YHUBEPCUTET 3A HAITMOHAJIHO 1 CBETOBHO CTOITAHCTBO

PEHOEH3UA

Otr:  npod. n1-p Auapeii bosinoB 3axapueB, Hay4yHa crienuaaHOCT ,,OUHAHCH, MAPUYIHO
oOpbIIeHNE KPEUT U 3acTpaxoBka (Punancm)“, xarenpa ,DOuHancu W Kpeaut’ mpU
Cromnancka akagemus ,,/JJlumutsp A. LleHoB”

OTHOCHO: KOHKYPC 32 3a€MaHE€ Ha aKaJIeMUYHA JUTHKHOCT ,,lipodecop mpodhecHoHaITHO
HanpasiieHue 3.8. MKoHOMWKA, HaydyHa CHEHHATHOCT ,,OUHAHCH, MApUYHO OOPBIICHHE
KpEIUT ¥ 3acTpaxoBka“ (0aHKOBO €10 U MexayHapoaau punancu) B YHCC.

1. Undopmanus 3a KOHKypca

OO6sBaTa 3a KOHKypca € 3a HyxauTe Ha karenpa ,,Ounancu® npu YHCC, cbrioacHo
Pemenune na AC Ne 3/10.07.2019 r. Bp3naranero Ha yyacTue B CbCTaBa Ha HAYYHOTO XKYpPHU €
mo cunara Ha 3anmoBex Ne 2488/12.11.2019 r. na PekTopa na YHCC.

2. Nudopmanus 3a KaHIMIATUTE B KOHKYpca

Karo eauncTBeH kanaunaT B KOHKypca ce sBsiBa gou. A-p CwiBus Tpudonosa
Tpudonosa — IlpamartapoBa. Ts e mpenonaBaren B karenpa ,,Punancu” Ha YHCC Ha
aKaJleMHUYHA JIEKHOCT ,,JTOLIEHT .

Hou. Tpucdonosa e pogena na 30.04.1973 r. B rp. Pyce. Ilpunobusa marucrbpcka
crenen B crnernuanHoct ,,Ounancu” B YHCC mpe3 1995 r. IlpunoOuBa HOMBIHUTETHO
obyuyenue npe3 1996 r. B VuuBepcurera ,,Exon Ilonurexuuk” (Ecole Polytechnique),
@pannus, B crnenmanHocT ,JdkoHomuka”. CbINIACHO NOKYMEHTHTE IIO KOHKypca ca
MPWJIOXKEHN JTOKA3aTeJICTBA 3a HAyYHU CHEIUaIM3allii B 4ykKOWHA BbB BUCOKO paHKHpPAHU
3a/IfpaHUYHU Hay4YHU W aKaJeMU4HU opraHu3anuu: AtuHckusa YHuepcurer (University of
Athens), I'eprus (1998 r.), Yausepcutera B Kelimopumx (University of Cambridge), Konex
,Cenyun” (Selwyn College), KelimOpumx, BenuxoOpuranus (2000 r.) m Wuctutyra 3a
ceeroBeH nkoHomukc B Kui (Kiel Institute for World Economics), Kui, I'epmanus (2006 t.).
B pasnuuHM rOAMHM TS € Iedenwia CTUNEHAMAHTCKM KOHKYpPCH UM TIporpamu B
MunucTepcTBOTO Ha oOpa3oBaHueTo M Haykara, ®onpamus “OTBOpeHO 00IIeCTBO”,
bpuranckus ceBer B bbarapus, Ponmanus “Exon [Momurexnuk” ([Maprxk), donpanms
»ATanac bypos” u np.

AKaJieMHYHa JUThKHOCT ,,JJOIIEHT ~ KaHIMJaTa Mo KOHKypca npuaodusa npe3 2006 r.
kbM Karenpa ,,dOuHancu” Ha YHCC. KoHkypchT € peructpupan ¢ npotokona Ne 9 ot
09.05.2006 r. or Hayuyna xomwmcusi mpu Bucmara arecranmonHa komucus (BAK) xem
Munucrtepckus cbBeT Ha Penyonuka bearapus. HeitHata oOpa3oBaTeiHa U HAy4YHA CTeNeH



»10KTOpP” 10 Hay4yHa choeuudaiHocT ,,DOuHAHCH, NapUYHO OOpBILICHHE, KPEeIAuT Hu
3acTpaxoBka” € cbriaacHo Jummoma Ne 27760 ot 31.12.2001 r. or Hayuyna xomucwusi, c
npotokoa Ne 15 ot 30.10.2001 r. npu BAK. Juceprammonnust i tpya “lIlapuyen cbBeT —
ChCTOSIHUE U MepcnekTuBr” 3aciyxasa npe3 2001 roa. Homunauus ot ®ongauus ,,EBpuxa”
3a Hay4yHa Harpasja.

B YHCC 14 e wien Ha Konrponnus ceBer Ha YHCC ot nexemspu 2019 r. Jom.
TpucdoHoBa e 3aMeCTHHK-/IEKaH MO Ka4eCTBOTO U MEXAYHAPOJHOTO CHTPYAHMYECTBO HA
®dunancoBo-cueroBoaHusA akynrer (PCD) mva YHCC ot noemBpu 2019 r. 3a mepuoma
HoemBpu 2011 1. — HoemBpu 2019 r. e 3aemana m3OopHata mawmxHOCT Ilpencemaren Ha
O6moto cropanue Ha PCD na YHCC, a B nepuona despyapu 2007 r. — HoemBpu 2011 1. e
3aMeCTHUK-JIEKaH MO0 MEXIYHApOJHOTO ChTpyIHUYEeCcTBO Ha ¢akynrera. Ot HoemBpu 2019
r. ¢ [Ipencenaren na ®axkynTeTHaTa KOMUCHUS 3a OCUTYPSIBAHE M OLIEHSIBAaHE Ha Ka4eCTBOTO
BB ®CO na YHCC. Ha naumonamHo HuBo oT deBpyapu 2014 r. 3aema mnosunmsiTa
[Ipencenaren na Kourtponnus cwhBer Ha Hanwmonannust OpaHIoB cuHaukar ,Bucie
obpazoBanne u Hayka“ kpbM KHCB. Wuummarop m mbpBu aupekrop Ha ChBMecTHaTa
MarucTbpcka nporpama mno ,.EBpomeiicku 6usnec u ¢unancu” mexay YHCC, Codus u
VYuusepcutera Hotunram Tpent (Nottingham Trent University), Benukoopuranus (2006 —
2009 r.). Ima yuyebna u anmunuctparuBHa anraxupanoct B OKC ,,Maructep” B YHCC.
Otuura moOunHocT mo Ilporpama ,.Epazem+” B Uranus, [lomma, Yemkara pemyOiuka,
Opannus, XbvpBatus, ['spuus, [lopryranus m ap. AHraxupaHa € KaTo KOOPAMHATOp Ha
nsyctpanHu  gorosopu Mexay YHCC wu  3aarpannuynu  yHuBepcuteTd. [locTtosiHeH
npencenaren € Ha OpraHu3alMOHHUS KOMUTET Ha MeayHapoHaTa HaydHa KOH(pepeHIus
Ha MjaauTte yueHu ,,Jikonomukara Ha bearapus u EBponelickus cpro3” Ha @PCO na YHCC.
UsneH e Ha peJaKIIMOHHM ChBETH Ha OBbJIrapcKa U MEXIyHapOAHA HayyHa MepuoInKa.
MN3BO/: Karo kanauaar no koukypca aou. A-p Cunasusa Tpudonosa — IIpamaraposa
pasmojiara cbc 3a0ejie’KUTeJHA OOIIeCTBEHA W AaKaJeMHYHA Kapuepa, KOATO e
NpPeICTaBs KATO FeHePAllMOHEH JinjAep cped yyeHuTe B Bbiarapusi B 1eMOKpaTuYHHUS
nepuoja Ha pasputue ciaen 1989 roxa.

3. H3mbjHeHHMe HA M3MCKBAHUSTA 32 3aeMaHe HA aKaJeMHUYHATA JIbKHOCT

HN3nbiaHeHHe HA KOJIMYECTBEHUTE U3MCKBAHUS

Hom. a-p Cunsust Tpudonosa Tpudonosa - [IpamarapoBa U3NMBIHIBA KATETOPUIHO

3aapiokuTenHuTe yenosus mo 3PACPB (wn. 29).

1. Tlpupobmia e oOpa3oBarenHata M Hay4YHa CTENEH ,,JJOKTOp™ 1O Hay4yHa
cnenuanHoct ,,OUHAHCH, MAPUYHO OOPBIIEHHE, KPEIUT M 3acTpaxoBKa“ mpe3
2001 r.

2. 3aeMa akameMH4YHa JIBXHOCT ,,JOIeHT 13 ronuuu u 5 Mmec.

3. Tlpencrass myOaukyBaH MOHOTpaUieH TPy ,, Y IpaBiieHHWEe HA PUCKa B OaHKaTa”.
CpmsT He MOBTapsi B ChIBbpPKATENIEH acleKT TPYAOBETe 3a NMpUIoOMBaHE Ha
OHC ,,nokTop* 1 akageMrYHaTa JJIbKHOCT ,,JIOLEHT .



4.

ABTOp € Ha MHOXECTBO JIPYIM OpPUTMHAJIHU HAy4YHU TPYAOBE C IMPUHOCH 32
pazBuTHe Ha (UHaHCOBaTa Hayka W TMpPaKTUKa B [IbTH [PEBUIIABAIIU
HAI[MOHAJTHUTE U YHUBEPCUTETCKU MUHUMAIIHU KPUTEPUAITHU U3UCKBAHUS.

Crnien 3aemaHe Ha akaJeMUYHATA JJIBAKHOCT ,,JIOUEHT , OT MO3UIMs Ha BhTPEIIHATA 32

YHCC xpurepuanna cucrema 3a axkaaemMuuHo pasButue jon. CumBus TpudonoBa —

[IpamaTtapoBa peructpupa caeaHUTE JOKYMEHTAIHO MOJIKPEIEHH MOKa3aTeNH:

1.
2.

10.

11.

12.

13.

[IpupaBHEeHa ayAuTOpHA 3a€TOCT KaTo Xabunutupano juue ot Hax 800 vaca.
Pazpaborenn 12 y4yeOHM KypcoBe, OT KOMUTO 7 Op. Ha Obiarapcku m 5 Op. Ha
AHTJIMMCKY €3HUK.

[TyOnukyBaH e camocTosiTeleH yueOHHK ,.EBpomeiicka mapuyHa u (hrHaHCOBa
uHTerpamusas ¢ obem 448 cTp. W y4yeOHHMK 3a AUCTAHIIMOHHO OOy4YeHHUE
»MexayHapoHu QuHaHCH’ B ChaBTOPCTBO € ydacTue OT jol. TpudoHoBa cbe
197 uznarencku cTp.

[IpencraBs myOIMKyBaHU CTATHH M JAOKIamu — 51 Opos, oT xouto 4 Op. B Hay4Ha
nepuoauka, pedepupana u uHAEKCHpaHa B Scopus w/mm Web of Science, 11 6p.
nyOaMKyBaHM B HAy4YHH CIHCaHUA, peQepupaHd U HWHIACKCUPAHU B JPYTH
MeXAyHapoAHHU 0a3u JaHHU ¢ HayyHa uH(opmanus, 6 10KiIana, MyOJIUKyBaHU B
COOpPHHMIIM OT HayYHH KOH(EPEHILWH, MPOBEACHU B UyXOWHA Wi B bbirapus,
OpraHM3UpPaHU OT MEXAYHAPOJHU HAYYHH WM MPOPECHOHATHHU OpPTraHU3alUU U
30 Op., nyOIMKyBaHU B CHELMATU3UPAHU HAYUYHU CIIUCAHMSI C PEIKOJIETUS.
[IpencraBs nyOiMKyBaHa CaMOCTOSITENIHA MOHOTpadus, MpeICcTaBeHa KaTo
XaOMIMTaMOHEeH TPy ¥ 7 Op. y4acTHs B KOJIEKTUBHU MOHOTpad .

O6esmneuaBa 5 Kypca JIEKIIUU Ha aHTTIUHCKH €3UK.

Hay4HO ppKOBOIM TpHIMa YCIIEIIHO 3aUTHIN TOKTOPAHTH.

PbKoBOIM meT Hay4YHOM3CIIEAOBATENICKU, OOpa30BaTeIHH M HAyYHO-TIPUIIOKHU
MIPOEKTH, B T.U. 3 HALIMOHAIHU U 2 YHUBEPCUTETCKH.

Nma yuactue B 19 HaydyHOM3CIENOBATENICKH, OOpa3oBaTeJHW U HAy4yHO-
OPUIOKHM TPOEKTH, B T.4. 5 MEXAyHapoJIHH, S5 HauMOHaIHM Hu 9
YHHUBEPCHUTETCKH.

[Ipencrasst mokazaTesncTBa 3a y4yacTHe C JOKJIAJW B 7 HallMOHATHU KOH(EPESHITUU
B CTpaHara.

[IpencraBs pokaszaTencTBa 3a y4dacTHE C JOKJIaAd B 23  MEXIyHapOJHHU
KOH(pepeHIIMM B CTpaHaTa, B T.4. B 5 MEXAYHapoJHU KOH(EpPEHIIHNH,
OpPTraHU3UPaHU OT MEXKAYHAPOTHH OpraHU3aLUH.

IIpencraBs nokazaTencTBa 3a ywyacThe ¢ Jokiaaun B 10 MexIyHapoaHU
KOH(EepeHIIMH B UyKOHHA.

[lpencraBs 2 crymuu, NyONMKyBaHW B HAYYHH W3JaHWsA, pedepupaHu u
WHJIEKCUPAHU B CBETOBHO M3BECTHU 0a3u MaHHU U 13 cryauu, myOnMKyBaHH B
HepedepupaHy CIIMCAaHUS C HaydyHa PELeH3Us.



14. HayuHno TBOpYecTBO Ha J011,. TpudoHOBa € uTUpano B 61 mybaukanuu, B T.4. 9
LUUTUPAHUS, YCTAaHOBEHM B HAay4YHU H3JaHUs, pedepupaHu M UHACKCUPAHU B
MeXayHapoaHu Oa3u JaHHU C HayyHa wuHpopmarus, 48 UUTUpaHUS B
MoHOrpadun, 4 TUTUPAHUS B CIICIUATU3UPAHU HAYIHH CITUCAHUS C PEAKOJICTHSI.

15. lou. TpudonoBa e wuneH Ha YmpaBUTeNHUsS CbBeT Ha bbiarapckara
MaKpOMKOHOMHYECKA aCOLUALIHS.

16. Ynen e na CpBeta Ha HacToATenuTe Ha Poxpanus ,,Atanac bypos”.

17. Unen e Ha bankaHCkusl MHCTUTYT 3a CTPATErMYE€CKH MPOTHO3U U YIIPaBJICHHUE Ha
pucka.

MN3BO/: He ce ycraHoBsiBa ()aKTHYeCKO HEH3NbJIHEHHE MO0 HUTO €AHA NMO3HLHA OT
HALlMOHAJIHATa, pecn. BbTpemHaTa 32 YHCC pamka 3a 3aemaHe Ha akaJeMHYHATa
MTBKHOCT ,,nipoecop®. OT KapraTa 3a M3NbJIHEHHE HA KOJMYECTBEHUTE U3MCKBAHUSA
3a 3aeMaHe Ha aKaJeMHYHaTa LIbKHOCT ,IIlpodecop” B YHCC no npodecnonannu
HANPABJIEHNUS] ¢ AKPeIUTHPAHU JOKTOPCKH NMporpamMu B Hay4yHa obuact 3. Coumnaanm,
CTONMAHCKM M NMpaBHU HayKu aou. 1-p CunBus Tpudonosa — IlpamarapoBa ortunrta B
pasaea 1. HanmonajqHu MUHUMAJHM H3UCKBaHUA cbriaacHo 3PACPBH (wi.20) u
IIpaBuiiHMka 3a npujioxkenuero my (wi.la, an.1) oomo 2745,07 Touku, a mo pasagea IL.
Jonbanurenanu uzuckBanus 3a YHCC cbraacno 3PACPB (41.20, ai.5) u IlpaBuiinuka
3a npwiokeHuero ™My (wila,an.2-3) o0mo 1256,25 Ttouku. KymynaruBHusT
€KBHBAJIEHT OT MEeTPUYHHM MoKa3aTejau mo oryeTHu no3uuuu e 4001,32 ToUKH, KOETO
HaJABHIIABa B MbTH MUHUMAJIHUTEe HanuoHaJHUTe (Mo IIMI3PAC) u nonmbJaHUTETHUTE
(BbTpemnn) 3a YHCC usuckBanus.

N3nbiaHeHue HA KayeCTBEeHNTe U3MCKBAHUS

Cwvgemvm no xadbunumayusa npu YHCC e Oan nonoscumenno cmanosuuje 3a
kanouoama 6 koukypca pon. n-p Cunsust Tpudonosa — IlpamarapoBa (Bx. mpenuc —
u3pnedeHue ot Ilporokonm Ne2 ot 3acenanue Ha CobBera mo xabwimuranus Ha YHCC,
mpoBeneHo Ha 15.05.2019 r.). Karo kanaumpar 3a 3aeMaHe Ha aKaJeMHYHA ATBXKHOCT
,»IIpodecop” ycTaHOBsIBaM ITBJIHO choTBeTCTBUE 3a J1o1l. CunBus Tpudonosa — [Ipamaraposa
Ha KOJIMYECTBEHHUTE U KauecTBeHUTE n3uckBanus, npuetn or AC na YHCC.
N3BO/J: Jou. TpudoHoBa e aBTOop Ha 00eM NyOJMKANUH, KOMTO MHOTOKPATHO
HAIXBBPJISAT H3UCKBAHHUTeE.

4. OueHka HA y4eOHO-NIPeNnoAaBaTe/JCKaTAa JAeifHOCT

Kananaarkara no koHKypca uma 6orar npenogasarteycku onut. Toi e B Mmamad
3HAYUTEJTHO HAJA MHMHHMAJIHHMTE M3MCKBAHUS 32 NPHAOOMBAHETO Ha aKaJAeMHYHATA
AJTbKHOCT ,,npogecop”. Ilo koHKypca ce oTunTa ydyeOHa HaTtoBapeHocT jekuuu B OKC
“0akanabp” u OKC “maructep*: 2014/2015 r. - 613 u.; 2015/2016 . - 567 u.; 2016/2017
r.- 384 4.; 2017/2018 r.- 3304.; 2018/2019 r. — 233 u.



Jou. TpudonoBa Boau JIEKIMU U YINPAXKHEHUS MO CIEAHUTE Y4€OHH TUCHUIUIMHU B
OKC ,,6akanapp u OKC ,,Maructsp*: ,,MexayHapoanu ¢uHancu — cera; ,,International
Finance” (Ha anrnmiicku e3uk) — cera; “YmpapieHue Ha OaHKOBUS pUCK™ — cera; ,,Bank Risk
Management” (Ha aHTJIMWCKH €3WK) — cera; ,International Financial Management” (Ha
aHIJIMHACKKA  €3WK) — cera; ,MexayHapoaHu (UHAHCOBM OpraHuM3aluu’ — Cera;
»2MeXayHapoqHi (UHAHCOBM OpraHM3allMd W Tporpamu” — cera; ,,baHkoBo maeno”;
,,EBpOTNEHCKN MKOHOMHUYECKH W TapuyeH Cbio3”; ,,EBpomeiicka MoHeTapHa W (PUHAHCOBA
uHTerpamnus’”’; “OcHoBu Ha puHAHCUTE” — B PermoHasieH NeHThp 3a JUCTAHIIMOHHO O0y4YeHne
(PLIZIO) — XackoBo — cera; “@unancu” — B PIIJIO-XackoBo — cera; ,Ilapuuna Tteopus u
napuyHa MOJUTHKA — IBPBO HUBO”; ,,IlapuuHa Teopus U mapruyHa MOJIUTHKA — BTOPO HUBO .

W tpumata i goktopantu ca kareapa ,,dunancu” Ha YHCC u Beue umaT yCHeumHo
3aIUTEHH IOKTOPCKU JUCEPTALIIH.
HN3BO/: IlpenoaaBartesckara JAedHOCT U aKajeMuyHaTta npoduanpanoct Ha gou. C.
TpudoHoBa HANBbJIHO CHOTBETCTBA HA KOHKYpPCa KAaTO HAay4YHAa CHENUAJHOCT U
aKaJleMHYHA 1JIbKHOCT.

5. OO0ma xapakTepuCTHKA HA NMpeICTABEHUTE HAYUYHHU TPY/I10Be/MyOJIUKAIUN

Jloy. Tpugponosa yuacmea ¢ konkypca c 83 op. nyoaukayuu.

OTkKposiBaM _1B€¢ OCHOBHU HAMNPABJIEHUS B U3CJIECAOBATEICKATa JEHMHOCT Ha
KaHaujaTkata ,,baHkoBo neno* u ,MexayHapoaHu ¢uHaHcu®. B cHHTeTH4YeH IJIaH

NOTBBP:KIABAM OTJIHYHMH HAYYHH W/WIH HAYYHO-TIPUJIOKHU  Pe3yJTaTH 10
TeMAaTHYHH HANPABJIEHUsI, KAKTO CJIeABA:

A/ TemaTH4HO HanpasJjeHue ,,bankoso xeno*

OcCHOBHHTE HAyYyHU pe3ylITaTd B TOBa TEMAaTHUYHO HAMpaBJICHHE MOTaT Jaa ce
MPOCJENAT B CIETHUTE 00IaCTH:

[IspBO, ynpasnrenue na 6ankosume puckose. (Ilyonuxayuu Ne 1, 23, 26, 27, 29, 44,
50, 54, 58, 73)

Bropo, pazsumue na nramexcnume u cemvimenm cucmemu. (Ilyonuxayuu Ne 11, 38,
49,51, 52, 53, 67, 74, 84).

Tpeto, unosayuu 6 cpepama na danxkupanemo u gunancume. (Ilyoruxayuu Ne 30,
35, 46, 47, 76).

YeTBbpTO, pazsumue na bankosama u Gunancosama cucmema. (Ilyoruxayuu Ne 13,
18, 19, 43, 55, 64, 68, 79, 68).

b/ TemaTuuHo HanpaBjeHue ,,MexxayHapoaHu ¢puHancu*

Ot ny6nukanuure Ha aon. C. Tpudonosa ce 060co0sIBaT OCHOBHH HAYYHH PE3YJITATH
B TEMaTHUYHO HalpaBjieHue ,,MexayHapoanu punancu” B 4 o0nacTu:

[TbpBO, CvBpPemMennama HEKOHBEHYUOHANHA NAPUYHA NOIUMUKA HA Bo0ewume
yeumpanuu oanku no ceema. (Ilyonuxayuu Ne 2, 3, 5).

Bropo, @yukyuonupanemo u ewv3oeticmeuemo Ha pedcuma HA NAPUYEH CHEEM.
(ITlybruxayus Ne 7).



Tpero, ¢pynxyuonupanemo na Esponetickus ukonomuuecku u napuyer cvios (MIIC),
eOUHHUsL 8bmpeuilen nasap, uiencmeomo Ha bwvreapua ¢ EC u nepcnexmusama 3a
npucveounsasane na cmpanama Kom egpozonama. (Ilyonuxayuu Ne 16 u 69).

YeTBBPTO, GIUAHUEMO HA MENHCOYHAPOOHUME UKOHOMUYECKU Npoyecu U Hali-éeue Ha

2nobannama uHarcosa Kpuza 8vpxy ovieapckama ukonomuxa. (Ilyonuxayuu Ne 6, 22, 41,
42, 37 u 70).

Hpeuemca om peyeH3eHma Ha MOHOZpaduUAmMA Kamo camocmosimeneH obekm Ha

peyenzupate.

IIpencraBeHaTa Mo KOHKYpCa KaTo Xa0MJIMTAIMOHEH TPy MOHOrpadusi Ha TemMa
»YIIpaBjieHHe Ha pucka B 0aHkara” e B o0em 418 crpanmum. B Hes ca mpoyuyeHu u
nutupand 204 nMTepaTypHH HW3TOYHHIM. B CTPYKTypHO OTHOIIEHHE MoHOrpadwusra
BKJIFOYBA YBOJI, IIECT IJIaBH, 3aKIt0UYeHIe, OnOnnorpadus u 9 npuiokeHus. 3a MOCTUraHe Ha
LEJUTE U 33Ja4iTe Ha U3CIICIBAHETO B MOHOTPaUUHHS TP/ Ca M3MOJI3BAHU Pa3HOOOpa3HU
HAYYHOH3CIICAOBATEIICKH METOIU: TEOPETHKO-METOI0JIOTUYUCH aHAJIN3, CPABHUTEIICH aHAaIIN3,
HCTOPHUKO-JIOTHYECKHU MOJX0]], SMITUPHUYCH aHAIIN3, CHCTEMEH I0JIXO0/l, KDUTHUYCH aHAITH3.

B Tpyma neraiiiHO ca aHaIM3UPAHU TEOPETUKO-METOJOJIOTMYHUTE OCHOBH H
0COOCHOCTUTE HA MPAKTUYECKOTO YIpaBJICHHE HA pUCKoBeTe B Oankurte. Ha mbpBO MscTO, €
uaeHTH(UIMpPaHa [sJ1aTa ChBKYIMHOCT OT MHOXECTBO BHJOBE OaHKOBH pHCKOBE,
KJIacCU(UIMPAHU CIIOpE]l PEAUIia KPUTEPHHU, C U3BEACHU TEXHH CHEUUPHIHE OCOOCHOCTH U
KOHKPETH3WPaHe Ha Pa3IMYHU BBHTPEIIHH M BHHIIHH PUCKOBH (paktopu. Ha BTOpO MsicTO,
3a7bJI00YCHO Ca WM3CICIBAHU MPOOJEMHHUTE aCMEeKTH W OCOOCHOCTHTE Ha BCEKU €IHH OT
eTanuTe B ISUIOCTHHS MPOIEC HA yIMpaBJIeHUE HAa OAHKOBHTE PUCKOBE, KATO TO3M IMPOIEC €
OpelM3upan Mpe3 Mpu3Mara Ha Pa3InYHUTE TEOPETUKO-METOMOJIOTHYHH KOHIICTIIHH, U €
BB3IPHET KaTO UHTErpUpaH moaxoj. Ha TpeTo MscTo, € HarpaBeH aHalu3 Ha peryJiaTopHara
paMKa OTHOCHO YIIPaBJICHHETO Ha OAHKOBHUTE PUCKOBE B bbhirapusi, U Ha HEWHUTE H3MEHEHHS
BBB BPB3Ka C XapMOHHU3UPAHETO i C eBPOICHCKUTE OAHKOBH JIUPEKTHUBH.

OCHOBHO MSCTO B TPyZa € OTJCJICHO Ha aHajln3a Ha U3MEPBAaHETO Ha OAHKOBUTE pH-
CKOBE, KOETO € KJIIOYOB BHIPOC B OAHKOBHS PHCK MEHUDKMBHT. HampaBeH e moapoOeH
CpPaBHUTEIICH aHAJIHM3 HAa METOIUTE U MOJXONTE 32 U3MEpBaHe Ha OAHKOBHUTE PUCKOBE, B T.4.
KaKTO Ha TPAIUIMOHHUTE CTATUCTUYCCKH M3MEPHUTENH HA PHCKA, TaKa U Ha ChbBPEMCHHHTE
METO/I ¥ MOAXOMHU 3a OlleHKa Ha prcka. CrenuarHo BHUMaHHE € OT/ICJICHO Ha KIFOYOBHUTE
METOJU M MOJIEJH, KOUTO MOHACTOSINEM KPSIUTHUTE MHCTUTYIIMU M3IOJI3BaT 32 U3MEpBaHE
Ha OaHKOBHTE PUCKOBE, 8 IMEHHO: KOHIIETIHsATa ,,cToHHOCT noj puck” (Value at Risk, VaR),
Oasupana Ha MeToma ,.Bapuanusa-koBapuanus~ (Var/CoVar), meroma Ha HCTOpPHYECKA
cuMysanMss M Mertona Ha cuMmynanus Monte Kapio, ctpecnpaHa CTOMHOCT O PHUCK
(stressed VaR), antepuatuBu Ha VaR karo ycnoBHa ctoitHoct non puck (CVaR), dpakropHu
MOJIENIM, aHaJW3 Ha YyBCTBUTEIHOCTTA, METOX ,JenTa-Var’, moAXox Ha CTpeC TECTOBE,
CLICHApUEH aHAJIU3 U JIp.



Hayuen unTepec npeacrapisiBa aHaIu3bT Ha PEATHOTO MPAKTUYECKO MPUITIOKEHUE HA
METOJIOJIOTUATA 33 U3UUCIISIBAHE HA U3MEPUTES ,,CTOMHOCT MO/ PUCK™ IO METO/1a ,,BapHallUs
— KoBapuauus~ TpHU OLIEHKAaTa Ha BaJyTHUS PUCK B OaHKHUTE, 3a€HO C H3CIEABAHETO Ha
puckoBuTe (aKTOpH, KOHKPETHUTE €Taly B Mpolieca Mo MeTpuHIMpaHe U HEOOXOIUMUTE
cnenun(UYHA TEXHUKU 32 OCUTYpsBaHE HAa MspKaTa 3a CTOWHOCT mojJ puck. V3BeneHu ca
NpOoOJIEMHUTE AaCIEeKTH IPH PETyJUpaHeTO Ha KPEIUTHUS PUCK Ha OaHKUTE W TIpU
MpUJIAraHeTO Ha Pa3IMYHUTE METOIH, MOJXOAW U MOJAETH 32 OLEHKA Ha KPEJAUTHHUS PUCK,
peryaupaHeTo Ha KPEOIUTHHUS PUCK OT KOHTpAreHTa, Ha Ma3apHUsl PUCK U HA ONEPallMOHHUS
puck Ha Oankute. [IparMaTn4HOTO M3cienBaHE Ha TE3W BBIPOCH MMa 3a edekT pazpabor-
BAaHETO HAa CHUCTEMa OT PEHTHHTH 3a OICHKa Ha KpPEIUTOCIOCOOHOCTTa Ha OaHKOBHTE
kinueHTH. [IpenBun Ha chTpeceHusITa B MeXIyHapoaHata (puHancoBa cuctema ot 2007-2008
I. € HampaBeH aHajIu3 Ha riobanHarta peryiatopHa pamka basen III u HeltHOTO OTpakeHuHe
BbpXY OaHKOBHs ceKTOp B bbirapus. [Ipunoxen e eMnupuyueH aHalu3 Ha CTPYKTypaTa Ha
pUCKOBaTa €KCHO3UIMs Ha OaHkuTe B bbarapus, B T.4. KbM OTACIHUTE BUIOBE OAHKOBU
PHUCKOBE, C U3BEXK/IaHE Ha IPOMEHUTE B PUCKOBUTE EKCIO3UIIMK Ha OAHKUTE MOJI BIUSHUE Ha
Kpu3ara.

Bb3 ocHoBa Ha HampaBeHus aHanu3 B MoHorpaduunus Tpyd Ha gou. C. Tpucdonosa
ca u3BeICHH O0OOIIEHHS U TMPENOpPbKH OTHOCHO PHUCK-MEHUKMBbHTA Ha OaHKHUTE B
bearapus. HalGenszanu ca mpennokeHuss BBB Bpb3Ka C KOPEKTHOTO MPHIOKEHHE Ha
CBHBPEMEHHUTE METOJW, TOAXOAW W MOJENH 3a HW3MepBaHe, YNpaBJIeHHWE W KOHTPOJ Ha
0aHKOBUTE DPHCKOBE, Taka 4Ye Ja c€ NOJYy4Yd MOo-700pa TpejacTaBa 3a CHCTOSHHETO Ha
PUCKOBHTE €KCIIO3UIMH, PHUCKOBHSA TpOQHi, KamuTajaoBaTa MO3WIHMS M (UHAHCOBATA
ycToiuuBocT Ha OaHkuTe. OOOOIIEHN ca OCHOBHUTE ChbBPEMEHHH TEHICHIIMU U MPOOIEMHHU
acIieKTH B cdepaTa Ha pUCK-MEHHDKMBHTA B OaHKUTe B bhirapus. ®opMynupanu ca u3Boau
Y TIPETIOPHKH TI0 OTHOIIEHUE Ha MPOBEXKAaHAaTA ISUIOCTHA MOJUTHKA OT OAHKHUTE B CTpaHAaTa,
mpoleca Ha yIpaBlieHHE Ha MPHUCHIIMTE UM PUCKOBE B KpeIWUTHATa W APYTUTE ACWHOCTH,
chOII0/]aBaHETO Ha HM3UCKBAHUATA HAa MEXIyHapoJHaTa peryinatopHa pamka bazen I, u
MEePCTIEKTUBUTE B Pa3BUTUETO Ha OAaHKUTE C OrJie]l Ha MPUChEINHSIBaHETO HA bbiarapus kbm
€BpO30HAaTa U KbM baHKOBHS CHIO3.

MN3BO/: IlpencraBenure TpyAoBe M NyOIMKAauMH, MOHOrpapuuyHus TpyaA H
NMOATOTBEHH 32 TAX pe3l0MeTa ca Ha H3K/JIIYUTETHO NPOoQecHOHATHO M HAYYHO-
AUAAKTHYECKO HUBO. OT MO3MUIMATA HA pPeleH3eHT ¢ ONMT B [eCeTKH NpoueAypH B
MHO’KeCTBO BHCIIN YYWJIMINA IOCTABSAM NOATroTBeHaTa ot Aou. A-p Cuiasus Tpudonosa
— [IpamaTapoBa J0KyMeHTalMs H I0KA3aTEJICTBA N0 KPUTEPUAJIHUTE CUCTEMH HA €IHO
OT YeJTHMTE MeCTa CIPAMO BCHYKH OCTAHAJM M3BECTHH MU KAHAWJATH 32 KOHKYPCH B
cHCcTeMaTa Ha BucLIeTo o0pa3oBaHue B PenybOiuka bearapus.

6. OueHKa HA HAYYHUTE U HAYYHO-TIPUJIOKHH MPUHOCH

CJIGI[ BHUMATCJICH NPOYUT HA MHOI'OCTpaHWMYHATA HAy4YHA NPOAYKIHA Ha AOL. A-p
Cunsus TpudonoBa — IlpamatapoBa CH MO3BOJSBAM Ja OTIWYA CJICAHUTE HAYYHH H
HAYYHO-TIPUJI0KHHU MPHUHOCH.

A/ TemaTu4HO HanpaBJjeHue ,,baHkoBo xen0*



OOoratsiBaHe Ha ChlIeCTByBalllaTa (PMHAHCOBA JHUTEPATypa C LSUIOCTHO TEOPETHKO-
METOAOJOTMYHO M MPAKTHUKO-IIPUIIOKHO HAyyHO H3CIE/IBaHE Ha PHCKOBETE,
CBI'BTCTBALIM JEHHOCTTa Ha OaHKUTE, U HAa CHBPEMEHHHUTE METOIH, MOAXOIU M
MOJIEJIN 3a OLIEHKaTa M YIpPaBJIE€HHETO UM IO IIpUMepa Ha ChbBpEMEHHaTa Obirapcka
0aHKOBA MPaKTHKA.

Kpurtuuen ananu3s Ha ChliecTBYBaIllaTa peryjIaTopHa U HaJ30pHA paMKa 3a OaHKHUTE B
MEXIyHAPOAECH W HAIMOHAJIEH acCIeKT, CeHU(PUYHUTE OCOOCHOCTH, MPOOIEMHHUTE
acleKTH W KA4YeCTBEHHTE IPOMEHM, KOMTO HACTBIIBAT B HEs Mpe3 IOCICTHHUTE
JI€CETHIICTHSI T10/1 BIMSIHUE Ha CBETOBHUTE KPU3UCHH MTPOIIECH.

JlooOorarsBaHe Ha ChlIeCTByBallaTa TEOpUs HAa OAHKOBHUS PUCK-MEHUIKMBHT C
W3BEJICHH TEOPETUKO-METOJOJIOITMYHI OCHOBH M KOHIENITYaJHH IOCTAaHOBKH Ha
yIpaBJICHUETO Ha OAaHKOBHTE PHUCKOBE B KOHTEKCTa Ha Teopusita 3a OaHKOBOTO
peryaupase.

KputnueHn aHanu3 Ha CbBPEMEHHUTE MPAKTUKO-TIPUIIOKHH ACIIEKTH Ha MU3MEPBAHETO
U YIpaBJIEHUETO Ha KPEIUTHHUS, NA3apHUs, JUKBUIHHUS M ONEPALMOHHUS PUCK Ha
0aHKMTE, C HAOEeIsI3aH! MPEVI0KEHUS 32 KOPEKTHOTO IPUJIOKEHNE Ha ChbBPEMEHHUTE
METOAM U MOJXO/AU 3a OLEHKA, U TEXHUKHU 32 YIPABJICHHE U KOHTPOJI Ha OaHKOBHUTE
PHCKOBE.

AnHanu3 Ha npoOJEMHUTE acleKTH MPH YIPABICHUETO HA PUCKOBETE B IIATEKHUTE
CHCTEMH — KpPEIUTEH, JHKBHUJCH, ONEPAallMOHEH, CHCTEMEH, MpaBeH W Jp., U Ha
OLIEHKAaTa Ha CTETIeHTa Ha aJIEKBaTHOCT Ha MPAaBHUJIATa U MPOLEIYPUTE HA IIIATEKHUTE
CHCTEMH, C OuepTaBaHe HAa BH3MOXKHU DPEUICHHS 32 OCHTYPSIBAHETO Ha CUTYPHOCT,
HA/ICKTHOCT, HEMPEKhCBAEMOCT W E€(PEKTHBHOCT Ha IUIATSKHUTE CHCTEMH, U
(bopmynHpaHe Ha PETIOPBKA OTHOCHO JIEHCTBHUATA IPH U3BBHPETHU CUTYAIUH.
OborarsiBaHe Ha ChILIECTBYBAIIMTE 3HAHUS BbB (prHaHCOBaTa cpepa upe3 3a1b1004eH
aHaTM3 Ha CHBPEMEHHUTE (MHAHCOBH WHOBAIIMM, KOWTO KAYECTBEHO IPOMEHST
HauMHa Ha IpaBeHe Ha OM3HeC BbB BCsKa chepa Ha MKOHOMMKATA, C KpUTHUYEH aHAIIN3
Ha NpeAMMCTBaTa M HEJOCTATBIUTE HA HIMPOKO HABJIE3NUTE Ipe3 MOCIEeTHUTE
TOJAMHU AUTHTAIHU BATYTH.

b/ TemaTtuuHo HanpaBjeHue ,,MexxayHapoaHu ¢puHancu*

3a mppBU MBT B OBJTapCcKaTa Crenuain3upana (GUHAHCOBA JIUTEpATypa € U3BBHPIICH
ISJIOCTEH M 3aJBJI00YEH TEOPETHKO-METOM0JIOTHYEH U MPAKTUKO-TIPUIIOKEH, B T.4.
KPUTHYEH aHalM3 Ha CbBPEMEHHATa HEKOHBEHIMOHAJIHA I[IApUYHA IIOJUTHKA,
MpearpueTa OT BoJemuTe neHTpannu 6anku no ceeta — ELlb, ®PC, ALIb u LG B
OTrOBOp Ha rioOanHaTa (UHAHCOBA KPU3a, U HA BH3JACHCTBHETO HA Ta3W MOJUTHKA
BBpPXY Pa3BUTUTE U PA3BUBAILMTE CE AbPKABU, U Hali-Beue BbpXY bbiarapus.
JlooborarsBaHe Ha ChHIIECTBYBAIIUTE 3HAHUS C TEOPETUYHA apryMEeHTalus U
EMIIMPUYHO TOTBBPKICHUE HA PA3JIMYHUTE TPAHCMUCHOHHM KaHAJIM HA €IWHHATa
€BpOIICHiCKa TMapUyHa MOJUTHUKA, U C IPEHU3UpaHe Ha PUCKOBETE Mpe] IeHOBaTa
CTaOWJIHOCT OT TJEAMIINEe Ha JBara CTPATErHYECKH CThIOAa Ha TMOJIUTHKATa, W



npocieasBaHe MPOMEHHUTE Ha MAapUYHMA Ia3ap, KIIOYOBUTE JIMXBEHH IPOICHTH H
YIIPaBICHUETO Ha JIMKBUIHOCTTA HA OAHKOBHS CEKTOP B €BPO30HATA IO BIUSHHUE Ha
robanHaTa puHAHCOBA KpH3a.

3. UsBemenu mnpoOneMHHM acleKTH Ha pa3NpOCTPAHEHHETO U BB3JCHCTBHETO Ha
HEKOHBEHLIMOHAIHATA MMapuyHa MOJIMTHKA HAa BOJCIIUTE IEHTPATHU OaHKH IO CBETa
BbPXY pa3BUTUTE M Ppa3BUBALIMNTE C€ MKOHOMUKHM Ype3 Pa3HOOOpa3HU
TPaHCMHCHOHHHA MOHETapHU KaHaJIH, C pa3KpuBaHe Ha ocobeHocTute B bbarapus, u ¢
KPUTHYCH aHAJIM3 HA PHUCKOBETE NpPU NPOBEKIAHETO HA HEKOHBEHIIMOHAIIHATA
MapyuvYHa NOJUTHKA.

4. KpuTHuHO MPEOCMUCIISIHE Ha aKTyaJIHUTE MPOMEHHM B 00XBaTa W CHABPKAHHETO Ha
pa3IMYHUTE BUAOBE BAIYTHO-KYPCOBU DPEXHUMH, C Pa3KpHBaHE Ha CHBPEMEHHUTE
aCIIeKTH Ha KPEAUTHUTE MEXaHU3MH, IPOTPAMH U TIOJXO/IU 32 CTAOMIN3AIHs, KaKTO U
Ha OTHOILICHHUATA MEXAy bbiarapus u KIIOYOBUTE MEXKAYHAPOAHU (HHAHCOBH
WHCTUTYIIHU.

5. PazpaboTena MeTooJOTHsI 332 KOJMYECTBEHA OLCHKA M aHATU3 Ha e(eKTuTe OoT
BUJIOBETE BATYTHO-KYPCOBH PEXKHUMH M B YaCTHOCT OT PEXHMMa Ha MapU4eH CHBET,
BBPXY IPaBUTEICTBEHUTE IMyOINYHN (PUHAHCH M YIPABJICHHETO HA AbP)KaBHUS BT,
c ¢opMmynupaHe Ha HM3BOAM M TPENOPHKH OTHOCHO (HCKaJHATa M JBJITOBATa
MOJIUTUKA B CTPAHUTE C TMaPUYEH CHBET U C APYTU BATyTHO-KYPCOBH PEIKHMH.

6. Kputnuen ananms u olleHKa HAa HKOHOMUYECKHUTE €(EKTH Ha MUKPO- U HAa MAaKPOHUBO
B pe3yiTar oT (YHKIIMOHHPAHETO HA MAPUYHHS ChBET B bharapus, ¢ akIeHT BBPXY
NPOMEHUTE W TEHACHIMHTE, KOWTO TPOTHYAT BBHB (PHHAHCOBHUSA CEKTOp U
WKOHOMHKATa Ha CTpaHaTa, ¢ U3BeXKIaHe W 0000maBaHe Ha MEPKHUTE Ha TMapuYHaTa
nonutuka Ha BHB B ycnoBusiTa Ha mapuyeH ChbBET cpsAMO IiioOaaHaTa (pUHAHCOBA
KpH3a.

MN3BO/I: [lemosupanuTe HAy4YHM TPYAOBe II0 KOHKYpca ca B JA0CTaTb4yeH o0eMm,
HABHIIABAL B MbTH M3UCKBAHUATA HA HOPMATHBHaTa ypenda. TexHuTe KauecTBEHH
XapaKTEPUCTHKH, 0e3CMOpHa IbJI00YHMHA HA aHAJIM3a, MeTOANYECKa M3IbPHKAHOCT,
00raTcTBO OT NMPUHOCH WU IIMPOKH BH3MOKHOCTH 32 NPHJIOKEHHEe B NMPAKTHKaTa ca
arecTar 3a HaJW4Me Ha NOATOTBEH, MOTHBHPAH M HAY4YHO M3rpajeH KaHIMIAT IO
KOHKYpca.

7. Kputuunm 0es1e:KKHU U NPeNoOpPbKH
He ce ycranossBar.

8. JImuHu KavyecTBa

Karo yden, uscnenoBaten u nenaror jou. A-p CunBus TpudonoBa e cpen Haii-
SIPKUTE NPEJCTAaBUTENN Ha cBosATa akajgemMuyHa reHepauus B YHCC u crpanarta. Helinure
MMO3HaHMS Ha NMPOPECHOHAITHO HUBO 10 aHTIMHCKA W (QPEHCKH €3UK W MO3BOJISABAT Aa ObJe
0c00€HO aKTUBEH I'PaJUTEN Ha MOCTOBE B €BpOIIeliCKaTa 30Ha 3a BHCIIE 00pa3oBaHue.



MN3BO/: B iuven mian nozHasam jaou. A-p CunBust TpudoHoBa KaTto mjaja yuyeH ot
HeliHu y4yactuss B HayyHu ¢opymu B CA ,JI. A. LlenoB”. CBujaeTes1 CbM Ha HellHUTE
nepgeKTHH OPraHU3AUMOHHH Ka4YeCTBA B HAUMOHAJIHH M MEXKIYHAPOAHHM HAYYHH
¢popymu. Heiinara eHeprusi u cnocoOHOCT /1a reHepUpa HAYYHU UM U U3CJIeIBAHUA €
HA CBETOBHO HAay4yHO HMBO. Hamupam M3rorBeHaTra mo KOHKYpca JOKyMeHTAUUsl C
A0KA3aTeJICTBA, U3SIBH W CIHPABKH 32 HANBJIHO OTrOBApsillla HA HOPMATHBHUTE
H3HUCKBAHMS 32 3aeMaHe HA aKaIeMHYHATA JJIbKHOCT ,,ipodecop”.

3akiir0oueHue

IIpu npenm3eH nmperJiex HAa HAYyYHUTe NYOJTUKAMU M y4eOHATa IeiiHOCT Ha JIOLL.
a-p CunBusi TpudgonoBa Tpudonosa — IlpamarapoBa ycraHoBsiBaMm, 4e TS H3LAIO
OTroBapsi Ha peryJaTOPHUTEe M3UCKBAHHUS 32 3aeMaHe Ha aKaJeMHUYHATa JUIbKHOCT
Hpogecop” (3a6. Cormure ca omnpenenedHu B 3PACBP (41.29) u JonbaHHTETHUTE
m3uckBanus Ha YHCC, cbriacuo 3PACBP (wa.15 an.l) u IIIMB3PACBP (w1.60 an.4)).
Jeno3upaHuTe N0 KOHKYpPCa HAYYHH M3CJEABAHUS CbIAbPKAT BIeYaT/ISBAIIA HAYYHH
U HAYYHO-NIPWJIOKHHM NMPUHOCH. Bcuko mocoyeHo mo-rope Mu JaBa OCHOBaHMe /1a 1aM
NMOJIOKUTEIHA OLEHKa M ¢ NbJHAa Yy0eleHOCT [a mNpeAsIo:ka HAa 4YJeHOBeTe Ha
yBaskaemoro Hayyno :Xypum na riacyBar 3a u3Oumpanero Ha Cuuasusa Tpudonosa
TpudonoBa - IIlpamarapoBa Ha akKageMHM4YHATa [UIbXKHOCT ,Mpodecop” Mo
npogecnonanHo HampasjieHue 3.8. “UxoHomMmka”, HayyHa cneumajgHoct 05.02.05
“duHaHCcH, NApPUYHO OoOpblIeHMe, KpeIMT U 3acTpaxoBka” (baHkoBo pgen0 wu
MexnyHapoaHu GuHaHCH).

05.02.2020 r. / rp. CBuiioB

Ioamnuc:
(ITpod. n-p Annpeii bossHoB 3axapueB)
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UNIVERSITY OF NATIONAL AND WORLD ECONOMY

REVIEW

From: Prof. Andrey Boyanov Zahariev, PhD, Scientific specialty “Finance, monetary
circulation, credit and insurance (Finance)”, Department of Finance and Credit, “Dimitar A.
Tsenov” Academy of Economics

Regarding:  Competition for academic position “Professor”, professional field 3.8.
“Economics”, scientific specialty “Finance, monetary circulation, credit and insurance”
(Banking and International Finance) in the UNWE.

1. Information about the competition

The announcement of the competition is for the needs of the Department of Finance
at the UNWE, according to the Decision of the Academic Council Ne 3/10.07.2019. The
assignment to participate in the scientific jury is by virtue of an Order Ne 2488/12.11.2019 of
the Rector of the UNWE.

2. Information about the candidates in the competition

Assoc. Prof. Dr. Silvia Trifonova Trifonova - Pramatarova is the only candidate in the
competition. She is a lecturer in the Department of Finance of the UNWE in the academic
position “Associate Professor”.

Assoc. Prof. Trifonova was born on 30.04.1973 in Ruse. She received her Master’s
Degree in Finance from the UNWE in 1995. She received additional training in 1996 at the
University “Ecole Polytechnique”, France, in specialty “Economics”.

According to the documents for the competition, evidence of scientific specializations
abroad in highly ranked foreign scientific and academic organizations has been enclosed:
University of Athens, Greece (1998), University of Cambridge, Selwyn College, Cambridge,
UK (2000) and Kiel Institute for World Economics, Kiel, Germany (2006). In various years
she has won scholarships and programs at the Ministry of Education and Science, the “Open
Society” Foundation, the British Council in Bulgaria, the “Ecole Polytechnic” Foundation
(Paris), the “Atanas Burov” Foundation and others.

The academic position “Associate Professor” was acquired by the candidate in
2006 at the Department of Finance of the UNWE. The competition was registered with
Protocol Ne 9 of 09.05.2006 by the Scientific Commission of the Supreme Attestation
Commission (SAC) of the Council of Ministers of the Republic of Bulgaria. Her educational
and scientific degree “Doctor” in the scientific specialty “Finance, monetary circulation,
credit and insurance” is according to Diploma Ne 27760 of December 31, 2001 by the
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Scientific Committee, with Protocol Ne 15 of October 30, 2001 at the Supreme Attestation
Commission. Her thesis “Currency Board — State and Perspectives” deserves in 2001
nomination from the “Eureka” Foundation for a scientific award.

At the UNWE, she is a member of the UNWE Control Council from December 2019.
Assoc. Prof. Trifonova is the Vice-Dean for Quality and International Cooperation of the
Faculty of Finance and Accounting (FFA) of the UNWE from November 2019. For the
period November 2011 — November 2019 she was elected as a Chairperson of the General
Assembly of the FFA of UNWE, and in the period February 2007 — November 2011 she was
a Vice-Dean for International Cooperation of the Faculty.

Since November 2019 she has been the Chairperson of the Faculty Committee for
Quality Assurance and Evaluation at the FFA of the UNWE. At the national level, since
February 2014, she has taken the position of Chairperson of the Control Council of the
National Trade Union for Higher Education and Science at the Confederation of Independent
Trade Unions of Bulgaria. Initiator and first director of the Joint Master Degree Programme
in “European Business and Finance” between the UNWE, Sofia, and the Nottingham Trent
University, UK (2006 - 2009). She has a teaching and administrative involvement in the
Master’s Degree at the UNWE. She has mobility on “Erasmus+” Programme in Italy, Poland,
Czech Republic, France, Croatia, Greece, Portugal, etc. She is engaged as a coordinator of
bilateral agreements between the UNWE and foreign universities. She is a regular
chairperson of the Organizing Committee of the International Scientific Conference of
Young Scientists “Economy of Bulgaria and the European Union” of the FFA at the UNWE.
She is a member of editorial boards of Bulgarian and international scientific periodicals.
CONCLUSION: As a candidate for the competition, Assoc. Prof. Silvia Trifonova -
Pramatarova has a remarkable public and academic career, presenting her as a
generational leader among scientists in Bulgaria in the democratic period after 1989.

3. Fulfilling the requirements for holding the academic position

Fulfilling the quantitative requirements

Assoc. Prof. Silvia Trifonova Trifonova - Pramatarova, PhD, fully complies with the
mandatory conditions under the Law on the Development of Academic Staff in the Republic
of Bulgaria (Art. 29).

1. She received her education and scientific degree “PhD” in scientific specialty

“Finance, monetary circulation, credit and insurance” in 2001.

2. Holds the academic position “Associate Professor” for 13 years and 5 months.

3. Submits a published monograph work “Risk Management in the Bank”. It does not

repeat, in a substantive aspect, the works for acquiring the education and scientific

degree “PhD” and the academic position “Associate Professor”.

4. She is the author of many other original scientific works with contributions to the

development of financial science and practice at times exceeding national and

university minimum criteria.
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After occupying the academic position “Associate Professor”, from the position of the
UNWE internal criteria system for academic development, Assoc. Prof. Silvia Trifonova -
Pramatarova registered the following documented supported indicators:

1. Auditorium employment as a habilitated person equal of more than 800 hours.
2. 12 training courses have been developed, 7 of which in Bulgarian and 5 in English.
3. A separate textbook “European Monetary and Financial Integration” with a volume
of 448 pages was published and a textbook for distance learning “International
Finance” co-authored with the participation of Assoc. Prof. Trifonova with 197
publishing pages.
4. Submits published articles and papers — 51 issues, of which 4 issues in scientific
periodicals, referenced and indexed in Scopus and/or Web of Science, 11 issues
published in scientific journals, referenced and indexed in other international
scientific information databases, 6 papers published in collections of scientific
conferences held abroad or in Bulgaria, organized by international scientific or
professional organizations and 30 papers published in specialized scientific journals
with editorial boards.

5. Submits a published separate monograph, presented as habilitation work and 7

participations in collective monographs.

6. Provides 5 courses of lectures in English.

7. Scientifically supervises three successfully defended PhD students.

8. Managers five research, educational and applied research projects, including 3

national and 2 university.

9. Has participated in 19 research, educational and applied research projects,

including 5 international, 5 national and 9 university.

10. Provide evidence of participation with papers at 7 national conferences in the

country.

11. Present evidence of participation with papers at 23 international conferences in

the country, including in 5 international conferences organized by international

organizations.

12. Provides evidence of participation with papers at 10 international conferences

abroad.

13. Provides 2 studies published in scientific journals, referenced and indexed in

world-renowned databases, and 13 studies published in non-refereed scientific peer-

reviewed journals.

14. Scientific creativity of Assoc. Prof. Trifonova has been cited in 61 publications,

including 9 citations in scientific publications, abstracted and indexed in international

databases of scientific information, 48 citations in monographs, 4 citations in
specialized scientific journals with editorial boards.

15. Assoc. Prof. Trifonova is a member of the Managing Board of the Bulgarian

Macroeconomic Association.
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16. Member of the Board of Trustees of the “Atanas Burov” Foundation.

17. Member of the Balkan Institute for Strategic Forecasting and Risk Management.
CONCLUSION: No actual non-fulfillment of any of the national or respectively the
UNWE internal criteria system for the occupation of the academic position “Professor”
is reported. From the card for fulfillment of the quantitative requirements for
occupation of the academic position “Professor” at the UNWE in professional fields
with accredited doctoral programs in the area of study 3. Social sciences, economics and
law Assoc. Prof. Dr. Silvia Trifonova - Pramatarova, reports in section I. National
minimum requirements according to the Law on the Development of Academic Staff in
the Republic of Bulgaria (art.2b) and the Regulations for its implementation (art.1a,
para 1) total 2745.07 points, and in section Il. Additional requirements for the UNWE
in accordance with the Law on the Development of Academic Staff in the Republic of
Bulgaria (Art. 2b, para. 5) and the Rules for its implementation (Art. 1a, para. 2-3) total
1256,25 points. The cumulative equivalent of metric indicators for reporting positions is
4001.32 points, which exceeds by several times the minimum national (according to
Rules for the implementation of Law on the Development of Academic Staff in the
Republic of Bulgaria) and the additional (internal) requirements for the UNWE.

Fulfilling the quality requirements

The UNWE Habilitation Council gave a positive opinion on the candidate in the
competition Assoc. Prof. Dr. Silvia Trifonova - Pramatarova (See transcript-extract from
Protocol Ne 2 from the meeting of the UNWE Habilitation Council held on 15.05.2019). As a
candidate for occupation of the academic position ,,Professor” I establish full compliance for
Assoc. Prof. Silvia Trifonova - Pramatrova with the quantitative and qualitative
requirements, adopted by the Academic Council of the UNWE.
CONCLUSION: Assoc. Prof. Trifonova is the author of a number of publications that
far exceed the required.

4. Assessment of the educational and teaching activities

The candidate in the competition has extensive teaching experience. It is well
above the minimum requirements for acquiring the academic position “Professor”.

The competition reports the academic employment of lectures at Bachelor’s and
Master’s degrees: 2014/2015 - 613 hours; 2015/2016 - 567 hours; 2016/2017 - 384 hrs;
2017/2018 - 330 hrs; 2018/2019 - 233 hrs.

Assoc. Prof. Trifonova gives lectures and seminars in the following subjects at
Bachelor’s and Master’s Degrees: “International Finance” (in Bulgarian) — now;
“International Finance” (in English) — now; “Bank Risk Management” (in Bulgarian) — now;
“Bank Risk Management” (in English) — now; “International Financial Management” (in
English) — now; “International Financial Organizations” (in Bulgarian) — now; “International
Financial Organizations and Programs” (in Bulgarian) — now; “Banking”; “European
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Economic and Monetary Union”; “European Monetary and Financial Integration”;
“Fundamentals of Finance” — at the Regional Center for Distance Learning (RCDL) -
Haskovo — now; “Finance” — at the RCDL-Haskovo — now; “Monetary Theory and Monetary
Policy — First Level”; “Monetary Theory and Monetary Policy — Second Level”.

Her all three PhD students are from the UNWE’s Department of Finance and already
have successfully completed their PhD theses.
CONCLUSION: The teaching activity and academic profile of Assoc. Prof. S. Trifonova
fully corresponds to the competition as a scientific specialty and academic position.

5. General characteristics of the provided scientific works/publications

Assoc. Prof. Trifonova participates in the competition with 83 publications.

I_highlight two major_areas of the candidate’s research activity “Banking” and
“International Finance”. In synthetic terms, I confirm distinct scientific and/or applied
scientific results in thematic areas as follows:

A/ Thematic area ,,Banking”

The main scientific results in this thematic area can be traced in the following areas:

First, banking risk management. (Publications M [, 23, 26, 27, 29, 44, 50, 54, 58, 73)

Second, development of payment and settlement systems. (Publications Ne 11, 38, 49,
51, 52,53, 67, 74, 84).

Third, innovations in banking and finance. (Publications N 30, 35, 46, 47, 76).

Fourth, development of the banking and financial system. (Publications M2 13, 18, 19,
43, 55, 64, 68, 79, 68).

B/ Thematic area “International Finance”

Among the publications of Assoc. Prof. S. Trifonova the main scientific results in the
thematic area “International Finance” are distinguished in 4 areas:

First, the current unconventional monetary policy of the leading central banks in the
world. (Publications M2 2, 3, 5).

Second, the functioning and impact of the currency board arrangement. (Publication
Ne 7).

Third, the functioning of the European Economic and Monetary Union (EMU), the
single internal market, Bulgaria’s EU membership and the prospect of Bulgaria’s accession
to the euro area. (Publications M2 /6 and 69).

Fourth, the impact of international economic processes, and in particular the global
financial crisis on the Bulgarian economy. (Publications M2 6, 22, 41, 42, 37 and 70).

Judgment by the reviewer of the monograph as a separate subject for review

The monograph on risk management in the bank submitted for the competition
as a habilitation work is 418 pages. It has examined and cited 204 literary sources.
Structurally, the monograph includes an introduction, six chapters, a conclusion, a
bibliography, and 9 annexes. Various research methods have been used to achieve the goals
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and objectives of the research in the monograph work: theoretical-methodological analysis,
comparative analysis, historical-logical approach, empirical analysis, systematic approach,
critical analysis.

The theoretical and methodological foundations and peculiarities of practical risk
management in banks are analyzed in detail in the monograph. First, the whole set of
multiple types of banking risks, classified according to a number of criteria, has been
identified, with their specific features and different internal and external risk factors.
Secondly, the problematic aspects and peculiarities of each of the stages in the overall
process of banking risk management have been thoroughly studied, refining this process
through the prism of different theoretical and methodological concepts, and adopted as an
integrated approach. Thirdly, an analysis of the regulatory framework on banking risk
management in Bulgaria and its changes in relation to its harmonization with the European
banking directives have been made.

Emphasis is placed on the analysis of the measurement of banking risks, which is a
key issue in bank risk management. A detailed comparative analysis of the methods and
approaches for measuring bank risks has been made, including both traditional statistical risk
indicators and current risk assessment methods and approaches. Particular attention is paid to
the key methods and models currently used by credit institutions to measure banking risks,
namely: the Value at Risk (VaR) concept based on the Variance-Covariance (Var/CoVar)
method, historical simulation and Monte Carlo simulation method, stressed VaR, alternatives
to VaR such as Conditional value at risk (CVaR), factor models, sensitivity analysis, Delta-
Var method, stress testing approach, scenario analysis and more.

Scientific interest is the analysis of the actual practical application of the
methodology for calculating the value at risk by the method “variance-covariance” in the
assessment of currency risk in banks, together with the study of risk factors, the specific
stages in the evaluation process and the necessary specific techniques for securing the
measure of value at risk. The problematic aspects in the regulation of bank credit risk and in
the application of different methods, approaches and models for credit risk assessment,
counterparty credit risk regulation, market risk and operational risk of banks are presented. A
pragmatic study of these issues has the effect of developing a rating system to assess the
creditworthiness of bank customers. In view of the turmoil in the international financial
system during 2007-2008, an analysis of the Basel Il global regulatory framework and its
impact on the banking sector in Bulgaria has been made. An empirical analysis of the risk
exposure structure of banks in Bulgaria has been applied, including to different types of
banking risks, with changes in risk exposures of banks due to the crisis.

On the basis of the analysis made in the monograph work of Assoc. Prof. Trifonova,
summaries and recommendations on risk management of banks in Bulgaria are presented.
Suggestions are being made regarding the correct application of modern methods, approaches
and models for measuring, managing and controlling banking risks, so as to gain a better
understanding of the risk exposure status, risk profile, capital position and financial
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sustainability of banks. The main contemporary trends and problematic aspects in the field of
risk management in banks in Bulgaria are summarized. Conclusions and recommendations
have been formulated regarding the overall banks’ policy in the country, the process of
managing their inherent risks in credit and other activities, compliance with the requirements
of Basel 11l regulatory framework, and the prospects for the performance of banks with a
view to Bulgaria’s accession to the euro area and the Banking Union.

CONCLUSION: The submitted works and publications, the monographic work and the
summaries prepared for them are at an extremely professional and scientific-didactic
level. From the position of a reviewer with experience in dozens of procedures in many
higher education institutions, | place the prepared by Dr. Silvia Trifonova -
Pramatarova documentation and evidence on the criteria systems in one of the leading
positions in relation to all other known applicants for competitions in the higher
education system in Republic of Bulgaria.

6. Assessment of the scientific and applied scientific contributions

After a careful reading of the multilateral scientific production of Assoc. Prof. Dr.
Silvia Trifonova - Pramatarova, | dare to distinguish the following scientific and applied
scientific contributions.

A/ Thematic area ,,Banking”

1. Enrichment of the existing financial literature with a comprehensive theoretical,
methodological and practical applied scientific study of the risks accompanying
the activities of the banks, as well as of the modern methods, approaches and
models for their evaluation and management by the example of the contemporary
Bulgarian banking practice.

2. Critical analysis of the existing regulatory and supervisory framework for banks in
the international and national aspect, the specific features, the problematic aspects
and the qualitative changes that have taken place in it in recent decades under the
influence of the global crisis processes.

3. Enriching the existing theory of banking risk management with derived theoretical
and methodological foundations and conceptual statements of banking risk
management in the context of the theory of banking regulation.

4. Critical analysis of the contemporary practical aspects of measuring and managing
the credit, market, liquidity and operational risk of banks, with proposals for the
correct application of modern assessment methods and approaches, and techniques
for managing and controlling banking risks.

5. Analysis of the problematic aspects of risk management in the payment systems —
credit, liquidity, operational, systemic, legal, etc., and assessment of the adequacy
of payment systems rules and procedures, outlining possible solutions for securing
payment systems’ security, reliability, continuity and efficiency, and formulation
of recommendations for actions in emergency situations.

6. Enriching the existing knowledge in the financial sphere by a thorough analysis of
the modern financial innovations that qualitatively change the way of doing
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business in every sphere of the economy, with a critical analysis of the advantages
and disadvantages of the digital currencies, widely used in recent years.

B/ Thematic area “International Finance”

1.

For the first time in the specialized financial literature in Bulgaria, a comprehensive
and thorough theoretical, methodological and practical application was carried out,
including a critical analysis of the current unconventional monetary policy
undertaken by the leading central banks of the world — the ECB, the Fed, the BoE
and the BoJ in response to the global financial crisis, and the impact of this policy
on developed and developing countries, and especially on Bulgaria.

. Upgrading existing knowledge through theoretical reasoning and empirical

confirmation of the different transmission channels of the single European
monetary policy, and refining the risks to price stability from the perspective of the
two strategic pillars of the policy, and tracking the changes in money market, key
interest rates and liquidity management of the euro area banking sector under the
influence of the global financial crisis.

. Problematic aspects of the proliferation and impact of the unconventional monetary

policy of the leading central banks around the world on the developed and
developing economies through various transmission monetary channels, revealing
the peculiarities in Bulgaria, and with a critical analysis of risks in the conduct of
unconventional monetary policy.

. Critical rethinking of current changes in the scope and content of different types of

exchange rate regimes, revealing the contemporary aspects of credit mechanisms,
programs and approaches to stabilization, as well as the relations between Bulgaria
and the key international financial institutions.

. Methodology developed for quantitative assessment and analysis of the effects of

the types of exchange rate regimes, and in particular of the currency board regime,
on government public finances and government debt management, with
formulation of conclusions and recommendations on fiscal and debt policy in the
countries with currency board and other exchange rate regimes.

. Critical analysis and evaluation of the economic effects at micro- and macro- level

as a result of the functioning of the currency board in Bulgaria, with an emphasis
on changes and trends in the country’s financial sector and economy, with a
summary of the monetary policy measures of the BNB in a currency board system
against the global financial crisis.

CONCLUSION: The submitted scientific works in the competition are in sufficient
volume, exceeding many times the requirements of the legislative framework. Their
qualitative characteristics, indisputable depth of analysis, methodological endurance,
richness of contributions and wide possibilities for application in practice are a
certificate for the presence of a prepared, motivated and scientifically constructed
candidate in the competition.
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7. Critical remarks and recommendations
They are not established.

8. Personal qualities

As a scientist, researcher and lecturer Assoc. Prof. Dr. Silvia Trifonova is among the
most prominent representatives of her academic generation in the UNWE and in the country.
Her proficiency in English and French enables her to be a particularly active bridge builder in
the European Higher Education Area.
CONCLUSION: 1 personally know Assoc. Prof. Dr. Silvia Trifonova as a young
scientist from her participation in scientific forums at the Academy of Economics “D.
A. Tsenov”. | have witnessed her perfect organizational skills in national and
international scientific forums. Her energy and ability to generate scientific ideas and
research is world-class. | find the documentation prepared at the competition with
proofs, statements and references for fully fulfilling the normative requirements for
occupying the academic position “Professor”.

Conclusion

Upon careful review of the scientific publications and academic activities of
Assoc. Prof. Dr. Sylvia Trifonova Trifonova - Pramatarova, | find that she fully
complies with the regulatory requirements for occupying the academic position
“Professor” (Note: the same are defined in the Law on the Development of Academic
Staff in the Republic of Bulgaria (Art. 29) and the Additional Requirements of the
UNWE, pursuant to the respective Law (Art. 15, para. 1) and Rules for the
Implementation of the respective Law (Art. 60, para. 4)). Research submitted in the
competition contains impressive scientific and applied contributions. All of the above
gives me a reason to give a positive assessment and with complete conviction to offer the
members of the distinguished Scientific Jury to vote for the election of Silvia Trifonova
Trifonova - Pramatrova to the academic position “Professor” in the professional field
3.8. “Economics”, scientific specialty 05.02.05 “Finance, monetary circulation, credit
and insurance” (Banking and International Finance).

05.02.2020 / Svishtov

Signature:
(Prof. Andrey Boyanov Zahariev, PhD)
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