YHUBEPCUTET 3A HALIMOHAJTHO 1 CBETOBHO CTOMNAHCTBO

PELEH3UA

OT: npod. a-p AHgpen bosaHoe 3axapueB ot CA ,[. A. LleHos®, rp. CeuLLOB,
xabunutupaH no Hay4dyHa cneuuanHoct “@uHaHcK, napuvyHo ObpwblUeHue,
KpeauT n 3actpaxoBka (PuHaHcu)”

OTHOCHO: KoHKypC 3a 3aemMaHe Ha akageMunyHata ONbXHOCT “npodecop” no
npodecuoHanHo HanpasneHne 3.8 “UMKoHOMMKA”, HaydHa cneumanHocT
‘®uHaHcK, NnapuyHo ObpbLLEeHWe, KpeauT K 3acTpaxoBka” (poHOOoBM nasapw,
PMHaAHCOB UHXEHEPUHT U AepmnBaTu ¢ dmkcupaH goxoa) , obHapoasaH B [1.B.,
6p.1, o1 05.01.2021 .

1. Mudpopmanuma 3a KOHKypca

KoHKypCbT e 065BeH 3a HyxanTe Ha kaTegpa “©OuHaHcu” Ha PrHaHCOBO-
cyetoBodeH dakynteT Ha YHCC, cbrnacHo PelwweHne Ha AC Ne7/09.12.2020
r. Y4actBam B CbCTaBa Ha Hay4HOTO XYPW NO KOHKypca cbriiacHo 3anosen Ne
447/04.03.2021 r. Ha Pektopa Ha YHCC.

2. KpaTtka uHcpopmaumsa 3a KaHanaaTa B KOHKypca

EovHCcTBEH kaHAuOaT No KOHKypca € goueHt a-p Togop CtedbaHoB
Henes. Ton e poaeH Ha 05.04.1957 roanHa. 3aBbpLuBa BucLe obpasoBaHue
B CA . A. UeHoB* rp. Ceuwos (toraa BOCU . A. LleHoB") npen 1982
rogvHa, cneumnanHocT ,YnpasfieHne u nnaHnpaHe Ha HapoOAHOTO CTOMNAHCTBO®.
MpnpobuBa  kBanudukaumsa  UMKOHOMUCT  MMAAHOBUK  —  CUHTETUK.
O6pasoBaTenHaTta M HaydHa CTeMNeH ,KaHauaaT Ha MKOHOMWYECKUTE Hayku'
nofiyyaBa 4pes 3almra Ha gucepTaumMoHeH Tpya Ha Tema: ,LleHoBa nonuTuka
M nasapHa cTparteruss Ha dupmata’ — ¢ PeweHne Ha BAK, ¢ gunnoma
Ne22045/13.03.1992 r. Hay4HOTO 3BaHuMe ,00UeHT” nonyyasa Ha 06.02.2006 r.
— cbce CBupgetenctso Ne 23424/06.02.2006 .

Kapmnepata My Ha npenogasaTen 3anodsa B kategpa “‘“OuHaHcn U
kpeaut” npn CA . A. LleHoB (1983 — 1991 r.). Ta npoabkaBa B kateapa
»2PrHaHcn“ Ha YHCC ot 1992 r. o HacToAwmMA MOMEHT. Mima mexayHapogHa
cneynanunsaums no cneymanHoctTa B IHCTUTYT NO TbProBus U MapKETUHT KbM
“Kapn ®paHueHc yHuBepcuteT” B rp. ['pau, ABctpu4.

HeroBuaTt npaktuyecku onut € mHoro 6orar. Npes nepnoaga 1995 — 1996
r. e UneH Ha CbBeTa Ha gupekTopute Ha TbproBcka 6aHka “ExkcnpecbaHk” —
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AL, rp. BapHa, a npe3 cneaBawmTe gse roamHun € 3nbnHUTENeH QNpPeKTop Ha
BMHapcka na3ba “byket — Tenmw” — ALl - ¢. Tenuw lNneseHcko. OT 1999 go
meceu tonn 2001 r. e YnpaBsuten Ha koHcepBHa dabpuka “Musus — K3”- OO,
a ot 2004 r. o HacTosaWwmMa MOMEHT e Ynpasuten Ha Ayctotepm bbnrapus
EOQO[. OceeH ToBa, 6MN € CbBETHUK HA MUHUCTBbPA B MUHUCTEPCTBOTO Ha
NHOYCTpUATA, TbProBMUATa U yCnyruTe, HavanHuk otaen “lasapHu npoy4ysaHus
N NporHo3n” n HavanHuk Ha ynpasneHne “AHanuan Ha TbproBckata gENHOCT”
B MMHUCTEPCTBOTO Ha TbpProBusita U 3am.-MUHUCTBLP B MUHMUCTEPCTBOTO Ha
TbproBmsitTa U BbHLIHOMKOHOMMYECKOTO CbTPYAHMYECTBO. Bnagee Hemcku,
aHIMNNCKN N PYCKN e3UK.

3. i3nbnHeHne Ha M3UCKBaHUATA 3a 3aemMaHe Ha akagemumyHarta

ANbXHOCT

OueHkata Ha CbBeta no xadbunutauma Ha YHCC 3a kaHgupaTta e
nonoxuternHa. B KoOHKypca 3a akageMunyHaTa ONbXHOCT ,npodecop” — gou. a-
p Topop CrtechaHoB HepeB e m3anbfHMMA, a No 3Ha4yMma 4acT OT rpynute
nokasatenn M NpPeusnbiHWU U3NCKBAHUATA 3a 3aeMaHe Ha ANbXHOCTTA.
KaHomaatsT € M3nbIiiHWN U KaYeCTBEHUTE U3UCKBaHWS.

4. OueHKa Ha yyebHo-npenonaBaTerickata AeMHOCT

Ha 6asa ypgoctoBepeHue 3a crtax, u3x.Ne 432/10.03.2021 r. ce
noTBbpXAaBa, Ye KaHguaaTbT pabotm no Tpygos gorosop oT 14.02.2006
roguHa n nma TpynoB ctax B YHCC kaTto goueHT 15 rognHun u 25 gHun. MNpes
nocrnegHuTe net y4ebHW roaMHM e BOAMNT Ha ObRrapcku esuk nekuum no
yuyebHuTe aucumnnuuu: “bopcu n Gopcosu onepaunn” , “KopnopaTuBHU
douHaHcK”, “©oHagoBu nasapn”, “OnHaHcoBu nasapun”, “OMHAHCOB UHXEHEPUHT”
n “Oepueatn ¢ cdomkcupaH goxon”. MNpes cbwmuTte y4ebHM roagnHn € Bogun Ha
aHIMNNCKM e3U1K NTEKUMOHEH Kypc no: “©oHgosu nasapu”. CwrnacHo CnyxebHa
benexka Ha YHCC, un3x. Ne 2103/07.10.2020 r., HeroBaTa obLia 3aeToCT B
y4yebHM YyacoBe No roguHn e, KakTo crneasa:

Y4yeOHU roanHm 2016/ 2017 2018/ 2019/ 2020/
2017 /2018 2019 2020 2021

AyauTtopHa 3aeTocCT B

OKC ,,bakanaBbp” 30 30 30 30 30

(nekuun Ha aHrn. e3uk)

AyauTtopHa 3aeTocCT B

OKC ,,Maructbp” 289 366 261 306 238

(nekummn Ha 6bNT. e3uK)

O6wa 3aeTocT 319 396 291 336 268




[laHHMTe 3a HaToBapeHOCTTa NOTBbPXAABaT, Ye KaHAN4AaT NO KOHKypca
€ M3NBLIHWUN  Kn3usano ceoute usnckyemata B YHCC ayamtopHa wm
N3BbHAyANTOPHA 3aeTOCT.

OT3uBMTE OT npenogasarterickata AeWHOCT Ha JoueHT Aa-p Togop
CtedhaHoB HepmeB ca um3uUsAno MNONOXUTESNHW. AHKETUTE OT CTYOEHTUTE U
pesyntatute OT perynspHuTe aTtectaumm 3a HeroBuTe KadecTBa KaTo
npenogasaTten ca ¢ Han-BMCOKN OLIEHKN.

5. KpaTka xapakTepucTuka Ha npeacTaBeHUTe Hay4YyHu TpyaoBe
B tabnnueH Bua e obobuieHa HayyHaTa npoaykumsa Ha gou. a-p Togop
CtedpaHoB Hepes, kaTo KaHAMAAT MO KOHKypca:

Bpown ctp. B
Bua Ha HayuyHuTe camocTos-
nyénukauumn TenHu
nyénukaumm
1 | MoHorpadum 2 358 - - 2 358
2 | KHura Ha 6a3a
3awmTeH 1 136 1 136
AucepTaunoHeH Tpya

3 | Ctatn v poknagwm,
nyornunkyBaHn B Hay4YHU
n3paHus, pecgepupaHu
M UHOEKCUPaHU B
CBETOBHOMU3BECTHU
6a3n AaHHU ¢ Hay4Ha
nHdopmauma

4 | Ctatmu v poknagm,
nyonukyBaHu B
HepedepupaHu
CMUcaHusi ¢ Hay4Ho
peueH3upaHe Unu
nyonukyBaHu B
peaakTupaHu
KOJNIEKTUBHUN TOMOBE

5 | Ctyamun, ny6nukyBaHm
B HepedepupaHu
CMMUCaHuA C Hay4YHO
peueH3upaHe Unu
nyonukyBaHu B
penakTupaHu
KOJNIEKTUBHU TOMOBE

Bpon cTp. o6,
B CbaBToOp- Oopow cTp.
CTBO Nno KOHKypca

12 92 1 7 13 99




6 | MybnukyBaHa rnaBsa oT

KONeKTUBHa 1 54 1 54
MoOHorpacdcus
7 | My6nukyBaH
YHUBEPCUTETCKHU
YY4EOHUK Unu y4ebHuUK, 2| 452 2| 452

KOWTO Ce M3nosi3Ba B
yYunuiiHaTta Mmpexa

O6wWwo cTpaHuumn 1135 7 1142
O6wo ny6nukaumm 20 1 21

Mpwu npernea Ha nybnukaunuTe Ha KaHgmaaTa ce obocobaBaT cnegHuTe
OCHOBHW HamnpaeleHuMst Ha macnegosartencka gevHocT: doHOoBUTE Nasapu;
®PrHaAHCOB UHXEHEPUHT N aepuBaTu ¢ pukcmpaH goxoa; ObyyeHne n yyebHo-
npenogaBsaTtesnicka AEWHOCT. HayyHuTe [OoCTuXeHMss Ha  Kangugata
Hagrpaxgart onucaHata npobnemHa pamka. [locodeHaTa WHdoOpMauus 3a
HayyYyHaTa npoaykuus Ha gou. a-p Togop Hepes dopmupa usBoga, ye T €
goctatbyHa no ob6em, KadecTBO M CTpyKTypa 3a npugobuBaHe Ha
akageMuyHaTta OnbXHOCT “npodpecop”.

M3BO[M: MNpeacraBeHuTe TpyaoBe U nybnukauum, xabunuraumoHeH
TPYA W nNOAroTBeHU 3a TAX pe3loMeTa Ca Ha MHOro BUCOKO
npodecuoHanHoO U Hay4HO HUBO.

6. CuHTe3npaHa oueHKa Ha OCHOBHUTE Hay4YHU U Hay4YHO-MPUNOXKHMU

NPUHOCH

Moakpensim obocHOBaHaTa B OKYMEHTUTE Ha KaHguaaTta rpynupoBka m
hbopMynNUpPOBKa Ha HAY4YHN U HAYYHO-MPUSTOXHM MPUHOCHK

A) B o6xBaTta Ha ,,PoHAOBUTE Na3apun’.

e obocHOBaBaHETO Ha MOTPEOHOCT B M3non3BaHeTo OoT bbnrapma Ha
EBponenckarta eHeprunHa 6opca EEX, kossTo npegoctaBa eauvH
CbBbpPLLEH NasapeH MexaHn3bM 3a onpegensiHe Ha 6opcoBUTE LIEHN
Ha eHeproHocuTenuTe B EBpona 1 B YaCTHOCT 3a eNeKTPOeHeprnaTa;

e 3a MbpBM NbT Ha OGbNrapckn es3nk e 3aabnboyeHo NpeacTaBeHo U
aprymMeHTnpaHo pa3paboTBaHeTO Ha OCHOBHUTE GoOpcoBM cTpaTernm
Ha YukarckaTta 6opca 3a onuuu;

e aprymMeHTMpaHa e NnoTpebHOCTTa OT opraHmaupaH u paborteLy oHOO0B
nasap 1 Bb3MOXHOCTTa 3a 3alumTa (XeKmpaHe) Ha 3aeTa no3nums ¢
nomoLlTa Ha CPOYHM OOroBOPU 3a roanLHM PUHAHCOBU (POYBPCU U
onumn PHELIX 3a enektpuyecka eHeprus.




e o6OOCHOBaHa € ponsiTa U 3Ha4eHMeTo Ha (huHaHcoBuTe hroYbpCU U
onuun BbPXY uHAekca PHELIX, kakTo n BBH3MOXHOCTUTE, KOUTO
npegnaraT 3a npegnassaHe OT HeXenaH puck Ha bopcarTa.

e obsacHeHa W peTannHO npeactaBeHa € 3a NbpPBM NbT Yy Hac
opraHusauusitTa Ha kacosua nasap EPEX SPOT, kbaeto ce
onpedenaTt exeagHeBHM OOPCOBM LEHM Npu Mnpsika cpella Ha
TbPCEHETO M NpeanaraHeTo.

B) Mo oTHoWweHne Ha ,, PUHAHCOBUA UHXKEHEPUHI U OepuBaTUTE C

cdmkcupad goxoa’:

e MpeacTtaBsHETO Ha OCHOBHUTE Bb3MOXHOCTM 3a BMUAHME Ha
CPOYHUTE COESikM BbpXy LeHaTa Ha enekTpuyeckata eHeprus u
Bb3MOXHOCTMTE 3a 3awmta (XemkupaHe) Ha 3aeTa nosuums c
NMOMOLLITA Ha CPOYHN OOroBOPU 3a rOAULIHN (PMHAHCOBU (POYBPCU U
onunn OEJIMKC BbpXy enekTpoeHeprna ¢ gonycHaTuTe 3a TbproBus
duHaHCcoBKN (hroubpcu ca 3a Teputopuute Ha [epmaHus/ABcTpus,
®paHuma n Utanua.

e aHanuauMpaHm ca npobrnemMHUTEe acnekTm n Bb3MOXHOCTUTE 3a
yrpasrieHe Ha pycka ¢ NoMoLLTa Ha broYybpcy 1 onumn.

B) Mo oTHoweHue Ha ,,O0y4yeHnETO U y4eOHO-NpenoaaBaTesickara
OenHocT":

e PaspaboTteBaHe 1 NpenogasaHe Ha y4ebeH MaTepuan CbOTBETCTBALY
Ha BUCLUNTE CTENeHn Ha obyyeHne B yHMBepcuTeTa.

e B OKC ,bakanaBbp“ € pa3paboTun NekLMOHHN KypCcoBe Mo cregHnTe
y4yebHn gucumnnuuun: 1. KopnopatmBHu uHaHcK”; 2. “©oHaoBu
nasapwu”; 3. “bopcu n 6opcosun onepaunn’, a 8 OKC ,Maructbp®, pecn.
no ,®oHpgoBu nasapu’; ,OuHaHcoBm nasapu’; ,PuUHaHCOB
NHXeHepuHr’ n “Hdepusatu ¢ ukcupad goxoa”. B OHC ,[Joktop“ e
paspabotun kypcose no ,PoHaoB nasapu - Il HMBO” n ,CTpaTtermm Ha
YumkarckaTta 6opca 3a onuuun - CBOE”.

M3BOL: OT npunoxeHata cnpaBka 3a Hay4YHUTe U Hay4HoO-
NPUSIOXXHUTE NPUHOCU, KONUATA Ha Hay4YHU NyOGnuUKauum u oT3MBUTE OT
y4dyacTue Ha KaHamAaaT B Hay4yHU hopymMu ce oTKposiBaT U Apyru Takuea. B
KOMMJIEKCHOCT BCUYKO TOBa AOKa3Ba, Ye KaHAUAaTbT MO KOHKypca e
u3rpageH M yBaxaBaH Y4eH U epyauMpaH XxabunutupaH npenopgaBaTten.
Heno3upaHuTe Hay4yHU TPyAoOBe MO KOHKypca ca B AOCTaTb4eH obewm,
HagBuWwaBal, W3UCKBaHUSITAa Ha HopmaTuBHaTta Yypeaba. TexHuTe
KayeCTBEHM XapaKTepucTuKu, Oe3cnopHa AbNOOYMHA Ha aHanu3a,
MeToAMYecKa WU3OAbPXKAHOCT, OOratcTBO OT MNPUHOCU U  LUMPOKU
Bb3MOXHOCTU 3a MpUsioXXeHUe B NpaKTUKaTa ca aTtecTaT 3a Hanuuue Ha
noaroTBeH, MOTUBMPAH U Hay4YHO U3rpafeH KaHauAaT no KOHKypca.



7. OCHOBHM KPUTUYHU BenexKu u npenopbKu
e [a 3acunu nyénukaunoHHaTa CuM akTMBHOCT B YyXOnHa B nepmnoamka,
nHaekcmpaHa B Scopus/WosS;

3aknro4eHue.

NocoyeHUTe KOHCTaTauuMM WU HanNpaBeHMA aHanM3 U oOLeHKa Ha
Hay4yHaTa, HayJyHO-npurioXxXHata W negarorMyeckata [AOeMHOCT ca
OCHoOBaHue Ha goueHT a-p Togop CtedhaHoB HepeB aa 6bAe npucbaeHa
akapeMu4yHaTta ANBbXHOCT “npodrecop” no npocecnoHanHo
HanpaBneHue 3.8 “UKoHOMMKA”, HayyHa cneuuanHocTt “@PUHaHCH,
napMyHo oOpblUeHue, KpeauT UM 3acTpaxoBka” (¢oHaoBM nasapwm,
(pMHaAHCOB MHXEHEePUHTr U aepuBaTh ¢ hukcupaH goxon).

p. CBuLLOB PeueH3eHT:
06.04.2021 r. /npoc. o-p AHapen 3axapues/



UNIVERSITY OF NATIONAL AND WORLD ECONOMY

REVIEW

By: Prof. Andrey Boyanov Zahariev at D. A. Tsenov Academy of Economics,
Svishtov, habilitated in the scientific field of “Finance, currency, credit and
insurance (Finance)”

Subject: Competition for the academic position “professor” in the professional
strand 3.8. “Economics”, scientific field “Finance, currency, credit and
insurance” (stock markets, financial engineering and fixed income derivatives)”,
promulgated in State Gazette, issue 1, 05.01.2020.

1. Information on the Competition

The competition was announced for the needs of the Department of
Finance, Faculty of Finance and Accountancy of UNWE in accordance with
Decision of AC Ne7/09.12.2020. | am a member of the scientific jury according
to Order Ne 447/04.03.2021 of the Rector of UNWE.

2. Short Information on the Participant in the Competition

The only one candidate in the competition is Assoc. Prof. Todor Stefanov
Nedev, PhD. He is born on 05.04.1957. He graduated in 1982 from the “D. A.
Tsenov“ Academy of Economics in Svishtov (then Higher Institute of Finance
and Economy “D. A. Tsenov®) with a major in “Management and Planning of
the State Economy”. He acquired the qualification economist planner -
synthetic. The educational and scientific degree “Candidate of Economic
Sciences” was awarded to him through dissertation defence on “Pricing policy
and market strategy of the company” - with the decision of the Higher
Attestation Commission, diploma Ne 22045/13.03.1992. On 06.02.2006, he is
awarded the academic title “Associate Professor” with Certificate Ne
23424/06.02.2006.

His career as a lecturer began in the Department of Finance and Credit at
the Academy of Arts "D. A. Tsenov (1983 — 1991). It continued in the
Department of Finance at UNWE from 1992 to the present. He has an
International specialization in his research field in the Institute of Trade and
marketing at “Karl-Franzes University of Graz”, Austria.



He has rich practical experience. During the period 1995-1996 he was a
Member of the Board of Directors of “Commercial bank Expressbank” AD,
Varna, and for the next two years he was the Executive Director of the winery
“‘Buket - Telish” AD in Telish village, Pleven region. From 1999 to July 2001 he
was the Manager of the can factory "Mizia - KZ" - Ltd., and from 2004 to the
present he is the Manager of Austrotherm Bulgaria Ltd. In addition, he was an
advisor to the Minister in the Ministry of Industry, Trade and Services, Head of
the Market Research and Forecasting Department and Head of the Trade
Analysis Department in the Ministry of Trade and Deputy. Minister in the
Ministry of Trade and Foreign Economic Cooperation. He has high level of
proficiency in German language, English and Russian languages.

3. Meeting the requirements for occupying the academic position

The assessment of the UNWE Habilitation Council for the candidate is
positive. In the competition for the academic position "Professor" - Assoc. Prof.
Dr. Todor Stefanov Nedev has fulfilled, and in a significant part of the groups of
indicators and exceeded the requirements for holding the position. The
candidate has also met the quality requirements.

4. Assessment of the applicant’s educational activities

According to the Certificate of Internship, issue 432 / 10.03.2021, the
candidate works under an employment contract from 14.02. 2006 and has 15
years and 25 days of work experience at UNWE as an associate professor.

During the last five academic years he has lectured in Bulgarian on the
following disciplines: “Stock markets and Exchange Operations"”, "Corporate
Finance", "Stock Markets", "Financial Markets", "Financial Engineering" and
"Fixed Income Derivatives".

During the same years he has lectured in English the discipline: “Stock
markets”.

According to the Official Note of UNWE, ref. Ne 2103 / 07.10.2020, the
total employment in hours per year is as follows:

School years 2016/ 2017/ 2018/ 2019/ 2020/
2017 2018 2019 2020 2021




Academic employment in
Bachelor’s degree 30 30 30 30 30
(lectures in English)

Academic employment in
Bachelor’s degree 289 366 261 306 238
(lectures in Bulgarian))

Total academic

319 396 291 336 268
employment

The workload data confirm that a candidate in the competition has fully
fulfilled his / her required classroom and extracurricular employment at UNWE.
The feedback from the teaching activity of Associate Professor Dr. Todor
Stefanov Nedev is entirely positive. The surveys of the students and the results
of the regular attestations for his qualities as a lecturer have the highest marks.

5. Short characteristics of the presented scholar
papers/publications

The scientific production of Assoc. Prof. Dr. Todor Stefanov Nedev, as a
candidate in the competition, is summarized in tabular form:

Ne Type of scientific Individual Co- Total
publications Number of |authorshp Number of
pages Number of pages
pages
1 |Monographs 2| 358 - - 2| 358

2. |A book based on a

defended dissertation 11 136 1| 136

3 |Articles and reports
published in journals
referenced and indexed
in world-famous
databases of scientific 1 4 - - 1 4
information




4 |Articles and reports
published in non-peer-
reviewed journals with
scientific review or
published in edited
collective volumes

12 92 1 7 13 99

5 |Research papers
published in non-peer-
reviewed journals or
published in edited
collective volumes

6 |Published chapter of a
collective monograph

7 |Published university
textbook or textbook
used in the school
network

2| 452 2| 452

Total pages 1135 7 1142

Total number of

.. 20 1 21
publications

When reviewing the candidate's publications, the following main areas of
research are identified: Stock markets; Financial engineering and fixed income
derivatives; Training and teaching activities. The scientific achievements of the
candidate build on the described problem framework. The indicated information
about the scientific production of Assoc. Prof. Dr. Todor Nedev forms the
conclusion that it is sufficient in volume, quality and structure to acquire the
academic position of "professor".

CONCLUSION: The presented papers and publications, habilitation
paper and abstracts prepared for them are at a very high professional and
scientific level.

6. Synthesised assessment of the applicant’s major scientific and
applied contributions.
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A) ..Stock markets“. According to me, they are as follows:

B)

Substantiates the need for Bulgaria to use the European Energy
Exchange, which provides a perfect market mechanism for
determining the stock exchange prices of energy sources in Europe,
and in particular the ones for electricity;

The main trading strategies on the Chicago Board of Options
Exchange are presented for the first time in Bugarian language in
such comprehensive and reasoned way;

The the need for an organized and functioning stock market and the
possibility to protect (hedge) already entered position with the help of
futures contracts for annual financial futures and PHELIX options for
electricity are reasoned.

The organization of the EPEX SPOT cash market was explained and
presented in detail for the first time in our country, where daily stock
exchange prices are determined in a direct meeting of supply and
demand.

In regard to ‘“Financial engineering and Fixed income

derivatives”:

The presentation of the main opportunities for the impact of futures
transactions on the price of electricity and the opportunities for
protection (hedging) of an occupied position with the help of futures
contracts for annual financial futures and FELIX options on electricity
with traded financial futures are for the territories of Germany Austria,
France and Italy.

The problematic aspects and possibilities for risk management using
futures and options are analyzed.

C) In regard to “Education and teaching activity”:

Development and lecturing the educational material corresponding to
the university degrees.

For the Bachelor degree he has developed teaching course on the
following subjects: ,Corporate finance”; “Stock markets”; “Exchanges
and stock exchanges operations”, and for the Master’s degree ,Stock

markets”; ,Financial markets”; ,Financial engineering”; “Fixed income
derivatives”. For the doctoral degree he has developed courses on
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the subjects of ,Stock markets - Il level” and ,Strategies on the
Chicago Board of Exchange - CBOE”.

CONCLUSION: From the attached reference for the scientific and
scientific-applied contributions, the copies of scientific publications and
the reviews from the participation of a candidate in scientific forums,
other ones stand out. In complexity, all this proves that the candidate in
the competition is a built and respected scientist and erudite habilitated
lecturer. The submitted scientific papers under the competition are in a
sufficient volume, exceeding the requirements of the regulations. Their
quality characteristics, indisputable depth of analysis, methodological
endurance, richness of contributions and wide possibilities for
application in practice are a certificate for the presence of a prepared,
motivated and scientifically built candidate in the competition.

7. Key critical notes and recommendations to the applicant
- to increase his international publications in Scopus/WoS data bases;

Conclusion:

The stated findings and the analysis and evaluation of the scientific,
scientific-applied and pedagogical activity are grounds for associate
professor Dr. Todor Stefanov Nedev to be awarded the academic position
"Professor" in professional field 3.8 "Economics", scientific specialty
"Finance, money circulation, credit and insurance” (stock markets,
financial engineering and fixed income derivatives).

Svishtov Reviewer:
06 April 2021 r. /Prof. Andrey Zahariev, PhD/
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