YHUBEPCUTET 3A HAHMOHAJIHO U CBETOBHO CTOITIAHCTBO

PEIONEH3UA

Otr: mpod. a-p Credan Munue Baukos
Hayuna cnieunansoct ,,OMHaHCH, TApUYHO OOpallleHUe, KPEIUT U 3aCTPaXOBKa™
HxoHoMuuecku yHUBepcuTeT — BapHa
OTHOCHO:  KOHKYpPC 3a aKaJieMU4HaTa JIBXKHOCT ,,npogecop’” 1o npodhecuoHaIHO
HanpasieHue 3.8. IkoHOMUKa, HayqHa CeUaIHOCT ,,duHaHCH, HapUYHO O0pallleHue,
KpeIuT U 3acTpaxoBka ((oHmoBu mazapu, (UHAHCOB WHKEHEPUHI U JEPUBATH C

¢ukcupaH 10x0/)” B YHUBEPCUTETA 3a HALIMOHAIHO U cBeTOBHO cTomnancTBo (YHCC).

1. Uudopmanus 3a KOHKypca

KonkypchT € 00siBeH 3a HyXIuTe Ha Karenpa ,,OuHancu/DOUHAHCOBO-
cueroBojaeH ¢akynrer Ha YHCC corimacuo Pemenne nHa AC Ne 7/09.12.2020 r. u ¢
nyomukysas B [I.B., 6p. 1/05.01.2021 r. YyacTBaM B ChCTaBa Ha HAYYHOTO KYPH I10
KoHKypca cbrimacHo 3amoBen Ne 447/04.03.2021 r. Ha 3am.-pektopa mo HUJ] u
MeXayHapoaHO cbTpyaHndecTBO Ha YHCC u pemeHusATa Ha IbPBOTO MY 3aCEIaHHE
ot 09.03.2021 r.
2. Audopmanus 3a KaHAUJAATHTE B KOHKYpca

EnuncTBeH kanmuaaT mo KoHkKypca € jgoi. ja-p Tomop CredanoB HemeB —
npenojasaren B kareapa ,,OuHancu” Ha YHCC. Toii e ponen Ha 5 ampui 1957 r.
3aBbpuIBa cpeHO 0OpazoBaHue B CMeceHa rTMMHa3Us C IIPernojaBaHe Ha UyK/IU €3UIH,
rp. JloBeu (1976 1.), a Bucme - 8B BOCU ,,/I. A. IleHoB” — CBUIIIOB, CIICIIUATHOCT
,» YTIpaBJIEHUE U MJIAHUPAHE Ha HAPOAHOTO cTonancTBo” (1982 r.). 3amouBa TpyaoBus
CH CTaX KaTo CIyXWTeld B oTAen ,Jll1aHoB” B MamIMHOCTpOWUTENEH 3aBOA ,,EMUI

[ToroB” - rp. Benmuko TepHOBO (1982-1983 1.).



[Tpe3 1983-1991 r. e mocnenoBaTeNHO ACUCTEHT, CTAPIIH U TJIABEH ACHUCTEHT B
kareapa ,,dunancu u kpeaut’ Ha BOCH. Cnenuanuszupa B UHCTUTYT MO ThProBUs U
mapketusr kpM Karl-Franzens-Universitdt B I'par, ABctpus. [Ipe3 1991 r. 3ammrasa
aucepranus Ha Tema ,lleHoBa monuMTHMKAa W Ma3apHa cTpareruss Ha dupmara’ u
MoJTyyaBa Hay4yHaTa CTENeH ,,KaHANAaT Ha MKOHOMHYECKUTE HayKu .

B nepuona 1991-1996 r. mou. a-p T. HeneB pabotu Ha peaunia OTTOBOPHU
NO3UIMU B ObpoicagHama aoMuHucmpayus. CbBETHUK B MUHHCTEPCTBO Ha
UHIYCTpUSATA, THPrOBUATA U YCIYTUTE; HAYAJIHUK Ha OTHEN ,,[la3apHu npoyuBaHus u
MPOTrHO3U” U Ha yIpaBJICHUE ,,AHAIN3HU Ha ThProBCcKaTa IeMHOCT B MUHUCTEPCTBOTO
Ha TBProBUATA, 3aM.-MUHUCTBP Ha MMHHCTEPCTBOTO Ha TBHProBUsATa U
BBHIIIHOMKOHOMHUYECKOTO ChTPYJIHUUYECTBO. 3a€Ma KJIIFOUOBH YIPABICHCKU MMO3UIIUU U
B ousneca: 1999 — ronmu 2001 r. - ynpaBuTen Ha koHcepBHA (abpuka ,,Muzus - K3” -
OO/L; 1997-1998 r. - M3BJIHUTENICH TUPEKTOP HAa BUHApCKa n3ba ,,byker - Temmmr” AJ]
- ¢. Tenum, IIneBencka o6mnact; 1995-1996 r. - unen Ha ChBeTa Ha TUPEKTOPUTE HA
TeproBcka Oanka ,,Excrnpecbank” AJl, rp. Bapna;, or 2004 r. - ympaBuTen Ha
Austrotherm Bosarapus EOOJl — Codust.

B xarenpa ,,®unancu” Ha YHCC noctsiBa Ha padota mpe3 1992 r. [1pe3 2006
I. IpUI00MBa aKaieMUYHAaTa IThKHOCT ,,JOLEHT . PHKOBOIM /MK y4acTBa B A€CETKU
MEXIYHAPOJHU M HAIMOHATHHM MPOEKTH M pabOoTHU Tpymnu. UlieH Ha pelaKkiMOHHU
cbBeTH Ha HayyHu u3ganus (Hayunu tpynose na YHCC, INogumuuk na YHCC,
cnircanue ,,IHIycTpus u Thproeus’). Biiajgee HEMCKH, aHTIIMICKH U PYCKH €3UK.

3. I3nbjiHeHNe HA M3MCKBAHMSATA 32 3aeMaHe Ha aKAIeMUYHATA UTBKHOCT

Kangunarypatra wa pgou. a-p Tomop HeneB omeosaps nanwvino Ha
3a]IbJDKUTEITHUTE YCIIOBHSI 110 00siBeHMsI KOHKYpC (wi. 24 ot 3PACPB), 3ammoro Toii e:

o mpuaoOmI 0Opa3oBaTenHaTa U HAy4YHA CTETEH ,,JOKTOP”;
e 3aeMaJl aKaJIeMHUYHaTa JIJIbXKHOCT ,,JJOLEHT  MOBEYE OT JBE T'OJUHHU;
e uMa NyONMKyBaH MOHOrpapuyeH TpyA ,ba3oBu cTparerum ¢ ONUUU U

¢droubpcu” (U3natencku komiuieke - YHCC, Codus, 2014, 157 c., ISBN 978-



054-644-995-5), peneH3upaH OT JBE XaOWJIUTUPAHU B CHIIOTO HAYYHO
HaIpaBJICHUE JIHIIA;
e PBKOBOJMUI € MET AOKTOPAHTH, IBama oT kouto ca npugoodunu OHC ,,moktop”.

KannupnatsT npeusnbiHABA MHOTOKpaTHO HayuonanHume  MUHUMATHU
usuckearnus cvriaacHo 3PACPDB (un. 26) u [IpaBunHuKka 3a npriioxkeHneTo My (4i.la,
an.1) 3a 3aemMaHe Ha aKaJeMUYHATa JUTbKHOCT ,,1ipodecop”. [Ipu n3nckyem MUHUMYM
550 Touku ce ortuutar 2026 Touku. I[lo oTHomIeHHME Ha JdonviHumMeNHUME
Konuuecmeenu usuckeanus na YHCC KbpM ydeOHaTa M Hay4dHO-U3CIEAO0BATEICKATa
neitHocT chriiacHo 3PACPD (ui. 26, ain. 5) u [IpaBuiHuka 3a npuiioskeHuero My (4. la,
an.2-3), npu usuckyemM mMuMuHyM 420 Toukm ce otuntar 926 Touku. Koncratupa ce
II'BJIHO U3ITBIHEHHUE HA KaueCmeeHume UsUCKEaAHUsL.

CrnoznensM crtanosuiiero Ha CrBera o xaduianuranus Ha YHCC or 17.11.2020
I., 4e KaHauaarypara Ha foi. 1-p Tomop CredanoB HeneB chOTBETCTBA HA MPUETUTE
or Axagemuunus cbBeT Ha YHCC KoIMYecTBEHM W KA4eCTBEHH HW3HUCKBAaHUS 3a
3aeMaHe Ha aKaJieMUYHaTa JIBAKHOCT ,,lipodecop”.
4. OueHKAa HA y4eOHO-NIPenoIaBaTeIcKaTa J1eifHOCT

Kanaunatst e ¢ Han 28 rogunu TpyaoB ctax B YHCC, ot kouto Hajg 14 - kaTo
noueHt. Toil e ymewvpoen n1ekmop cbC Cvhujecmeer NpuHOC B TPETOJABATEICKOTO,
yueOHOTO U nenarorudeckoro pazsutue Ha YHCC. U3nacs nexyuu o peauiia yaeOHu
JTUCIHUILIMHUA, KOWTO CHOTBETCTBAT W3IS0 HAa KOHKypCHaTa TeMaTuka. ,,bopcu u
O0opcoBu omnepanun’’, ,,Koprnopatusau dunancu”, ,,OoHnoBu nazapu’, ,,OUHAHCOBH
nazapu”’, ,,dOUHAHCOB WHXeHepuHTr~ u ,JlepuBatu ¢ (uxcupan noxon’. Ydactsa
aKTUBHO KaTo JiekTop (0Oy4YWTeN) Ha CEMHHApH, KPBIJU MacH, TUICHAPHU CECHH H
apyru GOpyMH Ha YHUBEPCUTETCKO, HAITMOHATHO U MEXKTYHAPOIHO HUBO.

JHou. n-p T. Hene e Oun mayuen pwvkosooumen u peyenzenm Ha ITUTTIOMHH
pabotu mo Temu B obnacTTa Ha (PUHAHCOBUTE Ma3zapu M (HPUHAHCOBHUS MH)KEHEPUHT.
ABTOp € Ha dsa camocTosITeNHH ydyeOHuka. Mma usnwvinena ydeOHa 3ae€TOCT Mpes

IIOCICAHUTC IICT T'OJUHMH.



IIpeyensgam, ue Kanouoamvm npumedncasa HeobXooumume npoghecuoHaieH
onum u KOMNemeHmMHOCM 3a 3aeMaHe Ha AKA0eMU4Hama OJIbHCHOCH NO KOHKYPCA.
5. O01ma XxapakTepucTHKA HA NMpPeJACTABEHUTe HAYYHHU TPY/A0Be/MyO0JMKANUH
Hou. n-p Tomop HeneB yuacTBa B KOHKypca 3a akaJeMHYHATa JTbKHOCT
,apodecop” ¢ 20 unousuoyanrnu u konexkmusnu nyoauxayuu (10 Ha aHTTHHACKH €3HK).
W3BbH MOHOTpapUIHUS TPYH TE C€ Pa3IpPEIeIIiT, KAaKTO CIIeIBa:
e 1 camocrosiTeTHa MOHOTpadus;
o 1 rnaBa oT KoJeKTUBHA MOHOTpadus (Ha AaHTITUICKU €3HK);
o 1 cratus B HayyHO H3AaHKe, pedeprupaHo U MHACKCUPAHO B CBETOBHOM3BECTHU
0a3u JaHHU ¢ Hay4yHa MH(pOpMaLIKS;
e 13 crarnm u nokiamu (€AMH B CHABTOPCTBO) B HepedepupaHU CIHCAHUS C
HAY4YHO pelleH3UPaHE WU IMyOJUKYBaHH B peJaKTUPAHU KOJECKTUBHU TOMOBE (8
Ha aHTJIMICKU €3UK);
e 1 cryaus B HepedepupaHu CIUCAHUS C HAYYHO pelieH3UpaHe WK MyOIuKyBaHU
B PEIAKTUPAHU KOJIEKTUBHU TOMOBE;
e 2 yyeOHHKA.
YcranoBenu ca 21 asmopoeu yumupanus B Hay9HH W3AaHus, pedepupanu u
WH/IEKCUPaHH B IPYTU MEXIYHAPOIHU 0a3U JaHHU C HaAy4HA HHPOpMAIIHS.
Ocnoenume HanpaeieHus B W3CIEJOBaTelcKaTa JSHHOCT Ha KaHAMJaTa ca
(¢uHaHCOBUTE Ma3apu, (UHAHCOBUAT MHKEHEPUHT U JEPUBATUTE C (PUKCHUPAH JTOXOJ.
Momnoepaguunusm mpyo € TOCBETeH Ha H3KIIOUUTEIIHO AaKTyaJHH BBIPOCH OT
TEOpHsITA U MPAKTUKATa Ha Oopcosama mvpeosus. ToBa U3CeBaHe € MbPBO M0 Pojaa
CH B HalllaTa ClelUalIn3hpaHa JUuTepaTypa. SICHO U B JIoTHYecKa MOCIeI0BATEHOCT,
Tam ca omucaHu Haa S50 cTparermu OT OopcoBara MpakThka. Bierure Ha TsixHa Gaza
peLIeHNsI ce WIIOCTPHUPAT ¢ TpadUKH 32 30HUTE Ha Tevanon/3aryou, KOUTO OpUEHTUpAT
MHBECTUTOpPCKUS n300p. Besika cnenmBamma crpaTerust HaaArpaxaa MpUIOKHOTO TMOJie Ha
TIPeX0IHATA W/WIIK TIPeIoCTaBs MHGOPMAITUS 32 HOB TTa3apeH MPOIYKT.
Bucoka orenka 3acmykaBar pa3paOOTKUTE Ha KaHAWAATa 3a naszapa Ha

enekmpoenepeus B bbarapus M Bb3MOXHOCTUTE 3a YnpasieHue HA pUcka 4Ypes



rOIUIIHA (UHAHCOBH (IOYBPCU U ONIMH. B 4acTTa cu OT KOJIEKTUBHATA MOHOTpadus
Ha aHTJIUICKH e3uK (myOnukaius 1/6) Toi mpaBu KpUTHUYEH aHAIM3 HAa CTPYKTypara
JVHAMUKaTa HA [IeHaTa Ha elekTpoeHepruara. QOTcrosiBa ce Te3ara, 4e JOrOBOPUTE 3a
IBIITOCPOYHO HM3KYITyBaHE Ha EJIEKTPUYECKa €HEprusl JaBaT HEOOOCHOBAHO TOJIEMHU
IPEeIMMCTBA, KOUTO TPalHO U3KPUBSIBAT Na3apHUTE OTHOIICHHs. ToBa 0OCTOATEICTBO
BB3MPENSATCTBA Bb3MOKHOCTUTE 32 PABHOMOCTABEHOCT MEXY Ma3apHUTE YUYaCTHUIIN
(myOmukarus 1/11).

CrienyanHO BHMMAaHHME CE€ OTAENSA Ha ocobeHocmume u OUCNponopyuume Ha
Owvaeapckus nazap B KOHTEKCTa Ha 3aKOHOaTeTHaTa paMka Ha EBporelickus cbio3 3a
raszapa Ha eJICKTpUYecKa eHeprusi. ApryMeHTHpaHa € MOTPeOHOCTTa OT OpraHU3UupaH U
pabotent GpoHIOB Ma3ap U Bb3MOKHOCTTA 32 XEJKUPAHE HA 3a€Ta MO3UIIHS C TOMOIITa
Ha CpPOYHH JOTOBOpPH 3a ToaumiHu (uHaHcOBH ¢roubpcu W omuu PHELIX 3a
CIeKTpUYECKa €Heprus. 3a MbPBH MbT Ha OBITApPCKU €3UK CE€ pasriexaaT
opranu3anusta Ha kacoBus nazap EPEX SPOT u ocHOBHUTE AeTailjini Ha UHACKCUTE
Ha 6opcata EEX (ny6mukamuu 11/2, 10 u 1p.). Jloka3aHu ca moj3uTe OT Bb3NPHUEMaHe
Mojzena Ha EEX, KoATO € ,,6uH ChbBBPLICH I1a3ape€H MEXaHU3bM 3a OIpEICIssHE HA
OOpCOBHUTE 1IEHH Ha CHEPTOHOCUTENNTE B EBpoma v B 4aCTHOCT 3a €JIEKTPOCHeprusra’
(11, 3, 6,7, 8).

He OuBa nma ce moamuHaBa U (PakThT, ye y4eOHUKBT ,,DOHIOBH Tazapu’”
(myonukarust 1/7) e nvpeomo uzdanue Ha OBITAPCKH €3UK, B KOCTO CE W3SCHSIBAT
JIeTaINTE 32 OMIIMOHHA THPTOBUS BHPXY (DIOUBPCEH JOTOBOP HA OOJIMTAIUS U YK CIIaTa
Ha pUCKa KaTo (aKTOp 32 CPOUHUTE CHCIKH C aKIIUHU.

Benukn nybnukanuy Ha KaHuaaTa ca pa3paboTeHH Ha BUCOK, SICEH U JIOTUYEH
Hay4eH CTHJI U ca u3ys10 HEToBO Aeno. OCBeH omauyna meopemudna U npaKmuiecKka
no020moeKd, B TSIX €€ JEMOHCTPUPAT 3A6UOHU YMEHUs 34 eMNUPUYHU U3CIe08AHUS C
moMmoIinra Ha OoraT apceHaq OT MeToau W Mojaenu. Haii-BaxHuUTE W3BOIM U
MIPEJIOKEHUS CE€ OHATJICIABAT C MHOXKECTBO (PUTYpH, nUarpaMu U TaOiauIu. Beuuku
OT MOCOYECHUTE JIUTEPATYPHU M3TOUHMIIM U MPUIIOKEHUS Ca KOPEKMHO WU3MOJI3BAHU

W/WJM KOMEHTHPAHH B U3JI0)KECHUETO HA BCSIKA pa3paboTKa.



6. OeHKa HA HAYYHHUTE U HAYYHO-TIPUJIOKHU MPUHOCH

Hayunume u npakxmuko-npunoxcuu npurocu B MyoJIMKaIIMUTE HA KaHAKUIATa ca
pe3yaTaT OT MPHIOKEHWETO Ha CHINECTBYBAIIM TEOPUHW 3a aHAIW3 W pelIaBaHEe Ha
KOHKPETHH COIMAIIHO-MKOHOMUYECKU MPoOJieMU U 32 00SCHEHNE Ha 3HAYUMU MPOIIECH
¢ ¢opMylMpaHu U3BOAM U MpEnopbKu. Te MoraT aa ce cucTeMaTH3upaT B CICIHUTE
HanpaeieHus:

[TspBo. ObGorarsBane Ha ObJITapckaTa crelalu3upana JIuTepaTypa ¢ sI0CTHO
TEOPETUKO-METOAOJIOTHYHO W MPAKTHKO-TIPUIIOKHO HAYYHO M3CIEABaHE 32 0a30BUTE
CTpaTeTUHU B THPTOBUSATA C ONMIUU U Proubpcu (myonmkanus 1/4).

Btopo. OO6ocHoBana e mOTpeOHOCTTa OT CBH3JAaBaHETO Ha €(PEKTUBHO
dbyHKImoHMpan] (QOHIOB Maszap 3a EJIeKTpUYecKa EHEpPrus U BH3MOXKHOCTTA 3a
XeDKUpaHe Ha MO3UIMUTE YPe3 CPOUYHU JOTOBOPH 32 TOTUIIHU (UHAHCOBU (DIOYBPCH
u ontuu (myoaukarwu 1/6, 11; 11/2, 8, 10 u ap.).

Tpero. HanpaBeHO € OpUTrHHAIHO M3CJIEIBAHE HA OpPraHM3AIUsATa HA KACOBUSA
nazap (EPEX SPOT) u ocHOBHMTE MHIEKCH Ha Oopcara 3a eJIeKTpHyYecKa SHEepIus
(EEX) — (my6nukammu 1/11; 11/3, 4, 6, 7 v ap.) .

YerBbpTO. PazpaboTeHn v BbBEICHU ca HOBU KypcoBe (YyUeOHH AUCIHUITINHE) 3a
obydenue Ha cryaeHTd B YHCC B OKC ,,6akanaBbp” u ,,Maructbp’, KOUTO HSAMAT
aHayior B Obarapckara oOpa3oBaTeliHa TpakTuka: ,,duHaHCOBH maszapu’; ,,DOHIO0BU
nazapu”; “Stock Market” (Ha aHrnuiicku es3uk); ,,OMHAHCOB WHXXEHEPUHI U
»JlepuBatu ¢ pukcupan goxoxn” (myomukammu 1/4, 5, 7, 8).

/. Kputu4nu 0ejie’KKU U NpenopbKu

Hsamam xpuTraHu O€NIeKKH KbM KaHIuaTa.

8. 3akirouenue



OyeHnagam  NONONHCUMENTHO  HAYYHOU3Cledosamenickama U  y4eOHO-
npenooasamesnckama oetinocm Ha 0oy. 0-p Tooop Cmegpanos Hedes u c nwiua
ybedeHocm npeodnazam Ha 4ieHo8eme HA Y8A#CaeMOmo HAYYHO HCYpU 0a 21acyeam 3d
He2060Mo u3bupane Ha axademMuuHama ONbAHCHOCM ,,npoghecop” no HayuHama
cneyuannocm ,, Qunancu napuuno obpawenue, kpeoum u sacmpaxoska (onoosu

nasapu, QUHAHCO8 UHIHCEHEPUHS U 0epUBamu ¢ PuKCcupau 00xoo) ”.

7 ampun 2021 r. IMoammuc:
Bapna (ITpod. n-p Ct. Baukos)



REVIEW

By:  Prof. Dr. Stefan Minchev Vachkov
Scientific specialty “Finance, monetary circulation, credit and insurance”
University of Economics — Varna
Subject: Competition for academic position “Professor” in professional field 3.8.
Economics, scientific specialty ,,Finance, monetary circulation, credit and insurance
(stock exchanges, financial engineering and fixed income derivatives)” at the

University of national and world economy (UNWE).

1. Information about the competition

The competition is announced for the needs of the department of
Finance/Faculty of Finance and Accounting of the UNWE according to the Decision of
the Academic Council Ne 7/09.12.2020 and published in State Gazette, issue
1/05.01.2021. | participate as a member of the scientific jury for the competition
according to Order Ne 447/04.03.2021 of the Vice-Rector for Scientific Research
Activities and International Cooperation of the UNWE and the decisions taken by the

scientific jury at its first meeting on 09" March 2021.

2. Information about the candidates in competition

The only participant in the competition is Assoc. Prof. Dr. Todor Stefanov
Nedev — a lecturer in the department of Finance at UNWE. He was born on 5" April
1957. He graduated from the Mixed High School with teaching of foreign languages in
Lovech (1976), and completed his higher education in VFSI "D. A. Tsenov” - Svishtov,

specialty “Management and planning of the national economy” (1982). He began his

YHUBEPCUTET 3A HAIMOHAJIHO U CBETOBHO CTOIIAHCTBO



professional career as employee in the “Planning” department at “Emil Popov” machine
building plant in the city of Veliko Tarnovo (1982-1983).

During the period 1983-1991 he was successively assistant, senior and chief
assistant in Department “Finance and Credit” at VFSI. He specializes in the Institute of
Trade and Marketing at Karl-Franzens-Universitidt in Graz, Austria. In 1991 he
defended a dissertation on "Pricing Policy and Market Strategy of the company" and
received the scientific degree "Candidate of Economic Sciences".

During the period 1991-1996 Assoc. Prof. Dr. T. Nedev holds a number of
responsible positions in the state administration: adviser at the Ministry of Industry,
Trade and Services; Head of the “Market Research and Forecasts” Department and of
the “Analysis of the Trade Activity” Department at the Ministry of Trade; Deputy
Minister of the Ministry of Trade and Foreign Economic Cooperation. He also holds
key managerial positions in the business: 1999 — July 2001 — manager of a canning
factory “Miziya - KZ” Ltd.; 1997-1998 — executive director of wine-cellar “Buket -
Telish” JSC — Telish village, Pleven region; 1995-1996 — a member of the Board of
Directors of Commercial bank “Expressbank” JSC, Varna; since 2004 — manager of
Austrotherm Bulgaria Ltd. — Sofia.

He started working in the department of Finance at UNWE in 1992. In 2006 he
acquired the academic position “Associated Professor”. He leads and/or participates in
numerous international and national scientific projects and working groups. He is a
member of the editorial boards of scientific journals (Research Papers of UNWE,
Yearbook of UNWE, Journal “Industry and Commerce”). He speaks German, English

and Russian.

3. Fulfillment of the requirements for holding the academic position
The candidacy of Assoc. Prof. Dr. Todor Nedev fully meets the obligatory
requirements under the announced competition (Art. 24 of LDASRB), because he has:
e Acquired the educational and scientific degree “Doctor”;

« Held the academic position of “Associated Professor” for more than two years;



o A published monograph work “Basic Strategies with Options and Futures”
(Publishing complex UNWE, Sofia, 2014, 157 p., ISBN 978-954-644-995-5),
reviewed by two habilitated in the same scientific field reviewers;
« Supervised five doctoral students, two of whom have acquired ESD “Doctor”.
The candidate repeatedly overfills the National Minimal Requirements
according to the LDASRB (art. 2b) and the Rules for its application (art.1a, par.1) for
holding the academic position of “Professor”. With a required minimum threshold of
550 points, 2 026 points are reported. Regarding to the additional quantitative
requirements of the UNWE concerning the teaching and scientific and research
activities according to the LDASRB (art. 2b, par. 5) and the Rules for its application
(art. 1a, par. 2-3), with a required minimum threshold of 420 points, 926 are reported.
Full fulfillment of the quality requirements is ascertained.

| share the opinion of the Habilitation Council of the UNWE from 17%
November 2020, that the candidacy of Assoc. Prof. Dr. Todor Stefanov Nedev
corresponds to the adopted by the Academic Council of the UNWE quantitative and

qualitative requirements for holding the academic position “Professor”.

4. Assessment of the educational and teaching activities

The applicant has more than 28 years of working experience at UNWE, 14 of
which as an Associated Professor. He is a recognized lecturer with significant
contribution in teaching, learning and pedagogical development of UNWE. He gives
lectures on number of subjects which entirely correspond to the topic of the
competition: “Exchanges and Exchange Operations”, “Corporate Finance”, “Stock
Markets”, “Financial Markets”, “Financial Engineering” and “Fixed Income
Derivatives”. He actively participates as a lecturer (trainer) in seminars, round tables,
plenary sessions and other forums at university, national and international level.

Assoc. Prof. Dr. T. Nedev has been supervisor and reviewer of diploma thesis
in the field of financial markets and financial engineering. He is author of two

independent textbooks. He has completed teaching employment during last five years.
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| consider that the candidate possesses the necessary professional experience

and competence to hold the academic position in the competition.

5. General characteristics of the provided scientific works/publications

Assoc. Prof. Dr. Todor Nedev participates in the competition for the academic
position “Professor” with 20 individual and collective publications (10 in English).

Outside the monographic work, they are distributed as follows:

o 1 independent monograph;

« 1 chapter from a collective monograph (in English);

« 1 article in peer-reviewed scientific journal with indexation in world-famous
databases with scientific information;

« 13 articles and reports (one collective) in non-peer reviewed journals with
scientific review or publications in edited collective volumes (8 in English);

« 1 study in non-peer reviewed journals with scientific review and published in
edited collective volumes;

o 2 textbooks.

Twenty-one author citations in scientific journals, referenced and indexed in
other international databases with scientific information are identified.

Main directions in the research activity of the candidate are the financial
markets, financial engineering and fixed income derivatives. The monograph is devoted
to exceptionally actual questions from the theory and practice of stock trading. That
research is the first of its kind in our specialized literature. Clearly and in a logical
sequence, there are described over 50 strategies of stock exchange practice. The
decisions made on their basis are illustrated with graphics for the profit/loss zones that
guide the investor's choice. Each subsequent strategy exceeds the application field of
the previous one and/or provides information for a new market product.

High appreciation deserves candidate’s researches of the Bulgarian electricity
market and the possibilities for risk management by yearly financial futures and options.

In his part of the collective monograph in English (publication 1/6) he makes a critical
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analysis of the structure and the dynamics of the electricity price. It is argued that long-
term electricity purchase contracts provide unreasonably large advantages that
permanently distort market relations. That circumstance hinders the opportunities for
equality between market participants (publication 1/11).

Special attention is paid to the specifics and disproportions of the Bulgarian
market in the context of the European Union Legislative framework for the electricity
market. It is argued the necessity of organized and working stock exchange market and
the possibility for hedging an occupied position with the help of fixed-term contracts
for annual financial futures and PHELIX options on electric energy. For first time in
Bulgarian is examined the organization of the spot market EPEX SPOT and main
details of the EEX exchange (publications 11/2, 10 and others). Proved are the benefits
from the adaptation of the model of EEX, which is “a perfect market mechanism for
setting energy market prices in Europe and in particular for electricity” (11/1, 3, 6, 7, 8).

It should not be overlooked the fact that the textbook "Stock Markets"
(publication 1/7) is the first edition in Bulgarian, which clarifies the details of the option
trading on a bond futures contract and the risk numbers as a factor for term transactions
with shares.

All publications of the author are developed in a high, clear and logical scientific
style and are entirely his own work. In addition to excellent theoretical and practical
training, they demonstrate enviable skills for empirical research using a rich arsenal of
methods and models. Most significant conclusions and suggestions are illustrated by
numerous figures, diagrams and tables. All cited literature sources and applications are
correctly used and / or commented in the exposition of each work.

6. Assessment of the scientific and the scientifically applied contributions

The scientific and scientifically applied contributions in author's publications
are in result of the application of existing theories for analysis and solving of concrete
socioeconomic problems and for explanation of significant processes with formulated

conclusions and recommendations. They could be summarized in following directions:
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First. Enrichment of the Bulgarian specialized literature with a comprehensive
theoretical-methodological and practical-applied scientific research of the basic
strategies in options and futures trading (publication 1/4).

Second. Justified is the necessity for creation of effective stock market for
electricity and the possibility to hedge positions by term contracts for yearly financial
futures and options (publications 1/6, 11; 11/2, 8, 10 and others).

Third. An original research of the organization of the spot market (EPEX SPOT)
and basic indices of the electric energy exchange (EEX) is made — (publications 1/11;
11/3, 4, 6, 7 and others).

Fourth. New courses (academic disciplines) without analogy in the Bulgarian
educational practice for students of UNWE in “bachelor” and “master” educational and
qualification degree are developed and introduced: “Financial Markets”; ,,Stock
Markets”; “Stock Market” (in English); “Financial Engineering” and “Fixed Income
Derivatives” (publications 1/4, 5, 7, 8).

7. Critical remarks and recommendations

| have no critical remarks about the candidate.

8. Conclusion

| evaluate positively the research and teaching activities of Assoc. Prof. Dr.
Todor Stefanov Nedev and with a full conviction | propose to the members of the
esteemed scientific jury to vote for his election to the academic position "Professor” in
the scientific specialty "Finance, monetary circulation, credit and insurance (stock

markets, financial engineering and fixed income derivatives)”.

7" April 2021 Signature:
Varna (Prof. Dr. St. Vachkov)
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