CTAHOBULWE

oT npocpecop A-p CtosaH AHapees CTOAHOB -
WUkoHoMuueckun yHusepcuteT — BapHa; kaTeapa ,MIkoHoMUKa W ynpaBrneHue Ha
CTpPOUTENCTBOTO"

OTHOCHO: AucepTaUMOHeH fpyp, 3a npucbXxaaHe Ha obpasoBaTenHa U HayyHa cTeneH
~0OKTOP“No npochecuoHanHo HanpaeneHue 3.8. "MkoHoMUKa", JoKTOpCka Nporpama
"UkoHoMuUKa 1 ynpaBﬁeHue /HepBxuma cobeteeHocT/* B YHCC - Codus
ABTOp Ha AucepTauMoHHUsA Tpya: Becena Metposa Unuesa
Tema Ha gucepTaLmoHHus Tpya: ,OLieHKa Ha NPoeKTH 3a YCTOAYUBU UHBECTULIMU B
o6LLMHCKU MHDPACTPYKTYPHU 06ekTn”

OcHoBaHue 3a nNpeAcTaBsHe Ha CTAHOBULLIETO: Y4acTUE B CbLCTAB Ha HAYYHOTO XypU
3a 3awuTa Ha gucepTauuoHHUs Tpya cbrnacHo sanoeeq Ne 2755/5.11.2020 r. Ha

- PekTopa Ha YHCC - Codus

l. Unpopmayusn 3a oucepmaHma.

Becena lNMeTtpoBa Unuesa e fgokTopaHT B KaTeapa ,Heasuxuma coBCTBEHOCT
Ha YHUBepcUTeTa 3a CBETOBHO U HaLMOHaNHo cTonaHcTeo - Codus. BbanutaHuk e
Ha YHuBepcuTteTa 3a HauudnanHo U CBETOBHO CTONAHCTBO, cneunanHoct ,duHaHcu”
(OKC bakanasbp 1997-2001, OKC maructsp 2002-2003 r.). Crien 3aBbpluBaHe Ha
BUCLWIETO cU oOOGpa3oBaHue paboTM NoOcnefoBaTeNHO B Pa3NUYHA  CTOMAHCKM
CTPYKTYPW, KaTo 3aeMa pasfuyHM TEXHUYECKUW U YNpaBIIEHCKU NO3ULUW,
BKIMIOYUTENHO W MEeHUOXbLPp ekun EBpouHc — 3apasBHo ocurypssane” EAL. NMpes
nocnegHWTe roAWHU AOKTOPaHTBLT MMa HaTpynaH onuUT U B NYGNUYMHWU CTPYKTYpM,
KOEeTO nokasBa 4acT OT -MoTMBUTE 3a u3bopa Ha Tema. Kato poktopaHT e

M3NMbrHsABaNa nNnaHMpaHuTe CU 3a4a4n KOPEKTHO U B yKa3aHUTe CpoKoBe.
I O6uia xapakTepucTuka Ha NpeACcTaBeHUs aucepTauvoHeH Tpya

ducepTaunoHHuaT fpyp, e c obem 253 cTpaHUUU, OT KOMTO: OCHOBEH TEeKCT-
203 cTpaHuum, 9 npunoxenus, 2 ¢urypy, 28 Tabnuuu, 23 rpaduku, 17 cxemmn, 173
NUTEpaTYpHU USTOYHUKA Ha Gbnrapcku, aHMUACKW U pycku esuk. Msnonssanute
U3TOMHULU U UNIOCTpauunu ceuaeTencrTsart 3a Ao6poTo NosHaBaHe Ha KOHTeKcTa U
Abnboko HaBnusaHe B uscneasaHaTta npobnemaruka.



AkTyanHocTtTa Ha usbpaHata Tema ce NOTBbLPXAaBa OT YyBCTBUTENHOCTTA Ha
00LLeCTBOTO KbM YCTOWMMBOTO pasBUTME Ha YOBEYECTBOTO, KOETO B ChLLOTO Bpeme
NpeAcTaBnsBa €AHO OT CcTpaTerMyeckuTe 3afbIKEHUS Ha MECTHUTe opraHu 3a
ynpaBneHue.

3a obekT AucepTaHTLT U3bUpa YCTOWUMBUTE WHBECTULUMM B OBLUMHCKUTE
UHPaCTPyKTypHU obekTun,.a 3a npegmeT - NoaxoAuTe U MeToAMTE 3a OLeHKa Ha
npoektuTe B Tasu obnacrt. Tasu Hacoka e npaBunHa, cnopef, MeH, 3aLloTO TOYHO
TaMm ce YycewaT Hail-6bp30 pesynTaTUTe Ha HanpaBeHUTE WHBECTULMM OT
nybnuyHute cTpykTypu. Mo TO3M Ha4YMH NOrUYeckU ce odyepraBa W u3cneaBaHaTa
Tesa, a WMEHHO MpunaraHeTo Ha cUCTEMA OT nokasaTenu 3a oueHka Ha
CbOTBETCTBMETO Ha nboexjrvn‘e 3a uUHBecTUpaHe B WHGPACTPYKTypHUTE 06EeKTn ¢
KPUTEPUU 3a YCTOWYMBOCT KaTo M3BOp W BKNIOYBaHe B NNAHOBETE 3a pasBUTUE Ha
obLMHATE, KOETO f[a AoBeAe [0 TeHepupaHe Ha NOMOXUTENHU edekTn ot
ynpaBneHUeTo UM.

Mocousa ce, ye B u3CNeaBaHETO ca W3NOM3BaHU METOAUTE Ha CUHTES,
CUCTEMEH aHanus M [ApYr, KOUTO CNyXaT KaTo WHCTPYMEHTapuym B nogobeH
AUCepTaLUOHEH TPYA.

Cnepgea pa otbenexa, 4e CTpyKTypaTta Ha [AUCEPTALMOHHUS TPyd e
Knacu4ecka — yBoa, Tpy rnasu U saknioyeHue.

. WUpeHTudUUUpaHe u oueHABaHe HA HayYHUTE U HAYYHO-NPUMOXKHUTE
NPUHOCU B AUCEPTALMOHHUA TPYA

[vcepTaunoHHUAT TpyA NpeacTaensBa CaMOCTOSTENHO HayYHO-NPUNOKHO
uscneasaHe B obnactra Ha yCTOMYMBATE MHBECTULMU U3BBLPLUBAHU OT MECTHOTO
camoynpasneHue. puemam nocoyeHUTe OT aBTOpa Hay4dHU U HayUHU-NPUNOXHU
NPUHOCK U faBaM cnefHUTE OLEHKU 3a TAX:

1. Ha 6asa Ha wuscneasaHaTa nuTepaTypa ca pasKkpuTM Bpb3KUTE Mexay
KOHUenuusatTa 3a yCTOMYMBO pasBUTUE, KOHLENUUsTa 3a 3eneHata WUKOHOMMKA,
KoHUenuuAaTa 3a KopnopaTuBHaTa couuanHa OTIOBOPHOCT, KOHUenuusaTa 3a
nyénuyHMTEe NONMUTUKA W KOHLUENUUsTa 3a YCTOWYMBUTE rpafoBe, KaTo Ha Tasu
ocHoBa ca (hOpMyNUpaHu raBHUTE XapakTePUCTUKU Ha YCTOWYUBUTE UHBECTULIUMN.

2. NsBepeHa e AeduHUUMA 3a YCTOWYUBU UHBECTULUM U NPUHUMNKU 3a YCTOWYUBO

MHBECTUpaHe, KOUTO Ca 'OCHOBa 3a YCnewwHoOTo nnaHupaHe Ha obwmHckuTe



CTpaTtervu sa ycToiuuBO pasBuUTMeE, KaKTO U 3a TAXHOTO OueHsiBaHe npuw usbopa Ha
edeKTMBHU UHBECTULNOHHU NPOEKTH.

3. Bb3npuer e uHTerpaneH nNoAxoA MO OTHOLIEHUE HA NOHATUATA: ,COUMANHO
OTFOBOPHO WHBECTUPAHE®,. ,3€fIeHU WHBECTUUMMU®, MHBECTMUMM C Bb3AENCTBUE",
,OTFTOBOPHO UHBECTUpaHe" u ap. 7

4. ObocHoBaHa e HeoBXOAUMOCTTa OT CbCTaBAHE Ha cuUCTEMaA OT nokasaTenu 3a
OLieHKa Ha CbOTBETCTBMETO Ha UHBECTULIMOHHUTE NPOEKTU Ha OGLUMHUTE C KPpUTEPUU
3a yctonumsocT. CbCTaBeHa e U aBTOpCKa CUCTEMA 3a OLeHKa.

5. PaspaboTteH e anroputbM 3a nNpunaraHe Ha cucTteMa OT NoKasaTenu 3a
CbOTBETCTBME Ha OGLLUHCKMTE MHBECTULIMOHHMU NPOEKTU 3@ YCTOWYMBOCT.

6. Cnep u3BbplUEHUA CpaBHUTENEH aHanNWU3 Ha anTepHaTUBHU pelleHus Ha obLmHa
Byprac ¥ npoekta 3a YyCTOWYMBA WMHBECTULMSI ca W3BEAeHM npeanoXeHus 3a
YCBLBbPLUEHCTBAHE HA UHBECTULIMOHHUS Npouec Ha obLWUHUTE Ype3 BHeapsiBaHe Ha
cuUcCTema OT nokasaTenu 3a oueHKa Ha NpoeKkTUTe.

B AMCEpPTALMOHHUS TPYA, aBTOPBLT AEMOHCTpUpa 3aAbnboyeHW No3HaHWUA W
Bb3MOXHOCTU 3a MNpoBeXpaaHe Ha CaMOCTOATENHO WU3CNeABaHe WM yMeHus aa
npegnara uenecbobpasHW NPaKTUKO-NPUMOXHU pELLeHUA 3a yhpasrieHckaTta
npakTuka Ha obuwmHuTe. B oTaenHMTe YacTu ca Hanuue HaydHU U HayYHO-NPUNOXKHUA
pesynTaTui, KOUTO MoraT ycnelwHo Aa obenyxaTt KakTo TeopuaTta, Taka U npakTukara
Ha oblWWHCKOTO ynpasneHune. E3ankbT Ha aBTOpa MOXe Aa Ce OLEHU KaTo HayueH.
AuceptanTbT e u3bpan noAxoAsl| MeToAudecku noaxof, TACHO o6BbpsaH C
nocTaBeHUTe Len U HayvHW 3agaqn. OT Ha4anoTo A0 Kpasi Ha AUCepTaLUOHHUA TPYA
aBTOPBLT U3NON3Ba CbBPEMEHEH W NOTMYEH UHCTPYMEHTapUyM Ha uicnepsaHe, B
pesynTaT Ha KOeTo U3BEXAa HayYHO-NPUNOXHU PELLEHUSI CBbP3aHW C pasBUTUETO Ha

MECTHOTO CaMoynpaBneHUe.

IV.OueHka Ha nybnukauuute no aucepraumure
MNMocouyeHuTe nybnukauuu, Ase Ha 6poii CbAbpPXKAT CbLLUECTBEHU MOMEHTU OT
uscnegBaHeTo W ca NpeAcTaBeHu npep cneuyuanuaupadu dopymu B obnactta Ha
pasrnexgasara npobnematuka.
V. OueHka Ha aBTOpedepara



ABTOperepaTbT oTpassiBa AOSpOC’bBeCTHO NOCTUXEHUATa, pesyntatute U
NPUHOCHUTE MOMEHTU Ha gucepTaLusaTa.

V. KpuTtuiuHu 6enexku, Npenopbku n BbNpocH

Mpu u3BbLplBaHE Ha CPaBHWUTENHUSA aHaNWU3 3a anTepHaTUBHU pelUeHUs 3a
u3bop Ha ycTonumsu uHBecTUUMW, 6U 6uUNo no-npaeunHo, aHanusbLT ga 6bae no-
LUIMpoKo obxBaTeH U Aa ce NpocTupa BbpXy AENHOCTTa Ha noseYe Ha 6poit o6ekTu, B
cnyyas Ha noeeye obWMHW, a He camo pa obxsawa obwuHa Byprac. Tosa 6u
[OBEeNno [0 noseye 4OCTOBEPHOCT Ha aHanusa.

Kbm aucepraHta moxe fa ce oTnpaBu W npenopbka 3a yBenuyasaHe Ha
nybnukayuoHHaTa akTMBHOCT B obnactTa Ha uscnegsaHaTa npobnemaTtuka, a U B
Apyru obnactu. ‘

Pasbupa ce, nocoyeHute Genexkm U NPenopbKM He HaKbpHSBAT BUCOKATa
NPUNoXHa CTOMHOCT Ha uscneaBaHeTo, 3aloTO aBTOPBLT MoXe B Obaewlara cu
paboTa fa aKUeHTUpa BbpXy Te3U NPONYCKY.

V1. 3aknioveHue | |
3anosHaBaiikm ce ¢ AUcepTauuoHHUS TpyA Mora Aa Harnpaes 3akniouveHue, ye

TOU NpuTexasa Heo6xoauMUTE KaYeCTBa U OTroBaps Ha U3UCKBaHWUATA Ha 3akoHa 3a
pasBuTMe Ha akageMudHus cbctaB B Penybnuka Bwvnrapus u lMpaBunHuka 3a
HeroBoTo npunaraHe. [lpegnaram Ha Hay4yHOTO Xypu Oa npucbau Ha Becena
MetpoBa Unuesa OHC “poktop” 3a paspaboTeHus Tpya Ha Tema "OueHka Ha
NPOeKTU 3a YCTOWYMBU WHBECTULMU B OBLMHCKM WHPaACTPYKTYpHU ob6ekTn”,
npeAcTaBeH 3a npuaobusaHe Ha obpasoBaTenHa M HayyHa cTeneH “AokTop”, no
npodecvoHanHo HanpaeneHve 3.8."MikoHomuka”, HayuHa crnieyuanHocTt “UkoHoMUKa

u ynpaenexue (Heaswmwkuma cobeteeHocTt) B YHCC-Codous.

~ Bapha, 25.11.2020 . UneH Ha Hay4HOTO XypU:
“ (npodb. a-p CtosH CtosiHoB



