YHUBEPCUTET 3A HAITMOHAJIHO 1 CBETOBHO CTOITAHCTBO

CTAHOBUIIE

Ot:  pmou. n-p JIro6omup bopucos I'eoprues, Mkonomuuecku yHuBepcUTET — BapHa,
Kar. ,,duHancu”, HaydHa crienuaaHocT 05.02.05 ,,dunancH, MapuIHO OOpPBIICHUE,
KpEIUT U 3aCTpaxoBKa”

OTHOCHO: KOHKYPC 3a 3a€MaH€ Ha akaJIeMU4YHaTa JJIbXHOCT ,,ipodecop” 1o
HayyHa cnenurainHoct 05.02.05 ,,dunancH, MapuIHO OOPBIICHUE, KPEIUT U 3aCTPAXOBKa
(ponmoBu mazapu, GuHAHCOB MHKSHEPHUHT U JepuBaTh ¢ Ppukcupan noxon)” B YHCC

1. Uudopmanus 3a KOHKypca
KonkypcewT € 00siBeH 3a Hyk1uTe Ha Kateapa ,,Ounancu’ npu OUHAHCOBO-CUETOBOJICH
¢dakynter Ha YHCC cbrinacHo Pemenne na AC Ne 7/09.12.2020 r. u e ny6aukysas B JI.B., 6p.
1/05.01.2021 r. YyactBaM B CbhCTaBa Ha HAYYHOTO JKYpPH IO KOHKYpca CbhIiiacHO 3amoBes Ne
447/04.03.2021 r. Ha 3am.-pextopa o HUJI u mexxaynapoano cwrpyaaudectso Ha YHCC u
pelieHusATa Ha mbpBOTO My 3acenanue ot 09.03.2021 r.
2. Kparka undopmanus 3a KaHAWJAATHTe B KOHKypca
EnuHCTBeHMAT KaHaUAaT B KOoHKypca e nom. a-p Tomop CredanoB Henmes. Toid
npupobuBa obOpazoBarenHata u HaydHa crerneH (OHC) “mokxrtop” mpe3 1991 r. mo Hay4Ha
cnenuanHoct 05.02.05 cnen yenemina 3amuTa Ha quceptaiuoned Tpya. -p T. Henes e penosen
Iperno/iaBaTesl Ha OCHOBEH TpyoB aorosop B katenpa “®@unancu’” npu YHCC - rp. Codus ot
1992 r. U30paHn e Ha akageMHYHaTa JUTHKHOCT JoteHT npe3 2006 r., KoATo 3aema Jocera.

3. M3nbJjHeHNe HA U3NCKBAHUATA 32 3aeMaHe HA aKA/IeMHUYHATA AJIbKHOCT

JHou. n1-p Tonop Henes € U3NbJIHNI KOJMYECTBEHUTE U KAUECTBEHUTE U3UCKBaHUS 3a
3aeMaHe Ha akaJieMuyHarta JnbkHocT ,,ipodecop® B YHCC, cvrnacno 3PACPD u [IpaBunnuka
3a OpraHu3alusATa U MPOBEKIAHETO HA KOHKYPCH 3a MpUI00MBaHE HAa HAYYHH CTENEHU U 3a
3aeMaHe Ha akajeMuyHu anwsxHocTd B YHCC.

Kangunarer gou. a-p T. HemeB e mpemoctaBui HEOOXOAMMHTE JTOKa3aTesICTBa 3a
U3IIbJIHEHUE HA KOJIMYECTBEHUTE N3UCKBAHUS KaTO:

I. IToxpuBa 3agbxurenaute ycnosus Ha 3PACPD (un.24):

1. ITpuno6un e OHC “nokrop” mo HayuHa cienuanHoct 05.02.05 ,,dunancu, mapuaHo
oOpBIlIeHNE, KPEAUT U 3acTpaxoBka’ mpe3 1991 r.

2. PenoBen acucreHT € KbM Kateapa ,,durancn” Ha YHCC ot 1992 1., a ot 2006 T. 110
MOMEHTA 3aeMa aKaJeMHUYHaTa JUIbXKHOCT ,,JJOLIEHT C HaTpylaH TPYJIOB CTax Io Hes oT 14
TOJIUHH.

3. I[IpencraBs 3a yyacTue B KOHKypca MyOJIMKyBaH CaMOCTOSITENIEH MOHOTpapu€eH TPy
- ,,bazosu cmpameauu c onyuu u ¢rouvpcu” (U3narencku xommneke - YHCC, Codus, 2014,
157 c., ISBN 978-954-644-995-5), peueHsupan OT /1Be XaOMJIMTHUPAHH B CHIIOTO HAYYHO
HaIpaBJICHUE JINLIA.

4. PpKOBOAMII € MET JOKTOPAaHTH, ABamMa OT KouTo ca npuaoomniu OHC ,,nmoktop”.



1. KapaunaTsT npeusnbiHsIBa MHOTOKPATHO Hayuonannume MUHUMAIHY USUCKBAHUSL
cbriacHo 3PACPD (un. 26) u [IpaBuiHuka 3a npuiiokeHuero my (wi.la, an.1) 3a 3aemane Ha
aKaJieMHYHaTa JUTEKHOCT ,,lipodecop”. [Tpu uznckyem muanmym 550 ce otaurat 2 026 TOUKH.
[TokpuBa nombanurennute usuckBanus 3a YHCC, cBbp3anu ¢ yueOHaTa, KAKTO M ¢ HAyYHO-
M3CcJIe0BaTeNIcKaTa ICHHOCT: cyMaTa OT HaOpaHUTE TOYKHU 0 BCHUYKH KOHKPETHHU TMOKa3aTeI
3a W3IBJIHEHUE Ha JIOMBIHUTEIHUTE KoauyecmeeHnu usuckeanus € 926 mpu MUHUMAaJICH
u3uckyeM mnpar oT 420 Ttouku (B cboTBercTBUE ¢ I[IpaBuiHMKa 3a oOpraHuzanusTa u
MIPOBEXKIAHETO HA KOHKYPCH 3a IpU100MBaHe Ha HAYYHU CTENICHH U 32 3a€MaHe Ha aKaJIeMUYHU
mrbxxHoctd B YHCC).

Hou. n-p Tomop Henes e usnmbnHuUI U Kauecmeenume u3UCK6AHUSA 3a 3a€MaHE Ha
aKaJieMU4HaTa JUTBXHOCT ,lpodecop” B YHCC: Toif e yTBBbpIECH H3CIeN0BaTeN, KOETO Ce
JI0Ka3Ba OT KauyeCTBEHUTE XapaKTEPUCTUKM Ha IPEJICTAaBEHUTE 3a Y4acTHME B KOHKypca
MyOIMKAIUHY, KAKTO M OT Y9aCTHATA MY B MHOYKECTBO U3CJICIOBATEIICKH IPOSKTH, ABTOPUTETHU
HAayYHU M HAy4YHO-TIpaKTHUecKu KoHpepeHmu;, yTBbpAcH Jekrop B YHCC mo penuia
mucturIuHy. OCBEH TOBa MPHUTEKaBa 3HAYUTEIICH MPAKTHYECKH ONMUT — B Tieproa 1991-1996
r. 1-p T. HeneB paGoTu Ha peauiia OTTOBOPHU IMO3HUIIUH B ObPIHCABHAMA AOMUHUCMPAYUSL.
ChbBETHHK B MUHUCTEPCTBO Ha MHIYCTPHUATA, THPTOBHUATA U YCIYTHTE;, HAYaIHUK HA OTAEN
»I1a3apHy Mpoy4YBaHMS U IPOTHO3U~ U HA YIIPaBJIEHUE ,,AHAJIN3U HA ThPrOBCKATA IEUHOCT B
MUHHUCTEPCTBOTO HAa THPrOBUSATA; 3aM.-MHUHUCTBP Ha MMHHCTEPCTBOTO Ha THProBUSATA U
BBHITHOMKOHOMUYECKOTO CBHTPYJHUYECTBO. 3aeMa KIIOYOBH YIPABIECHCKU TO3UIMHA U B
ousneca: 1999 —1omm 2001 r. - ynpaBuTen Ha KoHCepBHa (hadbpuka ,,Musus - K3” - OO1; 1997-
1998 r. - U3MBIHUTENEH AUPEKTOp Ha BUHapcka u3ba ,byker - Temum” AJ] - c. Tenwum,
[TneBencka ob6mact; 1995-1996 r. - unen Ha CbBeTa Ha AUPEKTOpUTE Ha THproBcka OaHKa
,,Excrpecoank” AJl, rp. Bapha; ot 2004 r. - ynpaButen Ha Austrotherm Bwarapust EOO/] —
Codus.

4. OueHka Ha y4eOHO-MPeNnoJaBaTeIcKaTa JeiiHOCT HA KaHIuIaTa

Hou. n-p Tomop HeneB € yBakaBaH YHHUBEPCUTETCKHM IMPENOJABATEN, y4acTBalll B
00yYeHHETO Ha CTYACHTH OT 00pa30BaTETHO-KBATH(DHUKAIIMOHHUTE CTENEHU ,,0aKanaBbp ™ U
,MarucToep® B YHCC. Yere nekiuu u BOAU CEMUHAPHU 3aHATHS TIO TUCHUTITHHUTE:

o _bopcu u 6opcosu onepayuu’;

o  Kopnopamusnu ¢punancu’;

o, Donoosu nazapu’;

o  DQunancosu nazapu’;

o . DunaHcos undiceHepune”,

o Jlepusamu c ¢puxcupan 00x00”.

[TocoyeHnTe AMCHMILTAHYU ca B 00JacTTa Ha OO0SBEHUs KOHKYPC U OCUTYpPSIBAT MbBIHA
yuyeOHa HATOBAPEHOCT Ha KaH/AMJaTa B CbOTBETCTBHE C YCTAaHOBEHUTE HopMaTHBH. [1o ABE OT
muctumnHuTe Joi. 1-p T. Henes e nHanmucan u u3gan caMOCTOSITeNTHU Y9eOHUI — ,,bopcu u
bopcosu coenxu’ (2008) u ,,donoosu nazapu” (2012) . Uma usnwvinena yaebHa 3a€TOCT TIpe3
nocnenaute et roauHu. CHIIEBPEMEHHO € OWI HayueH pbKko6oOumel U peyeH3eHm Ha
JTUTUIOMHHU pabOTH M MaruCThPCKU Te3W B 00JiacTTa Ha (DMHAHCOBUTE TMa3apu ¥ (PUHAHCOBUS
WHXEHEPUHT.



OTpa3zeHoTo A0 TyK JlaBa OCHOBaHHE Ja C€ TBBPIHU, Y€ MO XapaKTep U ChAbpKAHHE
MperoaBaTesckara AeMHOCT Ha aou. 1-p T. HeneB HambJIHO CHOTBETCTBA HA TeMaTUKaTa U
Hay4yHaTa o0JacT Ha OOSBEHHs KOHKYpC. ENHOBpEMEHHO ¢ TOBa TO IO XapaKTepH3Hpa Karo
OMUTEH U YTBBP/CH MPEroaBaTes ¢ U3rpajieH aBTOPUTET B aKaJeMUYHaTa OOLTHOCT.

5. Kparka xapakTepucTHKa Ha NPeACTABEHUTE HAYYHU TPYAOBe/MyOJMKALUN

Kanmunarst pou. a-p T. HemeB e mpencraBui 3a ydacte B KOHKypca o6mio 20
nyosnkanuu, oT KouTto 10 Ha aHruiicku e3uk. VI3BbH MOHOTpagUuHMs TPYA T€ BKIIOYBAT:

e 1 camocrosiTenHa MOHOTrpadus;

e 1 rjaBa OT KOJIEKTHBHA MOHOrpadus (Ha aHTJIMICKU €3UK);

e 1 craTus B HAy4HO U3JAaHKE, peepupaHo U UHACKCUPAHO B CBETOBHOM3BECTHHU 0a3n

JAHHU C Hay4YyHa WH(POPMALIUS;

e 13 craruu u goknanu (€AMH B CHAaBTOPCTBO) B HepeepUpaHU CHUCAHUS C HAYYHO

pelieH3upane Wi MyOJIMKyBaHH B PEIaKTUPAHU KOJIEKTUBHU TOMOBE (8 Ha aHTIIHICKH

€3HK);

e 1 cryausa B HepedepupaHU CHHCAHUS C HAYYHO PELEH3UpaHE UM MyOIMKYBaHH B

pelaKkTUPaHU KOJICKTUBHU TOMOBE;

e 2 yuyeOHUKA.

B ceabpkareneH acneKkT MyOJMKalMUTE ca IMOCBETEHU HA H3KIIOYMTEIHO aKTyaIHH
poOJIeMH Ha TEOPHATA U MPAKTHKATa Ha KamUTaI0BUTE ((POHOBUTE) TIa3apy U HHOBAIIMHTE 32
3alUTa Ha [A3apHUTE YYaCTHUIM OT MHOIOOpONMHUTE ChbBPEMEHHHU pUCKOBE. B kauecTBeHO
OTHOIIIEHHE Hay4yHaTa npoayKuus Ha jou. A-p T. Henes ce xapakrepusupa ¢ 1eJI€HACOUEHOCT
u 3agpnoodeHoct. [IpaBu Brnewarinenue, ye Hax 80 % OT mMyOIMKAaMUTE ca CAaMOCTOSATEIHU
pa3paborku. ToBa € JOCTaThYHO CWJIEH apryMEHT B IOJKpeNa Ha CaMOCTOSATEIHOCTTa Ha
HAyYHUTE MOCTHKEHUS U NPUHOCUTE Ha aBTOpPA, KAKTO M 4€ KaHIUAATHT 3a aKaJeMHU4YHaTa
JUIBXKHOCT ,,lipopecop” ce e JoKazan KaTo KOMIIETEHTEH M3ClieZoBaTelN, KOWTO pa3KpuBa U
aHanu3upa mnpolneMuTe Ha OopcoBaTa THProBHs, (UHAHCOBHMS HWHXKUHEPUHI, Oa30BHUTE
CTpaTeruu ¢ ONUuu U (Groubpcu B TOAMHUTE cilief riaobanHaTa UHAHCOBA KpU3a M Ha Ta3u
OCHOBa (popMyJIHpa U3BOAN U 000CHOBaBa CBOM uzaeH. CrenBa CeUaTHo Ja Ob1aT OTKPOCHU
Y OPUTMHAJIHUTE BUKIAHUSI HAa KaH/M/1aTa 32 KOHKYPEHTHOCTTA Ha Ma3apa Ha eJIeKTPOSHEPT s
B bbparapus u BB3MOXKHOCTUTE 3a YIpaBJIEHHE Ha pUCKAa 4pe3 (QIOYbPCHM M OMNIMHM Ha
eBporelickaTa eHepruiina 6opca.

Hayunara npoxykuums Ha nou. a-p T. Henes oTroBaps no TeMaTtuka M CbIbp’KaHUE Ha
00siIBEHMs] KOHKYpC 3a 3aeMaHe Ha akaJeMUYHaTa UIKHOCT “mpodecop” MO HaydHa
crienuanHoct ,,OuHaHCH, MapUYHO OOpBILEHHE, KPEAUT U 3acTpaxoBKa ((hOHIOBH Ma3zapw,
(HHAHCOB MHXCHEPUHT M JIEPUBATH ¢ GUKCHPAH J0XO0/)” U 1O MOIXO/AII HAaYUuH € 00Bbp3aHa
C y4yeOHHMTE IUCUUIUIMHU, MO KOUTO TOM OCBIIECTBSIBa MpENojaaBaTeicKaTta CH JEHHOCT.
HayunuTe nmyOGnukauy He MOBTapsT T€3H 3a 3a€MaHe Ha aKaJeMUYHaTa JUTbKHOCT ,,JI0IEHT ",
MOCBETEHU Ca HA aKTyaJlHU IpoOiieMu Ha chBpeMeHHHMTE (uHaHCOBH ((OHIOBU) Mazapu U
poJIsiTa Ha IEPUBATUBHUTE UHCTPYMEHTH 3a X€PKUpaHe Ha PUCKOBETE, KaTo B TSIX CE€ OTKPOSBAT
MHTEPECHU U 3HAUYMMH OIEHKH, M3BOAM W mpenopbku. IlyOnukyBaHM ca B aBTOPUTETHU
CTeLUANN3UPaHT YHUBEPCUTETCKH U Jpyru u3anusi. CaMoCTOATENHNUTE Y4eOHUIIM Ha JIOL. J-
p T. Hener ca Ha BHCOKO aKaJeMHWYHO pAaBHHUIIE, U3IbPKAHU Ca B METOJUYECKO U
ChIBPKATEIHO OTHOIIEHHE, KOETO € €JHO OT Hai- BaXXHUTE YCJIOBHUS 3a €(PEKTUBHOTO



o0y4yeHHe Ha CTyJIEHTUTE. YUYacTUETO My ¢ HayYHM JOKJIQAU B perula KOHQEpEeHIUH U JpyTH
MPECTIKHU HaydyHH (GOpyMHU yOex1aBa, ye TOU € 100pe MO3HAT B HAIIUTE HAYYHU CPEIU U NMa
HY>KHOTO IpusHaHue. Hayuynure nocrtmkenus Ha nou. A-p T. Henes ca nmo3Hatu Ha HaydHara
OOIIHOCT, KOETO CE JOKa3Ba OT Mpe/IcTaBeHaTa crpaBka 3a nutupanus (21 Ha Opoii).

6. CuHTe3UpaHa OLEHKA HA OCHOBHUTE HAYYHHM U HAYYHO-NMPUJIOKHHM NMPUHOCH HA
KaHAUJAaTa
Cpabprkamure ce B MOHOTpahUYHUS U B IPYTUTE TPYAOBE HAVUHU U HAYUHO-NPUTOHCHU
npuHoCU ca U3BEJICHU OT aBTOPA Ha OCHOBATa Ha ChbCTABHUTE UM YaCTH U CJI€JIBA /1a TIOTYEPTAEM,
ye JCUCTBUTEIHO C€ ChIbPXKAT B TAX. B [ombiHEeHHME HA TOPHOTO M€ HU3THKHA, Y€
uscieaBanusTa Ha joil. T. HeneB ca B akTyasiHa M oJieMHYHA 001acT Ha ¢puHaHcuTe (masapw,
WHOBAIMH, UHKUHEPUHT, Xe)KUPaHe) B KOUTO TOW ce BIKCBA KAaTO 33abJIO0YEH U aHAIUTHYEH
U3cIeoBaTeN ChC COOCTBEHO MHEHUE M OOoraTa TeOpeTUYHa KyJITypa.

7. 3akiouenue

3anpn004YeHUAT aHATN3 HA JOKYMEHTUTE W TpynoBere Ha jpom. 1-p Tomop Credanos
Henes naBa ocHoBaHuE Ja ce TBBP/H, Ye:

1. OtroBaps Ha kputrepuute u n3uckpanusita Ha 3PACPD u IIII3PACPD 3a 3aemane Ha
aKaJeMHYHATA JUTHKHOCT “Tpodecop”.

2. V3nbiHABa U3UCKBaHMATA Ha [IpaBUiIHMKA 3a OpraHu3alnuaTa U MPOBEKIAHETO Ha
KOHKYpCHU 3a Ipuao0vBaHe Ha Hay4yHU CTENEHU U 3a 3a€MaHE HA aKaJIeMHYHU JUTHKHOCTH B
YHCC (B yacTTa UM 3a 3aeMaHe Ha akaJieMUyHaTa JUTbKHOCT ,,lipodecop”).

Bcruuko TOBa MM gaBa OcHOBaHHME YOeleHO Ja riacyBaM 3A TMpHCHXKIAHE Ha
aKaJleMUYHaTa JUIBXKHOCT “mipodecop” 1o npodecuoHaHo HampasieHue 3.8 ,,IkoHoMHKa”,
HayuyHa crneruaitdoct 05.02.05 ,,®uHaHCH, mapudHO OOpBIIEHUE, KPEIUT W 3aCTpaxoBKa”
(ponmoBM mazapu, pUHAHCOB MHXKEHEPUHT U nepuBaTH ¢ ¢ukcupan noxox) B YHCC na
ka"auaara jou. 1-p Tonop Credano HeneB u aa npenopbuaM Ha yBakaeMUTE YJIEHOBE Ha
HAy4YHOTO >KYPH J1a IOJKPEMST TOBA PELICHHE.

10. 04. 2021 r. IToamnuc:
I'p. Bapna (our. 1-p JIro6omup b. I'eoprues)



YHUBEPCUTET 3A HAITMOHAJIHO 1 CBETOBHO CTOITAHCTBO

STATEMENT

From: Assoc. Prof. Dr. Lyubomir Borisov Georgiev, University of Economics — Varna,
Finance Department, scientific specialty 05.02.05 “Finance, monetary circulation, credit
and insurance”

Subject: Competition for academic position “Professor” in scientific specialty
05.02.05 “Finance, monetary circulation, credit and insurance (stock exchanges, financial
engineering and fixed income derivatives)” at UNWE

8. Information about the competition
The competition is announced for the needs of Department of Finance at the Faculty of
Finance and Accounting of UNWE, according to Decision of the Academic Council Ne
7/09.12.2020 and published in State Gazette, issue 1/05.01.2021. | participate as a member of
the scientific jury for the competition in accordance with Order Ne 447/04.03.2021 of the Vice-
Rector for Scientific Research Activities and International Cooperation of the UNWE and
according to its decisions taken at its first meeting on 09.03.2021.

9. Brief information about the candidates in competition
The only candidate in the competition is Assoc. Prof. Dr. Todor Stefanov Nedev. In 1991
he obtained the educational and scientific degree (ESD) "Doctor" in scientific specialty 05.02.05
after a successful defence of his dissertation. Dr. T. Nedev is a full-time lecturer on a basic
employment contract in the Department of Finance at UNWE — Sofia since 1992. He was elected
to the academic position of Associate Professor in 2006, which he holds until now.

10. Fulfilment of the requirements for holding the academic position

Assoc. Prof. Dr. Todor Nedev fulfils the quantitative and qualitative requirements for
holding the academic position of "Professor" at UNWE, according to LDASRB and the
Regulations for the organization and conduct of competitions for obtaining scientific degrees
and for holding academic positions at UNWE.

The candidate Assoc. Prof. Dr. Todor Nedev has presented the necessary proofs for
fulfilment of the quantitative requirements as he:

I. Meets the obligatory requirements under the LDASRB (art. 24):

1. He acquired the ESD “Doctor” in scientific specialty 05.02.05 “Finance, monetary
circulation, credit and insurance” in 1991.

2. He has been a full-time assistant at the Department of Finance at the UNWE since
1992, and since 2006 he holds the academic position of “Associate Professor” with 14 years of
work experience.

3. For his participation in the competition, he presents a published independent
monographic work — “Basic Strategies with Options and Futures” (Publishing complex —



UNWE, Sofia, 2014, 157, ISBN 978-954-644-995-5), reviewed by two habilitated in the same
scientific field reviewers.
4. He has supervised five doctoral students, two of whom have acquired ESD “Doctor”.

I1. The candidate repeatedly overfills the National Minimal Requirements according to
the LDASRB (art. 2b) and the Rules for its application (art.1a, par.1) for holding the academic
position of “Professor”. With a required minimum threshold of 550, 2 026 points are reported.
He fulfils the additional requirements of UNWE, related with the teaching, as well as with
scientific and research activity: the sum of the points scored on all specific indicators for
fulfillment of the additional quantitative requirements is 926 with a minimum required
threshold of 420 points (in compliance with the Regulations for the organization and conduct
of competitions for obtaining scientific degrees and for holding academic positions at UNWE).

Assoc. Prof. Dr. Todor Nedev has fulfilled the qualitative requirements for holding the
academic position of "Professor" at UNWE: he is an established researcher, which is proved by
the qualitative characteristics of the publications submitted for participation in the competition,
as well as by his participation in numerous research projects, authoritative scientific and
scientific-practical conferences; time-tested lecturer at UNWE in a number of disciplines. In
addition, he has a considerable practical experience — during the period 1991-1996 Dr. T. Nedev
holds a number of responsible positions in the state administration: adviser at the Ministry of
Industry, Trade and Services; Head of the “Market Research and Forecasts” Department and of
the “Analysis of the Trade Activity” Department at the Ministry of Trade; Deputy Minister of
the Ministry of Trade and Foreign Economic Cooperation. He holds key managerial position in
the business as well: 1999 — July 2001 - manager of a canning factory “Miziya - KZ” Ltd. 1997-
1998 — executive director of wine-cellar “Buket - Telish” - Telish village, Pleven region; 1995-
1996 - a member of the Board of Directors of Commercial bank “Expressbank” JSC, Varna;
since 2004 - manager of Austrotherm Bulgaria Ltd. — Sofia.

11. Assessment of the educational and teaching activities of the candidate

Assoc. Prof. Dr. Todor Nedev is a respected university lecturer involved in the students’
teaching in the educational and qualification degrees "Bachelor" and "Master" at UNWE. He
lectures and conducts seminars in following disciplines:

,Exchanges and Exchange Operations ”;
e .Corporate Finance”;

e . Stock Exchanges”;

e  Financial Markets”;

e _Financial Engineering ”;

,,Fixed Income Derivatives ”.

Pointed above disciplines are in the field of the announced competition and provide the
candidate a full teaching load in compliance with the established norms. In two of the
disciplines Assoc. Prof. Dr. T. Nedev has written and published two independent textbooks —
“Exchanges and Exchange Transactions” (2008) and “Stock Markets” (2021). He has a
completed teaching employment during last five years. Meanwhile he has been a supervisor and
reviewer of diploma works and master’s theses in the field of financial markets and financial
engineering.



Reflected so far gives grounds to claim that by their nature and content, the teaching
activities of Assoc. Prof. Dr. T. Nedev fully correspond to the subject and scientific field of the
announced competition. Meanwhile, it characterizes him as an experienced and approved
lecturer with affirmed authority in the academic community.

12. Brief characteristics of the provided scientific works/publications

The candidate Assoc. Prof. Dr. T. Nedev participates in the competition with 20
publications in total, 10 of which in English. Outside the monographic work, they include:

« 1 independent monograph;

« 1 chapter from a collective monograph (in English);

o 1 article in peer-reviewed scientific journal with indexation in world-famous

databases with scientific information

« 13 articles and reports (one collective) in non-peer reviewed journals with scientific

review or publications in edited collective volumes (8 in English);

« 1 study in non-peer reviewed journals with scientific review and published in edited

collective volumes;

o 2 textbooks.

Regarding their content, the publications are devoted to exclusively actual problems of
the theory and practice of capital (stock) markets and innovations for protection of market
participants from many of the contemporary risks. In terms of quality, the scientific production
of Assoc. Prof. Dr. T. Nedev is characterized by purposefulness and depth. It is impressive that
over 80% of the publications are self-developed. This is a strong enough argument in support
of the independence of scientific achievements and contributions of the author, as well as that
the candidate for the academic position "Professor” has proven to be a competent researcher
who reveals and analyses the problems of stock trading, financial engineering, basic strategies
with options and futures in the years after the global financial crisis and on this basis formulates
conclusions and substantiates his ideas. The candidate's original views on the competitiveness
of the electricity market in Bulgaria and the opportunities for risk management by futures and
options on the European energy exchange should also be highlighted.

The scientific production of Assoc. Prof. Dr. T. Nedev corresponds by its topic and
content to the announced contest for holding the academic position “Professor” in scientific
specialty 05.02.05 “Finance, monetary circulation, credit and insurance (stock exchanges,
financial engineering and fixed income derivatives)” and it is appropriately linked to the
academic disciplines in which he carries out his teaching activities. Scientific publications do
not reproduce these used for holding the academic position “Associate Professor” and are
devoted to actual problems of the modern financial (stock) markets and the role of derivative
instruments for hedging the risks, as they highlight interesting and significant assessments,
conclusions and recommendations. They have been published in authoritative specialized
university and other issues. The independent textbooks of Assoc. Prof. Dr. T. Nedev are at high
academic level and they are sustained in methodological and content terms, which is one of the
most important conditions for effective student learning. His participation with scientific
reports in a number of conferences and other prestigious scientific forums convinces that he is
well known in our scientific circles and has the necessary recognition. The scientific



achievements of Assoc. Prof. Dr. T. Nedev are known to the scientific community, which is
evidenced by the presented citations reference (21 in number).

13. Synthesized assessment of the main scientific and scientifically applied
contributions of the candidate
The scientific and scientific-applied contributions contained in the monographic and
other works are derived by the author on the basis of their constituent parts and it should be
emphasized that they are actually contained in them. In addition to the mentioned above, | will
point out that the research activities of Assoc. Prof. T. Nedev fall in one actual and polemical
field of finance (markets, innovations, engineering, hedging) where In addition to the above, |
highlight that the research of Assoc. Prof. T. Nedev is in a topical and polemical field of finance
(markets, innovation, engineering, hedging) in which he fits as an in-depth and analytical
researcher with his own opinion and rich theoretical culture.

14. Conclusion
The comprehensive analysis of the documents and works of Assoc. Prof. Dr. Todor
Stefanov Nedev gives grounds to claim that:
1. He responds to the criteria and requirements of the LDASRB and Regulations for
Application of LDASRB for holding the academic position “Professor”.

2. He fulfills the requirements of the Regulations for the organization and conduct of
competitions for obtaining scientific degrees and for holding academic positions at
UNWE (in their part for holding the academic position “Professor”).

All this gives me a reason to convincingly vote FOR the award of the academic position
“Professor” in professional field 3.8 “Economics”, scientific speciality 05.02.05 “Finance,
monetary circulation, credit and insurance (stock exchanges, financial engineering and fixed
income derivatives)” at UNWE to the candidate Assoc. Prof. Todor Stefanov Nedev and to
recommend to the distinguished members of the Scientific Jury to support this decision.

10. 04. 2021 Signature:
Varna (Assoc. Prof. Dr. Lyubomir B. Georgiev)



