YHUBEPCUTET 3A HAITMOHAJIHO U CBETOBHO CTOITAHCTBO

CTAHOBUIIE

Otr: npodecop a-p Ilnamen Jumutpo UYune; UHCTUTYT 3A
NKOHOMMYECKU U3CJIEIBAHUSA TTPU BJITBI'APCKA AKAJIEMUS HA
HAVYKUTE u IIY II. Xunenmapcku®; npodeCHOHAIHO HarpasieHue 3,8,
HayyHa crenuaiHocTt — lloauTudecka wkoHomus, HapogHo cToOmaHCTBO,
HNkoHOMUKA 1 yIIpaBJICHHE.

OTHOCHO:  AMCEepTAalMOHEH TPy 3a NPUCHXKIAHE HA HAYyYHA CTENEH
»JJIOKTOP HA HAVKHUTE" 110 Hayuna cneyuarnocm B YHCC.

ABTOp Ha Juc. TPyXI: Muxaun XKenszkoB Mycos, [Joyenm, dokmop
no uxonomuka (I1H3.8) VHCC (@C® kamedpa
“Cuemogoocmeo u ananu3’’)

Tema Ha nuc. Tpya: [loBeleHUECKM NPUHUUIIA HA YMPABIEHCKOTO
CYETOBOJICTBO

Ocnoeanue 3a TIPpECTaBSHE HA CTAHOBHUILETO: y4aCTHE B CbCTaBa Ha
HAy4YHOTO JKypH MO 3allUTa Ha JHUCEPTALMOHHUS TPYJ ChIJIACHO 3amoBE]

Ne1656/26.06.2023 na Pextopa na YHCC.

1. Uudopmanus 3a 1ucepTraHTa

JlucepTaHTHT € MPEeACcTaBWI 3a OOCHKIAHE NUCEPTAIMOHHUS CU TPYA B
kateapa "CueroBoncTBo M aHanu3" /DUHAHCOBO-CUETOBOJEH (haKylITeT Ha
YHCC cobraacio wi.39 ot IIII3PACPB. Pa3kpuBanero Ha mpoieayparta Io
3aluTa Ha JAUCEPTAIMOHHUS TPy € M3BBPIICHO HA OCHOBAHME: pEUICHUE Ha
KC na karenpa "CueroBonctBo u aHamuz" IIp.Nel2/23.02.2023/ pemenue Ha
@®C na OunancoBo-cuetoBojieH pakyrer [Ip.Ne ©C-11/20.06.2023.

2. KpaTka xapakTepucTHKA HA NpPeACTABEHUS TUCEPTANUOHEH TPY/

JlucepTaniMOHHUAT TPY/l C€ ChCTOM OT 5 TJIaBH, YBOI, 3aKIIOYCHUE U OHO-
muorpadus ¢ obem 374 ctp., matoc 13 npunoxeHus.

Temara Ha gucepTanusaTa € MHOTO aKTyallHa — IMOBEJEHYSCKOTO HAIPaB-
JIeHNEe B MKOHOMHYECKaTa HayKa € yJOCTOCHO ¢ Hiakonko HobOemoBu Harpamm
Mpe3 MOCJEeIHUTE TOMUHA. [[prUIoKeHneTo Ha HETOBUTE TIPUHIIUITN B CYETOBO/I-



CTBOTO OO€IaBa MOBUIIaBaHE HAa €(PEKTUBHOCTTA U TMO-IIBIHO pa3TpPbhIaHe Ha
BB3MOXXHOCTHTE Ha TMOCJEAHOTO MPHU B3eMaHE Ha YNpaBICHCKH pemeHus. [len-
Ta Ha U3CIEBAHETO — pa3paboTBaHe Ha O0Ia paMKa OT MOBEJCHUYECKH MPUH-
UMK Ha yIpaBieHCcKoTo cueToBoacTBO (YC) e modpe n3bpaHa v MpaBUIHO Jie-
KOMIIO3HMpaHa B TeT 3aJjaui 00XBallallli BCHYKU €Tany Ha mpoieca oT 000CHO-
BaBaHE HETOBaTa HEOOXOAMMOCT Mpe3 pa3padoTKaTa UM [0 MPOBEpKa HA TAXHA-
Ta BaJUJTHOCT.

OObexTa 1 IpeaMeTa ca MPABIIIHO OMPEACIICH! CpsMO GOpMyITHPOBKaTa
Ha Te3aTa Ha U3CJCABAHETO, MMCHHO, Y€ IPHIIOKCHUETO HA TIPAKTUKHA U MOJIEITH
npujaraniy NpUHIMIATEe Ha noBeaeHueckus ukoHomukc (ITH) mompunHacs 3a
no-Brcokara eektuBHOCT Ha YC. /[ucepTaHThT MO3HABa OTJIWYHO HAYYHOTO
1oJIe U JUTEpaTypa mo npoodiema — moia3pan € 464 u3ToYHUKa Ha OBITAPCKU U
AQHTJIMHACKK (OCHOBHO), Cpell KOMTO MHOXXECTBO CICIMATU3MPAHU JTOKJIAIH,
OIOJIETUHU, aHAJM3HW Ha NMPO(ECHOHAIHN OOIIHOCTH KaTo AMepUKaHCKaTa cye-
TOBOJIHA acoIMaI¥s, AMEPUKAaHCKHUIT U BpUTAHCKHUIT HHCTUTYTH Ha cepTU(H-
IIUPAHUTE CYCTOBOIUTEN, IHCTUTYTa HAa yIPABIICHCKUTE CYCTOBOAUTEIIN U TIP.

3. OneHka Ha MOJIyYeHUTEe HAYYHH M HAYYHO-TIPHIIOKHH Pe3yJITaTH

Hucepranmsita npeyiara odborarsBane Ha Habopa oT npuHIMNU Ha YC,
KaTo TH JOIBJIBA C TAKMBA OCHOBAHM HA JIOTMKATa M OTPAaHUYCHHUSATA Ha TIOBE-
JICHYECKHsI NKOHOMHKC. B Hay4eH miaH, KpUTHKYBa c1a00CTHTE Ha TPATUIIMOH-
HUTE CYECTOBOJHHU MPUHIUIHN U apryMEHTHpA, Y€ HEeOoKJIachiyecKara MKOHOMHU-
YecKa mapajurma He MOXKe J1a OOSICHEHH U TIPOTHO3MPa PEATHOTO MOBEACHHUE Ha
UKOHOMHYECKUTE cyOekTH Ha paBHHIIEe pupma. OO0CHOBaBa, HEOOXOIUMOCTTA
oT pa3paboTBaHe Ha 00Ia paMKa 3a MmoBeJeHYecKuTe npuHIunu Ha YC, uHre-
rpupaiia TeXHUTE eI, MTOAX0/1, KpUTEPUH, TTPEIN3BUKATEIICTRA.

B Hay4yHO-TIpWIJIOKEH TUTaH U3BEXAa 3 MOBEACHUYECKH NpuHiuna Ha YC:
PENeBAHMHOCT HA UHPOPMAYUAMA U KOMYHUKAYUAMA CAPAMO Npoyeca Ha 83e-
MaHe Ha peweHus, aHaIu3 Ha OYaK8aHOMO 8b30elicmaue 6bpxy nogeoeHUuemo u
Lomuumaue Ha @yHoamenmanrnama HecucyprHocm*. llpunaranero uMm crocoO-
CTBa 3a HEyTpaJIM3upaHe HA KoSHUMueHume 3a01you B MUCICHETO Ha JUIATa,
peanu3upaiid B3€MAaHETO Ha PEIICHUS W yNpaBleHHWE Ha M3MbJIHEHHeTo. U
TPUTE TPUHIINMA ca BEpUPHUIIMPAHHU — J[BA Ype3 M3CIEAOBATEICKA EKCIIEPUMEH-
TH, U3BBPIICHNA MIPU CTATUCTUYECKA MPEICTABUTEIHOCT, a TPETUAT Upe3 TePEH-
HO MPOYYBaHE U CPaBHSABAHE Ha MPEJICTABSIHETO HA OMpeIesieH Habop oT pupmu
CIPSIMO TIPECTABSHETO HA Ma3apuTe.

B 4ncTo mpakTHYecku IiaH Te Ch3/1aBaT MHTETPUPAHA paMKa OT 0a3UCHU
NpaBWIa, KOUTO Ja OBJAT MPUJIAraHd 3a OIICHKA Ha TMOJIE3HOCTTa Ha KOHKPET-
HUTE pakTUk Ha Y C B pa3uyHU MPAKTUYECKHA 00JIACTH.




[Tonydyenute pe3ynaTaTu OCHIIECTBIBAT HAIIBIHO MOCTABEHUTE 3a1a4U U
MOCTUTaT YOEIUTENHO 1[eTa Ha JUCEPTAMOHHUS TPYI.

4. OueHka HA HAYYHHUTE U HAYYHO-TNPUWIOKHHU MPUHOCH

ABTOpPBT OuepTaBa 7 HAYYHU U HAYYHO MPUIIOKHU MPUHOCA, KOUTO ChOT-
BETCTBAT HA PE3YJTATUTE, KOUTO MOCOYMUX B MPEAUIIHUS MYyHKT. [Ipuemam ru
HaITbJIHO, KaTO cuuTam, ye mpuHocu NeNe 6 u 7 MoraT Ja ce 0OeUHAT B €UH
NYHKT, ThA-KaTO CIIOPE]l MEH YCMAHOBABAHEMO HA 8AIUOHOCMMA HA U3BEJICHU-
T€ MPUHIIUIK 32 KOHKPETHA IperieHka U n30op Ha monenu Ha YC e pe3yarar oT
mecmeanemo Ha EMIIMPUYHOTO UM CbOTBETCTBHE.

B chiioro Bpeme 61X OTAEIUIT KaTO CAaMOCTOSTENICH IPUHOC TOIPOOHUST
KPUTHUYEH aHallM3 Ha Pa3IMYHUTE KOTHUTUBHU U3KpUBSIBaHUS (3a0Jya1/0TKIIO-
Henwust/biases) u oopMsHEeTO UM B CHOTBETHA THUIIOJOTHS, KOUTO CE€ MPOSBIBAT
B cpepaTa Ha cueTOBOACTBOTO M KOHKpeTHO B YC. IIpuHoc, koiTo Mo Moe MHe-
HUE, Ma 3HAYEHUE U 3a TeOpHsITa Ha COOCTBEHO MOBECHYECKATa MKOHOMUKA.

5. Onenka Ha My0JUKALMUTE MO JUCEPTANUATA

Hom. I-p MycoB e npencraBui 5 MyOJMKalMK [0 TeMaTa Ha JucepTa-
IIMOHHUS TPYJ — €IHA CTaTUs Ha aHrJ. €3UK B CIHCaHUE WHIACKCUPAHO H
pedepupano B SCOPUS, 2 ctyauu u enHa cTaTusl B pelaKTUPAHU KOJICKTUBHU
TOMOBE C HAy4YHO pelleH3HpaHe U | TiiaBa B KOJEKTMBHA MoHorpadus. Tesu
nyOnuKanuyu 3aedHO ¢ MyOJMKyBaHaTa My KHUTa Oa3upaHa Ha 3alMTeHaTa
nucepraua 3a npuckxkiaane Ha OHC "moktop" mokpuBaT W HaJMHUHABaT
MUHUMAJIHUTE HAIIMOHATHU U3UCKBAHUS B pasjenia 3a myOonukanuu. Beuuku Te
ca Mo TemarTa KaTo OTpa3sBaT Pa3IMYHU ACIEKTH Ha MPOOJIEMHUTE U3JIOKEHU B
TUCEPTALIUOHHUS TPYI.

Hayunarta npoaykius Ha jnoi. MycoB € no0pe mo3HaTa B KOJIETHATA 32
KOETO TOBOPSAT MpEJCTAaBEHUTE IIUTUPAHUS Ha HEToBU Tpyaose. Te ca obmro 12
Ha Opoii — 4 B cnucanus U KoH(]. cOopHUIM pedepupaHd U UHICKCHPAHU B
SCOPUS (Bcuuku B 49yXIH W3TOYHHUIIN), 2 B KOJICKTHBHH TPYJOBE C HAy4HO
penieH3upane U 6 B HepedepupaHu CIHCAHHUS C HAYYHO pElEH3MpaHe, KaTo
OTHOBO HAJMWHABAT HAIIMOHATHUTE MUHUMAIHU W3MCKBAaHUS 32 MpUI00UBaHE
Ha Hay4yHaTa CTEIEH "JOKTOp Ha HAYKUTE.

6. Ouenka Ha aBTOpedepaTa
ABTOpedepaThT OTpa3sBa KOPEKTHO, TOYHO U BSIPHO CHIABPKAHUETO U
HAIIPABEHUTE B U3CICABAHETO U3BOJIH, 3aKIIOYCHUS U TPUHOCH.

7. KpurnuHu 0eie:KKH, NPenoOpPbKH U BbIPOCH
Bsropoc: Pe3ynrature oT npuiarane Ha NpUHLKIA 32 PEJIEBAHTHOCT Ha
nH(popMalMATa CIPSMO MPOIECa HAa B3EMaHE Ha PEIlIeHUE ce MoAo0psBaT



cupsimo 0a3zoBus cueHapuil. Ho ocraBar enqnu 50% OT pecrioHAEHTUTE, KOUTO
BCE IMaK MPaBAT MO-JOMIHUS (MJIM MO-CKENTUYHUA) U300p. Mossi KOMEHTHpaiTe
Ha KaKBO C€ JIbJXKH TOBA.

benexka, KoaTO BChUTHOCT € npenopbka: [IpaBu BneuatiaeHue, ye Hamnpa-
BEHATa B aBTOPUTETEH UYXIECTpaHEH COOpHUK MyOnukauus Ha aoiu. MycoB e
IPUBJIAKIA OTPOMEH MHTEPEC M UUTHUPAHUS Cpel KOJIETUsATa, KOETO FOBOPH 3a
CEepHO3HMs My MOTeHIMald. B To3u cMuChi OUX mpenopbyan Aa HACOUYM MOBEYE
OT CBOUTE MyOJMKALMU KbM M3/IaHUS BKJIIOYEHH B CBETOBHHUTE MH(DOpPMAILMOH-
HU CUCTEMHU 3a pedepupaHe, MHIEKCUPAHE U OLIEHsIBaHEe, U KOHKPETHO KbM TE3U
B Scopus, Web of Science, ERIH+ u mip.

8. 3akimrouyenue

JlucepTanmoHHUST TPYT ChABPKA TEOPETHIHN 00OOIICHHS U PEIICHUS Ha
BaKHU MPAKTUUYECKHU MPOOJIEMH B 00J1aCTTa Ha YIPABJICHCKOTO CYETOBOJCTBO U
NpeACTaBs HAyYHU W HAyYHO-TIPUJIOKHHU PE3YJITaTH, KOUTO TPEJICTABISIBAT
OpUTHHAJICH M CHIIIECTBEH MPUHOC B HayKaTa U npakTukarta. [IpeacraBenure ot
no1. 1-p MycoB myOnauKaiuu W CIpaBKU JIOKa3BaT HEJIBYCMHCIICHO, Y€ TOM
OTroBapsi Ha BCUYKM H3UCKBAaHHS Ha 3aKOHA 3a pPa3BUTUE HA aKaJAEMUYHUS
cbctaB B PenyOnuka bearapuss (3PACPB), IlpaBunnnka 3a mpuiaradie Ha
3PACPB u chOoTBeTHUS NMpaBUIHUK 32 MPUAOOMBAHE HAa HAy4YHH CTENEHU H
3aemMaHe Ha akajgeMu4HH JbkHOCTH Ha YHCC 3a npugoOuBaHe Ha Hay4dHaTa
CTemneH ,,JIoOKTop Ha HayKuTe™.

[Topaau TOpen3noKEHOTO AaBaM CBOSITA MOJIOKUTEIHA OLEHKA 3a IpOBe-
JNEHOTO M3CJEABaHE, MPEICTABEHO OT PELEH3UPAHUTE MO-TOPE TUCEPTALHOHEH
TPpyZH, aBTOpedepar, MOCTHUTHATA pPe3yJTaTH M MPUHOCH W MpeajaraMm Ha
MOYUTAEMOTO HAYYHO KypU Jla MPUCHAN OOpa3oBaTelIHaTa U HAay4dHa CTETeH
»JJOKTOp Ha HaykuTe“ Ha Muxaun Xens3zkoB MycoB B o0jacT Ha BHCIIE
oOpazoBanue: 3. ColuanHHM, CTONMAHCKHM W TPaBHH HAYKH; MPO(ECHOHATHO
HarpaBieHue: 3.8. IkoHoMuUKa; Hay4yHa crieruaiHocT ,,C4eToBOgHA OTYETHOCT,
KOHTpPOJI M aHajlu3 Ha CTOMAHCKaTa JAEHHOCT (CUETOBOJHA OTYETHOCT H
aHamuz)“.

JlaTa / MscTo [Moamuc: ....coovvvvviiiiienn.



UNIVERSITY FOR NATIONAL AND WORLD ECONOMY

STANDPOINT

By: Plamen Dimitrov Tchipev (PhD), Economic Research Institute at the
Bulgarian Academy of Sciences and Plovdiv University "P. Hilendarski";
professional field 3.8., scientific specialty — Political Economy, National

Economy, Economics and Management.

Subject:  thesis on the award of a scientific degree "Doctor of
Science" in scientific specialty at the UNWE.

Author of thesis: Mihail Zhelyazkov Musov, Associate Professor, PhD
Economics (PN3.8) UNWE (Faculty of Finance &
Accountancy, Dpt. of Accountancy and Analysis)

Topic of thesis:  Behavioral Principles of Management Accounting

Grounds for presenting the opinion: the members of the scientific jury on
the defense of the dissertation in accordance with Order N01656/26.06.2023 of
the Rector of UNWE.

1. Information about the candidate

The candidate has presented for discussion his dissertation at the
Accountancy and Analysis Department / Finance and Accountancy Faculty of
UNWE in accordance with Article 39 of the Law on Accountancy and Analysis.
The disclosure of the dissertation procedure was carried out on the grounds of:
decision of the Constitutional Court of the Accountancy and Analysis
Department Pr. N012/23.02.2023/ decision of the FS of the Faculty of Finance
and Accountancy Pr. No FS-11/20.06.2023.

2. Brief characteristics of the dissertation presented

The dissertation work consists of 5 chapters, introduction, conclusion,
and bibliography with a volume of 374 pages, plus 13 annexes.

The topic of the dissertation is quite up to date — the behavioral field in
economic science has been awarded several Nobel Prizes in recent years. The



application of its principles in accounting promises to increase efficiency and
more fully unleash the capabilities of the latter in making managerial decisions.
The aim of the study — to develop a common framework of behavioral
principles of management accounting (MA) is well chosen and properly
decomposed into five tasks covering all stages of the process from justifying its
necessity through their development and to verifying their validity.

The object and subject matter are correctly defined according to the
formulation of the thesis of the study, namely that the application of practices
and models applying the principles of behavioral economics (BE) contributes to
the higher efficiency of the MA. The candidate perfectly knows the scientific
field and literature on the problem — he has used 464 bibliographic sources in
Bulgarian and English (mainly), including numerous specialized reports,
newsletters, analyses of professional communities such as the American
Accounting Association, the American and British Institutes of Certified
Accountants, the Institute of Management Accountants, etc.

3. Evaluation of scientific and applied research results obtained

The dissertation offers an enrichment of the set of principles of the MA,
complementing them with those based on the logic and limitations of behavioral
economics. In a scientific aspect, it criticizes the weaknesses of traditional
accounting principles and argues that the neoclassical economic paradigm
cannot explain and predict the real behavior of economic actors at the level of
the company. Justifies the need to develop a common framework for the
behavioral principles of the MA, integrating their objectives, approach, criteria,
challenges.

In a scientifically applied aspect, it outlines 3 behavioral principles of the
MA: relevance of information and communication to the decision-making
process, analysis of the expected impact on behavior and "taking into account
fundamental uncertainty”. Their application helps to neutralize the cognitive
delusions in the thinking of decision-makers and performance management. All
three principles have been verified — two through the statistically representative
research experiments carried out in, and the third through field research and
comparison of the performance of a particular set of companies against the
performance of the markets.

In purely practical aspect, they create an integrated framework of basic
rules to be applied to assess the usefulness of the specific practices of the MA in
various practical areas.

The results obtained fully accomplish the tasks set and convincingly
achieve the purpose of the dissertation.




4. Evaluation of scientific and applied research contributions

The author outlines 7 scientific and scientifically applied contributions
that correspond to the results | have pointed out in the previous section. | accept
them completely, believing that Contributions Nos 6 and 7 can be combined in
one point, since, in my opinion, the validation of the deduced principles for a
specific assessment and selection of models of the MA is the result of testing of
their empirical compliance.

At the same time, | would single out as an independent contribution the
detailed critical analysis of the various cognitive distortions (biases) and their
formation into a relevant typology, which manifest themselves in the field of
accounting, and in particular in the MA. A contribution that, in my opinion, is
also relevant to the theory of Behavioral Economics, itself.

5. Evaluation of dissertation publications

Assoc. professor Musov has presented 5 publications on the topic of the
dissertation — an article in English language in a journal indexed and referenced
in SCOPUS, 2 studies and one article in edited collective volumes with
scientific review and 1 chapter in a collective monograph. These publications,
together with his published book based on the PhD thesis, meet and even
exceed the minimal national requirements for the publications. All of them are
on the topic, reflecting different aspects of the problems set out in the
dissertation.

The scientific production of Assoc. professor Musov is well known in the
professional college and this is proven by the citations of his works. They are
12 in total — 4 in scientific journals and conference collections refereed and
indexed in SCOPUS (all in foreign sources), 2 in collective works with
scientific review and 6 in non-refereed journals with scientific review, again
exceeding the national minimum requirements for acquiring the scientific
degree "Doctor of Science.

6. Evaluation of the abstract
The abstract reflects accurately, precisely, and correctly the content and
the conclusions and contributions made in the thesis.

7. Critical remarks, recommendations, and questions

Question: The results of applying the principle of relevance of
information to the decision process improve for the baseline scenario. But there
are still 50% of respondents who still make the worse (or more skeptical)
choice. Please comment on what this is due to.



Remark, which is actually a recommendation: It is noteworthy that the
publication of Assoc. professor Musov has attracted great interest and citations
among the college, which speaks of its serious potential. In this sense, | would
recommend directing more of its work to publications included in the world
information systems for referencing, indexing and evaluation, and in particular
to those in Scopus, Web of Science, ERIH+, etc.

8. Conclusion

The thesis contains theoretical overviews and solutions to important
practical problems in the field of management accounting and presents
scientific and applied results that represent an original and significant contribu-
tions to science and practice. The publications and references presented by
Assoc. prof. Musov prove unequivocally that he meets all the requirements of
the Law on the Development of the Academic Staff in the Republic of Bulgaria
(LDASRB), the Regulations for Implementation of the LDASRB, and the
relevant Rules for acquiring academic degrees and occupying academic posi-
tions of UNWE, in order to acquire the scientific degree of Doctor of Science.

Due to the above, | give my positive assessment of the conducted research,
presented by the dissertation reviewed above, abstract, achieved results and
contributions, and | propose to the honorable scientific jury to award the
educational and scientific degree "Doctor of Science” to Mihail Zhelyazkov
Musov in the field of higher education: 3. Social, Economic and Legal
Sciences; professional field: 3.8. Economics; scientific specialty "Accounting,
control and analysis of business activity (accounting and analysis)".

Date / place Signature: ......ccccceeeeveeenene,



