHWYEHUs, KOWUTO BB3IPEIAJACTBAT ITBIHOTO IPWJIAaraHe Ha MPHUHIMNA 32
TEKYILIOTO HAUMCIISBAHE U 3aTPyJHABAT MPeXo/a Ha CTpaHuTe — yiaeHkn Ha EC kM npunarase
Ha IJI00alHU CYETOBOJHHU CTAaHAAPTH. ApPryMeHTHpaHa € HeoOXOAMMOCTTa OT NpHJIaraHe Ha
TakaBa paMKa 3a (UHAHCOBO OTYMUTAHE B MYOJUYHHUS CEKTOp, KOATO Ja HUHTEerpupa
pa3zHooOpa3HaTa NpaKTHKa Ha HAllMOHAJIHUTE MTPaBUTENICTBA ITPU N300pa Ha CUETOBOJIEH MOJIET,

KOHUTO IPSAKO BJIMAC BbPXY OYaKBAHOTO HMBO Ha eBponeﬁCKa XapMOHHU3a1us.

2. Crynun

2.1. Ctyauu, ny0JMKYBaHH B HAy4YHU COHMCAHMA, pedepuMpaHd M HMHAEKCHMPAHH B
CBETOBHOM3BECTHH 0a3H JaHHM ¢ Hay4yHa nHpopMmanus (Scopus niau Web of Science)

+ Amnjgacaposa, P. Ilpeau3BHKATE/ICTBA W NPOEKIHH B YIPABJICHHETO HA OAHKOBHUS
KpeIuTeH PUCK NpH BbBexkaane Ha baseu IIT u npencrosimoro npuinarane na MC®O
9. Ukonomu4vecku uscjeasanus, 2016, 6p.3, ¢.137-157. ISSN 0205-3292.

Pe3rome



PuckoBere B TBHpProBckuTe OaHKM ca OOEKT Ha IMOCTOSIHHO HAOJIOZCHHE, CIIEACHE,
OLIEHSIBAHE W JIOKJIaJ[BaHE Mpe] HeHTpanHuTe 0anku. HeoOxoauMocTTa OoT KanuTa TpsaoBa aa
ObZic TOCTOSIHHO MpeUW3MpaHa M OICHSABaHA, KAaTO YMECTHO AedUHUpaHUTE MpaBuUia B
o0jacTTa Ha KamMuTajgoBaTa aJeKBAaTHOCT Ca OCHOBA 3a MPAaBUIHOTO (YHKIMOHHMpAHE Ha
O6aHkoBara cucreMa. HeqoctaTbuHOTO MOKPUTHE HA PUCKOBETE, CBHP3aHU C OallaHCOBUTE U
3a10aJaHCOBUTE aKTHBH W TacUBH, € Owi, e u me Obae ¢akTop, KOHTO nectabminsupa
O0ankoBusi cektop. Ham3opHuTe HM3MCKBaHMS 3a OIEHKAa HAa OAHKOBHTE PUCKOBE Ca MPSKO
CBBp3aHM C W3HCKBaHUATa Ha MexayHapoaHure cueroBogauu crangaptu (MCC) wu
MexayHaponHute cranaaptd 3a (uHancoBo oruutaHe (MC®O), npueru ot ChbBeTa MO
MeXIyHapoaHuTe cuetoBoanu cranaaptu (International Accounting Standards Board-1ASB).
B nmonkpena Ha mpoabiDKaBamaTa TeHACHIUATa KbM B3aMMHOTO JIOITBJIBAaHE HA CUCTOBOIHUTE
CTaHJIapPTH C HAJ30pHUTE OAHKOBH PETYJAINH € T0eTaTa HHUIIMATHBAaTa Ha ba3enckus koMuTeT
o 6ankoB Haa3op (bazen III), cunno moakpensHa o ChBeTa O MEXKAYHAPOIHH CUETOBOTHU
CTaHJIApTH, 3a NMPEMUHABaHE KbM IIOAXO0Ja Ha Oo4yakBaHaTa kpemuTHa 3aryba (The Expected
Credit Loss Model). Cebp3anute ¢ ¢unancoBu uncrpymentn MCC ca Hal-IHHAMHYHO
JTUCKYTUPAHUTE U U3MEHSHUTE, MOPAIU ChUIECTBEHOTO COI[MAIIHO U MKOHOMHUYECKO BIIUSHUE
Ha M3M0J3BaHaTa METOAMKA MpH OTpa3siBaHe Ha (PMHAHCOBOTO CHCTOSHUE U (PUHAHCOBUTE
pe3ynTaTu OT JeHHOCTTa Ha OaHKuTe. M3ciedsanemo e noceéemeHo HA NOO20MOSKAMA Ha
Ovacapckama OaHKosa cucmema 3a 8veexcoane Ha 2nobarnama uHancoea npozpama 3a
pegopmu — bazen 11l u npunacane na MC®O 9 Qunancosu uncmpymenmu. Pesynrature ot
IIPOBEIEHOTO aHKETHO MPOYyUYBaHe cpel] OaHkuTe B bbiarapus nokaspar, ue IpeMUHABaHETO KbM
MIPEJUIOKEHUST HOB MOJIeNT Ha 00e3leHKa — MOIXOABT Ha ,,0uaKkBaHaTa 3aryba®, 1me JoBeae 10
CPaBHUTEIHO MO — TOYHO OTpa3sBaHE HA pa3Mepa Ha 00e3lEHKUTE, B CPaBHEHHE C TOJX0/1a
“nperpprsiHa 3ary6a”, 3amoxeH B aedcTtBamus 10 kpas Ha 2017 r. MCC 39 @unuancosu
uncmpymenmu: npuzHaeamne u oyenaeane. Vima ce npeaun (akra, ye NpUTEKATEIUTE HA
(MHAHCOBM aKTHBHM BedYe I UMAT aHTAKUMEHT HE caMO KbM pPEIOBHUS MOHHTOPWHI Ha
ucropuyeckara mHMGopMarus (CHOTBETHO aJanTHpaHa 3a Ja OTpa3d edeKTa Ha TeKylara
CHUTYallls), HO CHIIO TaKa U KbM BCSAKa JIpyra MoTBbpAeHa HHPOPMaLIKs, KOSTO JaBa 0OEKTHBHA

OCHOBA 3a OYaKBAHO BJIOIIABAHC HA KAYCCTBOTO Ha KPCAUTHUA HOpT(I)CfI.H.

+ Feschiyan, D., Andasarova, R. Improving Reporting of Infrastructure Assets by Using
Standardised Models. Economic Alternatives, 2022, Vol 28 (4), pp. 559 — 586. ISSN
(online) 2367-9409, (print) 1312-7462.



Pe3ome

AKTyIaHOCTTa U 3HAUMMOCTTA Ha M3CIe/IBaHaTa MpodJieMaThKa ce onpenens oT Gaxra, ye
B CUETOBOJIHUTE CTaHJAPTH 3a MYyOJUYHUS CEKTOp (MEKIYHAPOJIHU M HALIMOHAIHHU) JIUIICBAT
MoApOOHM HACOKM 3a CUYETOBOJHOTO TpETHpaHEe Ha HMHPpacTpyKTypHUTE 0O0ekTH. B
CTaHJIAPTUTE TE€ CE€ TPETUPAT AaHAIOTMYHO HA OCTAHAJIUTE IBJITOTPAHU MaTEpUAIHU aKTHBH,
BBIPEKU TEXHHS CIIOKEH XapakTep M MpoOjeMu, KOUTO BH3HUKBAT IPU ITbPBOHAYAIHOTO UM
MpU3HABaHe, MOCIEABAIIOTO OlEHsIBaHE U oOe3leHka. Jloka3aTencTBO 32 HEYMECTHOCTTa OT
npuiarane Ha MCCIIC 17 Hmomu, mawunu u cvopvoicenus KbM IyOIUYHATA
MHPPACTPYKTYpa € ChIIECTBYBAIaTa TCHACHIHMS KbM UYECTOTO IPOMEHSHE Ha CTaHAApTa B
OTTOBOpP Ha CBIIECTBYBAIIMTE MPOOJEMU U OrPaHUYEHHUS CBBP3aHU C OTYETHOCTTa Ha
nyOIMYHUTE akTUBH. Ha HallMOHATHO HMBO JIMICBA ISUIOCTHA KOHIEMIUS 33 OLIEHSBaHE Ha
UH(PACTPYKTYpHUTE AaKTUBH, KOETO pediekTupa BHPXY ChIIECTBYBAaHETO Ha pazHOoOpa3Ha
IpakTUKa B NyOnuuHus cekrop. HecucremHocTTa B INpeACTaBIHETO HAa HOPMATHUBHUTE
M3MCKBaHUS B CTpaHaTa Cbh3/aBa MPEIIOCTaBKa 3a HEMOCIEA0BATEIHOCT IIPU CUETOBOJIHOTO
OTYUTAHE Ha 3HAYMMa KaTeropusl HETeKYIIN aKTUBHU — MyOnnyHaTa uHdpactpykrypa. Cp3nasa
Ce PUCK OT Pa3HOOOpPa3HO OTYMTAHE HAa €IHU U ChIIM OOEKTH B PA3IMYHU OIOKETHU
OpraHM3aly U HECHIIOCTABUMOCT Ha Mpe/icTaBeHaTa HHpopMalus BbB ((MHAHCOBUTE OTUETH,
OT €/IHa CTPaHa, ¥ OT Jpyra — BIIOIIaBaHE HA/IekKAHOCTTa Ha HH(POpMALUATA U OTKJIOHSIBAHE OT
0a30BUTE CUETOBOAHMU MpaBWIIa, IPUHLIUIN U JOOpU CBETOBHM MpakTUKU. OCHOBHATA 1€l Ha
CTYAMATA € Ch3/1aBaHETO M alpOoOUPAHETO Ha IIOCTEH MOAXO]] 332 CYETOBOJHO OTYMTAHE HA
MH(QPACTPYKTYpHUTE AaKTHUBH, KaTO CHEIU(PUYHA KATETOpUsl pecypcu B MaTepuayiHa ¢opma.
[IpenMer Ha U3cEIBaHETO ca TEOPETUYHUTE U MPUIIOKHUTE MPOOJIEMHU NPU MPU3HABAHETO U
OLIEHSIBAaHETO Ha NyOinM4HaTa WHPPACTPYKTYpa, KOATO € C MPUOPUTETHO 3HAUEHHE 3a
CUETOBOJIHATA CHCTEMa Ha MyOJIMYHHS CEKTOp. 3a apryMeHTHpaHe U JJOKa3BaHe HAa OCHOBHATA
T€3a, Ye ChIIECTBYBAT PE3epBHU 3a M0100psBaHE HA CYETOBOAHATA METOI0JIOTHS B MyOIMYHUS
CEKTOp, C€ MPEACTaBAT OOOOLIEHHM M CHCTEMaTHU3WpaHW pe3yJTaTH OT CIEeUUaTU3UPaHO
aHKETHO TPOYYBAaHE CpeJ IbPBOCTENICHHUTE PA3MOPEAUTENN C OIOJUKETHH KpEeIuTH B
benrapus.  Pesynratute 0T  HM3CNeIBaHETO  MOTBBpXKAABaT  HEOOXOAMMOCTTA  OT
YCBBBPIICHCTBAHE HA CUYETOBOJHOTO OTYMTaHEe Ha MHEOPACTPYKTYpHHUTE AaKTHBH 4Ype3
MpujiaraHe Ha CTaHJapTU3UpaHu Mojenu, OazupaHu Ha pasnopendoute Ha MCCIIC u

¢unocodpusta Ha Konuenryannara pamka 3a GUHAHCOBO OTYUTAHE B MyOJTUYHUS CEKTOP.



2.2. Ctynuu, ny0JMKYBAaHM B HAYYHH CIIMCAHUS, MHAEKCHPAHU B IPYTd MeKIyHAPOAHH
0a3u TaHHU ¢ HAYy4YHa HH(OPMAIIHSL.

+ ®ecuyusin, JI., @uaunosa-CiaanyeBa, A., Amngacaposa, P., Jlackaios, SI.
CranaapTu3MpaHu MoJIeJIM 32 CYeTOBOJIHO OTpPa3siBaHe HA (PUHAHCOBUTE AKTHBHU B
o0ankurte. Cnucanue UJAEC, 2017, 6p.3, cTp.1-30. ISSN 1314-8990

Pe3rome
[IpoekTrpaHeTo Ha CHBPEMEHHU MOJIXO0IU 33 UACHTU(UIIMpaHE HAa (PMHAHCOBUTE aKTHUBH,

TAXHOTO KJacu(UIMpaHEe U OTYMTAHE HA pUCKA cpelly ObAeIy 3aryou 3a [enuTe Ha Ha/i30pa,
npeArnosara mbiHa B3auMOCBBP3aHOCT C MPUJIOKHMHSL CUETOBOJICH Mojes. ToBa mocTaBsi B
LIEHThpa Ha BHUMAHHUETO POJIsiTa Ha OAHKOBUTE HAJ[30PHU OPraHU B MPoOIleca Ha MpUJlaraHe Ha
n3uckBanusita Ha MCDO 9 Qurnancosu uncmpymenmu. IloreHumanaure, Obaeny eQpexTu ot
npwiarane Ha MC®O 9 Quuancosu uncmpymenmuy 100 TONsIMa CTENEH C€ OMPENENST OT
MPABIJIHOTO U MOCJIEIOBATEIHO MpUjlaraHe Ha CTaHIapTa B OTJEIHUTE OPUCAUKIIUU B PAMKUTE
Ha EC. [lenra Ha Hay4yHaTa pa3paboTka € Ja ce MPeACTaBAT MOJIEIHN 32 CYETOBOJHO OTUUTAHE
Ha (DMHAHCOBUTE aKTUBU B OaHKWTE, ajekBaTHU Ha (unocodpusrta Ha MCDO 9 Dunancosu
uncmpymenmu. OOEKT Ha WU3CIEABaHE € TMPWIOKHMATa KOHIENTyalHa paMKa 3a
uaeHTHGUIMpaHe U KIacuuiipane Ha (MHAHCOBUTE aKTHBH 3a I[EIUTE HA MFPBOHAYAIIHOTO
MpU3HABaHE, TIOCJIEBAIIOTO OIEHSIBaHE, OOE3IEHSBAHETO U OIOBECTSBAHETO WM BHB
(¢unancoBuTe oTdyeTH Ha OankuTe. OTHENEHO € CIeIMaTHO BHUMAaHUE Ha pa3paboTBaHETO Ha
CUCTEMa OT CYETOBOJHU CMETKM 3a LIEIUTE Ha MPOEKTUPAHUTE B M3CIEABAHETO MOJIEIH 3a
CYETOBOJIHO OTpa3siBaHe Ha (PMHAHCOBUTE aKTHBU U 3a MPU3HABAHE HA 00E3I[EHKHU 32 KPEIUTHU

3aryOu B OAHKOBHSI CEKTOP.

+ Feschiyan, D., Andasarova, R. Accounting Analysis of the Loan Portfolio of Banks and
Feasibility of the Model for Credit Losses. Economic Alternatives, 2017, Issue 4, pp.
532-554. ISSN (online) 2367-9409

Pe3rome
[IpencraBenu ca TEOPETUKO-METOAOIOTUUECKHUTE ACTIEKTH HA CUETOBOJHOTO TPETUPAHE Ha

OaHKOBUTE KpCAUTHHU CKCIIO3MIHNHU, KaTO HOCUTECJIN HAa PUCK, U HA Ta3U Oa3a ca (bOpMyHHpaHH
ChIICCTBYBAIIIUTC HpO6J’IeMI/I, CBbp3aH CBHC CUCTOBOAHOTO MM OTYHUTAHE, OICHABAHC U
AHAJIIM3UpPaHEC. CI/ICTeMaTI/I?:I/IpaHI/I U HAay4YHO 00OCHOBaHHM ca MOJCIINTE 3a HU3MCPBAHE U
OLICHABAHC HAa KPCAUTHHUA PUCK B OaHKHTE KaKTO HA HUBO WHIAUBUAYAJICH KPCAUT, TaKa U Ha

HUBO KJIMEHTCKA TpyIa, Ha HUBO 00e3MeueHre U Ha HUBO KpeAUTEH MOpTQeilsl — eKCrepTHI



CHUCTEMHM, CTATUCTHUYECKH U MKOHOMETPUYHU MOJEIH, PEUTUHIOBU cucTeMu. M3cnensanu ca
MozenuTe OazupaHu Ha perynaropHute uznuckBanus Ha BHB u EBponeiickara nupexTuBa 3a
KalluTaJIOBa aJeKBaTHOCT, KaTO € HallpaBEHa CBbIIOCTABUTEIHA XAPAKTEPUCTHKA MEXAY
CTaHJAPTU3UPAHUA WM BBTPEUIHO-PEUTHHIOBMs IMOAXOJ 3a OLEHKAa Ha KPEOUTHUS DPHCK.
HanpaBeH e kpuTHYeH aHaIU3 Ha pa3nopeqOM 3a MpU3HaBaHEe Ha OOE3LEHKH 3a KPEIUTHU
3aryon mo cmuchiaa Ha MCC 39 OuHAaHCOBM HMHCTPYMEHTH: MpPHU3HABAHE U OIICHSBAHE.
OTKpOeHH ca OYaKBaHUATA U €(PEKTUTE OT BHBEKJAHETO HA TPUCTEIICHEH MOJIeN 3a popmupane
Ha OYaKBaHU KPEIUTHHU 3aryou.

2.3. Ctyaun, ny0JIMKYBaHU B PeJaKTHPAHU KOJEKTUBHU TOMOBeE

+ @uiunosa-Ciaanvesa, A., Kamoyposa, JI., Augacaposa, P. IIpuiioxkuma c4eToBoHa
0aza ot mnpeanpuATHATAa B bbiarapusa - npoeknuM ¥ NpeAU3BHKATEJCTBA.
HNxonomukara Ha buarapuss u EBpomneiickusi cbi03: Hayka M OM3HeC: C4eTOBOJHA
NOJUTHKA M TMPAKTHKA, CYETOBOJHU CTAHAAPTH, (UHAHCOB OAUT, KOHTPOJIHH
cUcTeMH W BbTpemieH KoHTpoJ, Codusa: Hzgaresckm xkommiaexkc-YHCC, 2017,
cTp.327-357. ISBN 978-954-644-974-0.

Pe3iome
TpaHCIIOHMPAHETO HAa HOBUTE E€BPOIEUCKH CYETOBOAHU WM3HUCKBAHUSA B HAIMOHAIHOTO

3aKOHOAATEJICTBO O€ peanu3upaHo upe3 MpUeMaHeTo Ha HOB 3aKOH 3a CUETOBOJICTBOTO, KOMTO
Bie3e B cwita oT 1 ssuyapu 2016 1. 3aKOHBT perjiaMeHTHpa MPHIaraHeTo Ha ABETE CYCTOBOIHU
06a3M 3a M3rOTBSIHE Ha TOAMIIHUTE (DUHAHCOBM OTYETH HA CTONAHCKUTE MPEAIPUATHI —
Mexnynaponuure cueroBoauu cranpaptu (MCC), pecn. MexayHapoJHUTE CTaHAApPTH 3a
¢unancoso oruntane (MC®O) u Hanmonanuute cueroBoanu cranaapti (HCC). Benpocure,
CBBp3aHU C M300pa Ha MPUIIOKMMa CYETOBOJHA 0a3za ca CbC OOIIECTBEHA 3HAYMMOCT H
HEINPEXO0/IHA aKTYIHOCT. B Hanmonanen nian npunaranero Ha CC 42 [lpunaeane 3a nvpsu nom
na Hayuonannume cuemo6oOHu cmanoapmu TIOCTaBs HOBU MPEIU3BUKATENICTBA Tpea
CUETOBOJIHATA CHCTeMa Ha MpeAnpusatusara B bbiarapus B ycioBuUATa Ha JUHAMHUYHO
MIpOMEHsIIa ce UKOHOMHUYEcKa cpena. B HacToA1OTO M3cieBaHe € U3BBPIICH TEOPETHYEH
Iperyies; Ha CYETOBOJHATA CTAaHAAPTHU3allMsi B CIELUANM3MpaHaTa HaydHa JUTepaTypa U e
aHAJM3UPAHO BIMSHUETO HA HOPMATHBHATA PaMKa BbPXY OpPraHU3aIMsATa Ha CYETOBOJCTBOTO
B cTpaHara. Pa3srnemaHu ca TEOpETMKO-METOAOJOTMYHHUTE acleKTH Ha IPUEMAHETO U
MpUJIaraHeTo 3a MbPBU BT Ha MEXIyHapOJHUTE CTaHIApTH 3a (PMHAHCOBO OTUMTAHE KaTo

NPUIOKKUMA CUeTOBOJHA Oa3a. YUpe3 aHKETHO MpOydYBaHE IMPOBEACHO cpeln OM3HeC



OpraHu3aluUuTC B B’bJ’IFapI/IH ca U3BCACHH OCHOBHUTC OYaKBaHUSI U e(beKTI/ITe OT BBBCIACHUA

eHOoKpaTeH npexozaeH pexxuM keM HCC.

3. CraTnu ¥ 10KJIaaIU

3.1. CraTuu v 10K, NyOJUKYBAHU B HAYYHH CIIUCAHUS, pepepUpaHy U HHAEKCUPAHU
B CBeTOBHOM3BECTHH 0a3u JaHHHU ¢ HayyHa nHGopmanus (Scopus uiu Web of Science)

+ Andasarova, R. Capital Adequacy of Commercial Banks in Bulgaria: Impact
Strategies. Management - Journal of Contemporary Management Issues, University
of Split, Croatia, 2018, Vol. 23 (2), 2018, pp. 175-187. ISSN 1331-0194 (print), 1846-
3363 (online).

Pesrome

OOekT Ha HACTOSANIOTO W3CJEABAaHE Ca THPrOBCKUTE OaHKH, (QYHKIMOHUpPALIH Ha
teputopusiTa Ha Peny6nnka bbiarapus. OCHOBHATa 1ie1 Ha CTaTUsATa € J1a ce UJIeHTU(UIupar u
aHAJM3UpPaT cmpamezuume, KOUTO OAHKHUTE MpHJIAraT 3a IOCTUTAHE HA MO-BUCOKM HHMBA Ha
KalnuTajaoBa aJleKBaTHOCT. 3a IMOCTUIAaHE HA Ta3M Il € MPOBENECHO EMIMPUYHO M3CIICBAaHE
MIOCBETEHO Ha CTPYKTYpPHHUTE KOMIIOHEHTM Ha KalWTaja W JAMHAMHUKATa Ha KamuTajloBaTa
aJIeKBaTHOCT Ha OaHKoBaTa cucrema Ha bearapus 3a nepuoga 2007-2015 r. Pesynrature ot
M3CJIeIBAaHETO MO3BOJISABAT J1a c€ OLIEHU e(DeKTHT OT MPHJIaraHeTO Ha HOBaTa KaluTanoBa paMKa
BBPXY BbPXY YCTOMUYMBOCTTA U CTAOMIHOCTTA HAa OaHKOBaTa CHCTEMa, KaKTO U Jla C€ OTKPOST
(dakTopuTe, ompeneNsld HHUBAaTa Ha KalWTaloBa aJleKBaTHOCT Ha Objiarapckara OaHKOBa
cucrema. @opMmynaMpaHd ca M3BOAM, Kacaelld poJiATa Ha BBTPEIIHUTE MOJUTHKUA U
MIPWIOKUMUTE CYETOBOJHU NPAKTHKU 3a ONTHMU3MpPAHE Ha KaNUTAJIOBUTE IO3MLUU Ha

OaHKHUTE U 3a 3aCHJIBAaHE HA YCTOP’I‘II/IBOCTTa Ha 0aHKOBaTa CUCTEMa KaTo I5J10.

+ Feschiyan, D., Andasarova, R. Financial Reporting in The Public Sector in the
Republic of Bulgaria under The Conditions of European Harmonization and Global
Legitimacy of IPSAS. Economics, Management & Business 2023: Contemporary
Issues, Insights and New Challenges, University of PreSov, Faculty of Management
and Business, Presov, Slovakia, 2023, pp.719-725. ISBN 978-80-555-3215-8 (pdf).

Pe3rome



JIOCTUTHATOTO PaBHUILE B PA3BUTUETO HAa CYETOBOHATA TEOPHsl, KAKTO U HATPyNaHUs OIUT
Ha JabpxaBuTe-wieHkH Ha EC, mmocTpupaT HapacTBalIMTE NMPEAMMCTBA Ha CUETOBOJHUTE
CHCTEMH B IYOJUYHHUS CEKTOp, 0a3upaHd Ha MPHHLIMIA HA TEKYIIOTO HAYHCISBAHE, MpPE.
OTYETHOCTTA Ha KacOBa OCHOBA. Bb3mpuemaHeTo M MpujlaraHeTo Ha CUETOBOJHU CTaHAAPTH,
0a3upaHM Ha HAYMCIIEHa OCHOBA U B CboTBeTCTBUE ¢ M3nuckBaHusATa Ha MCCIIC nocTaBs BaXXHU
BBIIPOCH IIPEJl CUETOBOJHATa XapMOHHM3auus B pamkuTe Ha Crpro3a. Mma ce npensup
CBHIIECTBYBAILIUTE PA3HOOOPA3HU MPAKTUKU B MYOJIMYHUS CEKTOP MPHU M300pa Ha CUETOBOJACH
mojein. IIpenu3BukaresncTBo npeja eBporneickaTa XapMOHHM3alks Ha CYETOBOJHUTE CUCTEMH B
yOJINYHUSA CEKTOP MPEACTABIABAT U PA3IMUUATa MEX/y HALIMOHATHUTE CUCTOBOIHU CUCTEMHU
0asupaHu Ha MOIU(UIMPAHA KaCOBAa OCHOBA U BB3MPHETUTE METOIOJIOTUIECKU MPUHITUITH Ha
EBporneiickara cucrema ot HaimoHainHu U peruonanHu cmetku 2010 (ECC 2010). B nmoakpena
Ha pedopmaTa 3a mogoOpsiBaHE OTUETHOCTTA U MPO3pAvyHOCTTa Ha cTpaHUTe-uieHku Ha EC
ype3 MpuilaraHe Ha CTaHJApTU3UPAHU MOJEIM B IYOJUYHUS CEKTOP ca MOCBETEHH pelruia
HayyHU u3ciensanus. Llenrta Ha Ta3u cratus € Ja 10000raTH U 10pa3BUe B TEOPETUUEH aCIEKT
eBporeickus JAe0aT Mo KIYOBUTE BBIPOCH B NYONMUYHUS CEKTOp, aHaIU3UpalKu
CbBPEMEHHUTE TEHJICHIIMU U IIPeAU3BUKATEICTBA Npe/l puHaHcoBaTa oTyeTHOCT B P. bbarapus
- Karo ctpaHa wieHka Ha EC, B ycloBHs Ha CUYETOBOJIHA XapMOHM3allMs M HapacTBalla
nerutuMHocT Ha MCCIIC B rno0aneH acnexT.

3.2. Cratuu M A0KJIaAu OT KOH(pepeHunu, myOJIMKYBAHM B HAYYHH CIHCAHMA WM
PEeAAKTHPAHU KOJECKTHBHU TOMOBE, HHACKCHPAHHU B IPYTM MEKAYHAPOAHHU 0a3u JaHHU C
Hay4YyHa uHpopMaL U

+ Feschiyan, D., Andasarova, R. Study of The Sinergy Effect of Using Accounting
Information in The Process Of Lending and Risk Management in Banks. Yearbook of
UNWE, Sofia, 2017, pp.5-23. ISSN (online) 2534-8949.

Pe3rome
Cratusita e IpoAb/KeHHE Ha U3clieBaHusATa Ha ipod. A-p Jlanuena decunsiH moCBETeHU

Ha B3aUMOBpPB3KaTa U B3aUMO3aBUCUMOCTTA MEXKY CUETOBOIHATA MH(OpMALIKs, CUeTOBOJHUS
aHaJIU3 W YOPaBJIEHUETO Ha KPEAUTHUS DPUCK B OaHKHUTE. AHANU3BT Ha KAdyeCTBOTO Ha
KpEIUTHUS MOPTQEilsl, KAKTO U U3BEXKJIAHETO Ha OCHOBHHUTE TEHJICHIIMU B YIPABIECHUETO Ha
KPEIUTHHS PUCK, TPECTABIABAT MPOLIECH, KOUTO TPsiOBa 1a Ob1aT MOAECPHU3UPAHH, TTPEIBHUL
JUHAMHKaTa Ha UKOHOMUYECKUTE SIBIIEHUS B OAHKOBUSI CEKTOD. M3cnedsana e egonoyusma Ha
oeunuyuume 3a ,,6anK06 Kpeoum " 8 UKOHoMuveckama aumepamypa. 3a UenTa € U3BbPIIEH

aHAJMTUYCH Tperiie] Ha U30paHu TEOPEeTHYHHU Pa3pabOTKH, AETEPMUHUPAIIN KPEIUTa KaTo
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nkonomuuecka kareropus (Feschiyan (2000), Stoyanov (2008), Wagner (1867) , Rosher (1878),
Recktenwald (1987), Stiglitz and Weiss (1988), Nebenius (2011)). IIpeacraBeH e
YCHBBPIICHCTBAH BapHaHT Ha ampobupan ot Jlanuena ®ecumsn mpe3 2000 r. momen 3a
CUCTOBOJICH aHAJM3 HA KPEeIUTHATa JICHHOCT M 3a OIICHKA Ha KPEAWTHUS PUCK aJIEKBaTCH Ha
¢dunocodpusita Ha MexayHApOIHUTE CTaHAAPTH 32 GUHAHCOBO oTuuTaHe. Cucmemamusupanu
ca degpunuyuume 3a kpeoumen puck na uyxcoecmpannu (H. Greuning and Bratanovic (2009))
u Obirapcku uscnenosatenu ([Janunena @ecuusn (2000; 2005), EmMunus Mutanosa (2011)),
npodecronannu cuetoBoauu opranuzamnuu (Price Waterhouse (1996)), baszeackust KOMHTET 110
6ankoB Ham3op (1997) m CobBera Mo MEXAYHAPOAHU cueToBOAHM craHmaptd (MCDO 7
DUHAHCOBHM WHCTPYMEHTH: OIOBECTSIBAHE). APryMEHTHpA CE Te3aTa, 4e KPSAUTHUSAT PHUCK €
CBBp3aH C HEYCTOWYMBOCTTA Ha BXOMSAIIUTE TMAPUYHH IOTOIH B PE3yiTaT HA MPETHPIICHU
KPEIUTHU 3aryOM ¥ HEJOCTaThUHOCT Ha oOe3neueHusTa. [locodyeHata XapaKTepHCTHKA
WIIOCTpHpa (UHAHCOBO-CUETOBOJIHUTE ACTIEKTH HA KPSIUTHHS PUCK, KATO CE TIOCTABS aKI[CHT
BBPXY KaueCTBOTO HA CYETOBOJIHATAa WMH(OpMAamms 3a BSIPHO W YECTHO TPEICTaBIHE Ha
(DMHAHCOBOTO CBHCTOSIHMEC W (UHAHCOBHTE PE3yJTaTH OT JCHHOCTTa Ha MPEATNPUATHSATA,

MMapUYHUTC IIOTOLH U COOCTBEHHMS KaIlUTal.

+ Andasarova, R. Accounting Discretion, Capital Regulation And Risk Taking.
Accounting, Economics, Management: Research Notes / International Collection of
Scientific Papers. Lutsk: AED of Lutsk NTU, 2017, Issue 1 (13) Part 1, pp.6-13. ISSN
2313-8211.

Pe3rome

AHanu3bT HaA KamuTana Ha OaHKUTE € OOEKT Ha CUCTEeMATUYHU HAYYHU M MPAKTUYECKH
Hn3cjacaBaHusd, HpC}lBI/IJI HEroBaTta 3HAYNMOCT 3a YCTOfIqHBOTO paBBI/ITI/Ie Ha OTACIITHUTEC 6aHKI/I,
OaHKOBaTa CUCTEMa M MKOHOMHKATa KaTo 11510. Kanumanvm om nvpseu ped U3MBIHIBA POJISTA
Ha OCHOBEH Oydep cpery (rHAHCOBH IIOKOBE, OTPEeNis CIIOCOOHOCTTA Ha OaHKUTE J1a TOeMaT
PUCKOBE U MpPEACTaBIsABa KIOYOB MHIMKATOP 3a JOBEPUETO HA MHBECTUTOPHU, KPEAUTOPH U
perynaTopu. AKIIEHT C€ TIOCTaBsl BbPXY aJ€KBaTHOCTTA U KAYECTBOTO HA COOCTBEHUS KaITUTaI
na abcopbupa AuHAMUKaTa B puckoBus poduit Ha OaHkaTa. HamansBaneTo Ha KamuTaioBara
aJIeKBAaTHOCT 0] MUHUMAJIHO U3MCKYEMOTO PaBHUILE MOpa)xJaa CbMHEHHUS 332 KAUeCTBOTO Ha
KpeAUTHUS TOPTQEINT U MPOU3TUYAIIUTE €BEHTYalTHU 3aryou oT obOe3neHka. B crarusra ce
MpaBU M3CJIEAOBATEIICKO HWHTEPNPETUpPAHE HA TEOPETUKO-METOJOJOTHUYECKH BBIIPOCH U
0COOEHOCTH IIPH CUETOBOJAHOTO OTUYHUTAHE U HAJ[30pa HAa COOCTBEHMS KAalMMTAJ HA ThPTOBCKUTE

OaHKHU. Pa3rnenaHI/1 Ca TCOPUUTC U KOHICHIIIUUTC 3a KalluTalla — B KaU4CCTBATAa MY Ha 00eKT Ha
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CUETOBOJICTBOTO; CTPYKTypara Ha COOCTBEHMs KaluTajl Ipe3 npu3Mara Ha MexyHapoaHHUTe
cuetoBoguu crauaaptu (MCC 1 IlpencraBsHe Ha ¢(unancoBu ordetd) U Pernamenra 3a
kanurtanoBure uznckBanus (Permament (EC) Ne 575/2013); moaxonure 3a ONpeaensHETO Ha

HETroBaTa CTOMHOCT U 0COOECHOCTHUTE IIpU CYETOBOAHOTO OTYUTAHE HA HCTOBUTE KOMIIOHCHTH.

+ Feschiyan, D., Filipova-Slancheva, A., Andasarova, R. The Effect of Credit Risk
Taking and Bank Liquidity Creation under Capital Regulation. 4th International
Multidisciplinary Scientific Conference on Social Sciences and Arts SGEM 2017,
Albena, Bulgaria: conference proceedings. B. 1, Modern science. Vol. 3, Finance.
Economics & tourism, Sofia: STEF92 Technology, 2017, pp.579-586. ISBN 978-619-
7408-15-7, ISSN 2367-5659.

Pe3rome

Yemouuueocmma na 6ankosama cucmema npeonoidaed KAkmo HAIuyue Ha Cmpocu
Kanumanosu Cmanoapmu, maxka u u3epaxcoane u no00vpxcane Ha CONUOHA TUKeuona basa. B
MOJIKpeTia Ha Ka3aHOTO, € BbBEJICHOTO M3MCKBAHE 32 JIMKBUIHO IMOKPUTHE, KATO €HO OT Haii-
3HAYUMHUTE HOBOBBBEJICHHUS ChIVIACHO PeriaMeHTa 3a KanmuTaJIoBUTEe M3McKkBaHus (PermamenT
(EC) Ne575/2013), B cpaBHEeHHE ¢ TPEIXOJHUTE HOPMATUBHU M3MCKBaHUS 3a KanuTana (bazen
1 u bazen 2). B noknaga ce m3cnensa BIUSHUETO HA MO-BUCOKHUTE KAlUTAJIOBU M3MCKBAHMS
BBPXY HUBOTO Ha OAHKO8A JUKEUOHOCM W TIPWIIATAHUTE KPETUTHH CTPATETUU OT OAHKHUTE B
bearapus. Ot o0110TO U3CIeIBaHe HAa KaTUTAIOBaTa aIeKBaTHOCT U CBBP3aHUTE C HES pPUCKOBE
B ycioBusita Ha Tperoto bazencko cnopazymenue ce mpeMruHaBa KbM KOHKPETHO H3CJIeIBAaHE
Ha CYETOBOJICTBOTO KAaTo W3TOYHUK Ha WHOpPMAIHMS 3a TAXHOTO ympaBieHuero. C
HAIPaBEHHUTE M3BOJU, 000OIIECHUS U MPOCKINH CE BHACAT HOBM MOMEHTH B CHIIECTBYBAIIHUTE
MOJIETIH 33 CYemOoBOHO Omyumaune, oyeHasane, analu3upare U ynpasieHue Ha Kanumaiosama

adekeamuocm Ha bankume u cevp3arume C Hes erdumeH U TUKBUOEH PUCK.

+ @ecumsi, /I., Annacaposa, P. Mojein 3a 6aHKOBA peryJiaius Ha pUcKa — JHHAMHUKA
B MoJeaupaHeTo U nepcrnektusu. Hayunn tpynose na YHCC, 2020, Tom 1, cTp.77-
88. ISSN (online) 2534-8957.

Pesrome

[Mpunoxumusar cmandapmusupan nooxoo (Standardized Approach — SA) 3a ormenka Ha

KpEAUTHUSI pPUCK ce Oa3upa Ha MPUCHACHU BBHIIHU KpeAUTHU pedTHHru. Ha npaktuka obaue
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OTHOIICHHUATA MCKAY ar€CHIOMUMHUTEC 3a KpEAWTHA OLICHKA, OaHKHTE H PEryjJIaTOPpHUTE OpraHU

Ch3aBaT peAnIla MPOOIEMHU B CIIETHUTE 00JIaCTH:

» Mexanuynomo Oosepue Ha Oaumkume KvM KpeOumuume petimuHeu. 3a ITHIHOTO
oOXBaIaHe Ha BCUYKHU (aKTOPH, OKA3BAIH BIUSHAE BHPXY KAa4ECTBOTO HA KPEIUTHHS
noprdelin Ha OaHKWTE € HEOOXOAMMO TpUJIaTaHEe Ha  VCbBbPULEHCMBAH
cmanoapmusuparn nooxod, Oa3upaH Ha CBIOCTABUMOCT (TIPOTHUBOIIOCTABSHE) Ha
MPUCHICHUTE KPEIUTHU PEUTUHTH OT BbHILIHA areHUUs 32 PEUTUHT U UHAUBHIyaIHATA
npeneHka (OleHKa) OT CTpaHa Ha OAHKOBUS MEHHUKMBHT 3a LIEJIUTE HA PUCKOBOTO
MPETErISIHE Ha SKCIO3WIHMHUTe. Pa3yMHO € OT OaHKHTE Ja Ce M3UCKBA Ja JOIBJIHST
paboTaTa Ha areHIMUTE 3a KPEAUTEH PEUTHUHT ChC CBOM COOCTBEHH MPOYYBAHUS U
KOMIUIEKCHU MPOBEPKH 3a LIeJTUTe Ha OAHKOBHS HAJ30p Ha PUCKa.

» Jluncama na docmamvuro Ha OPOU KAUESHMU C NPUCLOCHU PEeUMUHeU 8 NOPM@Peiia Ha
banxama. BaHKOBHTE MOJEIU MPWJIATAHH 32 SKCIIO3UIUUTE 0€3 KPSIUTCH PEHTHHT HE
BUHAarM ca TOYHHU M TOPAAM TAXHATA CIOKHOCT, TPYAHO OWM MOTJIO Ja ce JIOKaxe
MpEeNU3HOCTTa MM TMIpell HaA30pHUTe opraHu. llpunmaranero Ha HOB MOAXOI 3a
CTaHJIaPTH3UPAHO MOJIEIMPaHEe Ha PUCKA, Oa3upaH Ha (UKCHpPAHU PUCKOBU TETJia 1O
KOHKPETHH TPYIH EKCIIO3WIIMH, IIIe MOJ00pH HAJCKIHOCTTAa W IMPO3PAYHOCTTA HA
PUCKOBO-0a3upaHus MOAXO0/ 32 OIICHKA Ha KPETUTHHS PUCK.

+ Feschiyan, D., Andasarova, R. The New Approach for Risk Regulation in Banks.
Chinese Business Review, 2019, Vol. 18 (1), pp. 30-36. ISSN 1537-1506.

Pesrome

Konmenuure, KOUTO CTOSIT B OCHOBaTa Ha MBIHOTO M MOCJICIOBATEIHO NMpHEMaHEe U
npujaraHe Ha basejckWTe CTaHIapTH ca OT pellaBamo 3HAYeHHWe 3a MOoJ00psBaHE Ha
YCTOWYMBOCTTA U €(DEKTHBHOCTTA HA OaHKOBAaTa CHCTEMa B TJI00AJICH acIeKT, 3a JOBEPUETO B
MPYACHIIUATHUS HAJ[30p U 3a MPO3pavyHOCTTa Ha OAHKOBUTE aKTUBHU. B HACTOAIIOTO U3CieIBaHe
ce HaArpaxaaT U JOpa3BUBAT OCHOBHUTE pE3yJNTaTH U HU3BOAU OT MPOBEICHO HAYYHO
n3cJeBaHe MTOCBETEHO Ha CHITHOCTHUTE OCOOCHOCTH Ha CTaHIapTH3UpaHus moaxoxa (SA) 3a
OIICHKAa Ha KPEJAWTHHS PUCK B KOHTEKCTa HA TOBHIIABAHETO HA CTAOMIIHOCTTA M PHCKOBAaTa
YyBCTBUTEIHOCT Ha KamuTaynioBara 0asza (@ecuusn, /., Anoacaposa, P. Mooenu 3a 6anxoea
peaynayus Ha pucka — OUHAMUKa 6 mooeauparemo u nepcnekmueu. Hayunu mpyoose na YHCC,
2020, Tom 1, cmp.77-88). Upe3 mNpoOBEACHO EMMNHPUYHO U3CICABAHE C€ aHAIM3HUPA

moaroroBkara Ha 6Lnrapc1<aTa 0aHKOBa CHCTEMa B npexoga KbM IIpUJIaraHe Ha
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YCBBBPILIEHCTBAH CTaHAAPTH3MpaH IOAXOJ 3a OLIEHKAa Ha KpeauTHus puck. IIpencraBen e
3aIBJI0O0YEH TEOPETUKO-METOOJIOTUYCH U MCTOPUKO-JIOTHYECKH aHAIW3 HA E€BOJIOIUATA Ha
robanauTe perynaropuu pamku — basen I, bazen II u bazen III. Pesynrarute oT eMnupuyHOTO
u3cleiBaHe MOTBBbPXKAABaT 0OEKTHUBHATA HEOOXOIMMOCT OT Bb3IpPHEMaHe Ha HOB MOJXOJ 32
PUCKOBO MPETErVISIHE HAa AKTUBUTE, HACOYEH KbM YCTOMYMBO YIPABJICHUE HA KPEIUTHUS PUCK
B OaHKUTE.

+ Amnjacaposa, P. CTangapTuzdpan Mo/ae 32 IPU3HABAHE HA 00€31[eHKA HA GUHAHCOBH
akTuBM B Tbproeckurte O0anku. Kareapa ''CueroBoacTtBo m anaamu3" 1920-2017:
Coopuuk Hayuynu cratuu. Copus: UK-YHCC, 2017, cTp.554-563. ISBN - 978-619-
232-021-8

Pe3ome

[ToctanoBkure Ha MCDO 9 Qunancosu umcmpymenmu, B 4acTTa, OTHACAIIA C€ IO
MPHU3HABAHETO HA OYAKBAHU KPeOumHuu 3a2you, ca B IbJIHO ChOTBETCTBUE C M3MCKBAHUsATA HA
3aKoHa 3a CUETOBOJICTBOTO 32 ,,8PHO U YeCmHO npedcmagane’ Ha (MHAHCOBOTO CHCTOSHUE,
pe3ylTaTuTe OT NEHHOCTTa, MAPHUYHUTE MOTOIM U COOCTBEHHUS KAaUTAl HA MPEANPHUSTHETO.
B®B BpB3Ka ¢ TOBa, “mpednaziueocmma’ € KIFOYOB CUETOBOJACH IMPHHIUI, MPEAIIOAranl
OILICHSBAHE W OTYUTAHE Ha MPEANOIaracMUTe PUCKOBE U OYaKBAHUTE €BEHTYaJHU 3aryOu MpH
CUYETOBOJIHOTO TPETHUpaHE Ha CTOMAHCKHUTE OMEpalldy C IeN MOJIydaBaHE Ha JeHCTBUTENEH
¢uHaHCOB pe3ynTar. HeHaBpeMEHHOTO W HECHUCTEeMATHYHO TNPU3HABaHE Ha OOE3ICHKa 3a
KPeIUTHH 3aryou (moodervm Ha npemvpnsnama 3a2y6a), BOIW 10 TOAICHSBaHE Ha
(huHaHCOBHTE Pa3X0/1, OT €JHAa CTPaHa, U OT JpyTa - 10 Ha/IllEHsIBaHE HAa IPUXOJIUTE OT JIMXBH,
M3UMCIIeHn Ha 06a3a OpyTHa OajaHcoBa CTOMHOCT Ha (DUHAHCOBUS aKTUB 3a LIETHUS CPOK Ha
J0roBopa. B mpoTnBoBec Ha MOCOYEHOTO, IPU3HABAHETO HA OYAKBAHU KPEOUMHU 3a2you 1o
CBIIECTBO CIIMMHUHUpPA BB3MOXKHOCTTA 3a HAJAICHSIBAHE, PECH. TOJICHIBAHE Ha Pa3Xoau U
MPUXOAU, TOJ00psSBa KAa4eCTBOTO Ha KPEAUTHHUS TOPTHEHT W JONMPHHACA 332 JOCTOBEPHO

NpCACTAaBAHC Ha (I)I/IHaHCOBI/IH pe3yiTart OT JIeliHOCTTA.

+ @ecumsin, JI., Augacaposa, P. Cpasnumenen ananus na 63aumospvikama mexicoy
nooxoo0a Ha o4axKeanume KpeoumHu 3a2you u npaguiama 3a KAnumaio6o pecyiupane
Ha oankume. CUeTOBOACTBO, OIUT U (PMHAHCH B MpoMeHsA M ce cBAT: COOPHUK ¢
JAOKJIAJU OT HAYYHO-NIPAKTHYeCKa KOH(epeH s 10 NoBoA 95 roAuHM 0T Ch31aBAHETO
Ha kareapa "CueroBoaHa oryeTHOCcT'" nmpu UkoHoOMuUYeckH yHuBepcutrer — Bapha,
Bapua: Hayka u uxonomuka Y, 2019 r., cTp.229-238. ISBN 978-954-21-1001-9.
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Pe3rome

OcHoBHaTa 1eJT Ha JIOKJIaZa € Jia C€ M3CIIe/IBa CHHEPIHYHHT €(EeKT OT MpUiIaraHe Ha
MpaBUJjIaTa 3a KalMTAIOBO PETYJIUpPaHE MPH OINPECIITHE Ha OYaKBAHUTE KPEIUTHH 3aryou 3a
1enuTe Ha (UHAHCOBaTa OTYETHOCT. BhIpocute, CBBp3aHM C MPH3HABAHETO HAa OYAKBAHU
KpEAUTHH 3aTyOH ca aKTyaJTHU U C TPUOPUTETHO 3HAYCHHE 32 OPTaHU3AIUATA K METOOJIOTUSTA
Ha CYETOBOJICTBOTO B OaHKHUTE. AKIICHTHPa C€ BBPXY OCHOBHHTE TEOPETHKO-TIPHIOKHH
npoOJieMH W TPYAHOCTH TPU NMPHU3HABAHETO HA OYAKBAHM KPEIUTHHH 3aryOu B OaHKUTE,
MIPUJIATAIN CIAHOAPMUSUPAH NOOX00 3a OYeHKA Ha Kpedumnuusi puck (Standardized Approach-
SA). OtneneHo € CIEIMATHO BHAMAHWE HAa OCHOBHUTE WKOHOMHMYECKH IIOKa3aTeld 3a
M3YHCIIIBaHE Ha pa3Mepa Ha odakBaHara 3aryba — PD (probability of default - BepositHocT ot
neusnwiaHenue) u LGD (loss given default — 3aryba mpu Hew3mbJIHEHHE) U BIUSHUETO UM

BBPXY CTAaOMIIHOCTTA HA PETYIATOPHUS KaMuTal Ha OaHKHUTE.

+ ®@ecuusn, /., Augacaposa, P. Kauecmeo na axmueume u pezynamopen Kanuman -
HOBOMO npedu3suUKamencmeo npeo oOankosus meHuoycmvhm. IlpuHocuTe Ha
CYETOBOJACTBOTO B HKOHOMHYecKaTa Hayka: COopHuk ¢ gokiaagu ot FOOuieiina
Me:xayHapoana HayyHa koH(epeHnusi mo moBoa 100-rogumHuHATA HAa KaTeapa
"CuetoBoacTo u anaaus'", Copusi: U3narencku komiieke - YHCC, 2020, 65-75.
ISBN: 978-619-232-278-6.

Pe3rome
B HaACTOAIIUA OOKJIad CE HpCI[CTaBSIT OCHOBHUTC p€3YJ'ITaTI/I U U3BOAU OT TeOpeTI/IKO —

METOJOJIOTUYHO U3ceBane, TpoBeneHo oT EBpomeiickus OankoB opran (EBO) cpen
KPEOUTHUTE MHCTUTYLMHM Ha Teputopusra Ha EC, mOocBeTeHO Ha O4YaKBaHWUTE NPOMEHH B
peryiaTopHusl Kanutain cienctsue BbBexaaHeto Ha MCDO 9 Quuancosu uncmpymenmu.
JIOKYMEHTBT ChIbpiKa KaueCTBEHU U KOJIMYECTBEHH OLIEHKU Ha BB3JCHCTBUETO Ha CTaHIapTa,
KOETO MOXe Ja ce o0sichu ¢ sxkemanuero Ha EBO na Hackpum pabotata Ha OaHKHUTE 3a
MIOCJICZIOBATEIHO M KAueCTBEHO IpWJIaraHe Ha CTaHjaapra. Pe3ynaratute OT M3CIIEIBAHETO
MOTBBPKAABAT OUYAKBaHUATA Ha OaHKUTE 3a yBENUYaBaHE pa3Mepa Ha CUETOBOJHUTE
00€31IeHKH, KOEeTO yBeJInYeHHe pediekTipa BppXy HamMalisBaHe HUBaTa Ha 0a30BHs cOOCTBEH
kanutaia. To3u edekr oT mbpBoHadanHOTO npuiarane Ha MCPO 9 BBpXy KanmuTaloOBUTE
MO3UIIMHU € TIO-CHJTHO M3pa3eH 3a OaHKUTe, MpUJIaraiiy CTaHIapTU3UPaH MOIX0/] 32 OLIEHKa Ha
KPEOUTHUSI PUCK, B CPaBHEHUE C KPEOUTHUTE WHCTUTYLIMM OPUEHTUPAHU KBM BBTPELIHO-

perTuHroBu Mozenu. Cuura ce, 4ye € HeOOXOIUMO HAaJIeKIHO M HABPEMEHHO OIICHSBAHE Ha
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€BEHTYaJIHOTO OTPULIATEIIHO Bb3/ICCTBHE BbPXY HUBATA HA PETYJIATOPHUS KaIllUTal CIECICTBUE
OT BBBEKJAHETO HA HOBUS CTaHJAAPTU3UPAH MOJIEI 3a 00e3lieHKa. Te3u BIIPOCH MPUA00HBAT
Ollle MO-TOJISIMO 3HaueHue B bbarapus kato OTBOpeHa €BpONEHCKa MKOHOMHKA, C IIel

Cb3aBaHC Ha 6J'IaFOHpI/I5[THI/I YCJIOBHUA 3a crabuiHa (bHHaHCOBa n 0aHKOBAa CUCTEMA.

+ ®ecuusn, /., Augacaposa, P. Heo6xoqumMocTTa 0T 3aKOHOBA perjaMeHTAlUsl HA
noaxona 3a mnpuwiaarame Ha MCC kato 3aab/LKUTE/NHA CYETOBOJAHA 0Oa3a 3a
¢unancoBure oryern Ha 0ankute B bbarapus. Cnucanue UAEC, 2019, 6p.1, cTp.1-
11. ISSN 1314-8990.

Pesrome
[Tpunaranero Ha MexnyHapogaure cyeroBogHu cranmaptu (MCC) ot OaHkuTEe B

bparapus, kaTo 3aab/DKUTEIHA CUETOBOHA 0a3a 3a U3rOTBSHE U NPEJCTaBsSHE HA TOAUIIHUTE
U KOHCOJUAUPAHUTE (PUHAHCOBU OTYETH, € MPABUIHUAT BT KbM Cbh3/1aBaHE Ha HAJEXK/HA U
IIpo3payHa cYeTOBOIHA MH(OpPMalLUs 3a LeJIuTe Ha (JMHAHCOBAaTa U Ha/130pHATa OTYETHOCT. B
CTaTUATA CE IPEACTaBs KPaTbK PETPOCIIEKTUBEH AHAJIM3 HAa BIUAHUETO HA HOpMAaTHUBHATA
pamKa BbpXy OpraHM3alusaTa Ha CYETOBOICTBOTO B OaHkuTe. CHCTEeMaTU3UPaHU Ca OCHOBHUTE
po0JieMH Tpej CUETOBOJCTBOTO Ha OAHKUTE, MPOM3THYALIM OT MPUETHTE 3aKOHOJATEIIHU
pedopmu B nociieHaTa Bepcus Ha 3aKOHa 3a CYETOBOJICTBOTO, B CHJla OT Hayanoto Ha 2019 r.
ObocHoBaHa € HEOOXOJMMOCTTa OT 3aKOHOBA perjaMeHTalMs Ha MOJX0/a 32 3aAbKUTEITHO

npuiarane Ha MCC ot Oankute B bearapus.

+ ®@ecumsin, /I., Angacaposa, P. MojeJ 3a CYETOBOIHO OTYMTAHe HA 00€3LEHKATA HA
AKTHBH, HereHepUPAIIM MAPUYHM NOTOUM B NPEANPHATUATA OT MYOJIUYHUS CEKTOP.
HNxonomukara Ha bbarapus u EBponeiickusi cb03 B JIUIMTAJHUSA CBAT:
YyeTHPHHAJeceTa MeKIYHAPOIHA HAYYHA KoH(epeHIUusl HA mJaaauTe yyeHu, Codus:
H3nparenckn kommieke-YHCC, 2019, ¢.198-204. ISBN 978-619-232-208-3.

Pe3rome
AKTHBHUTE, HETCHEpUpPAIU MapUYHU TOTOIM ca chenupuyeH OOEKT Ha CYETOBOJHO

OTYHMTAHE B MPEANPHUATHATA OT MyOJINYHUS CEKTOpP. B MpHIIOKUMHUTE CUETOBOIHU CTAaHAAPTH
3a MyOJIMYHUS CEKTOp Y HAC JIUIICBAT SICHU MIPAaBUJIa U MPOLIEYPH 3@ CYETOBOJHOTO TPETUPAHE

Ha O6€3H€HKaTa Ha aKTHBH, HCTCHCPUPAIU IMApUYHU ITOTOH, KOCTO MpeaAIojara u3rojJ3BaHe
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Ha pa3HOOOpa3HU MOJIXOJM 3a TSIXHOTO MpU3HAaBaHE U OTYUTaHE. B craTtusTa e mperncraBeH
CpaBHUTENICH aHAIM3 HAa MOJelia 3a NMpu3HaBaHe Ha 00e3leHKa Ha aKTUBH, HETCHEPHpAIld
napuyan notouu (MCCIIC 21 OO6e3neHka Ha aKkTHBH, HET€HEPUPALIX MAPUYHU TTOTOLH)
cnpsaMo Mojenia 3a o0Oe3lleHKa Ha akTuBH, TeHepupamm mnapuyau notomu (MCCIIC 26
OO6e3nieHKa Ha aKTUBH, T€HEPUPALIU MapUYHU IOTOLM), OT €Ha CTpaHa, U OT JApyra - B
CpaBHEHHE C M3MCKBAHMATA HA HALIMOHAJHATA PETyJalys Ha CYETOBOACTBOTO B IyOIMYHUS
cektop. Ch3maBaHero Ha wuHOpMAIMS 3a pa3Mepa Ha OOE3LEHKUTE HAa aKTUBUTE,
HEreHepupaly MapUYHU OTOIM € HEOOXOAMMO YCIOBHE 3a MOBHINIABAHE MPO3PAYHOCTTA Ha
(MHAHCOBHTE OTYETH U MOJIE3HOCTTA HA CUETOBOIHATA MH(OPMAITHS 32 LIETUTE HAa OTYETHOCTTA

Y HaJ30pa HaJl OI0JKETHUTE TIPEATPUITHSL.

+ Feschiyan, D. Andasarova, R. The need of adaptation of Financial Statements in
Public Sector in Bulgaria to IPSAS. The 5th International Conference on
Opportunities and Challenges in Management, Economics and Accounting, Vilnius:
Diamond Scientific Publishing, 2019, pp. 6-17. ISBN 978-609-485-021-9.

Pe3rome
B HacrosimaTa cratus ce mpeacTaBAT OCHOBHUTE PE3yJATaTH M M3BOJU OT TEOPETUKO —

METOJIOJIOTUYHO W EMIUPUYHO H3CIIEABAHE 32 HEOOXOJHMMOCTTa OT YCHBBPIICHCTBaHE Ha
CTpYKTypaTa U CbIbPKaHHETO Ha (PUHAHCOBUTE OTYETH B IMYOIMYHUS CEKTOp upe3
aganTupaneto uM KM n3uckBanusita Ha MCCIIC. B u3cnensanero ce npeactaBs CpaBHUTENICH
aHallu3 Ha ChIBP’KAHUETO Ha (PMHAHCOBUTE OTUETH HA MPEANPHUITHSITA OT MyOTHYHUS CEKTOP
B PenyOnuka bwarapus c Ttesu Ha EC. IlpeactaBsaT ce uaenm M CTaHOBUIA OTHOCHO
Hpe)II/IMCTBaTa Ha BLSHpHeMaHCTO Ha CTaHI[apTI/I3I/IpaH I1oaxon HpI/I HU3TOTBSIHECTO Ha
¢unancoButre otuetu. Ctura ce OO0 3aKIIOYCHUETO, Y€ TMPUEMAHETO HA TMPHUHIUIIUATE U
MMOCTAHOBKHTE Ha MEXIyHApOIHUTE CUETOBOJHU CTAHIAPTU 3a MYOJUYHHUS CEKTOp IIe
Ch37a/ie TMPEANOCTAaBKH 32 LSJIOCTHO MOBUIIAaBaHE HA Ka4eCTBOTO Ha ()MHAHCOBHUTE OTUYETH B
MyOJIMYHUSL CEKTOP, C KOETO III€ C€ MOCTUTHAT CBOCBPEMEHHH M HAJSKJTHH (PUHAHCOBU U
CbI/ICKaJ'IHI/I JaHHH, BB3MOXHOCT 3a CBIIOCTaBUMOCT Ha (bPIHaHCOBI/ITe OTYCTHU, KAKTO H IIO-
rojsMaTa mpo3pavyHOCT ¥ OTTOBOPHOCT Ha MyOIHYHUS CeKTOp. ToBa I11e TOHEeCe 3HAUUMHU TTOI3U
3a yNpaBJICHHETO Ha MyOIMYHUS CEKTOp, IIe Moa00pu ePeKTUBHOCTTA M e(UKACHOCTTA Ha
myoJuYHATa aMUHHUCTPAIUS U 1€ YICCHH KOHTPOJa BbPXY pe3yiATaTUTE Ha OIOKETHUTE

MPEATPUSITHSL.
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+ ®ecuusn, ., Angacaposa, P. CueroBogHaTa cucTeMA U OI0IKETHUTE MOKA3ATE/IH 3
AHTAKUMEHTH 32 Pa3Xxoau B NPeANPUSTUATA OT Ny0audHus cekTtop. Ukonomukara
Ha bbarapus u EBponeiickusi cb103: GUHAHCH, CYETOBOACTBO, (PMHAHCOB KOHTPO.I,
Codusn: N3narenckn kommiekc-YHCC, 2020, Tom 2 ¢.31-40. ISBN 978-619-232-457-
5.

Pe3rome
Hay4noTo u3cnenaBaHe akleHTHpa BBPXY poOJIATa Ha CYETOBOJCTBOTO B CHCTEMara Ha

YIIPABJICHHUC 1 KOHTPOJI HAa pa3xXOoJuTEC B IPCANIPUATHATA OT Hy6JII/ILIHI/ISI CCKTOpP B YCJIOBHUATA Ha
3a;[Ln6oanaH1a CC COIHMAJIHO-MKOHOMHYCCKA KpH3a. H3cnenpa ce TCOpCTUYHATA U
INpUI0KHAaTa CbIIHOCT Ha CUYCTOBOAHUTC MOJACIMU 3a Saﬂ6aHaHCOBO IIpU3HABAHC Ha
AHTAXKHUMCHTHUTC 34 Pa3xXo/1 B 6IOI[)K€THI/IT€ HIpCAIIpUusTUs B B’LJ’IFapI/IH. Crura ce J0 U3BOJAa, 4c
Cb3JaBaHCTO Ha aJACKBATHA MW HaBPCMCHHA CUYCTOBOAHA I/IH(bOpMaIII/Iﬂ 3a noemume
aHeasccumernmu 3a pas’xodu — OT €aHa CTpaHa, U 3a 6B3HUKHAIUmME HO6U 3A0BJIICEHUS 3a
pasxoanu — OT Apyra, mie AONPHUHECC 3HAYUTCIIHU II0JI3U 3a YHIPABJICHUCTO M KOHTPOJIa B
HY6HI/I‘1HI/I${ CCKTOp B B’b.]'[l"apI/IH, C OorJiea Ha ChIICCTBYBAIIIUTC OI'PAHUYCHUA U HpO6J'ICMI/I BBB

(1)I/IHaHCOB ACIICKT.

+ ®@ecuusn, /1., CaBoBa, K., Angacaposa, P. Konuenryajinara paMmka 3a (pMHAHCOBO
OTYUTAHE B MYOJMYHHSA CEKTOP — MPeIN3BUKATEICTBO Mpe/l (PMHAHCOBATA OTYETHOCT
B ny0u4Hus cekrop Ha brarapus. Cnucanue UJAEC, 2021, 6p. 4, 1-20. ISSN 1314-
8990.

Pe3rome
JleitHOCTTa HA MyOIUYHHSI CEKTOP € BaxkeH (pakTop 3a 00JIMKa Ha JbpKaBaTa B HAI[MOHAJICH

U MeXAyHapoeH acnekT. CueTOBOJCTBOTO € OCHOBEH M3TOUHUK Ha KaueCcTBeHa WH(pOopMaIus
3a q)HHaHCOBO'I/IMYIIIGCTBeHOTO CbCTOAHHUEC Ha 6I-OJI)KGTHI/ITG opranu3alvii B JUHaMHUKa H
CTaTUKa. 3a IeNTa OCHOBOIOJAram] € W300phT Ha TMPHIOKKUMA CUETOBOJHA 0a3a CbC
CHOTBETCTBAIIM KOHIIETITYallHU OCHOBH M CUYETOBOJHU CTaHAApTH. EJAMH OT pe3yarature oT
paborata Ha KoHcynTaTuBHaTa rpyna no (MHaHCOBO CYETOBOJICTBO B MYyOIUYHUS CEKTOP KbM
YMC na UJIEC (kanaumaThT € wieH Ha paboTHATa rpyma) € MpeACTaBIHETO Ha 0a30BUTE
noctaHoBKH Ha KoHIenTyanHaTta pamka 3a (MHAHCOBO OTYMTaHE ¢ O0IIO0 MpeIHa3HAYCHHE OT
opranmzanuute ot myonuunus cekrop (Konmenrtyamnata pamka), mpuera oT CbBera Mo
MEXIYHApPOJAHH CYETOBOJHU CTaHAAPTH 3a MYyOJUYHHUS CEKTOp, KaTo BBH3MOXKHOCT 3a
aaalTUupaHo IIpujiaraHe B BT)J'Il"apI/Iﬂ, nopaau HeO6XOJII/IMOCT OT YCBBBPUICHCTBAHE Ha
HAI[MOHAJTHOTO CYETOBOJICTBO B OrOJKeTHHS cekTop. ChAbpKAaHMETO Ha CTaTHATa ©

OPHUCHTHPAHO KbM OPraHUTC, pa3pa60TBaHm U TIpUCMallid HAOWUOHAIHUTC CUCTOBOIAHU
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periaaMeHTH 3a MyOIMYHUSL CEKTOp, KbM MOTpeOuTenuTe Ha MHpopMaIusl BbB (PMHAHCOBUTE
OTYETH Ha OI0/DKETHUTE OpPraHU3alid, KbM MPAKTHUKYBAIIUTE CYCTOBOAUTEIN U OJUTOPUTE B
OroxeTHUs cekTop. CTpeMeXbT Ha KOHCYJITaTHBHATA TPYIA € Ja Jja/ie TIO3HAaHUs 3a 0a30BUTE
nocraHoBku Ha KoHmenrtyaiHata paMka, KOUTO C€ MpujaraT OT OpraHMU3allH, MpHETd

MG)K,HYHapOI[HI/ITe CUCTOBOJAHHU CTaHAApPTH 3a HY6J'II/I‘IHI/IH CCKTOP.

+ ®ecuyusin, Jl., Aungacaposa, P. CueroBogHH aCHeKTH @pPH IPHU3HABAHETO M
OllCHABAHETO Ha nyOauuHaTta uHPpacrpykrypa. Ukonomukara Ha bbiarapusi u
EBponeiickusi cbi03: (PUMHAHCH, CYETOBOACTBO, (UHAHCOB KOHTPOJ, Codus:
H3narenckn kommiexke-YHCC, 2022, ¢.236-247. ISBN-13: 978-619-232-591-6.

Pe3iome
Pa3paboTka e mocBereHa Ha METOAOJOTUYHA U TIPHIIOKHA HHTEPIPETALIUSI Ha MOJICIIUTE 3a

CUETOBOJIHO OTYMTAaHE, OLIEHSABAaHE M IPEJCTaBsIHE Ha HH(PACTPYKTypHUTE AaKTUBU, KaTO
cienn(UYHa KaTeropusi MaTepuaiHu pecypcu. [Ipobiem Ha HaIMOHAIHO HHUBO € JIMTICATa Ha
CHCTEMAaTH3MpaH HOPMATHBEH TIIOAXOJ 3a CYETOBOJAHO TpETHpaHe Ha MMyOnu4YHaTa
UHOPACTPYKTYpa, KOETO pedaekThpa BbpXy KOPEKTHOCTTA Ha CYETOBOJHOTO i OTYMTaHE, B
pe3yaTar Ha pa3HooOpa3HaTa MpakTHKa B OTACIHUTE CTPYKTYpU Ha IyOJIMYHUS CEKTOp.
[IpennoxxeHu ca MpOEKIMH U PEUICHHS 32 YChbBbPUICHCTBAHE HA CUETOBOJHATA METOOJIOTHUSI.
ITo-koHKpeTHO, pa3paboTeH € HOB MOJXOJ 3a IMOCJE/Balla OLIEHKAa Ha MH(PACTPYKTypHHUTE
aktuBh. lIpencraBeH e Monen 3a NPEMHHABAHETO KbM IPAKTUYECKO IPHIOKEHHE Ha
pernaMeHTHpaHuTe oueHbuHuTe Oasum B Kounenryamnara pamka kpM  MCCIIC.
[Ipennoxenute moxaenu, Oazupanu Ha ¢unocopusita Ha MCCIIC, akueHTHpaT BBPXY
WMHIUBUAYaJIHaTa KOMIIETEHTHOCT U MOBUIIABAT CIIOCOOHOCTTA 3a MpPELEHKa Ha CUYETOBOIHUS

nepcoHal 1 PbKOBOACTBOTO Ha KOHKPETHOTO PEAIIPUATHC.

+ Amngacaposa, P. Posi Ha meskaynapoanara genepanus na cueropoaureanre ((IFAC)
3a Hacbp4YaBaHe Ha cYeroBoAHaTa pedopma B nyouanyHus cexkrop. Cnucanme
wAuanor®, Ceumos, 2023, 6p.4, crp.14-23. ISSN 1311-9206 (online).

Pe3rome

JlururanuzanusaTa Ha Jbp)KaBHATa aJMUHUCTpAlMs M MpUJIaraHeTo Ha olla paMka 3a
¢uHaHCOBO OTUMTaHE, Oa3upaHa Ha MPUHIUIIA HAa TEKYIIO HAYMCIBaHe, ca KIIOYOBU (pakTopu
3a ycnemHa pedopma B NyONMYHHSA CeKTOp B cTpaHute oT EBpomeiickus cwioz (EC).

VYcnopenno ¢ aeiiHoctta Ha MexayHnaponHara denepanus Ha cueroBoautenure (IFAC)
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MOCBETEHAa Ha pa3pabOTBaHETO, NPUEMAHETO M TPHJIAraHETO Ha BHCOKOKAYECTBCHH
MEXyHApOJAHU CUETOBOJHM CTaHJIAPTH, BoJenia nHuImaTuBa Ha denepanusara e npuiaraHe
Ha CHBPEMEHHU TOJXOIW U TEXHOJOTHMH B OTUYETHOCTTA HA MPEANPUATHATA OT MyOIHMYHUS
cektop. [loeTaTa uHMIIMaTHBA € IMPOKO oAKperneHa oT wieHoBere Ha IFAC, npencraBisBaiim
HaJ 3 MUIH. TPO(PECHOHAITHY CUETOBOIUTENH 110 1ienus cBAT. Llenra Ha pa3paboTkara € 1a ce
uscinensa u oueprae poisita Ha IFAC 3a HackpuaBaHe Ha cueTOBOAHATA peopma B IMyOTUIHHS
cextop. M3crmenoBarenckara Te3a, KOATO ce 3amuTaBa e, ye MexayHapoanara denepamnus Ha
cueroBogutenute (IFAC) nma 3HaunMa U KJIOYOBa POJIS 3a HachpyaBaHE Ha CUETOBOJIHATA
pebopMa B TyONMUYHUS CEKTOp, BKJ. MOAKPENSIMKK JABETe MalladHU WHUIMATHBU — 32
pa3paboTBaHETO Ha OPTAJT 32 EIICKTPOHHU CUETOBOIHU cTaHAapTH (elS) u 3a ctaprupanero Ha

IUruTanHa atdopma 3a pUHAHCOBO OTYUTAHE B IIYOJIUYHUS CEKTOp - ,,Pathways to Accrual®.

+ Anpacapoa, P. EBoJonusi HAa HWHCTHTYIMOHAJIHATA TeOpHs B IHpoleca Ha
CYeTOBOJHA XapMoHu3anusi B mny0iauuyHus cexktop. B Hemnpexognocrra Ha
cueroBogHaTa Teopusi: Coopunk Hayunu cratuu. Copusi: Axan. usa. — YHCC, 2024,
¢.159-168. ISBN: 978-619-232-855-9.

Pe3rome

Pa3ButueTo Ha cueToBOIHATA CTaHJAPTH3AMATA U XapMOHHU3ALMS B ITyOJIMYHUS CEKTOp ca
[0/l BJIMSIHMETO HAa MHOXXECTBO JMHAMUYHM M B3aMMOCBBP3aHU IIPOLIECH, CPEXN KOWUTO
MKOHOMMYECKH, MOJUTUYECKH, EKOJIOTHYHU U Jp. JlOCTUrHATOTO paBHUIIE B Pa3BUTHETO Ha
MHCTUTYLIMOHAJIHATA TEOpHUsl TMOJCKa3Ba, Y€ HAI[MOHAJIHUTE IIPABUTEJICTBA Bb3IpHUEMAT
OIpeJIeJIEHU CYETOBOJHH MTPAKTUKH U KOHIIETILIMYU KaTo Hail-no0para ajaTepHaTuBa B CTpEMeEXa
CH Jla MoJTy4yaT JISTUTUMHOCT B MHCTUTYLIMOHHATa Cpefa, BIPEKH (akTa, de Te3M MpaBuiia
MoraT Jia cé OTKJIOHSBAT OT ChIIECTBYBalllaTa CBETOBHA CYETOBOJHA IMpakTuka. OTKpUT €
BBIIPOCHT KaKk MOXKe Ja ce€ IIOCTHUTHE aJIeKBaTHO HHBO Ha €BpOIelcKa CYETOBOJIHA
XapMOHU3aIUs B yOJIUYHUS CEKTOP MPH JIMIICaTa Ha 00Ila eBporneiicka pamka 3a GUHAHCOBO
orunTaHe. B TO3M cMmHMCBI, LenTa Ha CTaTHATa € TEOPEeTUYHO Ja C€ aHaJu3upar
CHILECTBYBAILIUTE PA3HOOOPa3HU MPAKTUKU B IYOJUYHUS CEKTOpP MpU M300pa Ha CUETOBOJEH

MOZCIT IPE3 MMpU3MaTa Ha pa3BUTUETO HA MHCTUTYIIHOHAJIHATA TCOPHUS.
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4. IIy0mKyBaHa rjiaBa 0T KOJIEKTUBHA MOHOrpadus

+ Crosnos, C., ®ecuusin, JI., Panremosa, JI., ®uaunosa, A., Aujgacaposa, P.,
HuxosoBa, H., Jdackanos, $I. Merogoornyam W NPHJIOKHH NpodieMH NpH
CYETOBOJHUSl AHAJIM3 HA KpeauTHHUs NOpTdeils1 HA 0AHKHUTE: HAYYHO HM3CJe[ABaHe,
HN3narenckn kommiexkce-YHCC, Codusi, 2018, 203 cTp. ISBN 978-619-232-133-8.

Pe3rome

KonektuBHaTta MoHOTpadusi € pe3ylaTrar OT peaTu3uPaHeTO Ha YHUBEPCHTETCKH
HayyHOM3CIeaoBaTeNncku mpoekT nmo aoroBop Ne HUJI HU 1- 12/2015r. OcHoBHara men Ha
MpoeKTa €, Ha 0a3a u3cieBaHe Ha ChIIECTBYBAIIUTE 0AHKOBU MPAKTHKHU MPU CYETOBOIHOTO
OTYUTAHEC W aHAM3a HAa KPETUTHHUS TOPTQEI, na ce IpeIokaT PEHICHHsS 3a TAXHOTO
YCBBBPIIICHCTBAHETO C OTJIC] MOBUINIABaHE €PEKTUBHOCTTA OT YIPABICHUETO HA KPEAUTHATA
neitHocT B Oankute. OOEKT Ha W3CIEABAHETO Ca THPrOBCKUTE OaHKW Ha TEPUTOPHUSATA Ha
PenyOnuka bbirapus, TsxHata KpeauTHa NEHHOCT M CYETOBOJHATA CHCTEMa KaTO OCHOBEH
M3TOYHMK Ha MH(OpMalMs 3a aHau3 Ha KpeauTHus noptdeiin. [Ipeamer Ha usciaenBaHero €
M3IMOJI3BaHETO Ha CYCTOBOJHATA MH(OPMAIMS BHB BPB3Ka C U3BBPIIBAHETO HA CUCTOBOJCH
aHallu3 Ha KpeAUTHUA MOpThein Ha OaHKuUTe.

ABTOPOBOTO ydacTue B MOHOTrpadusTa ce ChCTOM B pa3pabOTBaHETO Ha BTOpa YacT
[ Ipomenu 6 cuemogoonomo mpemupane Ha GUHAHCOBUME AKMUBU CbIACHO paznopeooume
Ha MC®PO 9 dunancoéu unHcmpymenmu' OT TbpBa ThaBa ,,AKmMyanHu npooiemu npu
omuemHocmma u Hao3opa 6vpxy kKpeoumnama Oeunocm Ha 6bankume* (Panrenosa, JI.,
dunumnosa, A., Aumacaposa, P., Hukomnosa, H), (ctp. 9-49) u mbpBa uact ,,Cuemosooen ananus
Ha KpeoumHus nopmeeiin Ha Oankume' OT UYETBBbPTAa TMaBa — [Ipakmuko-npuioicHo
uscnedsame Ha Kpeoumuus nopmeeiin Ha mwpeosecka obamnka (Decuusn, /1., Panrenona, JI.,
Awnpacapoga, P. Jlackanos, f.), (ctp.125-196) .

B uactra oT MOHOTpadusTa, pazpaboTeHa OT KaHIUAaTa, € HAMpaBEeH PETPOCICKTHBEH
aHAJIN3 Ha TPOMEHUTE B CUCTOBOJHOTO TPETHPAHE Ha MPEIOCTABCHUTE OAHKOBH KPEIUTH
CBIJIACHO W3WCKBAHMATA Ha MEXAYHAPOIHUTE CYCTOBOJHU CTaHmapTH. CYETOBOJIHUTE
CTaHJIAPTH JIaBaT IO-TOJIsIMA T'bBKABOCT HA OAHKOBHSI MEHH/DKMBHT OTHOCHO MOMEHTAa Ha
OTIIHCBAaHE HA JIOMIMTE KPEIWUTH, KATO TOBA PEIICHHE YECTO 3aBHCHU OT PazNu4HH (aKTOpH,
BKJIFOUMTETHO CTpaTerusara Ha OaHKaTa-maiika WM OTJaraHe C Hajexjaara 3a ,,l10-100pu
BpeMeHa“. B TO3M KOHTEKCT BB3HMKBA BBIPOCHT JOKOJKO MOXKEM Ja C€ JIOBEpUM Ha
npodecronanHaTa npeleHka Ha 0aHKOBUS MEHUDKMBHT NP MPU3HABAHETO HA 00E31EHKH 3a

KpeAUTeH pHUCK. Ta3W HECUTYpPHOCT ce 3acwiBa OcCOOEHO B ycloBUS Ha (UHAHCOBA,
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MKOHOMUYECKAa M TIOJIUTHYECKAa KpH3a, KOraTo OaHKOBHTE HHCTHTYLUH C€ CTPEeMAT Ja
,,M3IIIAISAT TOXOAUTE CU 4Ype3 MHCTPYMEHTA ,,pa3xoau 3a obeseHka™. Obe3nedaBaHeTO Ha
uHpoOpManKs 32 Ka4eCTBOTO HAa KPEAUTHUS MOpT(eiln Ha OaHKHUTE € MPEearocTaBKa 3a Io-
e(eKTUBHO ynpaBieHHe Ha OAaHKOBUTE KPEIUTHH PUCKOBE.

+ Andasarova R. Municipal Long-Term Non-Financial Assets — Depreciation,
Revaluation. In: Bezpartochnyi, M. (Ed.), Mechanisms of Interaction Between
Competitiveness and Innovation in Modern International Economic Relations:
Collective monograph, Riga: ISMA University, 2017, 188 p. ISSN 1492-8965

Pe3iome

B cTpyKkTypHO OTHOIIEHHE KOJEKTHBHATa MOHOTpadus BKIIOYBA YBOJ, MIECT 000COOCHU
IJIaBM W 3aKiodeHue, B o0m obem ot 188 crtp. IlpuHOCHT Ha aBTOpa € CBBpP3aH C
paspaborBanero Ha Tema 1 ,,Municipal long-term non-financial assets — depreciation,
revaluation® B pamkute Ha mecta riaBa ,,Norms of International Law and European Union
Law in the Process of Ensuring Competitiveness and Introduction of Innovations “ (Andasarova
R., Kamburova L. Markova M.), (ctp.153-185).

Ta3u 4gacTt oT N3CJICABAHCTO HMMa 3a LS Ja HU3JACHU B TCOPCTUUCH IIJIaH BBIIPOCUTC,
CBbp3aHd C HOPMAaTHBHOTO TPETUpAaHC HA aMOopTU3aluiaTa W IMPHUIIOKHUMOCTTA Ha
CTaHAAPTU3UPAHUA TOAXO0A 3a IIOCJICABAIIO OLCHABAHEC U O6€3H€HK& Ha He(l)I/IHaHCOBI/ITe
,[[’bJ'IFOTpElfIHH dKTHUBU B O6H_II/IHCKI/ITC MMPpCaIpUATUA. CDOpMYJ'II/IpaHeTO Ha naciieaoBaTeiicKkara
el € O6YCJ'IOBCHO OT CbHICCTBYBAIIUTC IMPCAU3ZBUKATCIICTBA IIPEA CYCTOBOAHATA CUCTEMA B
yOJIMYHUS CEKTOP, CBBP3aHU C aJIeKBaTHOTO YIIPABJIEHUE, AHATIU3 U KOHTPOJI HA OOIIMHCKUTE
He(l)I/IHaHCOBI/Iﬂ AKTUBU. PeBynTaTI/ITe OT HU3CJICABAHCTO AaBaT OCHOBAHUEC Ja CC TBHBPAU, 4HC
MIPU3HABAHETO HA pa3xoou 3a obe3yenka Ha He(PUHAHCOBU JBITOTPAiHU aKTHBH HE MOXe Ja
CC BBIIpUCMA KaTO Cy6CTI/ITYT Ha HaA4YUCJIIIBAHETO Ha paaxodu 3a amopmuszayus, 10puU U B
CIIy4auTe, KOTaTo Ce€ JOCTUTHE JI0 CXO0J/IHAa OaJIaHCOBA CTOMHOCT HA aKTUBA MPU HAYUCIISIBAHETO
Ha aMOpTU3alHH. HpI/maraHeTo Ha CBBPEMCHHHU IMIOAXOAMW 3a CYETOBOJHO OTYHUTAHE Ha
aMopTu3anuiaTa u 0663HGHKaTa Ha He(bI/IHaHCOBI/ITe AdKTUBU B 06IHI/IHCKI/ITC OpCaAnpUuATUd
II03BOJIsIBA LAJIOCTHO U BCeOOXBATHO MMpU3HaBaHC Ha CBIICCTBCHU Pa3XOJu B CHCTOBOJHUTC
CUCTEMHU Ha 6IOI[)KCTHI/IT6 OopraHu3anuvu. ToBa ot cBos CTpaHa MIe HO,Z[06pI/I Ka4uyeCTBOTO Ha
cyeToBOAHATA I/IH(i)OpMaHI/ISI 3a LOCJIIUTEC Ha (bPIHaHCOBOTO OTYHUTAHEC MW 3a B3€EMAHECTO Ha

MKOHOMHYECKH 000OCHOBAHU YIPABICHCKU PELICHHUS.
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+ Andasarova, R. Application of Amortized Cost in The Preparation of The Financial
Statements of Banks. In: Caposcbka L.B. et al. (Eds.), Ynockonajennsi 06.iiKy,
KOHTPOJIIO i aHAJITHYHOro 3a0e3nevYeHHs] YNPaBJiHHA MiIANPHUEMCTBOM B YMOBax
riaodasizanii ekonomiku, Jlyubk: PBB Jlynskoro HTY, 2017, cTp.6-13. IBSN 978-617-
672-175-8.

Pe3rome
Momnorpadusra BKIIOYBA TPH pasjielia, CTPYKTypUpPaHU B XOMOTE€HHHU YacTH, B KOHTEKCTa

Ha TéMaTa Ha U3CJICABAHECTO. HpI/IHOCLT Ha aBTOpa CC nu3pas3sdBa B [IbPBATA YaCT HA KOJICKTHUBHUA
TPYA ,,Haykoeo-npakxmuune 062pynmyeants YOOCKOHALeHHs 001iK06020 3abe3neuenns (CTp.
6-124) c paspaborBanero Ha Tema 1. ,Application of Amortized Cost in The Preparation of
The Financial Statements of Banks®.

B H3CJICABAHCTO CC IIPABU OIIUT 3a TCOPCTHUIHO UHTCPIPECTUPAHC HA IIPUTOKHUMHUA ITIOAXO
3a KHaCI/I(I)I/II_[I/IpaHe Ha (1)I/IHaHCOBI/ITe dKTUBU B 6aHKI/ITe, ChIJIACHO ITOCTAHOBKHUTC Ha
MCKAYHAPOAHUTEC CUHCTOBOJHU CTaHOAPTH. HGJITa € Ja CC HallpaBH OLICHKAa W aHaJiu3 Ha
OYaKBaHUTE (BEPOSITHUTE) MOCIETUIIN OT €KETOAHOTO MPEPA3TIICKIAHE HA aMOpMU3UPaAHama
CI’I’ZOZZHOCI’I’I, 3a OCJIMTC Ha ITOCJICABAIIIOTO OLICHABAHEC Ha (I)I/IHaHCOBI/ITe AKTHUBU. OI_ICH}IBaHeTO u
OTYHUTAHETO Ha (bl/IHaHCOBI/ITe AKTUBHU 110 aMOPTHU3HWpaHa CTOMHOCT € B IpgKa 3aBUCUMOCT OT
Mojiena 3a 00e311eHKa, B KOHTEKCTa Ha IPUETUTE MEXAYHApOAHHU CUETOBOIHU cTanaapTu. [lpu
IMPaBHUJIHO OIPCACIICHA aMOpPTU3allMOHHA IIOJIMTHUKA B Kpasd Ha JOrOBOPCHUA IICPUOI Ha
(I)I/IHaHCOBI/ISI AKTHUB HECroBaTa aMOpPTU3HUPAHA CTOMHOCT OH Tp}I6BaJ'IO Ja € paBHA Ha HYJIA. T.C.
BbB BCCKHM €AHWH MOMCHT TA Tp5I6Ba Aa € paBHA Ha HaCTOsANIATa CTOMHOCT Ha OYaKBaHUTE
IMapyu4yHU IOTOLH. Brn3moxkHO € 06&‘-16, IIbpBOHAYAIHATA CTOMHOCT Ha q)HHaHCOBI/ISI AKTHUB 1a HC
ObJie MpEeHEeCeHa MPABIITHO BHB BPEMETO, B PE3YJITAT OT HEMPU3HATH TEKYIIO KPEAUTHH 3aryou.
C‘IGTOBOI[HI/ISIT MMPUHIHUIT HAa TPCANIA3JINBOCTTAa U3UCKBA IIPECAIIOTIaracMUTE pruCKOBEC U 3211"y6I/I
Ja 6’bIlaT Ha4YUCJIABAHU TCKYIHIO, C LCJI IMOCTUIaHC Ha ,I[Cf/iCTBPITCJ'ICH (I)I/IHaHCOB pe3yiTar.
Halle)K)IHOTO OLCHABAHC W MPCACTAaBAHEC HA amopmusupaHama cmouHocm € H€O6XOJII/IMO
YCJIOBUE, KOCTO CIIMMHHHPA BB3MOXHOCTTA 3a HAAUCHABAHC Ha OaHKOBHUTE aKTUBU U
OYaKBAHUTE II0JI3HU (HpI/IXO,Z[I/I) OT aKTHUBa4, 3a HOAJIOCTHO HU3KPHUBABAHC Ha pE3yJiTaTa OT
(bYHKHHOHHpaHCTO Ha TBProBCKUTE OaHKM U 3a HOI(O6p$IBaHC KaueCTBOTO Ha OaHKOBUS

nopTgen.
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5. Ily0simkyBaH YHHUBEPCUTETCKH Y4eOHMK M YHHUBEPCHUTETCKO Y4eOHO
oMaraJo

5.1. IIy0siMKyBaH YHMBEPCHTETCKH Y4eOHUK

+ Crosnos, C., ®ecuusn, /I., Capoa, K., Augacaposa, P. CueToBoaCTBO B Y0 IMUHHSI
cexkrtop. M3narencku komiuieke — YHCC, 2017, 268 cTp. ISBN 978-619-232-034-8.

Pe3ome
VY4eOHHKBT € MpelHa3HaueH 3a CTYIeHTH OT OakaaBbpcka crereH Ha oO0ydenue B YHCC,

KOUTO M3y4yaBaT AUCIUIUIMHATA ,,CUETOBOACTBO B MyOnuuyHus cextop™. Toi moxke na Obue
MOJI3BaH U OT CTYJAEHTH OT APYTd BUCIIM YYWIMINA, KAKTO M OT CHEIHATUCTUTE, paboTenn B
MyOJIMYHUS CEKTOp Ha MKOHOMUKaTa. [Ipu mpencTaBsHETO HA OTIEIHHUTE TEMHU ca M3BEICHU
yueOHHUTE Tend, AepUHUpaHu ca KIIYOBUTE TEPMHHH, BKIIOYEHH Ca BBIPOCH 3a
CaMOTIOZITOTOBKA M € TPE/ICTaBeH CIUCHK ¢ Onbmmorpadckute n3rounund. Lenra va aBropure
Ha yuyeOHHMKA € YyIJeCHsSBaHE Ha CTYJEHTUTE MPU H3YYaBAHETO U BB3IPUEMAHETO Ha
pasriexnaanara npobinematuka. [lpu pazpaboTBaHeTo HAa OTIEIHUTE TEMH Ca B3ETH MPEABHU]
MOCTM)KCHUATA Ha CBETOBHATa CUETOBOJHA TEOPHS W TMpPAaKTHKa M W3UCKBAaHUATA Ha
Me:x1yHapOIHUTE CUETOBOHU CTaHAAPTH 3a MyOJUYHMS ceKTop, HalronanHuTe cueToBOJHU
CTaHJApTH, IUPEKTUBUTE Ha EBpomeickus Cbi03 IO CUETOBOJICTBO U YKa3aHUS Ha
MuHHCTEpCTBO Ha (PUHAHCHUTE, PETJIaMEHTHPAILU AEHHOCTTA Ha PEANIPUATUATA OT TyOIUYHUS
CEKTOp. YUeOHUAT Kypc MMa 3a 1€ IPEJOCTaBSIHETO Ha 0a3MCHM 3HAHUS 3a OpraHHu3alusITa 1
METOJI0JIOTHATA HAa CUETOBOHATA CUCTEMA B MPEANPUATUATA OT MyOIMYHUS CEKTOP.

ABTOpPOBOTO y4acTue B yueOHMKa BKJIOYBa: miecta riasa (crp.102-120), ocma rmasa
(ctp.133-142) wu nBamamecera mmaBa (cTp.216-235). B 1mmecra rmaBa e mpejacTaBeHa
TEOPETUYHATA CHUIHOCT U CHEUM(PUUHUTE OCOOEHOCTH Ha pa3uyeTHUTE B3aMMOOTHOIICHUS B
nyOnauuHus cexktop. Pasrienanu ca mojenuTe 3a CYETOBOJHOTO OTYMTAHE HA pa3dyeTUTE B
MyOJINYHUS CEKTOP.

HanpageHna e XxapakTepucTHKa Ha MHBECTHIIMUTE KaTO OOEKT Ha CYETOBOJHO OTUUTAHE U
ca MpeACTaBeHU KOHKPETHU MOJIENIN 32 CYETOBOIHO OTYMTAHE HA MHBECTUIIMUTE B Chy4acTUs
U B ABJITOCPOYHH U KPATKOCPOUHU IIEHHH KHIKa (CeMa IJ1aBa).

KanaunaTsT € 1 aBTOp Ha IJlaBaTa MOCBETEHA HAa CYETOBOJHOTO OTYMTAHE Ha AbP)KAaBHUS
OI0/KeT B MHUHHUCTEPCTBO Ha (uHaHcuTe. B Ta3m wyact Ha ydyeOHMKA € pasriefgaHa
HOpMAaTHBHATa PaMKa, perylaMeHTHpaIla OTYUTAHETO Ha IbpKaBHUS 010/ keT B MUHHUCTEPCTBO

Ha ¢uHAHCUTE. AKIIEHT € IOCTaBEeH BhPXY poJiAiTa Ha (MHAHCOBATA OTYETHOCT 3a yIpaBiIeHUE
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Ha MU3IIBJIHCHUCTO Ha ABPKaBHUA 6IOI[)KCT. I/IJ'IIOCTpI/IpaHI/I ca CHGHI/I(bI/I‘lHI/ITC MOMCHTH IIpH
opranu3anusaTa Ha OTYUTAHCTO HA MPUXOAWUTC, pa3XOAUTC W I'OJUIIHOTO IMPUKIOYBAHC HaA

Tbp>KaBHUS OIOJIKET.

+ Crosnos, C., ®ecunsin, /I., Bamesa, Cu., Angacaposa, P. BaHkoBo c4eToBO/ICTBO.
N3parenckun kommieke-YHCC, Cogus, 2018, 335 crp. ISBN - 978-619-232-114-7.

Pe3rome

Y4eOHUKBT IO OAHKOBO CYETOBOJICTBO € IMPEJIHA3HAUCH 3a CTYACHTHTE, O0ydJaBally ce B
OakajaBbpCKa W MarucThbpPCKa CTENEH, KOUTO HM3ydaBaT AucHHUIUIMHATa CYEeTOBOJCTBO Ha
Oankute. M3MOXXKEHHMETO € CTPYKTYpHpPAaHO IO HA4YMH, KONTO cbhbueTaBa TEOPETUYHA
MOCJICIOBATEITHOCT M MIPHUJIO’KHA HACOYCHOCT, KaTO BCSKA TEMa BKIIFOYBA SICHO (DOPMYITHpaHU
y4eOHH 1enu, nepuHIpaHe Ha OCHOBHH TEPMHUHU U WIIOCTPATHBHH NpuMepH. ChAbpKaHUETO
€ pa3pabOTeHO B CHOTBETCTBHE C JIOCTHIKEHHUATA HA ChBPEMEHHATa CUYCTOBOJIHA TEOPHUS H
MeXAyHapoJHATa MPaKTHKa U OTpa3sBa M3UCKBaHUATA HA HAIIMOHAJIHATA HOPMATHUBHA ypenoa,
MexXIyHapoOJIHHUTE CTaHIApPTH 3a (UHAHCOBO OTYHTAHE, CBPOICHCKUTE CYETOBOJHU
I[I/IpeKTI/IBI/I, KaKTO U I[OKYMCHTI/ITG Ha Ea3enc1<1/1;1 KOMUTET 110 6aHKOB HaIl30p.

ABTOPCTBOTO Ha KaHJMJaTa OOXBallla TeMaTa CBbP3aHAa ChC CUYETOBOJHOTO OTYMTAHE Ha
(bUHAHCOBUTE aKTUBH Ha OaHKWTe (IeTa TIylaBa), KaKTO M M3TOTBSIHETO Ha MPHUMEPEH
WHJIMBUIYAJICH CMETKOIIJIaH, KOUTO MOXeE Jia 0b/Ie M3MOI3BaH KaKTO 32 Y4€OHO-METOIUIECKU
neian, Taka MU Karo OpI/IeHTI/Ip B HpaKTquCKaTa HCﬁHOCT Ha erI[I/ITHI/ITe I/IHCTI/ITyIII/II/I
(mpunoxenuero KbM ydyeOHuKa). Ilera rmaBa e mocBeTeHa Ha OCHOBHHUTE (6a30BHUTE)
TEOPETUYHU XapaKTEPUCTUKU Ha ((PUHAHCOBUTE aKTUBU U HA CTIENU(DUUHUTE aCTIEKTH, CBbP3aHU
C TAXHOTO CYUHCTOBOJIHO OTYHUTAHC - HI[GHTHq)HHHpaHe nu KnacmbnunpaHe, H'I)pBOHa‘-IaJ'IHO
HpI/I3HaBaHC " 11ocjaeaBaliio OICH]IABAHC BbB q)HHaHCOBI/ITe OTYCTU HA 6aHKI/IT€. HpeI[CTaBeHI/I ca
MOJIETIUTE 3a CYETOBOJHO OTYHTAHE Ha OO0E3IeHKaTa, KaKTO W MPUHIUITHUTE MpaBHiIa 3a

OTIIMCBAHEC Ha (I)I/IHaHCOBI/ITC AKTUBH B OaQHKUTE.

5.2. Ily0/iMKyBaHO YHUBEPCUTETCKO Y4eOHO OMAraJjio

+ ®@ecuusn, /., A. ®uaunosa-Ciandesa, P. Augacaposa, 1. Jdackanos, C60pHUK
3a2/1a4YH M TECTOBE MO0 0AHKOBO cueToBOACTBO, M3maTeickn kommiaexke — YHCC, 2017,
305 crp. ISBN 978-619-232-013-3.

Pe3rome
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COOpHUKBT ChC 3aJ]a4H U TECTOBE 110 OAHKOBO CUETOBOACTBO € ¢ 00em oT 307 craHIapTHU
MEYaTHU CTPAHUIIM M BKJIFOYBA JBAHAJECET TJaBU M MPIIOKECHHE. Bcska oTnenHa riiaBa e
CTPYKTypUpPaHa B TOYKH H MTOJATOYKH, KaTO € MPUJIOKEH €HAKBB MOIXO0/ 33 AeTalIN3upaHe Ha
chabpkanuero. OOXBaHATH ca KakTO (QyHIAMEHTAJIHUTE, Taka W  CHCHU(PUIHUATE
XapaKTePUCTHKH HA OTYETHHUS Mpolec B OaHKUTE. YYeOHOTO IMOMarajio ChIbpKa KaKTO
(dbparMeHTapHU PENICHH W HEPEIICHHU 3a/1a4 U TECTOBE, TaKa U ISUIOCTHHU, 0000IIaBaIy 3a/1a91
1 oboOmiaBamu TectoBe. LlenTa Ha aBTOpUTE € yIeCHsIBaHE HAa 00ydJaBaIUTe IPH U3YIaBAHETO
¥ BB3IMPHEMAHETO Ha pas3rIeXkKJAaHHUs OT TIX Marepuall. BKIIOYeHW ca TECTOBE M 3ajav,
3acAralld BBIPOCHTE 3a. OpPeaHU3AUUAMA U HOPMAMUSHOMO pe2laMeHmupane Ha
cuemogoocmeomo 6 Oaukume (IIbpBa TJIABA); CUEMOBOOHOMO OMYUMAHE HA OCHOBHUS
Kanumain, pezepsume u uHancosus pezyimam Ha b6ankume (BTOpa TaBa); cuemo800OHOMO
omuumane Ha npusiiedenuss Kanumai é bankume (TpeTa I1aBa); cuemo8oOHOMO OMHUMAaHe Ha
eMUCUOHHO-KAcosume onepayuu 8 bankume (4STBBPTA IJIABA); CYEMOBOOHOMO OMYUMAHE HA
Qunancoeume axmuseu (IeTa TIIABA), CUEMOBOOHOMO OMUUMAHe HA NpPedoCmaseHume
Kkpeoumu (IIECTa TIIABA); CYEMOBOOHOMO OMYUMAHE HA pAsnIaujamenHume onepayuu 6
cmpanama u ¢ yyscouna (ceama U 0cMa IJ1aBa); cYemo8oOHOMO OMYUmMane Ha npuxooume u
pasxooume 6 mwvbpeosckume Oanku (IeBeTa W JeCeTa TJaBa); 200UWHOMO CYEmMOB80OHO
NPUKIIOUSane u 200uHy unancosu omuemu na bankume (enuHameceTa riaea). [locnenanara,
JBaHAJeceTa TJjaBa, BKJIOYBAa OOOOIIEHW TECTOBM BBIPOCH, MpEAHA3HAYCHU 32
CUCTeMaTH3HpaHe U MPOBEpKa Ha YCBOCHUTE 3HAHUSI.

ABTOpPOBOTO y4yacTHe Ha KaHIKUAaTa B y4eOHOTO ITOMarayio BKJIIOYBA: II€CTa riaBa (3a1a4u

Nel - 2 u TectoBe Ne 1 - 2), ceama riaBa, ocMma riiaBa, KakTo M JBaHajaecera riasa (tect Nel).

+ @ecuunn, /1., CasoBa, K., Augacaposa, P., Jackainos, SI. 2019. CueroBoacrso B
nyou4yHust cekTop. CO0pHUK cbe 3a1a4u U TecToBe, M3naresncku komiuieke — YHCC,
209 cTp. ISBN 978-619-232-158-1.

Pesrome
COOpHUKBT ChC 32/1a4M M TECTOBE 1O CUETOBOJICTBO B MMYOIUYHHS CEKTOP € MpeAHa3HAUYCH

3a CTYICHTHTE OT BCHYKH CIEIUAIHOCTH B OakalaBbpCcKa W MarucThpCKa CTEMEH, KOWTO
n3y4aBatr TucHUIUIMHATE "CYeTOBOJICTBO B MyOJUUHUS CEKTOP" 1 "BIOI)KeTHO CUeTOBOICTBO" .
CpabpxkaHHETO € M3rOTBEHO ChoOpa3HO ydeOHaTa MporpamMa IO JUCHUIUIMHUTE U

MOCTAaHOBKHUTE OT yueOHMKa "CuUeTOBOACTBOTO B MYOJMYHUS CEKTOP - BTOPO JOIIBJIHEHO H
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npepabdoreno m3ganue" (MK na YHCC, 2017 r.; c aBTopu npod. a-p Crossa CTossHOB, Tpod. J11-

p Hanuena ®ecuusin, nou. a-p Kamenus CaBoBa u ac. a-p Paaka Anpmacaposa). Ctpykrypara

Ha OTACIHUTC YCTUPUHAACCCT IJIaBH IIO3BOJIABA CHUYCTABAHCTO HA TCCTOBC CHC 3aTBOPCH

OTTOBOP U MPAKTUYECCKH Ka3yCH, IIPU KOCTO € IPUIIOKEH ITOCIEA0OBATEIICH U €IUHCH ITIOAXO0 OT

ABTOPUTE. B CHABPKAHUECTO Ha OTACIHUTC IJIaBU Ca BKIOYCHU TCCTOBHU BBIIPOCH U

IMPAKTUYCCKU 3ada4H, 06XBaH_IaH_[I/I CICOHUTC TCMU.

VVVYVYVYYY YV V VYV

A\

opeanuzayusl Ha cHemo8oocmeomo 6 nyoruunus cekmop (IIbpBa riasa);
cuemoso0Ho omuumane Ha kanumana (BTOpa riiaBa);

Cuemo8o00HO omyumane Ha mamepuainume Ovicompatinu akmueu (TpeTa riiaBa);
CuemoBoOHO omuumane Ha Hemamepuainume Ovicompaunu axmuéu (4eTBLPTa
r71aBa);

cuemoso0Ho omuumane Ha mamepuaiiume 3anacu ( eTa riiaBa);

cuemoso0Ho omuumane Ha pazyemume (1IeCTa IJ1aBa);

Cuemoso0HO omyumane Ha napuynume cpeocmea (Ceama riaba);

cuemoso0Ho omuumane Ha unéecmuyuume (OCMa riaBa);

Cuemos00HO omuumane Ha pazxooume u npuxooume (ICBETa U IeCeTa IIaBa);
CuemoB8oOHo omuumare Ha penyonukanckus 6i00xcem (eMHaIECETa T1aBa);
cuemosoOHo omuumarne Ha OrOdcema 6 OvpicasHume opeanu (ABaHaIECETA
r71aBa);

CYemoB8oOHO omuumane Ha mecmuume 6100xcemu 6 obwunume (TPUHAZECETA
ryaBa).

[locnennara, uemupunadecema 2nasa, CbIbpXa OOOOIIEHH TECTOBH BBIIPOCH,

npeaHa3HauCHU 3a CUCTEMATU3UPAHE U IIPOBEPKA HA YCBOCHUTC 3HAHUA.

ABTOPOBOTO ydacTHe B yueOHOTO IoMarajio BKJIIOYBa: BTopa riasa (Tect Nel); Tpera riasa

(3amaum Ne4 u 10 u Tect Nel); yerBbpTa riaBa (Tect Nel); mera rmaBa (tect Nel); miecta riasa

(tect Nel); cenmma riaBa tect (Nel); ocma rnasa (tect Nel); neBeta riaBa (tect Nel); mecera

rnasa (tect Nel).

2
0’0
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1. Habilitation work — Monograph

+ Andasarova, R. Public Sector Financial Accountability in The Context of Transition
to European Accounting Harmonization. Sofia: UNWE Press, 2024, 134 pp., ISBN
978-619-232-874-0.

Summary
The concept of sustainable development in the public sector presents national governments

with the serious challenge of integrating economic, social and environmental practices into
entity management in this sector. In this regard, the growing importance of accounting
information quality is becoming increasingly relevant in response to society's high demands for
accountability and transparency, the effective and efficient use of public resources, and the
management of financial risks with minimal environmental impact. The quality of accounting
information in the financial statements of public sector entities must be analyzed in light of the
generally accepted quality characteristics for public accounting information set out in the
Conceptual Framework for International Public Sector Accounting Standards (IPSAS).
Deviations from these requirements limit the usefulness of accounting information, which
forms the basis for managerial decision-making.

The aim of this monograph is to outline the prospects for European accounting
harmonization in the public sector by analyzing the regulatory framework for accounting in the
public sector and the existing practices of member states in applying accounting standards. The
main challenges for the global transition to accounting harmonization in the public sector are
the differences between national accounting laws and the existing diverse practices for applying
accounting standards based on IPSAS in individual jurisdictions. A key instrument in the
transition to accounting harmonization while preserving the national sovereignty of EU member
states is the development and implementation of a common framework for financial reporting
at the national level based on the Conceptual Framework philosophy in the public sector and
IPSAS requirements.

The monograph is structured into an introduction, three chapters, a conclusion, and a list of
references. The first chapter outlines the economic and social challenges facing the public sector
in the context of contemporary dynamics and globalization. It demonstrates the necessity of
high financial reporting standards and transparent financial statement information in the public
sector. It outlines the relationship between the budget process and the financial reporting of
public sector entities, clearly justifying the place and content of general-purpose and specific

financial statements. The theoretical analysis of public sector entities’ financial reporting
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activities is presented through the framework of the International Monetary Fund's
methodology, the Conceptual Framework for General Purpose Financial Reporting by Public
Sector Entities, and the IPSAS requirements.

The second chapter of the monograph provides an analysis of scientific publications
focusing on the key features of accounting, as well as an examination of a variety of theories,
concepts and approaches. These include the theoretical basis of accounting in economic science,
the continued importance of the systems approach and the concept of new public management.
Additionally, it covers studies related to the accounting standardization in the public sector.
From a theoretical perspective, it clarifies the difference between the concepts of “financial
reporting”, “financial accountability”, and “‘financial reports”, and outlines the reasons for
their different interpretations. A key focus of this section of the study is an examination of the
Conceptual Framework for General Purpose Financial Reporting by Public Sector Entities,
which forms the basis for the adoption of a unified European accounting framework within the
public sector. The main differences with the Conceptual Framework for Financial Reporting,
issued by the International Accounting Standards Board Standards (IASB), which are
applicable to business organizations, are identified.

The next stage in Chapter 2 is an examination of how positive and institutional theory have
evolved in the context of accounting harmonization in the public sector. Institutional theory
provides a theoretical justification for national governments applying certain rules, norms and
models for financial reporting as the best alternative in their quest for legitimacy within the
institutional environment. The accounting practice of not applying accrual-based accounting
standards in the public sector of some EU member states is theoretically justifiable from the
perspective of personal interest. The hypothesis that the choice of applicable financial reporting
model in the public sector is influenced by various institutional, organizational and individual
factors is proven. Key findings and conclusions regarding the current challenges facing
financial reporting in the public sector are presented.

The third chapter analyses the results of public sector reform in terms of improving the
quality of financial reporting and budgeting in EU member states. The impact of European
regulatory requirements for the application of uniform budgetary frameworks for the statistical
reporting of fiscal data, and their link to the financial reporting framework in the public sector,
is emphasized. An empirical study of European practices in selecting applicable financial
reporting frameworks in the public sector has been conducted. Analysis of applicable financial
reporting frameworks in four countries (Bulgaria, Romania, Poland and Germany) clearly
reflects government policy to impose strict state regulations on public sector entities reporting,
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where the adoption of accounting and budget laws takes priority over the application of
principle-based accounting standards. In the absence of a European regulatory framework for
public sector accounting, financial reporting based on a modified cash or modified accrual basis
is the applicable accounting model in most European countries, including Bulgaria. A number
of restrictions have been introduced that hinder the full application of the accrual principle and
complicate the transition of EU member states to global accounting standards. There is a well-
founded need for such a framework for financial reporting in the public sector, which would
integrate the diverse national government practices for choosing an accounting model that

directly affects the expected level of European harmonization.

2. Studies

2.1 Studies, published in scientific journals, indexed in world-famous databases with
scientific information (Scopus or Web of Science)

+ Andasarova, R. Credit Risk Management in Banks under the Basel Accord and IFRS
9: Challenges and Projections. Economic Studies Journal, 2016, Issue 3, pp.137-157.
ISSN 0205-3292.

Summary
Risks in commercial banks are subject to constant monitoring, tracking, assessment and

reporting to central banks. Capital requirements must be constantly refined and assessed, with
appropriately defined capital adequacy rules forming the basis for the proper functioning of the
banking system. Insufficient coverage of risks related to on-balance sheet and off-balance sheet
assets and liabilities is a factor that has destabilized, and will continue to destabilise, the banking
sector. Supervisory requirements for assessing banking risks are directly linked to the
International Accounting Standards (IASs) and International Financial Reporting Standards
(IFRS), which were adopted by the International Accounting Standards Board (IASB). The
Basel Committee on Banking Supervision's ongoing initiative (Basel I11), strongly backed by
the IASB, to move to the expected credit loss approach is supported by the growing mutual
complementarity between accounting standards and supervisory banking regulations. 1ASs
relating to financial instruments are subject to the most dynamic discussion and amendment
due to the significant social and economic impact of the methodology used to reflect the
financial position and results of banks' activities. The study focuses on how prepared the

Bulgarian banking system is for the introduction of the global financial reform programme,
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Basel 111, and the implementation of IFRS 9 Financial Instruments. A survey of Bulgarian
banks shows that the transition to the proposed new impairment model, the “expected credit
loss” approach, will provide a more accurate reflection of impairments than the ‘incurred loss'
approach set out in IAS 39 Financial Instruments: Recognition and Measurement, which is in
force until the end of 2017. This reflects the fact that, under the new approach, holders of
financial assets will be required to regularly monitor not only historical information adapted to
reflect the current situation, but also any other confirmed information providing an objective

basis for an expected deterioration in the quality of the credit portfolio.

+ Feschiyan, D., Andasarova, R. Improving Reporting of Infrastructure Assets by Using
Standardised Models. Economic Alternatives, 2022, Vol 28 (4), pp. 559 — 586. ISSN
(online) 2367-9409, (print) 1312-7462.

Summary
The issue under study is relevant and significant because accounting standards for the public

sector (both international and national) lack detailed guidelines for accounting for infrastructure
assets. Despite their complex nature and the problems that arise in their initial recognition,
subsequent measurement and impairment, they are treated in the same way as other long-term
tangible assets in the standards. Evidence of the inappropriateness of applying IPSAS 17,
Property, Plant and Equipment, to public infrastructure can be seen in the frequent changes to
the standard in response to problems and limitations related to the reporting of public assets. At
the national level, there is no comprehensive concept for valuing infrastructure assets, resulting
in diverse practices within the public sector. The lack of a systematic approach to presenting
regulatory requirements in the country creates inconsistency in the accounting treatment of a
significant category of non-current assets: public infrastructure. This leads to the risk of
different budgetary organisations reporting the same items differently and the information
presented in financial statements becoming incomparable. Furthermore, there is a deterioration
in the reliability of the information and a deviation from basic accounting rules, principles and
good international practices. The study's primary objective is to develop and evaluate a
thorough approach to accounting for infrastructure assets as a distinct category of tangible
resources. The study focuses on the theoretical and practical issues involved in recognizing and
valuing public infrastructure, which is of critical importance to the accounting system of the
public sector. In order to prove the main thesis that there is room for improvement in the public

sector's accounting methodology, the study presents summarized and systematized results from
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a specialized survey of primary budget spenders in Bulgaria. The study's findings confirm the
necessity of improving infrastructure asset accounting by applying standardized models based
on the IPSAS requirements and the philosophy of the Conceptual Framework for Financial
Reporting in the Public Sector.

2.2. Studies, published in scientific journals, indexed in other international databases with
scientific information

+ Feschiyan, D., Filipova-Slancheva, A., Andasarova, R. Standardized Models for
Accounting Treatment of Bank’s Financial Assets. IDES Magazine, 2017, issue 3, pp.
1-30. ISSN 1314-8990

Summary
Modern approaches to identifying, classifying and accounting for financial assets and risk

against future losses for supervisory purposes require full integration with the applicable
accounting model. This highlights the important role of banking supervisors in implementing
the requirements of IFRS 9 Financial Instruments. The correct and consistent application of the
standard in individual EU jurisdictions will largely determine the potential future effects of
applying IFRS 9 Financial Instruments. This scientific study aims to present accounting models
for financial assets in banks that are consistent with the philosophy of IFRS 9. The study focuses
on the applicable conceptual framework for identifying and classifying financial assets for
initial recognition, subsequent measurement, impairment and disclosure in banks' financial
statements. Particular focus is given to developing an accounting system for the models
designed in the study to account for financial assets and recognize impairment losses for credit
losses in the banking sector.

+ Feschiyan, D., Andasarova, R. Accounting Analysis of the Loan Portfolio of Banks and
Feasibility of the Model for Credit Losses. Economic Alternatives, 2017, Issue 4, pp.
532-554. ISSN (online) 2367-94009.

Summary
The theoretical and methodological aspects of accounting for bank credit exposures as risk

carriers are presented, and the existing problems related to their accounting, valuation and
analysis are then formulated on this basis. Models for measuring and assessing credit risk in
banks are systematized and scientifically substantiated at the level of individual loans, customer
groups, collateral and credit portfolios, using expert systems, statistical and econometric

models, and rating systems. Models based on the regulatory requirements of the Bulgarian
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National Bank and the European Capital Requirements Directive have been studied and a
comparative analysis has been conducted between the standardized and internal rating
approaches to credit risk assessment. A critical analysis of the provisions for recognizing
impairment losses on credit losses under IAS 39 Financial Instruments: Recognition and
Measurement. The expected effects of introducing a three-stage model for calculating expected

credit losses are highlighted.

2.3. Studies, published in edited collective volumes

+ Filipova-Slancheva, A., Kamburova, L., Andasarova, R. Applicable Accounting Base
of Enterprises in Bulgaria — Projections and Challenges. In: The Economy of Bulgaria
and the European Union: Science and Business: Accounting Policy and Practice,
Accounting Standards, Financial Audit, Control Systems and Internal Control, Sofia:
UNWE Publishing Complex, 2017, pp. 327-357. ISBN 978-954-644-974-0.

Summary

The new European accounting requirements were transposed into national legislation
through the adoption of a new Accounting Act, which became effective on 1 January 2016. The
Act regulates the use of two accounting bases for preparing the annual financial statements of
business enterprises: the International Accounting Standards (IASs) and the International
Financial Reporting Standards (IFRS), or the National Accounting Standards (NAS). The
choice of applicable accounting framework is of public significance and enduring relevance. At
the national level, the application of NAS 42 First-time Adoption of the National Accounting
Standards, poses new challenges to enterprises' accounting systems in Bulgaria, particularly in
the context of a dynamically changing economic environment. This study provides a theoretical
overview of accounting standardization in academic literature and analyses the impact of the
regulatory framework on accounting organization in the country. It examines the theoretical
and methodological aspects of adopting and applying IFRS as an accounting basis for the first
time. A survey of business organizations in Bulgaria highlights their main expectations and the

effects of the transitional regime introduced for NAS.

3. Articles and conference papers

3.1. Articles and conference papers published in scientific journals, indexed in world-
famous databases with scientific information (Scopus or Web of Science)

34



+ Andasarova, R. Capital Adequacy of Commercial Banks in Bulgaria: Impact
Strategies. Management - Journal of Contemporary Management Issues, University
of Split, Croatia, 2018, Vol. 23 (2), 2018, pp. 175-187. ISSN 1331-0194 (print), 1846-
3363 (online).

Summary
The present study focuses on commercial banks operating within the Republic of Bulgaria.

The article’s main objective is to identify and analyze the strategies employed by banks to
achieve higher levels of capital adequacy. To this end, an empirical study focusing on the
structural components of capital and the dynamics of capital adequacy in the Bulgarian banking
system was conducted for the period 2007-2015. The study's findings enable us to evaluate the
impact of implementing the new capital framework on the resilience and stability of the banking
system, and to identify the factors influencing capital adequacy levels in the Bulgarian banking
system. The conclusions highlight the role of internal policies and applicable accounting
practices in improving the capital positions of banks and strengthening the resilience of the

banking system as a whole.

+ Feschiyan, D., Andasarova, R. Financial Reporting in The Public Sector in the
Republic of Bulgaria under The Conditions of European Harmonization and Global
Legitimacy of IPSAS. Economics, Management & Business 2023: Contemporary
Issues, Insights and New Challenges, University of Presov, Faculty of Management
and Business, Presov, Slovakia, 2023, pp.719-725. ISBN 978-80-555-3215-8 (pdf).

Summary

The level of development achieved in accounting theory, as well as the experience
accumulated by EU Member States, illustrates the growing advantages accrual-based
accounting systems hold over cash-based reporting in the public sector. Adopting and applying
accrual-based accounting standards in compliance with IPSAS requirements raises important
questions about accounting harmonization within the Union, particularly given the diverse
public-sector practices concerning the choice of accounting model. Another challenge to
European harmonization of public sector accounting systems stems from differences between
national accounting systems, based on modified cash basis, and those adopted under the
European System of National and Regional Accounts 2010 (ESA 2010). Numerous academic
studies have supported the reform aimed at improving accountability and transparency in EU
Member States by applying standardized models to the public sector. This article aims to

contribute to the European debate on key issues in the public sector by analyzing contemporary
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trends and challenges in financial reporting in the Republic of Bulgaria, an EU Member State,

in the context of accounting harmonization and the increasing global legitimacy of IPSAS.

3.2. Articles and conference papers published in scientific journals or edited collective
volumes, indexed in other international databases with scientific information

+ Feschiyan, D., Andasarova, R. Study of The Sinergy Effect of Using Accounting
Information in The Process Of Lending and Risk Management in Banks. Yearbook of
UNWE, Sofia, 2017, pp.5-23. ISSN (online) 2534-8949.

Summary
This article continues Prof. Daniela Feschiyan's research into the interrelationship and

interdependence between accounting information, accounting analysis and credit risk
management in banks. Analyzing the quality of the credit portfolio and identifying the main
trends in credit risk management are processes that must be modernized in view of the dynamics
of economic phenomena in the banking sector. The evolution of definitions of “bank credit” in
economic literature is examined. For this purpose, an analytical review has been carried out of
selected theoretical works that define credit as an economic category (Feschiyan, 2000;
Stoyanov, 2008; Wagner, 1867; Rosher, 1878; Recktenwald, 1987; Stiglitz & Weiss, 1988;
Nebenius, 2011). An improved model for the accounting analysis of credit activity and the
assessment of credit risk is presented. This model was initially developed and tested by Daniela
Feschiyan in 2000. The model is consistent with the philosophy of the International Financial
Reporting Standards. The article systematizes the definitions of credit risk proposed by foreign
researchers (H. Greuning and Bratanovic, 2009), Bulgarian researchers (Feschiyan, 2000, 2005;
Milanova, 2011), professional accounting organizations (PricewaterhouseCoopers, 1996), the
Basel Committee on Banking Supervision (1997) and the International Accounting Standards
Board (IFRS 7, Financial Instruments: Disclosures). The article argues that credit risk is related
to the instability of incoming cash flows resulting from incurred credit losses and insufficient
collateral. This characteristic highlights the financial and accounting aspects of credit risk,
emphasizing the importance of accurate accounting information for providing a true and fair

representation of enterprises' financial position, performance, cash flows and equity.

+ Andasarova, R. Accounting Discretion, Capital Regulation And Risk Taking.
Accounting, Economics, Management: Research Notes / International Collection of
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Scientific Papers. Lutsk: AED of Lutsk NTU, 2017, Issue 1 (13) Part 1, pp.6-13. ISSN
2313-8211.

Summary

Analysis of bank capital is the subject of systematic academic and practical research, given
its importance for the sustainable development of individual banks, the banking system and the
wider global economy. Tier 1 capital primarily serves as a buffer against financial shocks,
determines a bank's risk-taking capacity, and is a key indicator of investor, creditor and
regulator confidence. Emphasis is placed on the adequacy and quality of equity capital in order
to absorb changes in the bank's risk profile. A decrease in capital adequacy below the required
minimum level raises concerns about the quality of the credit portfolio and potential impairment
losses. This article provides a research-based interpretation of the theoretical and
methodological issues, as well as the specific features, of the accounting and supervision of
commercial banks’ equity capital. It examines theories and concepts of capital as an accounting
object; the structure of equity capital in the context of International Accounting Standards (IAS
1 Presentation of Financial Statements) and the Capital Requirements Regulation (Regulation
(EU) No 575/2013); methods of determining its value; and specific accounting aspects of its

components.

+ Feschiyan, D., Filipova-Slancheva, A., Andasarova, R. The Effect of Credit Risk
Taking and Bank Liquidity Creation under Capital Regulation. 4th International
Multidisciplinary Scientific Conference on Social Sciences and Arts SGEM 2017,
Albena, Bulgaria: conference proceedings. B. 1, Modern science. Vol. 3, Finance.
Economics & tourism, Sofia: STEF92 Technology, 2017, pp.579-586. ISBN 978-619-
7408-15-7, ISSN 2367-5659.

Summary

The sustainability of the banking system requires strict capital standards and a solid
liquidity base to be established and maintained. To this end, the liquidity coverage requirement
was introduced as one of the most significant innovations under the Capital Requirements
Regulation (Regulation (EU) No 575/2013), as opposed to previous capital regulations such as
Basel | and Basel I1. This paper examines the impact of higher capital requirements on banking
liquidity levels and the credit strategies employed by banks in Bulgaria. Following a general

study of capital adequacy and related risks within the Basel 111 Accord framework, the paper
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moves towards a more specific investigation of accounting as a source of information for their

management.

+ Feschiyan, D., Andasarova, R. Models for Bank Risk Regulation - Dynamics
Modelling and Prospects. The Scientific Papers of UNWE, 2020, Issue 3, pp. 77-88.
ISSN (online) 2534-8957.

Summary
The applicable Standardized Approach (SA) for credit risk assessment is based on assigned

external credit ratings. However, in practice, the relationships between credit rating agencies,

banks and regulatory authorities give rise to a number of issues in the following areas:

» Mechanical reliance of banks on credit ratings. In order to capture all the factors that
affect the quality of banks' credit portfolios, an enhanced SA is necessary. This approach
is based on the comparability of the credit ratings assigned by external rating agencies
and the individual assessment of bank management for the purposes of risk-weighting
exposures. It is reasonable to require banks to complement the work of rating agencies
with their own research and comprehensive checks for supervisory risk assessment
purposes.

» There is an insufficient number of clients with assigned ratings in the bank’s portfolio.
Banking models applied to unrated exposures are not always accurate, and due to their
complexity it is difficult to demonstrate their precision to supervisory authorities.
Applying a new standardized risk modelling approach based on fixed risk weights for
specific groups of exposures would enhance the reliability and transparency of the risk-

based approach to credit risk assessment.

+ Feschiyan, D., Andasarova, R. The New Approach for Risk Regulation in Banks.
Chinese Business Review, 2019, Vol. 18 (1), pp. 30-36. ISSN 1537-1506.

Summary

The concepts underlying the consistent and comprehensive adoption and application of the
Basel standards are critical for enhancing the resilience and efficiency of the global banking
system, building confidence in prudential supervision and ensuring transparency of banking

assets. This study builds on and develops the key findings and conclusions of previous research
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on the essential features of the Standardized Approach (SA) for credit risk assessment, with a
focus on strengthening stability and risk sensitivity in the capital base (Feschiyan, D.,
Andasarova, R. Models for Bank Risk Regulation - Dynamics Modelling and Prospects. The
Scientific Papers of UNWE, 2020, Issue 3, pp. 77-88). Through an empirical study, this research
analyses the preparation of the Bulgarian banking system for the transition to an enhanced
standardized approach to credit risk assessment. A detailed theoretical, methodological and
historical analysis of the evolution of global regulatory frameworks — Basel I, Basel Il and
Basel 111 — is presented. The results of the empirical research confirm the necessity of adopting

a new approach to risk-weighting assets in order to sustainably manage credit risk in banks.

+ Andasarova, R. Assets Quality and Regulatory Capital — The New Challenge In Bank
Management. Accounting and Its Contribution to The Economic Science: Proceedings
of the International Scientific Conference on the Occasion of the 100th Anniversary of
the Accountancy and Analysis Department, Sofia: UNWE Publishing Complex, 2020,
pp. 65-75. ISBN: 978-619-232-278-6

Summary
The provisions of IFRS 9 Financial Instruments, relating to the recognition of expected

credit losses, are fully consistent with the Accounting Act's requirement for a “true and fair
presentation” of an enterprise's financial position, performance, cash flows and equity. In this
context, “prudence” is a key accounting principle, implying the assessment and recognition of
anticipated risks and potential losses in the accounting treatment of business transactions to
obtain an accurate financial result. The untimely and unsystematic recognition of impairment
for credit losses (the incurred loss model) results in the understatement of financial expenses
and the overstatement of interest income, which is calculated based on the gross carrying
amount of the financial asset for the entire contractual period. In contrast, recognizing expected
credit losses essentially eliminates the possibility of over- or under-statement of expenses and
income, improves the quality of the credit portfolio and contributes to reliable financial
reporting.

+ Feschiyan, D., Andasarova, R. Comparative Analysis of The Relationship Between
The Expected Credit Loss Model and The Capital Regulation in Banks. Accounting,
Audit And Finance in The Changing World: Conference proceedings book from
Scientific and Practical Conference, dedicated to the 95th anniversaryof the
establishment of the Accounting Department at University of Economics — Varna,
Bulgaria. 2019 r., pp.229-238. ISBN 978-954-21-1001-9.
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Summary
The main objective of this paper is to examine the synergistic effect of applying capital

regulation rules when determining expected credit losses for financial reporting purposes.
Issues related to the recognition of expected credit losses are highly relevant and a priority for
the organization and methodology of accounting in banks. The focus is on the main theoretical
and practical problems and challenges of recognizing expected credit losses in banks that apply
the Standardized Approach (SA) to credit risk assessment. Particular attention is given to the
key economic indicators used to calculate expected losses — PD (probability of default) and

LGD (loss given default) — and their effect on the stability of banks' regulatory capital.

+ Feschian, D., Anadasrova, R., 2020. Asset quality and regulatory capital - the new
challenge for bank management. Contributions of accounting to economic science:
Proceedings of the Jubilee International Scientific Conference on the occasion of the
100th anniversary of the Department of Accounting and Analysis. - Sofia: Publishing
complex - UNWE, 2020, pp. 65-75. ISBN: 978-619-232-278-6.

Summary
This report presents the main findings and conclusions of a theoretical and methodological

study conducted by the European Banking Authority (EBA) among EU credit institutions,
focusing on the changes to regulatory capital that are expected following the implementation
of IFRS 9 Financial Instruments. The document contains qualitative and quantitative
assessments of the standard's impact, reflecting the EBA's intention to encourage consistent and
effective application of the standard by banks. The study's results confirm banks' expectations
of an increase in accounting impairments, leading to a reduction in Common Equity Tier 1
ratios (CET1). The effect of the initial application of IFRS 9 on capital positions is more
pronounced for banks using the Standardized Approach for assessing credit risk compared to
credit institutions using internal ratings-based models. It is essential to ensure a reliable and
timely assessment of the potential negative impact on regulatory capital levels resulting from
the introduction of the new standardized impairment model. This is of particular importance for
Bulgaria as an open European economy, in order to create favorable conditions for a stable

financial and banking system.

+ Feschiyan, D., Andasarova, R. The Need for Legal Regulation of The Approach to
Applying IAS as a Mandatory Accounting Basis for The Financial Statements of
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Banks in Bulgaria. IDES Magazine, 2019, Issue 1, year XXII, pp. 1-11. ISSN 1314-
8990.

Summary

The application of the International Accounting Standards (IASs) by banks in Bulgaria, as
a statutory basis of accounting for the preparation and presentation of the annual and
consolidated financial statements, is the appropriate way forward towards the creation of
reliable and transparent accounting information for the purposes of financial and supervisory
reporting. The article provides a brief retrospective analysis of the impact of the legal
framework on the organization of accountancy in banks. The paper summarizes in a
systematical way the main issues faced by banks’ accounting arising from the legal reforms
implemented in the most recent version of the Accountancy Act, effective as of the beginning
of 2019. The article provides strong support for the need for legal regulation of the approach

for statutory application of 1ASs by banks in Bulgaria.

+ Feschiyan, D., Andasarova, R. A Model for Accounting for The Impairment of Assets
That Do Not Generate Cash Flows In Public Sector Enterprises. The Economy of
Bulgaria and the European Union in the Digital World: Fourteenth International
Scientific Conference of Young Scientists, Publishing complex-UNWE, Sofia, 2019,
pp.198-204. ISBN 978-619-232-208-3.

Summary

In public sector enterprises, assets that do not generate cash flows are a specific
accounting object. The applicable public sector accounting standards in Bulgaria lack clear
rules and procedures for accounting for the impairment of non-cash-generating assets. This
leads to a variety of approaches being used for their recognition and reporting. This article
presents a comparative analysis of the impairment recognition model for non-cash-
generating assets (IPSAS 21) against the impairment model for cash-generating assets
(IPSAS 26), as well as comparing them with the requirements of the national public sector
accounting regulations. Generating information on the amount of impairment of non-cash-
generating assets is necessary to enhance the transparency of financial statements and the
usefulness of accounting information for accountability and supervising budgetary

enterprises.
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+ Feschiyan, D. Andasarova, R. The need of adaptation of Financial Statements in
Public Sector in Bulgaria to IPSAS. The 5th International Conference on
Opportunities and Challenges in Management, Economics and Accounting, Vilnius:
Diamond Scientific Publishing, 2019, pp. 6-17. ISBN 978-609-485-021-9.

Summary

This article presents the main findings and conclusions of a theoretical, methodological and
empirical study examining the necessity of adapting the structure and content of financial
statements in the public sector to the requirements of IPSAS. The study provides a comparative
analysis of financial statements from public sector entities in the Republic of Bulgaria and in
the European Union. It presents ideas and viewpoints regarding the advantages of adopting a
standardized approach to preparing financial statements. The study concludes that adopting the
principles and provisions of the International Public Sector Accounting Standards would lead
to a comprehensive improvement in the quality of public sector financial statements. This would
ensure the timely and reliable provision of financial and fiscal data, enhance the comparability
of financial reports and increase the transparency and accountability of the public sector. This
will bring significant benefits to public sector management, improving the efficiency and
effectiveness of public administration and facilitating control over the performance of

budgetary entities.

+ Feschiyan, D., Andasarova, R. The accounting system and budgetary indicators for
expenditure commitments in public sector enterprises. In: The Economy of Bulgaria
and the European Union: Finances, Accounting, Financial Control (Volume 2).
Publishing complex-UNWE, Sofia, 2020, pp. 31-40. ISBN 978-619-232-457-5.

Summary
The research focuses on the role of accounting in the system of management and control of

expenditures in public sector enterprises in the context of a deepening socio-economic crisis. It
examines the theoretical and practical nature of accounting models for off-balance-sheet
reporting of expenditure commitments in budgetary entities in Bulgaria.The study concludes
that the creation of adequate and timely accounting information regarding undertaken
expenditure commitments, on the one hand, and newly incurred expenditure obligations, on the
other, will provide significant benefits for management and control in the Bulgarian public

sector, given the existing financial constraints and challenges.
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+ Feschiyan, D., Savova K, Andasarova, R. The Conceptual Framework for Financial
Reporting in The Public Sector - A Challenge To Financial Reporting In The Public
Sector of Bulgaria. IDES Magazine, 2021, issue 4, pp. 1-20. ISSN 1314-8990.

Summary
The activity of the public sector is an important factor in shaping the state's image both

nationally and internationally. Accounting is a primary source of quality information on the
financial and property status of budgetary organizations, providing both dynamic and static
data. To this end, choosing an applicable accounting framework with the appropriate conceptual
foundations and accounting standards is essential. The Public Sector Financial Accounting
Advisory Group, which operates under the Managing Council of the Institute of Certified Public
Accountants in Bulgaria (of which the candidate is a member), has produced a presentation of
the basic provisions of the Conceptual Framework for General Purpose Financial Reporting by
Public Sector Entities, which was adopted by the International Public Sector Accounting
Standards Board. This framework is presented as a possible model for adapted application in
Bulgaria due to the need to improve national public sector accounting. This article is intended
for bodies responsible for developing and adopting national accounting regulations for the
public sector, users of financial statement information from budgetary organizations and
practicing accountants and auditors in the budgetary sector. The Advisory Group aims to share
its knowledge of how the Conceptual Framework is applied by organizations that have adopted

the International Public Sector Accounting Standards.

+ Feschiyan, D., Andasarova, R. Accounting Aspects in The Recognition And Evaluation
of Public Infrastructure. In: The Economy of Bulgaria and the European Union:
Finances, Accounting, Financial Control. Publishing complex-UNWE, Sofia, 2022,
pp.236-247. ISBN-13: 978-619-232-591-6.

Summary
This study focuses on the methodological and applied interpretation of models for the

accounting, measurement, and presentation of infrastructure assets as a specific category of
tangible resources. A key issue at the national level is the absence of a systematic regulatory
approach to the accounting treatment of public infrastructure. This affects the accuracy of
accounting due to diverse practices being applied across different public sector structures. The
study proposes projections and solutions for improving accounting methodology. More
specifically, a new approach to the subsequent measurement of infrastructure assets has been

developed. A model is presented to facilitate the transition to the practical application of the
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prescribed measurement bases in the Conceptual Framework for IPSAS. Based on the
philosophy of IPSAS, the proposed models emphasize individual competence and enhance the
ability of accounting staff and enterprise management to exercise sound judgement.

+ Andasarova, R. Role of the International Federation of Accountants (IFAC) in
Promoting Public Sector Accounting Reform. Dialog, E-Journal of Tsenov Academy,
Svishtov, 2023, Issue 4, pp.14-23. ISSN 1311-9206.

Summary
Digital governance and the application of a framework for general-purpose financial

reporting by the public sector are key to successful reform in European countries. This paper
analyses IFAC standard-setting activities and digital technologies in public sector accounting.
This initiative is widely supported by IFAC member bodies and associates, representing over 3
million professional accountants worldwide. The purpose of this article is to study the role of
IFAC in accounting reform processes in the public sector. The International Federation of
Accountants (IFAC) is considered to have a significant and key role in this process by
promoting the new platform for digital access to IAS and elS, as well as providing tools to assist
public sector entities in transitioning from cash to the accrual basis of accounting with the

“Pathways to Accrual” initiative.

+ Andasarova, R. Evolution of the Institutional Theory in the Process of Public Sector
Accounting Harmonization. In: The Timelessness of Accounting Theory: Collection of
Scientific Articles, Sofia: UNWE Press, 2024, pp.159-168. ISBN: 978-619-232-855-9.

Summary
The development of accounting standardization and harmonization in the public sector

depends on many dynamic and interrelated processes, including economic, political and
environmental factors. The level of institutional theory reached reveals how the government
decides to adopt common accounting practices in order to obtain institutional legitimacy.
However, these accounting models differ from contemporary global accounting practice. The
question is how adequacy in public sector accounting harmonization will be achieved in the
absence of a European conceptual framework for financial reporting. This study aims to analyze
existing public sector accounting practices in the context of institutional theory.
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4. Chapters in Collective Monographs

+ Stoyanov, S., Feschiyan, D., Rangelova, L., Filipova, A., Andasarova, R., Nikolova, N.,
Daskalov, Y. Methodological and applied problems in the accounting analysis of the
credit portfolio of banks, UNWE Publishing Complex, Sofia, 2018, 203 pp. ISBN 978-
619-232-133-8.

Summary
The collective monograph is the result of a university research project implemented under

Contract No. NID NI 1-12/2015. The project's primary objective is to propose solutions for
improving existing banking practices in the accounting and analysis of credit portfolios, with
the aim of enhancing the effectiveness of credit activity management in banks. The research
focuses on commercial banks operating in the Republic of Bulgaria, their lending activities and
the accounting system as the primary source of information for credit portfolio analysis. The
study focuses on the use of accounting information in accounting analyses of banks' credit
portfolios. The author's contribution to the monograph consists of developing Part Two
“Changes in the Accounting Treatment of Financial Assets under the Provisions of IFRS 9
Financial Instruments”, of Chapter One “Current Issues in the Accounting and Supervision of
Banks' Lending Activity” (Rangelova, L., Filipova, A., Andasarova, R., Nikolova, N.) (pp. 9—
49) and Part One of Chapter Four “Accounting Analysis of Banks' Credit Portfolios”
(Feschiyan, D., Rangelova, L., Andasarova, R., Daskalov, Y.) (pp. 125-196). In the sections of
the monograph developed by the candidate, a retrospective analysis is presented of changes to
the accounting treatment of granted bank loans, in accordance with International Accounting
Standards' requirements. These standards give bank management greater flexibility regarding
the timing of writing off bad loans, as this decision often depends on various factors, including
the strategy of the parent bank or deferral in anticipation of “better times”. In this context, the
question arises as to how much reliance can be placed on the professional judgement of bank
management when recognizing impairments for credit risk. This uncertainty is intensified in
times of financial, economic, and political crisis, when banking institutions tend to 'smooth’
their earnings through impairment expenses. Providing information on the quality of banks'

credit portfolios is essential for the effective management of banking credit risks.

+ Andasarova R. Municipal long-term non-financial assets — depreciation, revaluation.
Mechanisms of interaction between competitiveness and innovation in modern

45



international economic relations: collective monograph, Riga: ISMA University, 2017,
188 p. ISSN 1492-8965 (electronic).

Summary
The collective monograph is structured into an introduction, six distinct chapters and a

conclusion, totaling 188 pages. The author's contribution relates to the development of Topic 1
“Municipal Long-Term Non-Financial Assets — Depreciation, Revaluation”, within Chapter Six
“Norms of International Law and European Union Law in the Process of Ensuring
Competitiveness and Introduction of Innovations” (pp. 153-185; Andasarova, R., Kamburova,
L., Markova, M.). The aim of this part of the research is to clarify, at a theoretical level, issues
relating to the regulatory treatment of depreciation and the applicability of the standardized
approach to the subsequent measurement and impairment of long-term non-financial assets in
municipal enterprises. The formulation of the research objective is conditioned by existing
challenges to the public sector accounting system related to the adequate management, analysis,
and control of municipal non-financial assets. The study's findings suggest that recognizing
impairment expenses for long-term non-financial assets is not a viable substitute for accruing
depreciation expenses, even when a similar carrying amount is reached through depreciation.
Applying modern accounting approaches to depreciation and impairment of non-financial
assets in municipal enterprises enables comprehensive recognition of significant expenses in
budgetary organization accounting systems. This will, in turn, improve the quality of
accounting information for financial reporting purposes and for making economically sound

management decisions.

+ Andasarova, R. Application of amortized cost in the preparation of the financial
statements of banks. VYagockoHaneHHsi 00/iKy, KOHTPOJIIO i aHAJITHYHOIO

3a0e3ne4yeHHs] YNPABJIiHHA MIANPHEMCTBOM B yMOBax ruo0anizanil eKOHOMIKH,
Jlyusk: PBB Jlyuskoro HTY, 2017, cTp.6-13. IBSN 978-617-672-175-8.

Summary

The monograph is divided into three sections, each comprising homogeneous parts within
the context of the research topic. The author’s contribution is reflected in the first part of the
collective work “Scientific and Practical Justification of Improving Accounting Support” (pp.
6-124), through the development of Topic 1 “Application of Amortized Cost in the Preparation

9

of Banks' Financial Statement™. This study provides a theoretical interpretation of the
applicable approach to classifying financial assets in banks in accordance with International

Accounting Standards. The aim is to evaluate and analyze the expected consequences of the
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annual review of amortized cost for subsequent financial asset measurement. The measurement
and accounting of financial assets at amortized cost depend directly on the impairment model
adopted under international accounting standards. If the amortization policy is properly defined,
the amortized cost of the financial asset should equal zero at the end of the contractual period,
i.e. at any point in time it should equal the present value of the expected cash flows. However,
the initial value of the financial asset may not always be accurately reflected over time due to
unrecognized current credit losses. The accounting principle of prudence requires anticipated
risks and losses to be recognized on an ongoing basis to achieve an accurate financial result.
Reliable measurement and presentation of amortized cost is necessary to eliminate the
possibility of overstating banking assets and the expected income from assets, to prevent overall
distortion of banks' performance results and to improve the quality of the banking portfolio.

5. Published university textbook and study guide

5.1. Published university textbook

+ Stoyanov, S., Feschiyan, D., Savova, K., Andasarova, R. Accounting in the public
sector. Publishing complex — UNWE, Sofia, 2017, 268 pp. ISBN 978-619-232-034-8.

Summary
The textbook is intended for students enrolled in all bachelor's and master's courses, who

study the academic discipline ,,Accounting in the Public Sector* at University of National and
World Economy. This book is also useful for students from other universities, as well as for
public sector specialists. Each topic includes clearly defined learning objectives, key terms,
self-study questions and bibliographic references. The authors' aim is to help students in
learning and understand the specific issues presented in the book. The various chapters have
been developed in accordance with achievements in global accounting theory and practice, as
well as the requirements of the International Public Sector Accounting Standards (IPSAS), the
National Accounting Standards (NAS), the European Union accounting directives and the
Ministry of Finance's guidelines regulating the activities of public sector entities. The course
aims to provide students with a solid foundation in the organisation and methodology of
accounting systems in public sector entities.

The author's contributions to the textbook are Chapter Six (pp. 102-120), Chapter Eight
(pp. 133-142) and Chapter Twelve (pp. 216-235). Chapter Six outlines the theoretical
principles and distinctive features of settlement relations in the public sector, and explores
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accounting models for settlements in public sector entities. Chapter Seven characterises
investments as an accounting object and presents models for accounting for investments in joint
ventures, as well as long-term and short-term securities.

The author is also responsible for the chapter dedicated to accounting for the state budget
in the Ministry of Finance. This section of the textbook reviews the regulatory framework
governing the reporting of the state budget within the Ministry of Finance. It emphasises the
role of financial reporting in managing the execution of the state budget. Specific aspects of
organising the accounting of revenues, expenditure and the annual closing of the state budget

are illustrated.

+ Stoyanov, S., Feschiyan, D., Basheva, Sn., Andasarova, R. 2018. Bank accounting.
Publishing complex-UNWE, Sofia, 2018, 335 pp. ISBN - 978-619-232-114-7.

Summary

The Bank Accounting textbook is intended for students enrolled in all bachelor's and
master's courses, who study the academic discipline “Bank Accounting®. This book is also
useful for specialists in the banking system. The material combines theoretical consistency with
practical orientation, with clearly formulated learning objectives, definitions of key terms and
illustrative examples included for each topic. The content has been developed in line with
modern accounting theory and international practice, reflecting national regulatory
requirements, International Financial Reporting Standards (IFRS) and European accounting
directives, as well as documents from the Basel Committee on Banking Supervision.

The authors cover topics related to the accounting of banks' financial assets (Chapter Five),
as well as preparing a sample individual chart of accounts for use in education, methodology
and practical activities in credit institutions (see the Appendix to the textbook). Chapter Five
covers the fundamental theoretical characteristics of financial assets, as well as the specific
aspects related to their identification and classification for initial recognition and subsequent
measurement in banks' financial statements. It presents models for accounting for impairment,

as well as the basic rules for derecognising financial assets in banks.

5.2. Published university study guide

+ Feschiyan, D., Filipova-Slancheva, A., Andasarova, R., Daskalov, Ya. Collection of
tasks and tests in bank accounting. Publishing complex - UNWE Sofia, 2017, 305 pp.
ISBN 978-619-232-013-3.
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Summary

This collection comprises 307 standard printed pages and includes twelve chapters and an
appendix. Each chapter is structured into sections and subsections, with a consistent approach
to detailing the content. Both the fundamental and specific characteristics of the accounting
process in banks are covered. The collection contains tasks and tests, as well as comprehensive
review questions. The authors aim to help students study and understand the material.
The included tasks and tests address the following issues:

- The Organisation and Regulatory Framework of Bank Accounting (Chapter One)

- Accounting for Share Capital, Reserves, and Profit in Banks (Chapter Two)

- Accounting for Borrowed Capital in Banks (Chapter Three)

- Accounting for Issue and Cash Transaction in Banks (Chapter Four)

- Accounting for Financial Assets of Banks (Chapter Five)

- Accounting for Granted Loans (Chapter Six)

- Accounting for Payment Transaction in Banks (Chapters Seven and Eight)

- Accounting for Revenues and Expenses in Banks (Chapters Nine and Ten)

- Financial Statements of Banks (Chapter Eleven)

The final twelfth chapter includes comprehensive test questions intended for systematising
and assessing acquired knowledge.

The author's contribution to the study guide includes: Chapter Six (tasks 1-2 and tests 1
2), Chapters Seven and Eight, as well as Chapter Twelve (test 1).

+ Feschiyan, D., Savova, K., Andasarova, R., Daskalov, Ya. Accounting in the public
sector. Collection of tasks and tests. Publishing complex — UNWE, Sofia, 2019, 209 pp.
ISBN 978-619-232-158-1.

Summary
The Public Sector Accounting collection of tasks and tests is intended for students enrolled

in all bachelor's and master's courses, who study the academic disciplines ,,Public Sector
Accounting®“ and ,,Budgetary Accounting®. The content has been prepared in accordance with
these courses' curricula and the second revised and expanded edition of the Public Sector
Accounting textbook (UNWE Publishing House, 2017; authors: Prof. Dr. Stoyan Stoyanov,
Prof. Dr. Daniela Feschiyan, Assoc. Prof. Dr. Kamelia Savova and Assist. Prof. Dr. Radka
Andasarova)
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The fourteen chapters are structured to combine multiple-choice test questions and practical

case studies, reflecting the authors' consistent and unified approach. Each chapter includes test

questions and practical assignments covering the following topics:

The organisation and regulatory framework in the public sector (Chapter One);
Accounting for Equity in Public Sector (Chapter Two);

Accounting for Tangible Assets (Chapter Three);

Accounting for Intangible Assets (Chapter Four);

Accounting for Inventories (Chapter Five);

Accounting for Suspenses (Chapter Six);

Accounting for Cash (Chapter Seven);

Accounting for Investments (Chapter Eight);

Accounting for Expenses and Revenues (Chapters Nine and Ten);

Accounting for the State Budget in The Ministry of Finance (Chapter Eleven);
Accounting for the Budgets in Government (Chapter 12);

Accounting for Local Budgets in Municipalities (Chapter Thirteen).

The Fourteenth Chapter contains comprehensive test questions designed to systematise

and verify the knowledge acquired.

The candidate's contribution to the textbook includes: Chapter Two (Test 1); Chapter Three
(Tasks 4 and 10, and Test 1); Chapter Four (Test 1); Chapter Five (Test 1); Chapter Six (Test
1); Chapter Seven (Test 1); Chapter Eight (Test 1); Chapter Nine (Test 1); and Chapter Ten
(Test 1).
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