YHUBEPCHUTET 3A HAINMOHAJIHO 1 CBETOBHO CTOITAHCTBO

PEHONEH3MUA

Ot: npogh.0-p Mapeapuma Pycesa Anexcanoposa-bopucosa;
YHCC/kameopa ,, Qunancu *“;
Hayuna cneyuannocm ,, @unancu, napuuno oopvuienue, Kpeoum u 3acmpaxoska

OTtHOCHO: KOHKypC 3a mpodecop mno HaydyHa crneurajHocT @OuHAHCH, NapU4HO
oOpamenue, kpenut u 3actpaxoBka, mmdbep: 05.02.05 (dowgoBu mazapw,
®unHaHcoB nHxkeHepuHr u JlepuBatu ¢ Gukcupan qoxon) B YHCC

1. Undopmanus 3a KOHKypca

KonkypchT e 00siBeH 3a Hyxaute Ha kareqpa Punancu Ha YHCC ceritacHo Pemenne
Ha AC Ne 7/09.12.2020 r. YuacTBaM B ChCTaBa Ha HAYYHOTO XKYPHU [0 KOHKYpCa ChITIACHO
3amoBen Ne 447/04.03.2021 na Pextopa na YHCC.

2. Nudopmanus 3a KaHIMIAaTa B KOHKYpca

EnuncrBenuar xanaunat no konkypca Tomop CredanoB HeneB e pomen mpes 1957
r.3aBBpIIKI € CpeHOTO cu oOpa3oBanue B JloBeu. B mepuona 1978 — 1982 r. e 3apbprmn
BHUCIIIE 00pa30BaHUE 110 CHELUATHOCT “YpaBieHue U JIaHUPaHe Ha HAPOJHOTO CTONAHCTBO”
BbB Buciui ®unancoBo Cronmancku Mucruryr “Iumutsbp Anocronos Lenos”, rp. CBuILOB.
[IpodecnonamuusaT onutr Ha Kanmupara e BnedaTsBanl.Ot 1983 1. mo 1991 r. Tomop
CredanoB HezeB e acHCTEHT M IJ1aBEH aCUCTEHT B Karezpa “@HUHaHCH U KpeauT” BbB Buc
®unancoBo Cronancku Mucturyt “Iumutsp Anocronos Llenos”, rp. Ceuios. Ot 1992r. no
cera uMma HaJ JABajeceT M oceM roauHu npenoxaasarencku crax B YHCC. H3naca
camocrostenHu kypcose jekuuu B OKC ,,6akanaep* u OKC ,,Maructbp* no JUCHMUILIUHUTE:
“bopcu u OopcoBu onepamun” , “KopnoparuBuu ¢unancu”, “@DongoBu mnaszapu”
“@unancoBu nazapu”’ “OUHAHCOB UHXKEHEPUHT” U “JlepuBaT ¢ PUKCUPAH JOXO1 .

KanaunaTbT nMa 3HaUUTENIEH ONUT B MMPAKTHKaTA: paboTHI € B MalIMHOCTPOUTENEH 3aBOJT
“Emun [Tonos” rp. Benuko TepHoBO; Unen Ha CbBeTa Ha qupekTopute Ha ThproBcka OaHka
“ExcnipecOank” — AJl, rp. Bapna; M3nbiaHurtenen aupekTop Ha BuHapcka u3ba “byker —
Temum” — AJl - c. Tenum I1neBencko; YnpaBuren Ha koHcepBHa (adpuka “Musus — K37-
OO/I. Ot 2004 r. no cera e YnpaButen Ha ,,AyctporepMm boarapus EOO/] —Codus®;

BrneuatnaBamo e yudactuero Ha jom.ja-p Tomop HeneB BBbB BHcCHIMTE paBHHUIIA Ha
ylipaBJieHHe Ha MKOHOMHMKaTa. Toi € OMJl ChBEeTHHK Ha MUHUCTBpPa B MHHHCTEPCTBOTO Ha
UHYCTPUSTA, THProBUSATa W YyCIyruTe; pabOTUN € Karo HavyagHuK Ha oraen “Ilazaphu
IIPOYYBAaHUSA M NPOTHO3M~ M KAaTO HAYaJHUK Ha YIpaBlieHHWE “AHalu3u Ha ThProBCKaTa
neitHocT” B MUHHCTEPCTBO Ha THProBusTa; Omi1 € 3aMeCTHUK MUHUCTBP B MUHHCTEPCTBOTO
Ha ThPrOBUATA U BHHIIHOMKOHOMUYECKOTO CHTPYIHUYECTBO.

Jom.Tonop Hener ycnsiBa na mocturae 0amaHC MEXTy CBOSITa ITPEMOIaBaTesICKa IEHHOCT,
paboTara KaTo ycreunieH On3Hec pbKOBOJIUTEN U CBOUTE U3SBU KaTO yYaCTHUK B YIPABICHUETO



Ha HMKOHOMMKATa Ha BHCIIM IO3WIMH B JbpXKaBHATa aJIMUHHCTpauus. boraTusr My
pa3sHOCTpaHEH ONMT OKa3Ba BIMSHME BbPXY KauecTBOTO Ha IpenojaBaTeickara My
neitHoct. To3u onmut mpenonpenens M SCHO W3pa3eHUs NPAKTUKO-TIPUIIOKEH XapakTep Ha
HEroBUTE HAyYHU U3CJIECIBAHUS.

Brnanee HeMcKH, aHTTIMICKU U PYCKU €3UK.

3. H3nbJiHeHHMe Ha M3MCKBAHHUATA 32 3aeMaHe Ha AKaJCeMHUIHaTaA JJIBKHOCT

Hou.a-p Tomop CredanoB Hener e W3MBIHWI 3aABDKUTEITHUTE YCIOBHS I10
3PACPB/41n.29/, kakTo 1 BCUYKHU KOJIMYECTBEHU M3UcKBaHus, npuetn or AC na YHCC.
KannuaatsT HIMa 10Ka3aHO MO 3aKOHOYCTAaHOBEHUS pe/l IIIarHaTcTBO B HAYYHHUTE TPYIOBE.
Ha ocHoBaTa Ha npenuc — u3BjedyeHue ot Ilporokosa Ne 3 ot 3acenanue Ha CbpBera no
xabuantauusa Ha YHCC, npoBeaeno na 17.11.2020 r. r. ce ycranoBsiBa, ye CbHBETHT 10O
xaOunuTanus JaBa TOJOXKUTEIHO CTAHOBUIIE 3a KaHAWJaTa B KOHKypca jou.a-p Tomop
Credano Henes.

4. OueHka HA y4eOHO-TpPenoaBaTeJIcKaTa qeiiHOCT

KaH[[I/II[aT’bT [0 KOHKYpCa HMa 3HAYUTCJICH IIPCIIOAABATCIICKU OIIUT, KOHUTO JaJicd
HaJXBBHPJIA U3UCKBAHUS 32 MIPUIO0OMBAHETO HA aKaIeMUYHATA JUTHKHOCT ,,lipodecop*.

[IpencraBenaTta cupaBka OT OTHEN ,,YueOHA JOKyMEHTAlMs, OTYETHOCT U KOHTPOI
MOKa3Ba, Ye Mpe3 MPeAXOoAHUTE NeT roaunu aou.a-p Toxop Henes e Hansumasan / npe3 HIKOU
rOJIMHM 3HAYMTEIHO/ HM3HMCKBaHaTta ydeOHa HaroBapeHoctT: 2016/2017 r.- obmo 319 wu;
2017/2018 r. — 00110 396 u.; 2018/2019 r.- 06110 291 u.; 2019/2020 r.-061m0 336 u.; 2020/2021
I. IUTaHUpaHa y4yeOHa HaroBapeHOCT o0mo 268 u. IlocoueHure 4vacoBe ca JIEKIUU B
OKC*“0akanaBwp‘ 1 OKC*“maructsp®.

KanauaareT e aBTOp Ha JiBa CAMOCTOSITEIIHU YIeOHUKA!

®unancos nmxenepunr, Codus, 2017, M3narencku komrutieke -YHCC. 201 crpanuimy,

ISBN 978-954-644-932-0

®onnoBu nazapu, M3narencku komiuieke - YHCC, Codus, 2012, 228 ctp. YueOnuk
3a quctannuoHHO ooyuenue, ISBN 978-954-644-401-1

JHou.Tonop HeneB e n3Hacsi1 1eKuu B yHUBEPCUTETU B ABCTpUs U ['epmaHusi, a UMEHHO:
B MHcTHUTyTa IO THproBus u mMapkeTHHr KbM “‘Kapn ®@panuenc ynusepcurer” B rp. ['par,
Asctpus 1991 r. - 4 mecema; B YuuBepcutera “bpyno Jloimmuep”, xartenpa llenn u
neHooOpa3syBane,; B Kypca Ha npod. Kiayc Jlomau - bepaun, npe3 1987 r. 1 mecen u npe3s
1988 r.- 1 mecer.

Karto unen na kosektuBa Ha kareapa ®Punancu Ha YHCC, nou.Tomop HenmeB akTuBHO
y4acTBa B YCHBBPIICHCTBAHETO Ha Y4eOHUTE IJIaHOBE, KaTo pa3paboTBa M BHBEXKIAa HOBU
yueOHm mporpamu. Tol € pazpaboThiI MET CaMOCTOATENHA Y9eOHU TUCHUILTAHU: ‘DoHI0BH
naszapu’; ,,DOunancoBu mnazapu’; “Stock Market" Ha anrmiicku e3uk; “DuHAHCOB

uHxeHepuHr*; “JlepuBaru ¢ pukcupaH 10xoxa" .



VYyactBa aktuBHO B npoekt BGO51PO001-3.1.07-0059 ,,Aktyanu3upane Ha y4eOHHUTE
maHoBe u mporpamu B OKC*“6akanapbp® 3a npodecnoHaIHO HampasjieHHe ,,JIkoHoOMHKa™ B
CBHOTBETCTBHUE C IOTPEOHOCTHTE Ha Ma3apa Ha TPy/la 3a U3rPaXKaaHe HA MKOHOMHKA, OCHOBAaHA
Ha 3HaHueTo. [IpoekThT Oe ochlecTBEH ¢ puHaHCOBaTa noAKpena Ha OnepaTuBHA Iporpama
,Pa3Butre Ha yoBenikute pecypcu /2007-2013/, chdunancupan ot EBporneiickus conuaneH
donn nHa EBpomneiickus cwro3. Jlom. T.Hener npeninoku HOBa akTyald3upaHa Mporpama Io
nucuurmHaTa ,,DoH0BY mazapu‘’, KaTo akTyalu3upa YEeTUPU OT TEMUTE U BKIIOYM HOBU
I
e
c AHKETHUTE MPOYYBAHUS 32 MHEHHMETO Ha CTYACHTHUTE MOKa3BaT BHUCOKA OIEHKa 3a

paborara Ha mou.a-p Tomop HemeB. MHeHueTo Ha KoJieTUTe OT KaTenpa ,,OuHaHCH® €, ue
nou.n-p Tonop Henes € cepro3eH U OTTOBOPEH IpenoAaBaresl, U3KIOUYUTEIHO MPEUU3EH U
Banckarenen kbM cebe cu. ToBa ce OTpa3sBa BbB BHCOKHMTE OLICHKH NpHU aTecTanusira Ha
%Iaﬁzmnara. JbaroroguiiHata MpenojaBaTeiicka MpaKTHKa W Oe3CMOpHUTE KadyecTBa Ha
|aHIuIaTa 1aBaT OCHOBAHHME Jla CE HalpaBM 3aKIIOYEHHE, Y€ KaHJUJATHT € HaIlbIHO
[IOATOTBEH J1a 3a€Me aKaJIeMUYHATa JUThKHOCT 10 KOHKypca. AKaJeMUYHaTa KOMIIETEHTHOCT
Ha KaHauaaTa HaIllbJIHO ChbOTBETCTBA Ha CHGHI/I(bI/IKaTa Ha KOHKYpcCa.

b OO01a xapakTepuCTHKA HA NPeJICTABEHUTE HAYYHHU TPY/A0Be/MyOIuKalun
€ KapaunatsT yyacTBa mo oOsiBeHHs KOHKypc 3a mpodecop ¢ odmo 31 Opost Tpyaose

HMy6nukanun u npunoxuu paspa6otku/. IIpencraBenata IPoayKLIHs 10 KOHKYPCa € KaKTo
e

crenBa:

1. Monorpadus — eana;

0

¢ 2. I'maBa ot xoyekTUBHA MOHOTpadus — €/IHa;

» 3. Crynus B HepedeprpaHu CIUCAHUS C HAYYHO PEleH3UpaHe- eHa;

B 4. Cratrum — geBeT Oposi, OT KOMUTO €/IHa B CIEHUATU3MPAHO HAYYHO CIHCAHUE,

p WHJIEKCUPAHO B SCOPUS M OCEM B JIPYTH CIICIIUAIN3UPAHA HAayYHU CIIMCAHMS C HAydHa

¢ peLeH3us;

1: 5. Hayunu noxnaau B KOH(pepeHLUHU — eT Oposl, €IUH OT TIX B ChaBTOPCTBO ;

g 6. VYueOHuIM — J1Ba CAMOCTOATEIHM ;

e (. Ilpunoxuu pa3paboTku /yuactus B npoektu/ — 10 6posi, OT KOUTO: YHUBEPCUTETCKU

H MPOEKTH 2 Oposi, HAMOHAIHU TPOEKTH 4 Oposi, MEeXTyHAPOIHU IPOCKTH 4 Oposi.
YcranoBeHu ca euHazeceT Oposi IUTUPAHKS Ha MyOJIMKAllMKA HAa KaHAUaTa.

u

OCHOBHHTE HANIPABJIEHUsI B M3CIIEI0BATENCKATA JIEHHOCT HA KAH/IUIATA Ca;

Y ponmosu masapu, mepuBatn ¢ QuKcHMpaH 10X0J, (UHAHCOB HMHXKEHEPUHI U GOPCOBH

Bnepanuu;

4 (huHaHCOBH MPOOIEMH B €HEPreTUKATA M Bh3MOKHOCTH 3a Pa3BUTHE Ha e()eKTUBEH Ma3ap Ha

ErnexTpoeHeprusTa B HalaTa CTpaHa.

Hayuno-npunoxuure pesynraru B Tpymosere Ha gou. J-p Tomop HemeB ca B Tpu

fanpapnenus:

- Mscnensane Ha GOPCOBMTE CTPATETHH C ONIMHU U PIOYBPCH B YCIOBHATA Ha
n00pe pa3sBHUT KAaNMTAIIOB Ma3ap ¥ aHaIW3 Ha BH3MOKHOCTHTE 3a TAXHOTO
NPaKkTHYeCKO IIPWIAraHe C IeJ ONTHMH3MPaHe Ha HMHBECTHIMOHHHUTE

® o

o O o0owm 4



nopTdeiny Ha pU3MYECKH JTUIAa U HHCTUTYIIMOHAIIHYA HHBECTUTOPHU B HaIllaTa
crpaHa;@opMynMpaT c€ KOHKPETHU IIPENOpPbKUM KbM JIMIATA, KOHUTO
CTPYKTYpHUpAT U YIPABISBAT UHBECTHIIMOHHU TOPTQEHIIH.

- W3cnenBane Ha ma3zapa Ha eleKTpoeHeprus B bbirapus u aHanus3 Ha
HEO0XO0IMMOCTTA ¥ Bb3MOKHOCTHUTE 32 M3TPaKIaHe U pa3BUTHE HA e(DEeKTUBEH
U npo3padeH naszap.dopmynupaT ce KOHKpPETHH IPENOpPbKH 3a NOJ00psBaHe
Ha [SJI0CTHATA OPTaHU3aIMsl Ha Ta3apa Ha eJIeKTPOSHEePIys B HAaIllaTa CTPaHa.

- IlomoOpsiBaHe Ha 00y4eHMETO Ha CTYAEHTHUTE B cnenuanHocT duHaHcH ype3
pa3paboTBaHe Ha B3aMMHOOOBBP3aHU YUEOHHM TNPOrpaMH, CHOOpPA3EHU C
noTpeOHOCTUTE HA MpakTuKaTa. KaHIuaaTsT uMMa 3HAUYMTENIEH IMPUHOC B
pa3paboTBaHETO HA HOBU YUeOHHU KypCOBE, BKJIIOUCHH B YUEOHHTE TJIAHOBE HA
CIIEIIUATTHOCTHUTE, KOUTO ce BOAAT OT KaTeapa @unancu B OKC ,,0akanaBbp* u
OKC ,,maructsp®.

Hayuynmu uHTepecu B 00J1acTTa HA (GOHIOBUTE MA3apH, JepUBATH ¢ GUKCHMPaH JI0X0],
00pCOBM onepauuu M (PMHAHCOBHS MHKEHEPUHT

Jou.T.HeneB ydactBa B KOHKypca C OCHOBEH Tpyd - MoHorpadusara ,bazoBu
crpareruu ¢ onuuu U proubpcu“ U3narencku kommieke — YHCC Monorpadusita e B
€/IHO OT OCHOBHHMTE HAINIPABJICHUS] HA HAYYHHTE HHTEPEeCH HA KAHAUAATA.

Monorpadusara mnpencTaBisiBa ISUIOCTHO IIHPOKOOOXBATHO — M3CIIEABAaHE Ha
CTpaTeruure ¢ onuuu U ¢roubpcu Ha 0a3a Ha MpPOydBaHE Ha MpakTHKaTa Ha Yukarckara
donmosa 6opca 3a ommun - CBOE.

B mppBa ri1aBa e HampaBeH aHAJIM3 HA CACIKUTE C ONMIUHU M GIOYBPCH OT TJIeHA TOYKA Ha
TEXHUTE NPEIUMCTBA M HEAOCTAaThLU.ABTOPBHT H3CiE[BAa €(PEKTUTE OT MPUJIATaHETO Ha
CTpaTeTUHUTE C ONMUUHU M (PIOYBPCU BBPXY aKLUH, CIIPEIOBH CTPATErUH, CTPEABI, CTPEHIBII,
KaKTO U CTPaTEeTruu € OMIMU U (PIOYBPCU BbPXY aMEPUKAHCKU MHAEKCH, KaTO Ha Ta3d OCHOBA
apryMeHTHpa CBOETO BIDKIAHE 32 HEOOXOIMMOCTTA OT TAXHOTO MpHUJIaraHe IpHu yIpaBIeHUETO
Ha MHBECTUIIMOHHU MOPTQEilsin B HaIlIaTa IPAKTHKA.

Bropa riaBa e nmocBerena Ha ananu3 Ha ctpareruute Ctpersa u Ctperani. [loapodHo ce
Mpe/cTaBsd MEXaHU3MBT Ha TAXHOTO TMpHiaraHe M e(eKkTuTe OT TIJegHa To4yka Ha
HWHBCCTULIMOHHUSA PUCK.

Oco0eH nHTepec NpeN3BUKBa aHAIU3BT B TPETA IJ1aBa, IOCBETEH HA OCHOBHUTE CTPATErHH
BbpXy nnaekca Crannapt ena ITyspc 500./oroBop 3a onuus BbpXy HHIEKCA; IOKYIIKA HA KOJI
OMIIMS BbPXY MHJAEKCA; MOKYIIKA HA MMyT-ONIUS BbPXY UHJEKCA; U3rpaXkJaHe Ha OMKOB CHpe]
C KOJI-OMIINH; U3TPAKIaHe Ha MEYH CIIPE C MyT-OMNIUH NOKYIIKAa Ha ABJIBI CTPEABI; 3alllUTEHA
MyT-OMIIMS; U3TpaXkJaHe Ha 3alIUTEH KoJap.

B deTBBpTa IN1aBa ca aHAIM3UPAHU OCHOBHHUTE CTpaTerHu BbpXYy UHIekca CTaHIapT eHJI
[Tyspc 100.

B mnera rmaBa ca aHamu3upaHu eQEKTUTE OT TMpUIaraHe Ha CTPAaTETUUTE BBPXY
unaycrpuanes uaaekc [lay Jlxonc u Hacoak 100.

B MoHorpadusTa ca aHanm3upaHu OJM30 TMETACCET CTPATeTHH OT TJIEAHA TOYKA Ha
TEXHHMKaTa Ha TSIXHOTO MpHJIaraHe W OT IJIeJHA TOYKa Ha MOJ3UTE 32 UHBECTUTOpUTE. B To3n
CMHUCBHJI Ca W TPaKTUKO-TIPHJIOKHUTE TMPUHOCH 3a W3IOJI3BAaHE HA TE3W CTPATETUU BHB



¢uHaHcoBus mHXeHepuHT. CaMOTO TNpe/cTaBsHE Ha BCSKAa €JHAa CTpATerusl B JETAlIu C
OYaKBAHUTEC ITIOJIOKUTCIIHN N HCTaTUBHH e(beKTI/I mpeacrasiisiBa pa3sBUTHUEC U oOorarsiBaHe Ha
Haykara B 00JacTTa Ha (PMHAHCOBUS MHXKCHEPHHT.
B o6nacrra Ha HAaYYHHUTC HUHTCPECH Ha KaHIuWIaTa B obyacTra Ha (1)I/IHaHCOBI/I$I

HWHXXCHCPUHT Ca CbIIO U CIICAHUTC Hy6JII/IKaI_[I/II/II

Basic strategies on the Standard & Poor’s 500 Index at the Chicago Board Options
Exchange CBOE ( SPX: Standard & Poor’s 500 Index) OcHoBHU cTpareruu 3a uHaekca S &
P 500 na Yukarckara 6opca 3a onuuu CBOE(SPX: Standard & P 500 Index), International
Journal of Research in Busines Studies and Management, ISSN 2394-5923 (Print)& ISSN
2394-5931 (Online) Volume 2, Issue 5, May 2015, PP 1-6.

bukoBu cTparernu ¢ onuuu BepXY amMepukaHCKH uHaekcH. VI. MexnyHnaponHa Hay4Ha
koHbpepeniwmst, CoopHUK ¢ noknaau 21-24 maii 2015, PaBna, M3narencku kommuieke - YHCC,
c. 229 -238. ISBN 978-954-644-821-7

BopcoBoTbpryBanute (OHIOBE B MHBECTHTOPCKUs (OKYC MO Bpeme Ha Kpusata. IV.
MexayHnaponna HayyHa KoHgepenmws, COopHuk c mokmaam 23-26 maii 2013, Pasna,
N3narencku kommuieke - YHCC, c. 150 -157. ISBN 978-954-644-542-1 B chaBTOPCTBO

Havunu vuTepecH B 00J1aCTTa HA Ch3AaBaHe M pa3BUTHE Ha e(peKTHBEH ma3ap Ha
eJekTpoeHeprus B bniarapus

Kanmunarst nou.a-p Tomop Henes yyacTBa B KOHKypca U ¢ €JHA TJ1aBa B KOJICKTHBHA
moHorpadus:  Competitiveness on the Bulgarian market of electric energy.
(Konxypenmnocnocobnocm ma 6wieapckus nazap 3a enekmpoernepeus) Economic Aspekt
Publishing, Taunton, MA, United States of America, 2015,. The monograph is included in
scientometric database RSC. ISBN 978-0-9860467-9-7 B Ta3u myOnuKaiys ¢ HalpaBeHO
U3CIIe/IBaHEe Ha MPOOJEMHUTE Ha IMa3apa Ha eJIeKTpoeHeprus B bwirapus. ABTOpBT U3clie/iBa
CBCTOSTHHETO Ha CHEPrHHHHS Ma3ap U (akTOpuTe, KOUTO ca JOBEIH O TOBA ChCTOSHHE. B
nyONMMKalMATa ca TPEICTaBs W OOOCHOBaBa IoJi3aTa OT W3IOJ3BaHE Ha (rouybpcH 3a
enexTpoeHeprus. Pasrinenanu ca u moia3uTe 3a MPUCHEAMHSIBAHETO Ha OBITapCcKHs Masap Ha
eJleKTpoeHeprusi KbM EBpomneiickara enepruiina 6opca.

Hayunurte unrepecu Ha pou.a-p Tomop HeneB B obnactra Ha eHepreTukara U IO-
CIELIMAIIHO 110 TeMaTa 3a U3TpaKAaHe U pa3BUTHE Ha e()EKTUBEH I1a3ap Ha eIEeKTPOECHEePrHsTa
B E%nrapm[ CC MpPOABsBAT B CJICIHUTE Hy6J'II/IKaIII/II/I, C KOUTO KaHAUJATHT y4aCTBa B KOHKYpCa:

Crynausn: [1azapbT Ha enekTpoeHeprust B boirapus u Bb3MOKHOCTH 32 YIIPaBJICHUE HA PUCKA
ype3 roguiiay punancosu Gproubpcu u onuuu GPEJIMKC na EBpornelickara eHepruiina 6opca
(European Energy Exchange - EEX), Hayunu tpynose, Tom 1/2016, M3natencku KOMIUIEKC -
YHCC, Codus, c. 113-152. ISSN 0861-9344

B Ta3u cryaus aBTOpbT IpaBu KPUTUYEH aHAJIM3 HA OpraHU3alusaTa U peryjaluuTe Ha na3zapa
Ha eJIEKTpOeHepTusi B Hamiara cTpana. Ha Gazara Ha m3cienBaHe Ha poysiTa U MICTOTO Ha
pa3NMYHUTE YYaCTHHIIM, € HampaBeH H3BOJ, Y€ HHUCKaTa €(QEKTUBHOCT € 3aJ0XKeHa B
CBIIIECTBYBAIl[aTa OpraHM3aIlMs W JIMIIcCaTa Ha JeWcTBalla eHepruitHa Oopca.AHAIU3BT
MOKa3Ba, 4e Ch3JaJieHaTa ,.beiarapcka HezaBucuMa eHepruiiHa Oopca- EAJ] 7 kato gact oT
brearapckus enepruen xonauar (BEX) He Moxe 1a ocurypu pa3BUTHETO Ha e()EKTHBEH Ma3ap
Ha EJIEKTPOCHEprusTa B HallaTa CTpaHa U CHOTBETHO- MPO3payHO (QopMHpaHa IeHA Ha



elieKTpoeHeprusara.. HampaBeHo € 00OCHOBAaHO  KaTErOpPUYHO 3aKJIIOYCHHUE 32
HEO0OXOIMMOCTTa OT MPUCHhEIUHSIBAHE Ha OBJITApCKUS CHEpPrHeH ma3ap KbM EBpomeiickarta
eHepruiina 6opca. Ha Ta3u ocHOBa OM MOTI'BJI Jla Ce pa3BHe KaKTO KacOB Ia3ap, Taka M rasap ¢
(bIOYBPCH U OIIUH, KOSTO € U3KITFOUYUTEITHO BAXKHO 32 Ch3/]aBaHE Ha YCIOBUS 32 MMPEABUIUMOCT
Ha I[CHUTC Ha EJICKTPOCHEPrusara. Bb3MOXHOCTTA 3a HAACKIHH IIPOTHO3M € €IHO OT
YCIIOBUATA 3a TMPHUBJIMYAHE HA YYKJICCTPAHHH HMHBECTUTOPM U CTHUMYJIMpaHE Ha
HWHBECTUIIMOHHATA aKTUBHOCT.

Crarusi, nyo0JuKyBaHa B Hay4YHO WU3/1aHUe, pedepupaHo U HHIECKCHPAHO B
CBETOBHOM3BECTHU 0a3M IaHHU C HAy4YHAa MH(OpMaus

Cratus . “Alternatives for the development of the Bulgarian electricity market”
("AnTepuaTBH 3a pa3BUTHE Ha OBITapCKUs Masap Ha ejxekrpoeneprus’, Calitatea - Journal of
Management Systems, Vol. 16, No. 146 p. 79-83/ June 2015, ISSN 1582-2559, indexed in
SCOPUS, EBSCO, Cabell's Directories and PROQUEST international databases.

B Tasu cratus e HampaBeH aHAIW3 Ha CTENEHTa Ha CHOTBETCTBHE HAa OpraHM3alMsiTa Ha
OBJITapCKUsI CHEPTHEH T1a3ap ChC 3aKOHOJATeIHATa paMKa Ha EBpOIeiicKust Chi03 3a ma3apa
Ha eJICKTpUUEecKa eHeprus, 3aaoxena B Jlupekrusa 2009/72 / EO. (IUPEKTUBA 2009/72 /
EO HA EBPOIIEMCKUS [TAPJIAMEHT U CBBETA or 13 rorn 2009 rommHa OTHOCHO
00LIKTE TPaBUIIa 33 BBTPEIIHKS [1a3ap Ha eJIeKTpUUecKa eHeprus), HanpaBeHusT aHamM3 BOIH
710 U3BO/Ia, Y€ Ch3/1a/ieHaTa bbarapcka He3aBiCcHMa eHepruitHa 6opca He MOXKE J1a M3ITbIIHSBA
poJIATa HA Pa3BUT CHEPIUEH I1a3ap Ha KOWTO Ja ce GopMUpPAT IEHUTE Ha eJEKTPOEHEPTUATa
110 IIpo3paveH U KopekTeH HauuH. CIope ] aBTopa JIMIcaTa Ha HHTEH3MBHU KACOBH CIICIIKU U
CHEIKH C (IOYBPCH M OIIMU MPOTHBOPEYM Ha HWJESATA 3a TrapaHTHpaHe Ha KOPEKTHH M
MPOTHO3UPYEMH IIEHHU HA €JIEKTPOCHEPTHUATA.

CraTuu u AokjIaau, Ny0JIMKYBaHU B HepedepUpaHH CIHCAHMS C HAYYHO pelleH3HpaHe
HJIN nyﬁ.ﬂmcyBa}m B peIaKTHPAHU KOJIEKTUBHH TOMOBE

Risk management by annual financial futures and PHELIX options on the European
Energy Exchange — EEX) — a possible solution to problems in the electric energy market of
Bulgaria (Vnpasnenue na pucka upes ecoouwnu gunancosu grouvpcu u onyuu OEJIUKC na
Esponetickama enepeuiina 6opca (European Energy Exchange - EEX) - 6v3mooicno peuwenue
Ha npobremume Ha nazapa Ha erekmpoenepeus ¢ Bvaeapus) Aspect Publishing, Taunton, MA,
United States of America, 2015. Mandatory copies sent to collection articles Library of
Congress United States of America .The collection will be placed in the international bases of
citing SCIENCE INDEX and Submitted for review in Conference Proceedings Citation Index
- Social Sciences & Humanities (CPCI-SSH) , Volume 2, p. 26 -32. ISBN 978-0-9860467-9-
7 B Ta3u cratus e nocraBeH (POKyC BbPXY HEOOXOIUMOCTTA OT XEJKUpaHE Ha pUCKA IO
OTHOIICHHUEC Ha CACIKUTC C CICKTPOCHCPIHA. ABTOp’bT IpaBu HO,Z[pO6CH aHaJIu3 Ha
BB3MOXHOCTTA Aa C€ XCIDKHpa PHUCKAa 4YpE3 CPOYHU JOroBOpPH 3a TOJUIITHH (1)I/IHaHCOBI/I
¢broubpcH U OIIUH.

Hou.a-p Togop Henes pa3BuBa cBositTa uies 3a HEOOX0IMMOCTTa OT ChIIIECTBEHA MTPOMSIHA Ha
raszapa Ha eJeKTpoeHeprus B bbiarapusi B ciieqBamuTe myOauKaim:

European Energy Exchange EEX - alternative for the development of the Bulgarian
electricity market. (EBpomeiickara Enepruiina OGopca - anrepHaTMBa 3a Pa3BHTHETO Ha



Owirapckus maszap Ha enekrpoeHeprusi), Academic Journal of Interdisciplinary Studies, Vol.
4,No 1, S 2., Rome - Italy, 2015, p. 259 - 265.ISSN 2281-3993

Issues of the Bulgarian Electricity Market and Possibilities of Risk Management by
Financial Futures at the European Energy Exchange - EEX. (ITpo6semu Ha ObJrapcKus mnasap
Ha EJIEKTPOSHEPTHsI U Bb3MOXKHOCTH 3a YIIpaBJICHUE HAa pHUCKa upe3 puHAHCOBU (ProuybpcH Ha
EBpormeiickara enepruiina 6opca - EEX.), Scientific journal “Economics and Finance”,
Collection of scientific articles, ISBN 9783-903063-16-7, List of journals indexed: Science
Index; Conference Proceedings Citation Index - Social Sciences & Humanities (CPCI-SSH);
Thomson Reuters. Printed by » East West” AssociationFor Advanced Studies and Higher
Education GmBH, Vienna, Austria, 2015, p. 6 - 11

The model of the European Energy Exchange - the single alternative to Bulgarian
electricity market. (Moaenst Ha EBpomneiickata eHepruiina 6opca - eIMHCTBEHA aJITePHATHBA
Ha OBJITapcKus masap 3a enekrpoeHeprus) , Thorpe - Bowker, Melbourne, Australia, 2015, p.
17 - 22. ISBN 978-0-9942661-0-1 List of journals indexed: Science Index; Conference
Proceedings Citation Index - Social Sciences & Humanities (CPCI-SSH); Thomson Reuters.

Risk management by annual financial futures and PHELIX options on the European
Energy Exchange — EEX) — alternative for the Development of the Bulgarian Electricity
Market VYmpaeneHue Ha pucka 4ype3 TOIUIIHN (UHAHCOBU (IOYBPCH U OIIIMU, CBBP3aHU C
nueBuns PHELIX- unnexkc na Espomneiickara enepruiina 6opca - EEX) - anrepnarusa 3a
pa3BuTHE Ha ObArapckus masap 3a enekrpoeHeprus, International Journal of Research in
Busines Studies and Management, ISSN 2394-5923 (Print)& ISSN 2394-5931 (Online)
Volume 2, Issue 3, March 2015, PP 32-37.

Nwma nu naszap Ha enektpoeHeprus B bbarapusa? MkoHoMHuecka MUCHII,
kH. 3/2015. ¢ 3 - 20. ISSN 0013-2993

bearapckara He3aBuCcHMa eHepruiiHa 60pca — Bb3MOKHOCTH 32 YIIPaBIEHUE HA PHUCKA.
Haponocromancku apxus, 2, 33-43.

[IpobnemuTe Ha OBITAPCKUS €HEPrHEH Ma3ap ca OOCKT Ha aHAIW3 U B
JOKJIaIUTe Ha HAyYHU KOH(PEPEHIINH:

European Energy Exchange EEX - alternative for the development of the Bulgarian

electricity market. (EBpormeiickata Enepruitna O0opca - ajTepHaTHBa 3a pPa3BUTHETO Ha
th

Owirapckus masap Ha enekrpoeneprus)-(5  ICSS 2015, “International Conference on Social
Sciences™ in Prishtina, organized by ILIRIA College and EUSER.) Printed by EUSER in
cooperation with MCSER, ISBN 978 88 909163 8 0, Pristina, 2015, Volume 1, p. 311 - 319.

benrapckata Oopca 3a enekTpoeHeprust - mnpobiremu U mnepcrnektuBu. VII.
MexayHnaponHa HayyHa KoHgepeHmws, COopHuk c mokmamm 20-24 wmaii 2016, Papna,
Uz narencku komiuieke - YHCC, c¢. 144 -151. ISBN 978-954-644-932-0

Opranu3zaiivs Ha ThPrOBHUSITAa U Bb3MOXHOCTH Ha (PMHAHCOBHUTE (PIOYBPCH 32 BIHUSHHUE
BBpPXYy IIEHAaTa Ha eJeKTpOoeHeprusta Ha oOeauHeHus mnaszap [epmanust - ABcrpus. V.



MexnynaponHa HaydHa koHpepenmws, COoopruk c poknmaau 21-24 wmaii 2014, Papna,
Usnarencku kommieke - YHCC, c¢. 119 -127. ISBN 978-954-644-727-2

5. OneHka Ha HAYYHHUTE M HAYYHO-TIPUJI0KHU MPUHOCH
3asBEHUTE OT KaH/AMJIaTa HAYYHO-TIPUJIOKHU IPUHOCH CE ChIIBPXKAT B IIPEICTABCHUTE
10 KOHKYpca MyOJIuKalUH.

6. KpuTtnuHu 0ejiesKKH M NPenopbKU

bux npenoppuana Ha gou. a-pTonop Henes na nznonssa cBost 6orat npodecuoHaneH
OITUT U CBOSI TIOTEHIINAI, KaTO (POKYCHpPa CBOMTE U3CIICIBaHUS KbM Pa3pad0TBaHE Ha ISLIOCTHO
HAy4YHO M3CIIE/IBaHE BbB BUJ Ha JJOKTOPCKA JMCEpTAIMs 3a MPUA00MBaHE HA HAayyHa CTEIECH
,JJOKTOp Ha HayKHUTe".

7. 3akjaoyenue
AHAJIM3BT HA HAYYHHMTE NMYOJUKAUMU U ydeOHATa JeiiHOCT Ha aou. A-p Tomop

HeneB noka3Ba, 4e HeroBaTa KaHAWAATyPa HANbJIHO OTrOBAapPsl HA BCHYKN HOPMATHUBHH
U3MCKBAHMS 32 3aeMaHe HAa aKaJeMHMYHATAa JUIBKHOCT ,,qpodecop”/3aab/KUTETHUTE
yciaoBusi o 3PACBP (w1.29) u donbanurtennure udnuckpanus 3a YHCC cbriaacho
3PACBP (ua.15 an.1 ) u IIIBPACBP (ua.1a an.2 u an.3)/. B kauecTBeHO OTHOIIIEHHE
nyoauxkauuute Ha gou. 1-p Togop HeneB chbabpxkaT HAYYHO-NPUIIOKHUA PUHOCH, KOUTO
Td NPABAT U3KJIIOYNTETHO MOJIE3HH 32 TEOPUATA U NpaKkTuKara. Bcuuko mocoveno no-
rope MH JaBa OCHOBaHHe /a JaM IMOJIOKUTEJTHA OIeHKA M C NbJHA y0eaeHOCT Ja
NpeJioka Ha YjeHoBeTe Ha yBaxkaemMoTo HayuHo skypu 1a riacyBat 3a u30HpaHeTo Ha
aou. 1-p Tomop HeneB Ha akageMuYHATA JJIBKHOCT ,,ipodecop”.

02.04.2021r. / rp.Codus B 00011112 (R



YHUBEPCHUTET 3A HAINMOHAJIHO 1 CBETOBHO CTOITAHCTBO

PEINNEH3UA

By: Prof. Dr. Margarita Ruseva Aleksandrova-Borisova;
UNWE/department of “Finance;,
Scientific field ,, Finance, currency, credit and insurance*

Subject: competition for the academic position “professor” in the scientific field
“Finance, currency, credit and insurance”, code: 05.02.05 (Stock markets,
Financial engineering and Fixed income derivatives) at UNWE

1. Information on the competition

The competition was announced for the needs of the Department of Finance in
accordance with Decision AC Ne 7/09.12.2020. | am a member of the scientific jury according
to Order Ne 447/04.03.2021 of the Rector of UNWE.

2. Information on the participant in the competition

The only candidate in the competition, Todor Stefanov Nedev, was born in 1957. He
completed his secondary education in Lovech. In the period 1978-1982 he graduated from the
Higher Financial and Economic Institute "Dimitar Apostolov Tsenov", Svishtov, majoring in
"Management and Planning of the State Economy". The professional experience of the
candidate is impressive. From 1983 to 1991 Todor Stefanov Nedev was an assistant and chief
assistant at the Department of Finance and Credit at the Higher Financial and Economic
Institute “Dimitar Apostolov Tsenov”, Svishtov. Since 1992 he has over twenty-eight years of
teaching experience at UNWE. He lectures individual courses in the following disciplines:
Exchanges and Exchange Operations”, “Corporate Finance”, “Stock Markets”, “Financial
Markets, “Financial Engineering” and “Fixed Income Derivatives”.

The candidate has significant experience in practice: he worked at the Machine-Building
Plant "Emil Popov" in Veliko Tarnovo; Member of the Board of Directors of Expressbank AD
Commercial Bank, Varna; Executive Director of the wine cellar "Bouquet - Telish" - AD -
Telish village, Pleven region; Manager of the cannery "Mizia - KZ" - Ltd. Since 2004 he has
been the Manager of Austroterm Bulgaria EOOD - Sofia;

The participation of Assoc. Prof. Dr. Todor Nedev in the higher ranks of economic
management is impressive. He was an adviser to the Minister in the Ministry of Industry, Trade
and Services; he worked as head of the Market Research and Forecasting Department and as
head of the Trade Analysis Department at the Ministry of Trade; he was Deputy Minister in
the Ministry of Trade and Foreign Economic Cooperation.

Assoc. Prof. Todor Nedev manages to achieve a balance between his teaching activity,
work as a successful business manager and his performances as a participant in the



management of the economy in senior positions in the state administration. His rich and
versatile experience has influenced the quality of his teaching activity. This experience
predetermines the clearly expressed practical and applied nature of his academic research.

He speaks German, English and Russian.

3. Fulfilment of the requirements for holding the academic position

Assoc. Prof. Dr. Todor Stefanov Nedev has fulfilled the mandatory requirements under
Development of Academic Staff in the Republic of Bulgaria Act / art. 29 /, as well as all
quantitative requirements adopted by the AC of UNWE. The candidate has not been legally
proven plagiarism in scientific papers. On the basis of a transcript - an extract from Minutes
Ne 3 of a meeting of the Council for Habilitation of UNWE, held on 17.11.2020, it is
established that the Council for Habilitation gives a positive opinion for the candidate in the
competition Assoc. Prof. Dr. Todor Stefanov Nedev .

4. Assessment of the teaching activity

The candidate in the competition has significant teaching experience, which far exceeds
the requirements for acquiring the academic position of "professor”.

The report presented by the Department of Educational Documentation, Reporting and
Control shows that in the previous five years Assoc. Prof. Dr. Todor Nedev has exceeded / in
some years significantly / the required study load: 2016/2017 - a total of 319 hours; 2017/2018
- a total of 396 hours; 2018/2019 - a total of 291 hours; 2019/2020 - a total of 336 hours;
2020/2021 planned study load a total of 268 hours. The indicated hours are lectures in the
bachelor's and master's degrees.

The candidate is the author of two independent textbooks:
Financial Engineering, Sofia, 2017, Publishing complex - UNWE. 201 pages, ISBN
978-954-644-932-0

Stock markets, Publishing complex - UNWE, Sofia, 2012, 228 pages. Distance learning
textbook, ISBN 978-954-644-401-1

Assoc. Prof. Todor Nedev has lectured at universities in Austria and Germany, namely: at
the Institute of Trade and Marketing at Karl Franzens University in Graz, Austria 1991 - 4
months; at Bruno Leuschner University, Department of Prices and Pricing; in the course of
Prof. Klaus Lomach - Berlin, in 1987 - 1 month and in 1988 - 1 month.

As a member of the staff of the Department of Finance at UNWE, Assoc. Prof. Todor
Nedev actively participates in the improvement of curricula by developing and introducing
new curricula. He has developed five independent disciplines: "Stock Markets™; "Financial
markets"; "Stock Market" in English; "Financial Engineering"; "Fixed Income Derivatives”.

Actively participates in the project BGO5IPO001-3.1.07-0059 "Updating the curricula in
the bachelor's degree” for the professional field "Economics™ in accordance with the needs of
the labor market to build a knowledge-based economy. The project was implemented with the
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financial support of the Operational Program "Human Resources Development / 2007-2013 /,
co-financed by the European Social Fund of the European Union. Assoc. Prof. T. Nedev
proposed a new updated program in the discipline "Stock Markets", updating four of the topics
and including six new topics. The way of teaching was also updated, using educational films
taken from the website of the exchange to illustrate each strategy and the results of its
implementation.

The surveys for the opinion of the students show a high assessment of the work of
Assoc. Prof. Dr. Todor Nedev. The opinion of the colleagues from the Department of Finance
is that Assoc. Prof. Dr. Todor Nedev is a serious and responsible lecturer, extremely precise
and demanding of himself. This is reflected in the high marks in the attestation of the candidate.
The long teaching practice and the indisputable qualities of the candidate give grounds to
conclude that the candidate is fully prepared to take the academic position in the competition.
The academic competence of the candidate fully corresponds to the specifics of the
competition.

General characteristics of the presented scientific papers/ publications
The candidate participates in the announced competition for professor with a total of 31

papers / publications and applied works /. The presented production under the competition is
as follows:
1. Monograph — one;
2. Chapter of collective monograph — one;
3. Research papers published in non-peer-reviewed journals with scientific review - one;
4. Articles — nine, one of which in a specialized scientific journal indexed in Scopus and
eight in other specialized scientific journals with scientific review.;
Scientific reports in conferences — five, one of them is co-authored;
Textbooks — two independent;
7. Applied publications /participation in projects/ — 10 pieces, of which: 2 university
projects, 4 national projects, 4 international projects.
Eleven citations of the candidate's publications have been established.

o o

The main fields of research activity of the candidate are:
- stock markets, fixed income derivatives, financial engineering and exchange operations;
- financial problems in the energy sector and opportunities for development of an
efficient electricity market in our country.

The scientific and applied results in the works of Assoc. Prof. Dr. Todor Nedev are in three
directions:

- Research of stock exchange strategies with options and futures in a well-
developed capital market and analysis of opportunities for their practical
implementation in order to optimize the investment portfolios of individuals
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and institutional investors in our country, formulate specific recommendations
to those who structure and manage investment portfolios..

- Research of the electricity market in Bulgaria and analysis of the need and
opportunities for building and developing an efficient and transparent market.
Specific recommendations are formulated for improving the overall
organization of the electricity market in our country

- Improving the education of students majoring in Finance by developing
interconnected curricula tailored to the needs of the real sector. The candidate
has a significant contribution to the development of new training courses
included in the curricula of the specialties, which are led by the Department of
Finance in the Bachelor's and Master's degrees..

Research interests in the field of stock markets, fixed income derivatives, stock exchange
operations and financial engineering

Assoc. Prof. T. Nedev participates in the competition with the main work - the
monograph "Basic Strategies with Options and Futures" Publishing Complex - UNWE The
monograph is in one of the main areas of research interests of the candidate.

The monograph is a comprehensive, comprehensive study of options and futures
strategies based on a study of the practice of the Chicago Board of Options - CBOE.

The first chapter analyzes the options and futures trades in terms of their advantages and
disadvantages. American indices, on this basis arguing his view on the need for their
application in the management of investment portfolios in our practice.

The second chapter is devoted to an analysis of the Strangle and Straddle strategies. The
mechanism of their application and the effects from the point of view of the investment risk
are presented in detail.

Of particular interest is the analysis in Chapter Three, devoted to the main strategies on the
Standard & Poor's 500 Index. Option Contract Agreement on the index; purchase a call option
on the index; purchase of a put option on the index; construction of a bull spread with call
options; construction of bear spread with put-options; purchase of a long straddle; protected
put option; construction of a protective collar.

The fourth chapter analyzes the main strategies on the Standard & Poor's 100 index.

Chapter 5 analyzes the effects of implementing the strategies on the Dow Jones and Nasdaq
100 industrial indices.

The monograph analyzes nearly fifty strategies in terms of the technique of their
implementation and in terms of benefits for investors. In this sense are the practical and
practical contributions to the use of these strategies in financial engineering. The very
presentation of each strategy in detail with the expected positive and negative effects represents
the development and enrichment of science in the field of financial engineering.

The following publications are also in the field of the candidate's scientific interests in the
field of financial engineering:

Basic strategies on the Standard & Poor’s 500 Index at the Chicago Board Options
Exchange CBOE ( SPX: Standard & Poor’s 500 Index), International Journal of Research in
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Busines Studies and Management, ISSN 2394-5923 (Print)& ISSN 2394-5931 (Online)
Volume 2, Issue 5, May 2015, PP 1-6.

Bull strategies with iptions on the American indices. VI International Scientific
Conference, Proceedings 21-24 of May 2015, Ravda, Publishing complex - UNWE, pg. 229 -
238. ISBN 978-954-644-821-7

Exchange traded funds in the investor focus during the crisis. IV. International Scientific
Conference, Proceedings 23-26 May 2013, Ravda, Publishing Complex - UNWE, pp. 150 -
157. ISBN 978-954-644-542-1 in co-authorship.

Research interests in the field of creation and development of an efficient electricity
market in Bulgaria

The candidate Assoc. Prof. Dr. Todor Nedev participates in the competition with one
chapter in a collective monograph: Competitiveness on the Bulgarian market of electric energy,
Economic Aspekt Publishing, Taunton, MA, United States of America, 2015 ,. The monograph
is included in the RSC scientometric database. ISBN 978-0-9860467-9-7 In this publication a
study of the problems of the electricity market in Bulgaria is made. The author examines the
state of the energy market and the factors that led to this state. The publication presents and
justifies the benefits of using electricity futures. The benefits for the accession of the Bulgarian
electricity market to the European Energy Exchange are also considered..

The scientific interests of Assoc. Prof. Dr. Todor Nedev in the field of energy and in
particular on the topic of building and developing an efficient electricity market in Bulgaria
are manifested in the following publications with which the candidate participates in the
competition:

Researach paper: The Electricity Market in Bulgaria and Opportunities for Risk Management
through Annual Financial Futures and Options FELIX on the European Energy Exchange
(EEX), Scientific Papers, Volume 1/2016, Publishing Complex - UNWE, Sofia, p. 113 -152.
ISSN 0861-9344.

In this study the author makes a critical analysis of the organization and regulations of
the electricity market in our country. Based on a study of the role and place of the various
participants, it is concluded that low efficiency is embedded in the existing organization and
the lack of a functioning energy exchange. The analysis shows that the established "Bulgarian
Independent Energy Exchange - EAD" as part of the Bulgarian Energy Holding (BEH) cannot
ensure the development of an efficient electricity market in our country and, accordingly, a
transparently formed price of electricity. A definite conclusion has been made about the need
to join the Bulgarian energy market to the European Energy Exchange. On this basis, both a
cash market and a market with futures and options could be developed, which is extremely
important for creating conditions for predictability of electricity prices. The possibility for
reliable forecasts is one of the conditions for attracting foreign investors and stimulating
investment activity.

Article, published in a scientific journal, referenced and indexed in world-famous
databases of scientific information
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Research Article : ”Alternatives for the development of the Bulgarian electricity market”,
Calitatea - Journal of Management Systems, Vol. 16, No. 146 p. 79-83/ June 2015, ISSN 1582-
2559, indexed in SCOPUS, EBSCO, Cabell's Directories and PROQUEST international
databases.

This article analyzes the degree of compliance of the organization of the Bulgarian
energy market with the Legislative Framework of the European Union for the electricity
market set out in Directive 2009/72 / EC. (DIRECTIVE 2009/72 / EC OF THE EUROPEAN
PARLIAMENT AND OF THE COUNCIL of 13 June 2009 on common rules for the internal
market in electricity), to form the prices of the electricity in a transparent and correct way.
According to the author, the lack of intensive cash transactions and transactions with futures
and options contradicts the idea of guaranteeing correct and predictable electricity prices.

Articles and reports published in non-peer-reviewed journals with scientific review or
published in edited collective volumes

Risk management by annual financial futures and PHELIX options on the European
Energy Exchange — EEX) — a possible solution to problems in the electric energy market of
Bulgaria - Aspect Publishing, Taunton, MA, United States of America, 2015. Mandatory
copies sent to collection articles Library of Congress United States of America .The collection
will be placed in the international bases of citing SCIENCE INDEX and Submitted for review
in Conference Proceedings Citation Index - Social Sciences & Humanities (CPCI-SSH) ,
Volume 2, p. 26 -32. ISBN 978-0-9860467-9-7. This article focuses on the need for risk
hedging in relation to electricity transactions. The author makes a detailed analysis of the
possibility to hedge the risk through futures contracts for annual financial futures and options.

Assoc. Prof. Dr. Todor Nedev develops his idea of the need for significant change in the
electricity market in Bulgaria in the following publications:

European Energy Exchange EEX - alternative for the development of the Bulgarian
electricity market, Academic Journal of Interdisciplinary Studies, Vol. 4, No 1, S 2., Rome -
Italy, 2015, p. 259 - 265.ISSN 2281-3993

Issues of the Bulgarian Electricity Market and Possibilities of Risk Management by
Financial Futures at the European Energy Exchange - EEX., Scientific journal “Economics
and Finance”, Collection of scientific articles, ISBN 9783-903063-16-7, List of journals
indexed: Science Index; Conference Proceedings Citation Index - Social Sciences &
Humanities (CPCI-SSH); Thomson Reuters. Printed by ” East West” AssociationFor
Advanced Studies and Higher Education GmBH, Vienna, Austria, 2015, p. 6 - 11

The model of the European Energy Exchange - the single alternative to Bulgarian
electricity market., Thorpe - Bowker, Melbourne, Australia, 2015, p. 17 - 22. ISBN 978-0-
9942661-0-1 List of journals indexed: Science Index; Conference Proceedings Citation Index
- Social Sciences & Humanities (CPCI-SSH); Thomson Reuters.

Risk management by annual financial futures and PHELIX options on the European
Energy Exchange — EEX) — alternative for the Development of the Bulgarian Electricity
Market, International Journal of Research in Business Studies and Management, ISSN 2394-
5923 (Print) & ISSN 2394-5931 (Online) Volume 2, Issue 3, March 2015, PP 32-37.

14



Is there an electricity market Bulgaria?, Economic thought, issue 3/2015. pp. 3 - 20.
ISSN 0013-2993

The Bulgarian Independent Energy Exchange - opportunities for risk management.
National Archives, 2, 33-43.

The problems of the Bulgarian energy market are also analysed in the reports of
scientific conferences:

European Energy Exchange EEX - alternative for the development of the Bulgarian
electricity market. (5th ICSS 2015, “International Conference on Social Sciences” in Prishtina,
organised by ILIRIA College and EUSER.) Printed by EUSER in cooperation with MCSER,
ISBN 978 88 909163 8 0, Pristina, 2015, Volume 1, p. 311 - 3109.

Bulgarian electricity exchange - problems and prospects. VII. International Scientific
Conference, Proceedings 20-24 May 2016, Ravda, Publishing complex - UNWE, pp. 144 -
151. ISBN 978-954-644-932-0

Organization of trade and opportunities for financial futures to influence the price of
electricity on the unified market Germany - Austria. V. International Scientific Conference,
Proceedings 21-24 May 2014, Ravda, Publishing complex - UNWE, pp. 119 -127. ISBN 978-
954-644-727-2

5. Assessment of the scientific and applied scientific contributions

The scientific and applied contributions stated by the candidate are contained in the
publications submitted under the competition.

6. Critical remarks and recommendations

I would recommend Assoc. Prof. Dr. Todor Nedev to use his rich professional
experience and his potential, focusing his research on the development of a comprehensive
scientific research in the form of a doctoral dissertation for obtaining the scientific degree
"Doctor of Science".

7. Conclusion

The analysis of the scientific publications and the educational activity of Assoc.
Prof. Dr. Todor Nedev shows that his candidacy fully meets all regulatory requirements
for the academic position of **Professor™ / Mandatory conditions under the Law on
UNWE (Art. 29) and the Additional requirements for UNWE according to Development
of Academic Staff in the Republic of Bulgaria Act (art. 15 paragraph 1) and Regulations
for the Application of the Development of Academic Staff in the Republic of Bulgaria Act
(art. 1la para. 2 and para. 3) /. In terms of quality, the publications of Assoc. Prof. Dr.
Todor Nedev contain scientific and applied contributions that make them extremely
useful for theory and practice in the real sector. All the above gives me reason to give a
positive assessment and with full conviction to propose to the members of the esteemed
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Scientific Jury to vote for the election of Assoc. Prof. Dr. Todor Nedev to the academic
position of ""Professor™’.

02.04.2021 / Sofia Signature: ..........oocoiiiiiie.
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