YHUBEPCUTET 3A HAITMOHAJIHO 1 CBETOBHO CTOITAHCTBO

PEHOEH3UA

Otr:  mnpod.n-p Maprapura PyceBa Anexcanaposa — bopucosa
Hay4YHa CHEeNHaTHOCT ,,OUHAHCH, TAPUYHO OOpPBIIEHUE KPEIUT U 3aCTPaxoBKa™
karenpa ,,dunancu”’, YHCC

OTHOCHO: KOHKYPC 33 3a€MaHe Ha aKaJIeMUYHA JUThXKHOCT ,,lipodecop™ nmpodhecHoHaIHO
HanpasiieHue 3.8. MKoHOMWKA, HaydyHa CHEHHATHOCT ,,OUHAHCH, MApUYHO OOPBIICHHE
KpPEIWT U 3aCTPaxoBKa“ /0aHKOBO 1enio u MexayHapoaau purancu/ B YHCC.

1. Undopmanus 3a KOHKypca

KonkypewsT € 00siBeH 3a Hyxkaute Ha katenpa ,,Ounancu™ Ha YHCC cwrimacHo
Pemenne nHa AC Ne 3/10.07.2019 r. YyacTBam B chCTaBa Ha HAy4HOTO XYpPU IO KOHKypca
cbriacHo 3amoBen Ne 2488/12.11.2019 r. va Pexropa nHa YHCC.

2. Nudopmanus 3a KaHIMIATUTE B KOHKYpca

EnunctBen kanmunmat B koHKypca € jgoi. A-p CunBusi TpudonoBa Tpudonora —
[IpamarapoBa, npenogasaten B kareapa ,,dunancu” Ha YHCC.

Ts e pomena nHa 30.04.1973 1. B 1p. Pyce. Maructbpcka creneH B CHEIUATHOCT
,PuHancn” mpunodbusa ot YHCC mpe3 1995 r. Ilpe3 1996 r. ce oOyuaBa B YHUBepcHUTeTa
,Exon IMomurexuuk” (Ecole Polytechnique), ®panius, B crenuanHocT ,,JIkoHOMHKA”.
Peanu3upa HayyHM criequanu3aiy B 4y)KOWHa BbB BOJCILIHN YY>KIASCTPAHHU YHUBEPCUTETU U
HAayYHH MHCTUTYTH, cpell kouTo B AtuHckus YHuepcuter (University of Athens), I'spuus
(1998 r.), Yuusepcurera B Keiimopumk (University of Cambridge), Komex ,,Cenynn”
(Selwyn College), Keitmopumx, Bemukoopuranus (2000 r.) u HMuCTHTyTa 3a CBETOBEH
uxkonomukc B Ku (Kiel Institute for World Economics), Kui, I'epmanus (2006 1.). buna e
CTUNEHIMaHTKa Ha MUHHCTEPCTBOTO Ha 00pa30BaHUETO M HaykaTa Ha Peny6nuka bbirapus,
Bbputanckus ceBer B bbarapus, ®onganus “OtBopeHo oobmiectBo”, ®onnmanus “Exon
[Honurexnuk”, Ilapux, @onnauus ,,Atanac bypos” u ap.

Kanaunarkara 3aema akageMU4HATa JJIBKHOCT ,,A00eHT” oT 2006 r. KbM KaTeapa
»PuHancn” Ha YHCC — nporokon Ne 9 ot 09.05.2006 r. or Hayuna komucus npu Bucmara
arectanimoHHa komucusi (BAK) xpM Munucrepckus cpBeT Ha Pemybnuka bwearapus. Ot
2001 r. e ¢ oOpa3oBaTe/lHATa W HAY4YHA CTeNeH ,,JJOKTOP” IO HAayyHa CHEHHAITHOCT
,@UHAHCH, TApUYHO OOpBIIEHUE, KpeauT u 3acTpaxoBka” — Jlummoma Ne 27760 ot
31.12.2001 r. or Hayuna komucus, ¢ mpotokos Ne 15 ot 30.10.2001 r. mpu BAK. IIpe3 2001



r. € HomuHupana ot onpanus ,,EBprka” 3a Harpaga 3a HOCTHKEHHs B 001acTTa HA HayKaTa
3a AUCepTalMOHHMS 1 Tpya Ha Tema “IlapuyeH CbBET — CbCTOSIHUE U MEPCIEKTUBU .

Unen e na Kontponnus ceBet Ha YHCC ot nexkemBpu 2019 1. 1 moHacTosIieM.

3aMECTHUK-JIEKAaH € II0 KauyeCTBOTO M MEXIYHApOJHOTO CBHTPYAHUUYECTBO Ha
®unancoBo-cuetoBoHus pakynrer (PCP) na YHCC ot HoemBpu 2019 r. u moHacrosimem.

B mepuona noemBpu 2011 1. — HoemBpu 2019 r. e Ilpencemaren ma OOmOTO
ceopanne Ha ®CO ma YHCC, a B mepuoma ¢espyapu 2007 r. — noemBpu 2011 1. e
3aMEeCTHUK-JIEKaH M0 MEXIYHAPOJIHOTO ChTpyaHHYecTBO Ha (akynrera. Ot HOemBpu 2019
r. e Ilpencenaren, a mpeau ToBa uieH Ha DakyinTeTHaTa KOMHUCHS 32 OCHIYpsSBaHE H
ouieHsBaHe Ha kauecTBOTO BbB OCD na YHCC, a B nepuona despyapu 2017 r. — HoeMBpH
2019 r. e unen Ha PakynTeTHATa KOMHUCHS 32 OCUTYpsIBAaHE U 0J100psiBaHE Ha MPOTPAMUTE 3a
obyuenue BB OCO.

Ot depyapu 2014 r. nocera e [Ipencenaren va Konrpomaus cbBeT Ha HanmoHamHus
OpaHIIOB cMHAMKAT ,,Buciie oOpazoBanue u Hayka* kbM KoH(enepanusTa Ha HE3aBUCHMUTE
cuiaukaty B bwarapus (HBC ,,BOH — KHCB”). OchHoBaren, KOOpAWHAaTOp W I'bPBU
nupektop € Ha ChBMecTHaTa MarucThbpcka mporpama 1o ,,EBponeiicku Ousnec u ¢puHaHcH”
mexxny YHCC, Copus u Yuusepcurera Hotunram Tpent (Nottingham Trent University),
Benmukoopurtanus (2006 — 2009 r.). PbkoBomuTen € Ha HSIKOJIKO Y4eOHH MPOrpaMu
(cneunannoctu) B OKC ,,Maructsp” B YHCC. Peanusupaiia € MHOTOKPAaTHO aKaJeMUYHH
MOOWJIHOCTH B UyKOMHA 3a M3clefoBaTesicka paboTa U ¢ IeN mpernojaBaHe u 00ydeHue 1o
[Iporpama ,,Epazem+”, B 1.4. B UTanus, [lomma, Yemkara pemyonuka, @pannus, XbpBarus,
I'bprus, [opryranust u np. Koopaunarop e Ha aByctpaHHu goroBopu Mexay YHCC u
penuna 4y aeCTpaHH! YHUBEPCUTETH.

UiieH e Ha peNakIMOHHU CHBETH HAa OBJITAPCKU M MEXKIYHAPOJHH aBTOPUTETHHU
CIUCAHUA U KOJEKTUBHU TOMOBE, HAyY€H PEAaKTOp U WIEH € Ha PEIKOJIETUU Ha KOJIEKTUBHU
MoHOTpaduu ¥ COOPHUIIM C HAYYHU CTaTUU. [IBITOTOUIIIEH TPAIUIIMOHEH MIpeceaTel € Ha
OpranuzaiinoHHUs] KOMUTET Ha MexayHapoaHaTa HaydHa KOH(GEpeHIUs Ha MJIaIuTe YYeHU
»YIkKoHOMUKaTa Ha bbarapus u EBpomneiickusa cbro3”, mpoBexaaHa exerogHo or ®CO nHa
YHCC B chOpranu3aTopcTBO C HAKOJIKO YYKIECTPAHHU YHUBEPCHUTETH.

3. H3nbjHeHHe HA M3MCKBAHMSTA 32 3aeMaHe HA AKaAeMHUIHaATaA JJIIBKHOCT

Hsnvanenue na koauwecmeeHume U3UCK8anUs.
Kanmunarkara pon. na-p CunBus Tpudonosa Tpudonoa - IIpamarapoBa e
U3ITBJIHAJIA BCUYKH 33 IbJDKUTEHU yeiioBus 1o 3PACPB /un. 29/.

1. Tlpupobmia e oOpa3oBarenHaTa M Hay4YHa CTENEH ,,JJOKTOp™ IO Hay4yHa
cnenuangHocT ,,OUHAHCH, TApUYHO OOpBINCHUE, KPEAUT M 3aCTpaxoBKa™ Mpe3
2001 r.

2. 3aema akaJeMHU4YHA UIBKHOCT ,,JOLEHT 13 roguHd M 5 mec. /MHOrO IOBEYE OT
HM3UCKBAHUTE 2 aKaJeMUYHU T'OJUHH/ .



[Ipencrass mybaukyBaH MOHOTpauYeH TPYH ,, Y IPaBJICHUE HAa PUCKa B OaHKaTa”,
KOWTO HE € mpeAcTaBsH npu npuaoduBanero Ha OHC ,,nokTop* u akagemMmuyHaTa
IUTBKHOCT ,,JTIOIIEHT .

[IpeacraBss npyru OpUTHMHAIHM HAay4YHH TPYJIOBE C NMPUHOCH 3a pa3BUTHUE HA
(MHaHCOBaTa HAyKa U MTPAKTHUKA.

HN3nbiaHuaa € U BCUYKH JOIIBJIHUTCIIHU HW3HCKBAaHHMA Ha YHCC CJI€a 3a€MaHC Ha

aKaJeMHYHaTa JJIbKHOCT ,,JIOLECHT :

1.

o

10.
11.

12.

13.

Otpaborenn Hai-manko 800 wyaca mnpupaBHEHAa ayJUTOPHA 3a€TOCT KaTo
XaOMJINTUPAHO JIMLIE.

Hou. C. Tpudonosa e pazpabotuna obmo 12 yueOHu KypcoBe, OT KOUTO 7 Op. Ha
Obirapcku U 5 Op. Ha aHMIMIICKU e3UK /IpecTaBeHH ca ChOTBETHHUTE Yy4eOHH
nporpamu/.

[Ty6nukyBaH e camocTosiTelieH y4eOHHK ,,EBpomneiicka mapuyna u (uHaHCOBa
uHTerpamus c obem 448 crTp. M y4yeOHMK 3a JAMCTAHUUMOHHO OOy4YyeHHE
»2MexayHapogHu (uHAHCH B ChaBTOPCTBO, B KOiTO jou. TpudoHoBa ydacTBa ¢
197 ctp.

W3Hacs 5 Kypca JeKIUH1 Ha aHTJIMHCKH €3HK.

PbroBouIIa € TpUMa YCHEIIHO 3alUTUIN JOKTOPAHTH.

PbroBoguia € 5 HayyHOU3CIIEIOBATEICKH, 00pa30BaTE€IHU U HAyYHO-IIPUIOKHU
MIPOEKTH, B T.4. 3 HAI[MOHAIHU U 2 YHUBEPCUTETCKHU.

VYyactBala e B 19 Hay4yHOM3CIIeOBATENCKH, OOpa3oBaTeIHH W HAyYHO-
NPUJIOKHH TIPOGKTH, B T.4. S5 MEXAyHApOIHW, S5 HauuoHamHH u 9
YHHUBEPCHTETCKH.

VYyacTBana € ¢ ToKJIaau B 7 HAIIMOHATHU KOH(EpEeHIIUU B CTpaHaTa.

VY4acTBasa e ¢ JOKJIaau B 23 MEX/IyHAapOAHU KOH(PEpEeHIIMH B CTpaHaTa, B T.4U. B 5
MEXTyHAPOAHU KOH(PEPEHIINH, OpraHU3UPaHU OT MEXTyHapOAHU OpraHU3aIIH.
VYuyacTBaina e ¢ gokiaau B 10 Mex1yHapoAHU KOHPEpEeHIIMH B UyKOMHA.

Nma nyOnukyBaHa  caMocCTOsiITeTHA  MOHOrpadus, TpeAcTaBeHa  KaTo
XaOWIMTAIIMOHEH TPy ¥ 7 Op. yJacTHsi B KOJIEKTUBHU MOHOTpaduu.

Wwma 2 cTyauu, myOIMKyBaHU B HAYYHH M3AaHUs, pedeprpaHu U WHACKCUPAHU B
CBETOBHO W3BECTHM 0a3u NaHHU U 13 cTynuu, myOnuKyBaHH B HepedepupaHu
CTIMCaHUs C HAyYHA PEIICH3H.

Hma nyOonuKyBaHU cTaTHM U JOKJIaau — 51 6pos, oT kouTo 4 Op., myOIMKyBaHU B
HAy4YHHU cIiucaHus, pedepupanu u unjaekcupanu B Scopus u/mnn Web of Science,
11 Op. myOnuKyBaHM B HAyYHHM CHHCAaHUs, peepupaHn U UHACKCUPAHHU B JPYTH
MEXIyHAapOAHU 0a3M JaHHU C HayyHa WHpopMmanus, 6 JOKiIaaa, MyOJuKyBaHU B
COOpPHMIIM OT HayYHH KOH(EpPEHLMH, IPOBEIACHU B 4ykOWHa uiau B bwarapus,
OpPraHU3UpPaHU OT MEXAYHAPOJHH HAYYHU WIHM NMPO(ECHOHAIHU OpraHU3aluu U
30 6p., myOIuKyBaHH B CIICIIUATU3UPAHNA HAYIHH CIIHCAHUS C PEIKOJICTHS.



14. YcranoBeHo ¢ nutupane B 61 myOnukanwu, B T.4. 9 MUTHpPAHUs, YCTAHOBEHU B
Hay4YHU W3JaHus, pedepupaHd U UHICKCUPAHU B MEXAYHApOIAHH 0a3u JaHHU C
HayyHa uHpopmauus, 48 uuTupaHus B MoHorpapuu, 4 UTHpPAaHUS B
CHEeLMAIM3UPaHU HAYYHU CIIMCAHUS C PEAKOJIETHSL.

15. YUnen Ha YopaButenHus cbBeT Ha briarapckata MakpOMKOHOMUYECKA acOLMaLUs,
wieH € Ha CbBeTa Ha HacrosTenuTe Ha PoHpanus ,,Atanac bypos”, yupenuren u
4JieH € Ha bajkaHCKug MHCTUTYT 3a CTpaTerM4ecKd IPOTHO3U U YIPABICHUE Ha
pucka” u ap.

Hsnvanenue na kauecmeenume u3UCK8aAHUs

Ha ocnoBara Ha npenuc — uzBneuyenue ot [Iporoxon Ne2 ot 3acenanue na ChBeTa Mo
xabumurauus Ha YHCC, nposeneHo Ha 15.05.2019 r. ce ycranoBsiBa, ue Cwugemwvm no
xabunumayus 0aea NOI0HCUMENHO CMAHO8UWe 3a KaHoudama 6 KoHkypca nou. n-p Cunsus
Tpudonosa — IlpamarapoBa. Kanmunarypara na gou. C. Tpudonoa — IIpamartaposa 3a
ydacTHe B KOHKYpPC 3a 3aeMaHe Ha aKaJeMH4yHa IIBKHOCT ,,lIpodecop” ChOTBETCTBA Ha
KOJIMYECTBEHUTE U KAUECTBCHUTE U3UCKBaHMsI, pueT oT AC.

Kanouoamxama uma eonam 6poti nyoruxayuu, Koumo MHOSOKPAMHO HAOXGbPJISAM
usuckeanume. B konxypca yuacmea ¢ 83 6p. nybauxayuu.

4. OueHka Ha yyeOHO-TIPenoIaBaTEJICKATA TeHHOCT

Kanauaatkara mo KoHKypca MMa 3HAYUTeJIeH NMPeENnoJaBaTeJCKH ONMT, KOWTO
HAIXBBPJIsS M3MCKBAHUS 32 NPUAO0OUBAHETO HA aKaJeMHUYHATa JUIBKHOCT ,,1ipodecop”.
[IpencraBenata cpaBka oT OTAEN ,,Y4eOHa JOKYMEHTAIUsl, OTYETHOCT U KOHTPOJI TOKa3Ba,
4ye mpe3 npeaxoaHute ner roauHu non. Cunsusg TpudoHoBa € HajBuIIaBaja /mpe3 HAKOU
TOJMHU 3HAYUTENIHO/ U3UCKBaHaTa yueOHa HaToBapeHoct: 2014/2015 r. - 613 u.; 2015/2016
r.-5674.;2016/2017 1.- 384 u1.; 2017/2018 r.- 3304.; 2018/2019 r. — 233 4. /nexunn B8 OKC
“OakanaBbp 1 OKC “maructbp‘/. AHKETHUTE NPOYUBAHUS 32 MHEHHETO Ha CTYJICHTUTE
MOKa3BaT BHMCOKa OlleHKa 3a paborara Ha gou. A-p Cunsus TpudonoBa. MHeHueTo Ha
KoJieruTe OT Karenmpa ,,Ounancu® e, ye mpomn. TpudoHOBaA € CEpUO3EH U OTTOBOPEH
IpenojaBaTell, M3KIIOUNTEIHO MPELU3eH U B3UCKaTeIeH KbM cede cu. ToBa ce oTpas3siBa BbB
BHUCOKHTE OLEHKM IpHU arecTalysTa Ha KaHaujata. JpiaroroauinHaTa MpenojaBaTesicKa
MpakTUKa M OE3CMOpHUTE KauecTBa Ha KaHAWAATa JaBaT OCHOBAaHUE Jla CE€ HalpaBH
3aKJII0YEHUE, Y€ KaHAWAATKaTa € HAI'bJIHO MOJrOTBEHA Ja 3aeME aKaJeMHUYHATa JJIbXKHOCT
10 KOHKYpca.

Kannunatkata BOAM JEKIMHM W YIPAKHEHUS MO CIEIHUTE Y4eOHW MUCIHILUIMHU B
OKC ,,6akanaBbp™ u OKC ,Maructbp®: ,,MexayHaponnu ¢uHancu” — cera; ,,International
Finance” (Ha aHTTIHIICKH €3WK) — cera; “YmpasieHne Ha OaHKOBHUS puck” — cera; ,,Bank Risk
Management” (ma anrnwiicku e3uWk) — cera; ,International Financial Management” (ua
aHTJIMACKU €3MK) — cera; ,,MexayHapoaHu (UHAHCOBM OpraHu3anuu’ — Cera;
»MeXayHapoqHu (PUHAHCOBM OpraHU3alMK H Tporpamu’” — cera; ,,baHKoBO [en0”;



,,EBPOMEHCKH MKOHOMHUYECKH W TapuueH cbhio3”’; ,,EBpomeiicka mMoHeTapHa M (UHAHCOBA
uHTerpamnus”’; “OcHoBH Ha puHaHCUTE” — B PernoHalieH eHThp 3a TUCTAaHIIMOHHO O0y4YeHHE
(PIIZIO) — XackoBo — cera; “®dunancu” — B PI[JIO-XackoBo — cera; ,,Ilapuuna Tteopus u
[apuyHa MOJUTHKA — I'bPBO HUBO ; ,,IlapuuHa Teopus U MapuyHa NOJUTHKA — BTOPO HUBO .

PbkoBoauna e Tpuma AOKTOpaHTH KbM Kateapa ,,Ounancu” Ha YHCC, kouto ca
3aLUTUIN YCIIEUTHO JOKTOPCKUTE CU IUCEPTaLIUU.

[IpenonaBarenckara JOeHHOCT M akaJeMHYHaTa KoMIeTeHTHocT Ha jou. C.
TpudonoBa crOTBETCTBa HAIBJIHO Ha crien(UKaTa Ha KOHKYypcCa.

5. O01ma xapaKkTepHCTHKA HA NPeACTABEHUTE HAYYHHU TPYAOBe/MyOJIMKAUT
OcHOBHHMTE HampaBJeHHsl B H3cIenOBaTelcKara JIEHHOCT Ha KaHAWJIaTKaTa ca:

Temaruyno Hanpasjenue ,bankoBo jgeno* u TemarnyHo HampasjeHue
»MeKIyHAPOAHHN (PMHAHCH .
OO6o01IeHre HAa TOMYyYEHUTE HAYYHHM W/MJIH_HAYYHO-NIPWIOKHM _Pe3VyJITATH MO

TEeMATUYHU HAallPaABJICHH:

A/ TemaTu4Ho HanpaBjeHue ,,baHkoBo xeno*

OCHOBHHTE HAyYHU pE3yITaTH B TOBAa TEMAaTHUYHO HAIMPABICHHE MOTaT Ja Ce
npociensr B 4 odnacTu:

[IbpBO, ynpasnenue na banxkosume puckoge. Tyk ce OTKpOsSBa MOHOTpa(GpUUHHST TPY.
Ha gon. C. TpudoHoBa, KOWTO TpEACTABIsABA ISUIOCTHO M KOMIUIEKCHO TEOPETHKO-
METOAOJIOTHYHO M  TMPAKTHKO-TIPWIOKHO  HAayyHO  M3CJIEJBaHE, IIOCBETEHO  Ha
UACHTU(UIIMPAHETO, YIPABICHUETO M KOHTPOJA HAa PUCKOBETE B OaHKOBaTa AEWHOCT II0
nmpuMepa Ha ChBpeMeHHaTa Objirapcka OankoBa mnpaktuka ([lyonuxayus Ne 1). Hayuen
WHTEpeC TPEJCTAaBIABAT HW3CIEABaHHUATA Ha KaHAMJIATKaTa OTHOCHO CBBPEMEHHUS
METOJIOJIOTUYEH HMHCTPYMEHTAPHUYM 3a OIEHKa, YMpaBiIeHHE M KOHTPOJI Ha KOHKPETHU
BUIOBe OAHKOBH PHCKOBE, KaTro KpeauTHUAT puck ([lybnuxayuu Ne 29, 44, 50, 58),
onepatdoHHUAT puck (I1yonuxayuu Ne 26, 27, 54) n nuksunausat puck (Ilyoruxayus Ne 73).
3acnmykaBa BHHMaHUE U M3CJIE/IBAHETO Ha KamaluTeTa Ha Obarapckara 6aHKoBa cHCTeMa 3a
MocpelaHe Ha KaluTaJloB M JHUKBUACH HaTHCK ([lyoauxayus Ne 23) upe3 pa3paboTeHa
METOJIOJIOTHS 332 KONUYECTBEHA OIlEHKa M aHalu3 Ha cTabuiaHOCTTa Ha OaHKOBara cHUCTeMa
Yype3 MpUIaraHe Ha Pa3MUT JIOTHUECKH MOJEIN, KaTO HAaJeXJEH OLIEHBYEH WHCTPYMEHT 3a
OTpa3siBaHe Ha HECUTYPHOCTTA MPU aHAJU3a Ha PUCKOBUS PO Ha OAHKUTE.

Bropo, passumue na naamescnume u cemwvimenm cucmemu. 3a TbPBU IBT B
Obarapckata (¢uHAHCOBAa JHMTEepaTypa ce 3acThliBa MpoljemMaTukaTa Ha HaA30pa Ha
TUTATE)KHNATE M CETHIMEHT CHCTEMH. 3aciTy’kaBaT BHUMaHHE 3aIbJIO0YCHHUTE U3CIICIBAHIS HA
KaHJUJaTKaTa OTHOCHO JIEHHOCTTAa Ha IUIATC)KHUTE W CETHIMEHT CHCTEMH B bBbirapws,
CBBMECTHMOCTTa MM C MEXKJIYHAPOJHHUTE CTAaHIAPTH W e()EKTHBHOCTTA HA MpPHJIATaHUS
mwiarexeH Hamgop crpsmo Tax ot BHB  (Iybauxayuu Ne 49, 52, 67, 51, 74).
Nnentudunmpann ca pUCKOBETE B IUIATSKHOTO MOCPEAHHYECTBOTO W Ca OYEepTaHU
BB3MOXHH pPEIICHUS 332 OCHUTYpSIBaHE HAa CUTYPHOCT, HAMICKITHOCT, HEMPEKHCBAECMOCT H
e(CKTUBHOCT Ha TUIATeKHUTE cucteMu (I1yoruxayus Ne 53). HampaBeH e KpUTUYCH aHAIU3



Ha NpoOJIEMHUTE acleKTH B JeiicTBalara IuiaTexHa nasapHa uHdpactpykrypa B EC u B
eBposonara (/Iyoruxayuu Ne 11, 38, 84).

Tpero, pazeumue na b6anxosama u ¢hunancoeama cucmema. 3acinykaBa BHUMaHUE
HalpaBeHaTa OI[CHKA U aHAJINU3 Ha BIMSHUETO HAa HETaTUBHUTE BHHIIIHU 1IOKOBE (IJI00amHaTa
(¢vHaHCOBa KpHW3a M ABITOBaTa KpU3a B €BPO30HATA) U HETATUBHUTE BHTPCIIHU IIOKOBE
(xpuzara ¢ KTb AJl) Bbpxy O0ankoBus cekrop (I1yoauxayusi Ne 19) u pa3KpuBaHETO HA HAKOU
MPOOJIEMHH aCIIeKTH B PAa3BUTHETO HAa JNEMO3UTHHS ma3ap B bwirapus (IIyoruxayuu Ne 18,
55). Hurepec mpencraisiBa MPUIOKEHHUIT Ka3yCeH MOJXO]] 3a IPOyYBaHE Ha €PEKTUTE 3a
O6ankoBata cucremMa B EC u eBpo3oHaTa OT HEKOHBEHIIMOHAIHUTE MEPKH Ha MapuyHATa
nonuTuka Ha EBponeiickara nentpanna 6anka (ELIB) mo mpumepa Ha HAKOJIKO KOHKPETHU
oauku (I1yonuxayuu Ne 13, 64). B cBouTe Tpy10Be KaHMIaTKaTa € OTACINIA BAXKHO MACTO U
Ha pa3BUTHETO Ha (PUHAHCOBUS M 3aCTPAXOBATENHHUS CEKTOp, KalMTAJOBHA TMazap H
HHIyCTPHUATA HAa KOJCKTUBHUTE UHBECTHIIMOHHM cxeMmHu ([Tybnuxayuu Ne 79, 68, 43).

YerBbpTO, UHOBAUUU 6 chepama Ha OauKupaHemo u @uuancume. 3acioy’KaBa
BHUMaHHE W3BEXKJIAHETO HAa CHBPEMEHHHTE OW3HEC MpEeIU3BUKATEICTBA M PHCKOBE 3a
CUTYpHOCTTa Tipel OaHkuTe, 1 POpPMYIHPAHETO HA BH3MOXKHU CTPATETUU 32 pa3pelliaBaHeTo
UM, KaTO BHEAPABAHETO Ha OaHKOBU muaTdopmu 3a obOnauno Gankupane (cloud computing)
(ITybauxayuu Ne 35, 46, 47). OT roisM HaydeH MHTEPEC € HAMTPABEHHUAT KPUTUYCH aHAIN3 Ha
MpeIMMCTBaTa M HEAOCTAThLIUTE HAa MIMPOKO HABJIE3IUTE NIPe3 IMOCIECTHUTE TOJUHU
aurutanau Banytd ([1yoauxayus Ne 76), M HampaBEeHOTO 3a MbPBUM IBT H3CICABAHE B
JUTEpaTypaTa Ha PUCKOBETE 3a MHBECTUTOpUTE OT KpunroBaityrara OneCoin (/1ybauxayus
Me 30).

b/ Tematuuno HanpaBjeHue ,,MexxayHapoanu ¢punancu®

3HaYMMU Hay4yHH PE3yNTaTH ce OTKpOsBAaT B ABara yueOHHKa Ha ao1. C. Tpudonosa
B 00jacTTa Ha MeXJyHapoJHUTe (puHAHCU: Egponelicka napuuna u puHancosa unmezpayus,
B 00111 006eM ot 448 ctp. (Ilybrukayua Ne 83), u Meowcoynapoonu ghunancu, B 00111 06eM OT
401 ctp. u 00110 cTpaHuny Ha Kanauaatkara — 197 crp. (Ilyoauxayus Ne 82).

OmpeneneH HaydeH MHTEPEC 3aciykaBa IUIOCTHOTO M 33bJI00YEHO M3CIEABAHE HA
napuyHATe W (UHAHCOBUTE AaCMEeKTH Ha eBpoIelcKaTa HKOHOMHYECKAa WHTETpaIus,
00XBamIamno KakTo TEOPETUKO-METO0JIOTHUHHUTE, TaKa U PAKTUKO-TIPHIIOKHUTE aCTICKTH Ha
npoBexaanara oT EI[b mapuuna nonurtuka B eBpozoHata ([1yoauxayus Ne 83). YHUKaIHUTE
CBBPEMEHHH H3MEPEHHS Ha MEXIYHApOTHUTE (UHAHCH B KOHTEKCTa Ha Ipoleca Ha
riobanu3anus, (akTopuTe 3a YCKOPEHHUs pacTeX Ha MeXAyHapoJHUTe (UHAHCU U
MEXIyHapoJHAaTa THPTOBUS, M aKTyaJlHHTE NPOMEHH B 00XBaTa M ChHIBPKAHUETO Ha
pa3IMYHUTE BHJIOBE BAIYTHO-KYPCOBH PEXKHUMH, ACUCTBAIIM B CTPAaHUTE UICHKH Ha
MexnyHaponHus BayTeH (OHI, MpeACTaBIsABAT 3acHieH HayueH uHtepec ([1yonuxayus Ne
82).

Ot nybnuxamuute Ha gou. C. TpudoHoBa morar na ce M3BeAaT OCHOBHU HAyYHHU
pe3yaTaTyu B TEeMAaTHYHO HampaBieHue ,,MexnyHapoaHu (uHaHCKH B CIeAHUTE 4 00JIacTH:



[IbpBO, cvBpemMeHHama HEKOHBEHYUOHANHA NAPUYHA NOIUMUKA HA 800eujume
yewmpanHu b6aumku no ceéema. 3acily’)kaBa 0COOCHO BHHMaHUE 3a1bJI00YEHUAT TEOPETUKO-
METOJIOJIOTUYEH U MPAKTUKO-TIPUIIOKEH aHAIN3 HA HEKOHBEHIIMOHAIHATA TapUYHa MOJUTHKA
Ha BoJeUUTe LEeHTpanHu OanHku — EBpomelicka nentpanna Oanka (ELB), denepanna
pesepBHa cuctema (PPC) na CAILl, Anrnmiicka unenrpaina Oanka (ALlb) m Snoncka
ueHrpanna 6aunka (ALB) (Tlyoruxayuu Ne 2, 3, 5). Paskpusar ce 1enure, 00XBara, MEpKHUTE,
MHCTPYMEHTApUyMa M OTIMYUTEITHUTE XapaKTEPHUCTUKA Ha HEKOHBEHI[MOHAIHATA MapuyHa
MOJIUTHKA, U €(EKTUTE OT Hes 32 Pa3BUTHTE MKOHOMHUKH — CTPAHU WICHKH Ha €BpO30HATa,
crpanu wienku Ha EC, HO Hamupaiu ce u3BbH eBpo30HaTa, KaTo O0eMHEHOTO KPAJICTBO U
HIBenus, CAILl, Slnonust u Apyru pa3BUTH CTPaHU, 32 PaA3BUBALLUTE CE AbPKaBU — CTPAHUTE
wieHnku Ha BPUKC (bpasunus, Pycus, Unnus, Kuraii, FOxxna Adpuka), Typuust u np., u
Hali-Beue 3a MKOHOMHKaTa Ha bearapus.

Bropo, @yukyuonupanemo u 6wv3oelicmeuemo Ha pedxcuma HA NAPUYEH CbBem.
WuTepec mpeacraBnsiBa MPUIOKEHUSAT KPUTHUEH aHANIU3 Ha e(QeKTUTe OT peXuMma Ha
napuyueH chbBeT B bbirapus u ¢uckaiHUTEe OrpaHUYECHUS 32 Pa3BUTHUETO HA OBarapckara
WKOHOMHKA B Ipolleca Ha cOmmkaBaHe Ha bbiarapus KbM eBpO30HATa MPHU JOTOHBAIIO
pa3BUTHE, C aKIEHTHUPAHETO BBHPXY MpodiemMa ¢ ,,M3TUYaHEeTO  Ha Jo0aBeHa CTOMHOCT,
HAJIMYUETO Ha CTPYKTYPHU AMCIPONOPIHMH IMPH H3HOCA W BHOCA HA CYpOBHUHHM C HHCKA
no0aBeHa CTOMHOCT, U ePeKTUTE 3a OBITapcKusi OM3HEC OT WICHCTBOTO Ha cTpaHara B EC u
oT TiobanHaTa GUHAHCOBA KpH3a U Kpu3ata B eBpo3oHata (I1yoruxayus Ne 7). HabGens3anu
ca TIPeNJIOKEHUsS W MEPKH 3a NMPOMEHW Ha (HCKajaHaTa MOJUTHKA 32 BH3CTAaHOBSIBAHE Ha
WKOHOMHKATA U 3a€TOCTTA.

Tpero, gpynkyuonupanemo na Esponetickus ukonomuuecku u napuyer cvios (MIIC),
eOUHHUsl 8vbmpeuwilen nasap, 4wiencmeomo Ha bwvreapua 6 EC u nepcnexmusama 3a
npucveouHasane HA cmpaHama KvM e8po30oHamad. 3acily’kaBa BHHUMaHUE MPHUIIOKEHUST
KPUTUYEH aHAJIU3 HAa apryMEHTHuTe ,;3a” U ,,IpOTUB~ NPUCHEAUHSIBAHETO Ha bbarapus KbpMm
eBpo30HaTa Ha 0a3aTa Ha U3CJIEIBAaHM CTPATErMYECKH M TPOLEAYPHU AacleKTH Ha
MHTETPALlMOHHUS Tpollec Ha cTpaHata M B 4vacTHocT Ha BHB xbM EBpocucremara, u
U3BBPIIEH EMIIMPUYEH aHAIW3 Ha U3MBIHEHHETO Ha MaaCTpUXTCKUTE KOHBEPreHTHU
kpurepuu (Ilyoruxayus Ne 69), ¢ OTKPOCHU PHCKOBE W MPEIU3BHKATEICTBA, U BH3MOXKHHU
peleHus 3a mpeoaoisiBaneTo UM (11yonuxayus Ne 16).

YeTBBPTO, GIUAHUEIO HA MENCOYHAPOOHUME UKOHOMUYECKU Npoyecu U Hau-eeue Ha
enobannama uHancosa Kpuza 6vpxy Ovba2apckama UKOHOMUKA. 3aciyXaBa BHHUMaHHUE
pa3paboTeHaTa U MPUIOKEHA Ha MPaKTHKa aBTOPOBA METOJIOJIOTHS, OCHOBAaHA HAa aHKETHHS
METO/I, 3a M3CJIe[IBaHE Ha MPHUTOKA/OTJIMBA Ha MpEeKUTe uykaectpaHHu mHBectuiuu (ITYUN)
KbM W OT Obdrapckute (GUpPMH B YCIOBUSTA Ha KpH3a, KPEIUTHPAHETO HAa OW3Heca B
Bwirapus u Ou3HeC KIMMaTa, 1 OTPaKEHUETO Ha TE3W MPOIeCH BhPXY TUIATE)KHUS OajlaHC Ha
crpanara (Ilyonuxayuu Ne 6, 42). 3aabiaboueHO ca H3CIACIBAHH BBHHIIHUTE (PHHAHCOBU
notouu Ha bbarapus B mepuona ciel BBBEXKAAHETO HA IMApUYHUSA CHBET, C OTYUTAHE
BIUSIHUETO Ha 4iIeHCTBOTO Ha crTpaHatra B EC u Ha rmobamHara ¢uHaHcoBa Kpusa



(Ilybruxayuu Ne 22, 41, 70), u e HarmpaBeHa KOJMYECTBEHA OICHKA Ha AMHamMuKaTa Ha [TUU
u Ha BBII mo komnonenTr npeau u cien kpusara (I1yoaiuxayus Ne 37).
Ilpeyenka na monozpaguama xamo camocmosimener 0bekm Ha peyeH3upaHe.

MoHorpajpusita e Ha Tema ,,YnpaBjieHHe HA pUcKa B OaHkara”, ¢ o0em 418
CTPAHUIM M BKJIIOYBA LIECT IJ1aBH. V3cneBaneTo BKIIIOYBA MPOYYBAHE HA MIUPOK KPBI OT
OBArapCKU U 9y>KACCTPAHHU JIMTEPATYPHU N3TOYHHIIM B 001acTTa HA OaHKOBOTO 11eI10 (001110
204 uuTUpaHM JUTEPATYPHU U3TOYHULM). M3Moii3BaH € W NPAKTUYECKUAT OMHUT Ha
KPEIUTHUTE HMHCTUTYIMH B bbiarapus mo OTHOIIEHHWE HAa YNPaBJIEHUETO HAa OaHKOBHTE
puckoBe. B cTpykTypHO OTHOIIEHHE MOHOrpadusTa BKIIOYBA YBOJ, IIECT TJIaBH,
3aKIItoYeHne, Ondmorpadus u 9 MpUIOKEHHUS.

3anokeHaTa OCHOBHA I1eJ1 Ha MoHorpaduyaHus Tpyn Ha noil. a-p C. Tpudonora ga ce
UICHTUPHUIHUPAT U aHATIM3UPAT PUCKOBETE, C KOUTO ce COMBCKBAT OAHKUTE B CBOSITA IEHHOCT
U OTTYK Ja C€ M3ClieABaT ChbBPEMEHHUTE METOAM 32 M3MEPBaHE, YIPABICHUE M KOHTPOJI Ha
PHUCKOBETE 10 IpUMepa Ha ChBpEMEHHaTa Obrapcka 6aHKoBa MPaKTUKa, € TOCTUTHATA.

[TocTurHaTu ca u MOCTaBeHUTE H3CIeN0BaTeNCKU 3anaun: 1. PuckoBere, xapakrepHu
3a JelHOCTTa Ha OaHKWTE, ca 3aIbI00YeHO JAcPUHUpPAaHW W WACHTUPHUIHMPAHH. 2.
W3cnepBanu ca B JeTaillii TEOPETUUYHUTE OCHOBM M KOHLEMLMHU 3a YIPABICHUETO Ha
OaHKOBHS PUCK B KOHTEKCTa Ha Teopusara 3a OaHKOBOTO perynupane. 3. IIpoyduena e
CTpYKTypaTa Ha pPHCKOBaTa EKCIO3WIUsS Ha OaHKUTE, B T.4. KbM KpEIUTEH, Ma3apeH,
OTEPALMOHEH PUCK M KBbM JPYyrd BHJ0BEe OaHKOBU puckose. 4. IlogpoOHO e aHanm3upaHa
possitTa Ha 0AaHKOBOTO peryjlupaHe M HaA30p C akLEHT BbpXY periiaMeHTute B baszenckoro
criopazymenue 3a kamnurtana — rinaBHo bazen II u bazen III. 5. Meroaute, moaxoaure u
MHCTPYMEHTHTE 3a OLIEHKa M YIpaBieHWe Ha OaHKOBHTE pPHCKOBE ca 3aabJI00ueHO
u3cieBaHU M cucTeMmatusupaHu. 6. M3cnenBan B gerailnmm € pHUCKOBUAT mpoduia Ha
Obarapckata OaHKOBa CHCTEMA U MpHIaraHus OT OaHKUTE MHCTPYMEHTAapUyM 3a YIpaBlieHUE
Ha BHJOBETEe pHUCKOBE. 7. Pa3kpuTm ca CBBpPEMEHHHTE TEHACHIMA H MpoOJIeMH B
yIpaBlIeHUETO Ha OaHKOBUTE pUCKoBe B briarapus.

OcHOBHaTa Te3a Ha M3CIEABAHETO €, Y€ KOPEKTHOTO NpPUJIOKEHHE Ha HOBUTE,
CbBPEMEHHU METOJM, IMOAXOAM M MOJETH 3a H3MEpBaHEe, YIpaBlIe€HHE M KOHTPOJ Ha
0aHKOBUTE PUCKOBE JlaBa BH3MOXHOCT JIa ce MOJy4H J1o0pa mpejcTaBa 3a CbCTOSHUETO Ha
PUCKOBUTE EKCIIO3HMIIMU, PHUCKOBUSA Npodui, KamuTaioBaTta MMo3uius U (QUHAHCOBaTa
YCTOMYMBOCT Ha OaHKHUTE, KAaKTO U Ja C€ HalpaBH HaJeKAHa 00OCHOBKA HA TaKa MOJIYYECHUTE
pesyaratu. MoHorpadusTa 3aBbplIBa CbC CHUCTEMaTH3UpaHE HAa OCHOBHHMTE H3BOJIU OT
u3cienBaHeTo. Bb3 OCHOBa Ha HampaBeHUs aHAIU3 Cca U3BEIACHU OOOOIICHUS U MPETOPBHKU
OTHOCHO PHCK-MEHH/DKMBbHTa Ha OaHkuTe B bbirapus. Habenszanu ca mpeasiokeHUs BBHB
BpB3Ka C KOPEKTHOTO TPHIIOKEHHE Ha CHBPEMEHHUTE METOAM, IMOAXOIM W MOJEIH 3a
M3MepBaHe, yrpaBieHHe U KOHTPOJI Ha OaHKOBUTE PUCKOBE, Taka 4e J1a ce MOoJIy4yH mo-100pa
Mpe/icTaBa 32 ChCTOSHUETO Ha PUCKOBUTE EKCIO3UIMH, PUCKOBHUS Mpodui, KamuTaloBaTa
nmo3unus U (PMHAHCOBAaTa YCTOMYMBOCT Ha OaHkuTe. OOOOIIEHN ca OCHOBHUTE ChBPEMEHHU
TEHJICHIIMH U MPOOJIEMHHU aclieKTH B cepaTa Ha pUCK-MEHUKMbHTA B OaHkuTe B bbarapus,



u ca (QOopMyIUpaHH HM3BOAM M NIPENOPHKH IO OTHOIIEHHWE HAa MPOBEXKJaHaTa ISUIOCTHA
MOJINTUKA OT OaHKHUTE B CTpaHAaTa, Mpolieca Ha YIpaBIeHHE Ha MPHUCHUIUTE UM PUCKOBE B
KpeAUTHATa U JIPYruTe ACHHOCTH, CHOJIIOaBaHETO HAa M3UCKBAHMSITA HAa MEXIyHapoJHATa
perynaropna pamka basen III, u nepcrnexkTuBuTe B pa3BUTUETO HA KPEAUTHUTE HHCTUTYIUH C
OrJie/l Ha MPUCHEUHSABAHETO HA bharapus KbM eBpO30HATA U KbM BaHKOBHS CHIO3.

6. OueHKa HA HAYYHUTE U HAYYHO-TIPUJIOKHH IPUHOCH
Tpynosere Ha nou. a-p Cunsus Tpudonona — [IpamarapoBa npeacTaBsT aBTOpa KaTo
YTBBPJEH HayueH paboTHuK. [lyOnukanunre mMaT MHOTO BUCOKA Hay4yHa CTOWHOCT. Te3ute
Ha aBTopa ca J00pe OOOCHOBaHM W MPEJCTABISIBAT pPa3BUTHE HA Hay4yHaTa TEOpUS B
nocodyenara oobsact. Kaumuaarer 3a mpodecop oOBBp3Ba CBOMTEC HAYYHH HW3CIICABAHHS C
KOHKPETHH MPETOPHKHU 32 HalllaTa MPAKTUKA.
Ot HampaBeHUTE OIEHKHM 3a KadecTBara Ha mNyOnukamuuTe Ha gou. A-p CunBus
Tpudonosa — IlpamaTtapoBa, moraT na ObJaT W3BEAEHU CIECIHUTE HAYYHH M HAYYHO-
NPHUJI0KHU MIPUHOCH.
HAYYHHU NIPUHOCH:
A/ TemaTu4Ho HanpaBjeHue ,,baHkoBo xeno*
1. Hogocrt 3a Obiirapckara crienuain3upana GUHaAHCOBA TUTEpaTypa € HApPaBEHUST
3a1bI00YCH aHAIN3 HA KOHIENTYATHO-METOOJIOTUIHHUTE ACTIEKTH HAa BCEKH CIUH
OT METOJIUTE, MOJIXOJIUTE U MOJEIUTE, KOUTO OAHKUTE M3IOI3BAT 32 U3MEPBaHE
Ha OaHKOBUTE PHUCKOBE — ,,cTOMHOCT mon puck’ (VaR), 6a3supana Ha merona
,Bapuanus-koBapuanus” (Var/CoVar), MeTol Ha HCTOPHUYECKA CHUMYJAIus,
Meroa Ha cumynanus Monte Kapro, ctpecupana croitHocT mona puck (Stressed
VaR), dakropHu Mopaenu, aHamu3 Ha YyBCTBUTETHOCTTa, METOA ,,JenTa-Var’”,
MOJAXO0J Ha CTPEC TECTOBE, CLICHAPUEH aHAJIU3.

2. Hanune e oOoratsiBaHe Ha CHIIECTBYBAIIWTE HAYYHU 3HAHHUS BHB (DUHAHCOBaTa
00JacT OTHOCHO CHBPEMEHHOTO (DYHKIMOHHMpPAHE M pPa3BUTHE HA IIATEKHUTE
CUCTEMHU W CHUCTEMHTE 3a CETHJIMEHT Ha IIEHHU KHIDKa B HAIMOHAJIEH U B
MEXIyHApPOJICH TUIaH. 3a TOBA JOTPUHACS MPAKTUYECKHUAT OMUT HA KaHIUaTKaTa
KaTo ocHoBaTen W ekcrnept B Otmen “Ham3op Ha IIaTeXHUTE CUCTEMU
Hupexnns “bankosa nonutuka”, Ynpasnenue “‘bankoBo” Ha BHbB.

3. JlooOoratsiBane Ha HayYHUTE 3HAHUS 4Ype3 3aAbI0OYCHH MPOYYBAHUS Ha
MPOTUYAIUTE MHOBAIMK B cepara Ha OaHKUpaHETO U (UHAHCHUTE, U ehEeKTHTE
OT TAX, C OpMyTUpaHe HA MPETMOPHKH U PEIICHUs KbM OaHKOBaTa MpaKTHUKa 3a
MOBUIIIABAHE CUTYPHOCTTA Ha OAHKOBUTE OMEPAlMH U MOCTUTaHe OM3HEC IeNnuTe
Ha OaHKHTE.

b/ TemaTtuuHo HanpaBJieHue ,,Me:xxnyHapoaun puHaHcH*

1. HoBoct 3a Obarapckara (uHaHCOBA HayKa € 3adbJIOOYEHOTO TEOPETUKO-
MCTOHOJIOTUYHO M3CJICABAHC Ha CBBPCMCHHATA HCKOHBCHIIMOHAJIHA IapU4Ha
MOJIMTUKA Ha BOJACIIHUTC HICHTPAJIHU 6aHKI/I II0 CB€Ta, C I/I,ZLCHTI/I(I)I/IL[I/IpaHC u



Hay4qHO 00OOIlleHHe Ha cTpaTernyeckara M ONEepaTUBHATA paMKa, IPOrpaMUTe,
MEpKHMTE, KaHAJIUTE 3a BB3IACUCTBUE U EPEKTUTE OT HEKOHBEHIMOHAJIHATA
napuyHa nonutuka Ha ELB, ®denepanmnus peszeps na CAILl, Aunrnumiickara
HneHTpaiiHa O6aHka u SImoHckara HeHTpaiHa OaHKa BbPXY MHOTO IIHUPOK KPBI OT
TbpKaBU.

OOboratsiBaHe Ha CHIIECTBYBALINTE 3HAHUS OTHOCHO POJISTa M BB3JCHCTBUETO HA
[TakTa 3a ¢puHancoBa cradbuimHOCT (DUCKATHUS NAKT) BBPXY IbPKABUTE WICHKU
Ha EC u rmaBHO BBpXy bbarapus, ¢ paskpuBaHe Ha OCHOBHHUTE IpoOiIeMu U
IIPEU3BUKATEIICTBA Mpea OBJIrapckusi (UHAHCOB CEKTOP M HMKOHOMHKA OT
U3IIBJIHEHUETO Ha aHTa)KUMEHTUTe Ha DHUCKaTHUS MaKT.

Kputnuen aHanu3 Ha possiTa Ha MapUyHUs CbBET U (PUCKAJTHUTE OrpaHUUYCHUS 32
pa3BUTHETO Ha OBArapckara MKOHOMHKA B TIpolieca Ha cOmmkaBaHe Ha brirapus
KbM €BpO30HATa IPU JOTOHBAILO Pa3BUTHE, C AKLIEHTUPAHE BBPXY IpodiieMa c
,,A3THUaHETO” Ha 00aBeHa CTOMHOCT, HAIMYHETO Ha CTPYKTYPHH TUCTIPOTIOPIIUH
IIpY U3HOCA U BHOCA HAa CYPOBHMHHU C HUCKa J100aBEHa CTOMHOCT, C OYepTaBaHe Ha
BB3MOKHHU DPELICHUS 32 HaChpuaBaHE pacTeka U cOIMKaBaHe HAa ObJrapckara u
eBpoIelickaTa MKOHOMHUKA.

HAYYHO-ITPUJIOKHMU ITPUHOCH:
A/ TemaTu4HO HanpaBJjeHue ,,bankoBo aen0*

1.

3a mHpBM MBT B OBJrapckara crenuaau3upaHa (UHAHCOBA JUTEpaTypa €
M3CIIeBAHO B MPAKTUYECKHU IJIaH MPUIIOKEHUETO Ha U3MEPUTENS ,,CTOMHOCT O]
pUCK” TIO METOJa ,,Bapualiis — KOBapuallus OTHOCHO OIlEHKAaTa Ha BaJyTHHS
pUCK B OaHKHUTE, 3a€AHO C WJISHTHU(QHUIMpPAHE Ha PUCKOBUTE (HAKTOPH,
KOHKpPETHUTE €eTalmu B Ipolieca MO OLEHKaTa M HeoOXOAMMHUTE creuupuyHu
TEXHHMKH 33 OCUTYPSIBAaHE HAa MsApKATa 32 CTOMHOCT MOJ PUCK.

OOorateHa e chllecTBYBallaTa JUTEpaTypa C HM3BEAEHU OCHOBHU MPAKTHKO-
NPUIIOKHM acTIeKTH M NpoOJeMU MPU M3MEPBAHETO Ha KPEAWTHUS, Ma3apHUs U
OTepalMoHHUs pUCK Ha OaHkuTe B bbarapus, ¢ dopMynupaHu NpeasioKeHus 3a
MOBUIIIaBaHE e()EeKTUBHOCTTA HA PUCK-MEHU/DKMbBHTA B OaHKUTE Ype3 KOPEKTHOTO
MPUJIOKEHNE HAa ChbBPEMEHHUTE IMOJXOU 332 M3MEpBaHE, YIpaBICHUE U KOHTPOI
Ha OaHKOBHTE PUCKOBE.

Kputnuen ananu3 Ha nOpoOJEeMHHM acleKTH B CBBPEMEHHOTO pa3BUTHE Ha
0aHKOBaTa CHCTEMa U IJIATeKHHUTE U CEThIMEHT CUCTEMH, KaKTO Y HAac, Taka U B
eBpornelcku Mamlal, ype3 npujiaraie Ha 60rat aHaIUTHYEH HHCTPYMEHTapUyM, C
pasKpHBaHe BIMSHUETO Ha riobagHaTa (pUHaHCOBA KpH3a U poJsiTa Ha OaHKOBHSA
U TUTaTEXHUS HAa/130p.

b/ TemaTtuuHo HanpaBJieHue ,,Me:xxnyHapoaun puHaHcH*
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HoBoct 3a Obarapckata QuHaHCOBa HayKa € U3BBPUICHUIT 3abJIOOYEH
MPAKTUKO-TIPUJIOKEH U KPUTHYEH aHAJIN3 HA ChbBPEMEHHATa HEKOHBEHLIMOHAIHA
napuyHa MOJUTHKAa Ha BOJEUIUTE LEHTpaJHW OaHKU IO CBETa, BbBEACHA B
OTroBOp Ha miobOanHata (UHAHCOBA KpH3a, M Ha BB3IACHCTBUETO HA Ta3u
[IOJINTUKA BBPXY Pa3BUTUTE U pa3BUBALLUTE CE€ IbpP’KAaBU, U Hail-Be€4e BBPXY
bearapus. Pa3zpaboreHa € U € IpUIOKEHA METOJOJIOTHSI 332 YCTAaHOBSBAHE U
KOJIMYECTBEHA OLIEHKA Ha BIUSHUETO HA NOJUTHKATa HA HYJIEBU M OTPULATEIHU
nuxBeHu npoueHtu Ha EILb, ®enepannusa pesepB, AHIIMIICKaTa IEHTpajHa
O6anka u SImoHckara LeHTpaliHa 0aHKa, BbPXY JOXOAHOCTTA MO IBITOCPOYHUTE
MIPaBUTEJICTBEHU LICHHH KHUYKA HA MHO>KECTBO Pa3BUTHU U Pa3BUBAIIM CE IbpKaBU
ype3 JIMXBEHUs TPAHCMUCHOHEH KaHaJl M Hal-Be€4e BBbPXY HKOHOMHUKAaTa Ha
boarapus.

Kputnuen aHamm3 Ha NPHUIOKEHHETO HAa HIMPOKHS HAOOp OT CHBPEMEHHHU
OlepaTUBHU HMHCTPYMEHTH M MpOLEIypd Ha €IMHHATa [apuyHa IOJIMTUKA B
€BpO30HaTa, C pa3KpUBaHE Ha HACTBIWIMTE 3HAYMMHU IMPOMEHH U
MPEAN3BUKATEICTBA B CTpaTerusita W OIEpaTUBHATA paMKa Ha IapU4HaTa
nonutuka Ha EIlb B ycrnoBusita Ha rino0anHata uHAHCOBAa KpH3a M IbIrOBaTa
KpH3a B €BpO30HAaTA.

ObGorarsiBaHe Ha 3HAHHUATA OTHOCHO MPAKTUYECKOTO MPUIOKEHHE Ha
METOJOJIOTHUATA 3a W3YMCIsABaHE Ha o0eMuTe JHKBHAHOCT, kouto EIIb
pasmpenens cbC CBOMTE KOHTPAreHTH B €BpPO30HATA Ype3 BCEKH BUJ| ONEpallMU Ha
OTKpUTUS  Ta3ap, M3OBJIHSABAHM  4Ype3  CHUIECTBYBALIUTE  ONEPATHBHU
UHCTPYMEHTH, C KOETO C€ JEMOHCTpPHUpAT 3aIbJIOOYEHUTE TO3HAHMS Ha
KaHJuJaTKaTa OTHOCHO NMPAKTUYECKOTO NMPUIIOKEHHE Ha CIIOXKHATa orepaTHBHA
paMKa Ha nmapuyHara nojutuka Ha Ellb.

Kputnunu 0esieskKky 1 NpenopbKu

8. JIuuyHM KayecTBa

Hou. a-p CunBus TpudoHoBa € M3KIIOUMTETHO AaKTHBHA M TPEIM3HA B CBOSTA

paOorta. [los3Ba ce ¢ aBTOpUTET cpeA KosleruTe U mpej cryaeHTture. [Ipenonasarenckure i

KaueCTBa CC OLCHABAT BHCOKO OT CTYIACHTHUTC. JlekiuuTe ce OT/IMYaBaT C JOCTBIIHOCT U
3al[’bH6OI-ICHOCT. Bucoko ce oreHsBa Bpb3KaTa C IMPAaKTHKAaTa U U3Pa3dBaAHCTO HA CTAHOBHUIIC
Mo JUCKYCHUOHHHUTC Hp06J'ICMI/I.

Bnanee nucmeHno u roBOpuMO AQHTJIMHACKU U (I)peHCKI/I C3HUK.

[ToznaBam gmorr. a-p CunBust TpudoHoBa OT BpeMeTo, KOrato Oerie CTy/ICHTKa U CbM

CBUJETEN Ha HEHWHOTO HU3pacTBaHe KaTo CHEUMaIUCT M HaydeH paboTHUK. B Hamara

ChbBMECTHa paboTa ChbM ce yOeawsia, 4e T € M3KIIYHUTENICH MPOo(EeCHOHATUCT KaKTO B
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CBOsATa ImpernoaaBaTciICKa HCI;'IHOCT, Taka W B HAYYHUTC W IPAKTHKO-IIPUIIOKHHUTC
HU3CJICABaHMNA.

3akao4YeHue

AHAJIU3BT HA HAYYHHUTE MyOJMKANMH U y4eOHaTa AeilHOCT Ha aou. a-p CuaBus
Tpudonosa Tpudonona — [IpamarapoBa nokas3pa, ye HeilHATA KAHAWJAATYPa HAI'BJIHO
OTroBapsi Ha BCHYKM HOPMATHMBHM H3HCKBAaHHMS 32 3aeMaHe Ha aKaJeMUYHATA
AJIbKHOCT ,npodecop” /3axbikurennure ycjaoBuss no 3PACBP  (wi29) nun
Jonbauureanure wu3uckBanuss 3a YHCC cbraacno 3PACBP (wi.lS and) m
MII3PACBP (un1.60 an.4)/. B kadyecTBeHO OTHOIIEHHE NMYOJMKAUMUTE HA H0I. 1-P
CunBusi TpudonoBa - IIpamarapoBa CcbABPKAT HAYYHH W HAYYHO-NPUWIOKHHU
NPUHOCH, KOWUTO Td TMPABAT HU3KJIIOYUTEJTHO MOJIE3HM 32 TEOPUSTA U NPAKTHKATA.
Bcuuko nmocoveHo mo-rope Mu 1aBa OCHOBaHHeE 14 1aM MOJIOKUTETHA OIlEHKA U ¢ IIbJIHA
yOeaeHoCT /1a MmpeJioka Ha WieHOBeTe Ha yBaxkaemoTo HayuHo xypu na riacyBsar 3a
u3boupanero Ha CunBusi Tpudonosa Tpudonosa — IlpamarapoBa Ha akageMH4HATa
AJIbKHOCT ,,lipodecop” mo npodecnonano HanpapJjeHue 3.8. “UkoHoMuka”, HaydyHa
cneurajgHoct 05.02.05 “duHaHcU, MAPUYHO OOpbBIEHHE, KPeAUT H 3acCTPaxoBKa”
(bankoBo aesi0 1 MexayHapoaHu GUHAHCH).

31.01.2020 r. / rp. Codpust B 00011117 (P
/mpod. na-p Mapraputa PyceBa AnekcanmpoBa —
Bbopucosa/
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UNIVERSITY OF NATIONAL AND WORLD ECONOMY

REVIEW

From: Prof. Dr. Margarita Ruseva Alexandrova — Borisova
Scientific specialty “Finance, money circulation, credit and insurance”,
Department of Finance, UNWE

Regarding:  Competition for academic position “Professor” in professional field 3.8.
“Economics”, scientific specialty “Finance, monetary circulation, credit and insurance”
(Banking and International Finance) in the UNWE.

1. Information about the competition

The competition is announced for the needs of the Department of Finance of the
UNWE in accordance with the Decision of the Academic Council Ne 3/10.07.2019. |
participate as a member of the scientific jury for the competition according to Order Ne
2488/12.11.2019 of the Vice-Rector of the UNWE.

2. Information about the candidates in the competition

The only candidate in the competition is Assoc. Prof. Dr. Silvia Trifonova Trifonova -
Pramatarova, lecturer in the Department of Finance of the UNWE.

She was born on 30.04.1973 in Ruse. She obtained her master’s degree in Finance
from the UNWE in 1995. In 1996 she studied at the “Ecole Polytechnique”, France, in the
specialty “Economics”.

She has pursued scientific specializations abroad at leading foreign universities and
research institutes, including at the University of Athens, Greece (1998), the University of
Cambridge, Selwyn College, Cambridge, UK (2000) and Kiel Institute for World Economics,
Kiel, Germany (2006). She was a scholar of the Ministry of Education and Science of the
Republic of Bulgaria, the British Council in Bulgaria, the Open Society Foundation, the
“Ecole Polytechnic” Foundation, Paris, the “Atanas Burov” Foundation and others.

The candidate occupies the academic position “Associate Professor” since 2006 at the
Department of Finance of the UNWE — Protocol Ne 9 of 09.05.2006 by the Scientific
Committee of the Higher Attestation Commission (HAC) at the Council of Ministers of the
Republic of Bulgaria. Since 2001 she has a Ph.D. degree in scientific specialty “Finance,
monetary circulation, credit and insurance” — Diploma Ne 27760 of December 31, 2001 from
the Scientific Committee of the HAC, with protocol Ne 15 of October 30, 2001. In 2001, she
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was nominated by the “Eureka” Foundation for the Science Achievement Award for her
dissertation on the topic “Currency Board — State and Perspectives”.

She is a member of the Control Council of UNWE since December 2019 up to now.

She is a Deputy Dean for Quality and International Cooperation of the Faculty of
Finance and Accounting (FFA) of the UNWE since November 2019 up to now.

In the period November 2011 — November 2019 she is the Chairperson of the General
Assembly of the FFA of the UNWE, and in the period February 2007 — November 2011 she
is a Deputy Dean for International Cooperation of the faculty. Since November 2019 she has
been the Chairperson, and before that she has been a member of the Faculty Committee for
quality assurance and evaluation in the FFA at the UNWE, and in the period February 2017 —
November 2019 she has been a member of the Faculty Committee for ensuring and approval
of the academic programs at the FFA.

Since February 2014 she is the Chairperson of the Control Council of the National
Trade Union for Higher Education and Science at the Confederation of Independent Trade
Unions of Bulgaria. She is the founder, coordinator and first director of the Joint Master’s
Degree Programme in “European Business and Finance” between the UNWE, Sofia and the
Nottingham Trent University, UK (2006 - 2009).

She is the head of several study programs (majors) at the Master’s Degree level of
education at the UNWE. She has repeatedly implemented academic mobility abroad for
research and teaching and training purposes under the “Erasmus+” Programme, including in
Italy, Poland, Czech Republic, France, Croatia, Greece, Portugal and more. She is the
coordinator of bilateral contracts between the UNWE and a number of foreign universities.

She is a member of editorial boards of Bulgarian and international authoritative
journals and collective volumes, a scientific editor and a member of editorial boards of
collective monographs and proceedings of scientific articles. She is a long-time traditional
chairperson of the Organizing Committee of the International Scientific Conference of
Young Scientists “Economy of Bulgaria and the European Union”, held annually by the FFA
of the UNWE in co-organization with several foreign universities.

3. Fulfilling the requirements for holding the academic position

Meeting the quantitative requirements

The candidate Assoc. Prof. Dr. Silvia Trifonova Trifonova - Pramatarova has fulfilled
all the mandatory requirements of the Law on the Development of Academic Staff in the
Republic of Bulgaria /Art. 29/.

1. She received her educational and scientific degree “Ph.D.” in specialty “Finance,

monetary circulation, credit and insurance” in 2001.

2. She holds the academic position “Associate Professor” for 13 years and 5 months

/much more than the required 2 academic years/.
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3. She submits a published monograph work “Risk Management in the Bank”, which

was not presented at the acquisition of the educational and scientific degree “Ph.D.”

and for the academic position “Associate Professor”.

4. She presents other original scientific works with contributions to the development

of financial science and practice.

She also fulfilled all additional requirements of the UNWE after taking the academic
position “Associate Professor”:

1. Worked at least 800 hours of equivalent auditorium employment as a habilitated

lecturer.

2. Assoc. Prof. S. Trifonova has developed a total of 12 academic courses, of which 7

in Bulgarian and 5 in English /relevant curricula are presented/.

3. An individual Textbook “European Monetary and Financial Integration” with a

volume of 448 pages was published and a co-authored Textbook for distance learning

“International Finance”, where by Assoc. Prof. Trifonova participates with 197 pages.

4. She has delivered 5 lecture courses in English.

5. She has supervised three successfully defended Ph.D. students.

6. She has managed 5 scientific research, educational and applied projects, including

3 national and 2 university.

7. She has participated in 19 scientific research, educational and applied research

projects, including 5 international, 5 national and 9 university.

8. She has presented papers at 7 national conferences in the country.

9. She has participated with papers at 23 international conferences in the country,

including in 5 international conferences organized by international organizations.

10. She has participated with papers at 10 international conferences abroad.

11. She has a published monograph, presented as a habilitation work and 7

participations in collective monographs.

12. She has 2 studies published in scientific journals, referenced and indexed in

world-renowned databases and 13 studies published in non-refereed scientific peer-

reviewed journals.

13. She has published 51 articles and papers, of which 4 are published in scientific

journals, referenced and indexed in Scopus and/or Web of Science, 11 published in

scientific journals, referenced and indexed in other international scientific information

databases, 6 papers published in proceedings of scientific conferences held abroad or

in Bulgaria, organized by international scientific or professional organizations, and 30

published in specialized scientific journals with editorial boards.

14. Citation has been found in 61 publications, including 9 citations in scientific

publications, referenced and indexed in international databases of scientific

information, 48 citations in monographs, 4 citations in specialized scientific journals

with editorial boards.
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15. She is a member of the Governing Board of the Bulgarian Macroeconomic
Association, member of the Board of Trustees of the “Atanas Burov” Foundation,
founder and member of the Balkan Institute for Strategic Forecasting and Risk
Management, etc.

Meeting the quality requirements

Based on the transcript-extract from Protocol Ne 2 of the meeting of the UNWE
Habilitation Council, held on May 15, 2019, it is established that the Habilitation Council
gives a positive opinion to the candidate in the competition Assoc. Prof. Dr. Silvia Trifonova
- Pramatarova. The application of Assoc. Prof. S. Trifonova - Pramatarova for participation
in a competition for the occupation of the academic position “Professor” corresponds to the
quantitative and qualitative requirements adopted by the Academic Council of the UNWE.

The candidate has a large number of publications that far exceed the required
number. She participates in the competition with 83 publications.

4. Assessment of the educational and teaching activities

The applicant for the competition has considerable teaching experience that goes
beyond the requirements for acquiring the academic position “Professor”. The
information provided by the Department “Educational documentation, reporting and control”
shows that during the previous five academic years, Assoc. Prof. Silvia Trifonova exceeded
/in some years significantly/ the required academic load: 2014/2015 - 613 hours; 2015/2016 -
567 hours; 2016/2017 - 384 hours; 2017/2018 - 330 hours; 2018/2019 — 233 hours /lectures
at Bachelor’s Degree and Master’s Degree/. The opinion polls of the students show a high
appreciation for the work of Assoc. Prof. Dr. Silvia Trifonova. The opinion of the colleagues
in the Department of Finance is that Assoc. Prof. Trifonova is a serious and responsible
teacher, extremely precise and demanding to herself. This is reflected in the candidate’s high
marks. Many years of teaching practice and the undisputed qualities of the candidate lead to
the conclusion that the candidate is fully prepared to take up the academic position in the
competition.

The candidate gives lectures and seminars in the following courses at Bachelor’s and
Master’s Degrees: “International Finance” (in Bulgarian) — now; “International Finance” (in
English) — now; “Bank Risk Management” (in Bulgarian) — now; “Bank Risk Management”
(in English) — now; “International Financial Management” (in English) — now; “International
Financial Organizations” (in Bulgarian) — now; “International Financial Organizations and
Programs” (in Bulgarian) - now; “Banking”; “European Economic and Monetary Union”;
“European Monetary and Financial Integration”; “Fundamentals of Finance” - in the
Regional Center for Distance Learning-Haskovo — now; “Finance” — in the Regional Center
for Distance Learning-Haskovo — now; “Monetary Theory and Monetary Policy” — First
Level”; “Monetary Theory and Monetary Policy — Second Level”.

She has supervised three Ph.D. students at the Department of Finance at the UNWE,
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who successfully defended their doctoral theses.
The teaching activity and academic competence of Assoc. Prof. S. Trifonova fully
correspond to the specifics of the competition.

5. General characteristics of the provided scientific works/publications

The main areas of research of the candidate are: Thematic area “Banking” and
Thematic area “International Finance”.

Summary of scientific and/or applied scientific findings by thematic area:

A/ Thematic area “Banking”

The main scientific results in this thematic area can be traced in 4 fields:

First, managing bank risks. Here stands out the monographic work of Assoc. Prof. S.
Trifonova, who represents a complete and complex theoretical, methodological and applied
scientific research, devoted to the identification, management and control of risks in banking
activity following the example of the contemporary Bulgarian banking practice (Publication
Me 1). Candidate’s research on modern methodological tools for assessing, managing and
controlling specific types of banking risks, such as credit risk (Publications Ne 29, 44, 50,
58), operational risk (Publications Ne 26, 27, 54) and liquidity risk (Publication Mo 73) are of
scientific interest. Also worthy of consideration is the study of the capacity of the Bulgarian
banking system to meet capital and liquidity pressures (Publication Ne 23) by developing a
methodology for quantifying and analyzing the stability of the banking system by applying a
fuzzy logic model as a reliable valuation tool for reflecting uncertainty when analyzing
banks’ risk profile.

Second, the development of payment and settlement systems. For the first time in the
Bulgarian financial literature the problems of the payment and settlement systems oversight
are covered. The in-depth studies of the candidate on the activity of payment and settlement
systems in Bulgaria, their compatibility with international standards and the effectiveness of
the payment systems oversight applied by the BNB deserve attention (Publications Ne 49, 52,
67, 51, 74). The risks in payment intermediation have been identified and possible solutions
have been outlined to ensure the security, reliability, continuity and efficiency of the payment
systems (Publication Ne 53). A critical analysis of the problematic aspects of the current
payment market infrastructure in the EU and the euro area has been made (Publications M
11, 38, 84).

Third, the development of the banking and financial system. Noteworthy is the
assessment and analysis of the impact of negative external shocks (the global financial crisis
and the euro area debt crisis) and negative internal shocks (the crisis with Corporate Credit
Bank) on the banking sector (Publication Ne 79) and the identification of some problematic
aspects in the development of the deposit market in Bulgaria (Publications Mo 18, 55). Of
interest is the case study approach used to analyze the effects on the banking system in the
EU and the euro area by the unconventional monetary policy measures of the European
Central Bank (ECB), following the example of several specific banks (Publications Ne 13,
64). In her works, the candidate has also given prominence to the development of the
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financial and insurance sectors, the capital market and the collective investment industry
(Publications Ne 79, 68, 43).

Fourth, innovation in banking and finance. It is noteworthy the summarizing of
today’s business challenges and security risks to banks, and the formulation of possible
strategies for addressing them, such as the deployment of cloud computing banking platforms
(Publications Ne 35, 46, 47). It is of great scientific interest the critically analysis of the
advantages and disadvantages of the digital currencies that have become widespread in recent
years (Publication Ne 76), as well as the first study made into the literature on the risks facing
the investors in the cryptocurrency OneCoin (Publication N2 30).

B/ Thematic area “International Finance”

Significant scientific results are highlighted in the two textbooks by Assoc. Prof. S.
Trifonova in the field of International Finance: European Monetary and Financial
Integration, in a total volume of 448 pages (Publication M 83), and International Finance, in
a total volume of 401 pages and total candidate pages — 197 pages (Publication Ne §2).

There is a certain scientific interest in the overall and in-depth study of monetary and
financial aspects of European economic integration, covering both the theoretical,
methodological and practical aspects of the ECB’s monetary policy in the euro area
(Publication M 83). The unique contemporary dimensions of international finance in the context
of the globalization process, the factors behind the accelerated growth of international finances
and international trade, and the recent changes in the scope and content of the different types of
exchange rate regimes in force in the IMF member states are of great scientific interest
(Publication M §82).

From the publications of Assoc. Prof. S. Trifonova basic scientific results can be deduced
in the thematic area “International Finance” in the following 4 fields:

First, the contemporary unconventional monetary policy of the world’s leading
central banks. Particularly noteworthy is the in-depth theoretical, methodological and applied
analysis of the unconventional monetary policy of the leading central banks — the European
Central Bank (ECB), the Federal Reserve System (Fed) of the United States, the Bank of
England (BoE) and the Bank of Japan (BoJ) (Publications M2 2, 3, 5). The objectives, scope,
measures, instruments and distinctive features of unconventional monetary policy and its
effects are revealed — on developed economies such as the euro area member states, non-euro
area member states (the United Kingdom, Sweden, USA, Japan and other developed
countries), for the developing countries such as the BRICS member states (Brazil, Russia,
India, China, South Africa), Turkey, etc., and especially for the Bulgarian economy.

Second, the functioning and impact of the currency board arrangement. Of interest is
the attached critical analysis of the effects of the currency board arrangement in Bulgaria and
the fiscal constraints on the development of the Bulgarian economy in the process of bringing
Bulgaria closer to the euro area in the catch-up development, with an emphasis on the
problem of “leakage” of added value, the presence of structural imbalances in the export and
import of low value-added raw materials, and the effects on Bulgarian business of the EU
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membership and of the global financial crisis and the euro area crisis (Publication Ne 7).
Suggestions and measures are outlined to reform the fiscal policy for recovering the economy
and employment.

Third, the functioning of the European Economic and Monetary Union (EMU), the
single internal market, Bulgaria’s EU membership and the prospect of Bulgaria’s accession
to the euro area. Noteworthy is the critical analysis of the arguments “for” and “against”
Bulgaria’s accession to the Eurozone on the basis of studied strategic and procedural aspects
of the integration process of the country and in particular of the BNB to the Eurosystem, and
the empirical analysis of the fulfillment of Maastricht convergence criteria (Publication M
69), highlighting risks and challenges, and possible solutions to overcome them (Publication
Mo 16).

Fourth, the impact of international economic processes and, above all, of the global
financial crisis on the Bulgarian economy. It is noteworthy that the author’s methodology,
based on the questionnaire method, has been developed and put into practice to investigate
the inflow/outflow of foreign direct investment (FDI) to and from Bulgarian companies in a
crisis, lending to businesses in Bulgaria and the business climate, and the impact of these
processes on the balance of payments of the country (Publications Ne 6, 42). External
financial flows of Bulgaria in the period after the introduction of the currency board are
thoroughly examined, taking into account the impact of the country’s EU membership and of
the global financial crisis (Publications Me 22, 41, 70), and a quantitative assessment of the
dynamics of FDI and GDP by components before and after the crisis was made (Publication
MNe 37).

Assessment of the monograph as a separate subject for review.

The monograph is on “Risk Management in the Bank”, with a volume of 418
pages and includes six chapters. The research includes a study of a wide range of Bulgarian
and foreign literary sources in the field of banking (a total of 204 cited literary sources). The
practical experience of credit institutions in Bulgaria in relation to the management of
banking risks is also used. Structurally, the monograph includes an introduction, six chapters,
a conclusion, a bibliography, and 9 annexes.

The main objective of the monographic work of Assoc. Prof. Dr. S. Trifonova stated
to identify and analyze the risks faced by banks in their activities and hence to study the
modern methods of measuring, managing and controlling risks according to the example of
contemporary Bulgarian banking practice has been achieved.

The research objectives have also been achieved: 1. The risks specific to the activities
of banks are thoroughly defined and identified. 2. The theoretical foundations and concepts
of banking risk management in the context of banking regulation theory are explored in
detail. 3. The structure of risk exposure of banks has been studied, including to credit,
market, operational risk and other types of banking risks. 4. The role of banking regulation
and supervision with a focus on the regulations in the Basel Capital Accord — mainly Basel 11
and Basel Il — has been analyzed in detail. 5. Banking risk assessment methods and
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approaches are thoroughly researched and systematized. 6. Investigated in detail is the risk
profile of the Bulgarian banking system and the instruments used by banks to manage the
types of risks. 7. The current trends and problems in the management of banking risks in
Bulgaria are revealed.

The main thesis of the study is that the correct application of new, modern methods,
approaches and models for measuring, managing and controlling bank risks gives an
opportunity to get a good idea about the state of risk exposures, risk profile, capital position
and financial sustainability of banks, and to provide a reliable justification for the results
obtained. The monograph concludes with a summary of the main findings of the study. On
the basis of the analysis made, summaries and recommendations on risk management of
banks in Bulgaria are presented.

Suggestions are being made regarding the correct application of modern methods,
approaches and models for measuring, managing and controlling banking risks, so as to gain
a better understanding of the risk exposure status, risk profile, capital position and financial
sustainability of banks. The main contemporary trends and problematic aspects in the field of
risk management in banks in Bulgaria are summarized and conclusions and
recommendations are formulated regarding the overall policy pursued by the banks in the
country, the process of managing their inherent risks in credit and other activities, observing
the requirements of the Basel 111 international regulatory framework and the prospects for the
development of credit institutions with a view to Bulgaria’s accession to the euro area and
the Banking Union.

6. Assessment of the scientific and applied contributions

The works of Assoc. Prof. Dr. Silvia Trifonova - Pramatarova present the author as a
well-established researcher. The publications have a very high scientific value. The author’s
theses are well grounded and represent the development of scientific theory in the field. The
candidate for “Professor” binds her research with specific recommendations for our practice.

The following scientific and applied scientific contributions can be deduced from

the assessments made about the quality of the publications of Assoc. Prof. Dr. Silvia
Trifonova - Pramatarova.

SCIENTIFIC CONTRIBUTIONS:

A/ Thematic area “Banking”

1. A novelty for the Bulgarian specialized financial literature is the in-depth analysis
of the conceptual and methodological aspects of each of the methods, approaches
and models that banks use to measure banking risks — “value at risk” (VaR) based
on method “variance-covariance” (Var/CoVar), historical simulation method,
Monte Carlo simulation method, Stressed VaR, factor models, sensitivity analysis,
Delta-Var method, stress test approach, scenario analysis.

2. There is an enrichment of existing scientific knowledge in the financial field
regarding the modern functioning and development of payment and securities
settlement systems, both nationally and internationally. The practical experience of
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the candidate as a founder and expert in the “Payment Systems Oversight”
Department, Banking Policy Directorate, Banking Department at the BNB,
contributes to this.

. Enhancing scientific knowledge through in-depth studies of ongoing innovations in

banking and finance, and their effects, with formulating recommendations and
solutions to banking practices in order to enhance the security of banking
operations and to achieve the business goals of banks.

B/ Thematic area “International Finance”
1. A novelty for the Bulgarian financial science is the in-depth theoretical and

methodological study of the modern unconventional monetary policy of the
leading central banks worldwide, with the identification and scientific summary
of the strategic and operational framework, programs, measures, channels of
impact and effects of the unconventional monetary policy of the ECB, the
Federal Reserve of the United States, the Bank of England and the Bank of Japan
on a very wide range of countries.

Enriching the existing knowledge on the role and impact of the Financial Stability
Pact (Fiscal Compact) on the EU Member States and mainly on Bulgaria,
revealing the main problems and challenges facing the Bulgarian financial sector
and the economy in fulfilling the Fiscal Compact commitments.

Critical analysis of the role of the currency board and fiscal constraints on the
development of the Bulgarian economy in the process of convergence of Bulgaria
with the euro area in the catch-up development, with emphasis on the problem of
“leakage” of added value, the presence of structural imbalances in exports and
imports of low value-added raw materials, with outlining possible solutions for
promoting growth and bringing the Bulgarian and European economies closer.

APPLIED SCIENTIFIC CONTRIBUTIONS:
A/ Thematic area “Banking”

1.

For the first time in the Bulgarian specialized financial literature an applied
research on the measure “value at risk” by the method “variance-covariance” for
the assessment of currency risk in banks has been made, together with the
identification of risk factors, the specific stages in the assessment process and the
required specific techniques for measuring the value at risk.

The existing literature has been enriched with basic practical and applied aspects
and problems in measuring the credit, market and operational risk of banks in
Bulgaria, with formulated proposals for increasing the effectiveness of risk
management in banks through the correct application of modern measurement
approaches, management and control of banking risks.

21



3. Critical analysis of problematic aspects in the modern development of the banking
system and payment and settlement systems, both in Bulgaria and on a European
scale, by applying a rich analytical toolbox, revealing the impact of the global
financial crisis and the role of banking supervision and payment systems
oversight.

B/ Thematic area “International Finance”

1. A novelty for the Bulgarian financial science is the in-depth practical and critical
analysis made of the contemporary unconventional monetary policy of the
leading central banks around the world, introduced in response to the global
financial crisis, and the impact of this policy on developed and developing
countries, and mostly on Bulgaria. A methodology for establishing and
quantifying the impact of zero and negative interest rate policies of the ECB, the
Federal Reserve, the Bank of England and the Bank of Japan on the long-term
government securities yields of many developed and developing countries and
especially on the Bulgarian economy by the interest transmission channel has
been developed and implemented.

2. Critical analysis of the implementation of the broad range of modern operational
tools and procedures of the single European monetary policy in the euro area,
revealing significant changes and challenges in the ECB’s monetary policy
strategy and operational framework in the context of the global financial crisis
and the debt crisis in the euro area.

3. Enrichment of knowledge on the practical application of the methodology for
calculating liquidity volumes distributed by the ECB with its counterparties in the
euro area through each type of open market operations performed through
existing operational instruments, demonstrating the applicant’s in-depth
knowledge of the practical application of ECB’s complex operational monetary
policy framework.

7. Critical remarks and recommendations

8. Personal qualities

Assoc. Prof. Dr. Silvia Trifonova is extremely active and precise in her work. It
enjoys authority among the colleagues and the students. Her teaching qualities are highly
appreciated by the students. Her lectures are distinguished by their accessibility and depth.
The relationship with practice and the giving of opinion on discussion issues are highly
appreciated.

She is fluent in written and spoken English and French.

22



I have known Assoc. Prof. Dr. Silvia Trifonova since she was a student and | have
witnessed her growing up as a specialist and researcher. In our collaborative work, | have
convinced myself that she is an exceptional professional in both her teaching and research
and applied research.

Conclusion

The analysis of the scientific publications and the teaching activity of Assoc.
Prof. Dr. Silvia Trifonova Trifonova - Pramatarova shows that her application fully
meets all the normative requirements for occupying the academic position “Professor”
/Mandatory requirements for the Law on the Development of Academic Staff in the
Republic of Bulgaria (Art. 29) and the Additional requirements for the University for
National and World Economy in accordance with this Law (Art. 15 para. 1) and the
Rules for the implementation of this Law (Article 60, para 4)/. In qualitative terms, the
publications of Assoc. Prof. Dr. Silvia Trifonova - Pramatarova contain scientific and
applied scientific contributions, which make them extremely useful for theory and
practice. All of the above gives me a reason to give a positive assessment and with
complete conviction to propose the members of the distinguished Scientific Jury to vote
for the election of Silvia Trifonova Trifonova - Pramatrova to the academic position of
“Professor” in the professional field 3.8. “Economics”, scientific specialty 05.02.05
“Finance, monetary circulation, credit and insurance” (Banking and International
Finance).

31.01.2020 / Sofia SIgNALUNE: ..
/Prof. Dr. Margarita Ruseva Alexandrova - Borisova/
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