Mo YHCC
Karenpa ,, ®unaancn”

CTAHOBWMIIIE

or npod. A-p Croan IIpoganoB ¢ HaydHa crenuaiHocT ,DuHaHCH, TApPUYHO
oOpbleHne, Kpeout u 3acTtpaxoska”’, peructpupad B HAILIM]I ot 01.12.2018 r.,
wieH Ha Hayuno xypwu, ITpoToxosn Ne77/15.11.2023 m 3amosen Ne3062/10.11.2023
I. Ha ao.. O-p uK.H. Muxawr Mycos, 3aM.-pektop 1o Hayunownsciieqosaresicka
OeVHOCT ¥ MeXAayHapoaHo ceTpynHmyecTBo Ha YHCC 3a cbcTaB Ha Hay4dHO Xypu
BbpPXy Aycepraumsa Ha OokropaHT Mexwmen JIstnd Pacum, Ha Tema ,Posnsra Ha
IIpeKuTe 4YyXIecTpaHHM WHBECTUMLIMM 3a YCKOpsiBaHe Ha WKOHOMWYECKOTO
pasButre Ha bouirapus”. [JokropckaTa mporpama Ha JoKTOpaHTa e , PuHaHCH,
Mapu4HO obpallleHre, KpeIUT U 3acTpaxoBKa” CbC 3aUMCIIsiBaHe B CAMOCTOSITe/THA
dopma Ha oOyuenme. Haydyen ppkoBommTesl Ha HOKTOpaHTa e gom. A-p [iamen
Opemapckn, kategpa ,PunHancn” xpMm DuHaHCOBO-cYeTOBOHeH aKkyJITeT Ha
VYHCC.

YBaxaeMu wieHOBe Ha Hay49HOTO XY PU,
TemaTa Ha AVicepTallMOHHMA TPY[, Ha IHOKTOopaHT Mexwmen JIatnd Pacnm e

,PoisTta Ha mOpekuTe YyXXJeCTpaHHM WHBeCTMIIMM 3a yCKOpsBaHe Ha
VKOHOMIYECKOTO Ppa3BuTue Ha bbiarapmus”. Hacrosimero craHoBuile e
pa3paboTeHO B CBOTBETCTBME C W3MCKBaHMSATa Ha 3aKoHa 3a pas3BuUTHe Ha
akazgeMyuHus cbcTaB B PemyOmmka bovirapus - 3PACPB, Ilpaswinmka 3a
npwiarade Ha 3PACPbB - IIII3PACPB u IlpasmwiHuka 3a ydyeOHaTa JeVIHOCT B
YHCC - yacr Tpeta ,, [JoxTop”.

1. UadopMmaris 3a aycepraHTa

Hoxt. Mexmen Pacvm npuobnsa GakasaBbpcka 1 MarucTbpcka CTeIleH) OT
YHVBEpPCUTETH B CTpaHaTa 1 4yK0mHa. O0ydeHmneTo KaTo JOKTOPAaHT ce M3BbpIliBa
B caMmocTosiTe]IHa popMa B JOKTOpPCKa IporpamMa KbM KaTerapa ,PunHancn” npm
®dunaHcoBo-cueToBoeH dakyireT Ha YHCC no HayuHa cierianzoct , PuHaHCH,
Mapu4HO OOpBIleHNe, KpedUT 1 3acTpaxoBKa”, cbrylacHO 3aroses; Ha Pextopa Ha
YHCC Ne 1355/15.06.2020 r. Hayuen pwkoBoguTen e pou. a-p Iliamen
Operapckm.



2. O6110 TpeAcTaBsiHe Ha AMCePTALMOHHMUA TPy,

HacrosieTo cTaHOBUIIE € M3TOTBEHA ChOOPA3HO IIpUMepHa CTPYKTypa Ha
petensus 3a npupgobmsane Ha OHC ,Jloktop” B YHCC. To oTrosapsa Ha
HOpPMaTMBHUTe M3VCKBaHMs Ha 3aKOHa 3a pa3BUTHMETO Ha aKaJeMWYHNs CbCTaB B
PertyGrimka beiarapms, [IpaBwiHnka 3a mpwiaraHe Ha 3aKOHa 3a pasBUTHETO Ha
aKajgeMnuHMsA cbeTa B PentyOivka beirapus u npwioxumata B YHCC BeTperina
perynaTtopHa ypenba. IlpencraBenara 3a HaydHa OIleHKa AycepTauys M3ciIeBa
porara Ha IIYV 3a yckopsiBaHe Ha MKOHOMMYECKOTO pa3BuUTHe Ha bbirapms.
PaspaboTkaTa e B 006em ot 220 cTaHAApTHM CTPAaHUIIM ¥ BKITIOYBA CHIBPIKaHVIE,
yBOI, YeTUPU IJIaBY, 3aK/II0UeHe, KaKTo 1 0ubimorpadms cbe 176 m3TouHMIN.

BbB BBBemeHMEeTO € 000CHOBaHA aKTya/IHOCTTa Ha M3CJIeIBaHMs IpobiieM,
obocHoBaHa e aycepTabwIiHOCTTa My. B IrbpBa 171aBa ca m3citegBadm PUHAHCOBUTE
acIieKTVI ~ Ha  IpeKuTe  YyXXJeCTpaHHWM WHBeCTUIIMM WM pojATa WM 3a
VIKOHOMIYECKOTO pa3BUTHeE Ha CTpaHaTa. BpB BTOpa IJIaBa aBTOPHT 0OOCHOBaBa
MeTOIOJIOTMsITa Ha M3cileiBaHeTo. B Tpera m1aBa ce mpefcTaBeHn pesyyITaTuTe IIT
IIPOBENIEHOTO M3CiefIBaHe. B yeTBppTa I1aBa € 0OOCHOBaH MOJIENT 3a ITPOBEXIIAHE
Ha edpeKTMBHA ITOJINTMKA 3a IIpusimdaHe Ha [TUV. B 3axmouenneTo ca 00006111eHM
OCHOBHUTE WM3BOIAM OT AMCEPTALMIOHHMS TPYA M ca IpeAcTaBeHM IIPoOIeMHM
obrracTm 3a OBIerV M3CIIeIBaHIS.

OO6exkThT Ha M3csienBaHe B Auceprauusara ca [TV B beiarapua. IlpeamersT
Ha m3cjlefBaHe e pojiaTa 1 edexkture Ha [THV 3a mKoHOMIYECKOTO pasBuUTHE Ha
boeirapus.

OcHoBHaTa Te3a Ha W3CJIe[JBaHeTO e ,JOIlyCcKaHeTo, ye He Bcuuku [THVI
IOIPUHACAT 3a COLIMAJIHO-MKOHOMMYECKOTO pa3BuUTHe Ha beirapus B nepuoma
2008-2021 r., B 4aCTHOCT, 10 ajiekBaTeH pbcT Ha BBIT.

IlenTa Ha AVicepTallVIOHHNMS TPYL, € da ce aHam3upa porara Ha T4 3a
VIKOHOMMYECKOTO pa3BuTue Ha beiarapusa. @opmyivpaHn ca HeT HayYHY 3a7a4dl.

3. OneHKa Ha IIOJIy4eHUTe Hay4YHM M HayYHO-IIPUJIOXKHM pe3yJITaTu

[ToctaBeHuTe B AucepranysaTa 3agady OLEHsSBaM KaTO IIOCTUTHATH W
pemeny. dopMmyaMpaHUTe M HAy4YHO W3BeIeHW B [yucepTalyisaTa pesyaTaTu
HOTBBpXKJaBaT Ha/JIMYMETO Ha [JOKTOPaHT, KOWTO HIpwiara WMKOHOMETPUYHO

KOpeKTHa METOOJIOI'MA 3a aHaJIN3 U M3CJIeIBaHe.

4. OneHKa Ha ¢opMyIMpaHUTe NPUHOCK W IOCTUTHATH TeOPeTUYIHMH,
TeOPeTUKO-IIPMJIOKHM M eMIIMPUYHM pe3yITaTu



B paspaboTkata ce m3BeXxmnaT cJeHNUTe IIPVHOCH:

A) C teopernueH xapakrep - CucremaTmsupaHM ca OCHOBHUTE TeOPUN,
cebp3anu ¢ ITYV; Ycranosenu ca npekmre 1 KocseHuTe edpextnt ot [TUNM BBpXY
VKOHOMMKaTa Ha IpueMaliuTe I Obp)KaBy; YCTaHOBEHM ca OCHOBHUTE
3aTpyAHEeHMs B IIOJINTVKAaTa Ha cTpaHara 3a npusiandaHe Ha [TYVI n 3a m3nosssane
Ha IIpeBUaeHNTe CTUMYJIV VI MePKV OT VIHBECTUTOPWUTE.

b) C npaktuko-mipmsioxeH xapakrep - PaspaboTeH e KoMIUIeKCeH MOfelI 3a
OlleHKa Ha pasHonocouHoTto BimsHMe Ha IIYM Bbpxy wMKOHOMMKAaTa C
MaKpOMKOHOMIYECKY, PervoHaIHV, Hay4YHO-TIPWIOXHW; lI3BemeHm ca OwmsHec
MOTMBUTe 3a ocblllecTBaBaHe Ha [TYVI; IIpencraBenu ca HeraTMBHUTe eeKTU OT
ITYV BBpXy MKOHOMMKATa M € pa3KilaTeHO TAXHOTO eqHOCTPaHHO ,MUTUYHO”
BB3/IEVICTBMIE BBPXy IIpoCIepuUTeTa OOIIEeCTBOTO ¥ WMKOHOMMUYECKMS pacTex;
CucremaTvsmpaHn ca TeOpUNUTe ¥ OCHOBHUTE OOCTOATEIICTBA, CBBP3aHU C
npusnndaHeTo Ha [TYV B beiarapuea. VisBenen e Mmopert 3a ysenmaasane Ha [141 B
CTpaHaTa, HacoueH KbM oOOJleKuaBaHe Ha IpolleflypaTa 3a cepTuduiMpaHe,
IpoMdHa B WMHBECTMIMIOHHUTE CTUMYJIM ¥ W3IO0JI3BaHe Ha WHBeCTULIVIOHEH
MapKeTVHT.

Onenkata Ha yCTaHOBEHUTe HayYHM HOPUHOCK € IIOJIOXKWUTEJIHa.
ITorBppXIaBaT ce HaJIMYMETO Ha MPelV3HO M3rpajieH U Bello HallpaBJIsiBaH OT

Hay4HVA CV1 PBKOBOANTEII IOKTOPAHT.

5. OneHKa Ha MyOJIMKaLyuTe 110 AycepTanysaTa

ITo oucepTranmsTa ca mpencraBeH cefeM Iy omkanym. Viva v BiedaTiisiBalil
CHOMCBHK C yuacTus B Hay4uHM popymn. [ TyOmmkarimmte MOTBbpXaaBaT IIOCTUTAHETO
Ha HeoOXOAMMOTO HMBO Ha ITyOJIMYHOCT!

6. Onrenka Ha aBTOpedepara

ABTopedeparsT oT 47 CTp. OTroBaps Ha M3MCKBAHMATA 3a CYCTEMaTU3VIPaHO
M3JIOKeHVe Ha OCHOBHWUTE IOCTVDKEHWS B [OMCEpTAlIOHHMS TpyHd. B Hero
CHICTEMATUYHO ca IIpelCTaBeHV BCUMYKM OCHOBHM aCIEeKTM OT AVCepPTAIMIOHHU

TPy

7. Kputiaau Oes1e)kKu, IpenopbKN M BBIIPOCHU
Beripoc 3a xomeHTMpaHe mIpm IyOimyHarta 3ammTa - o KakBa cTeleH
KOMOMHaIMATa OT MHOXEeCTBeHM Kpu3M ¥ 4YecTa CMsHA Ha IlapilaMeHTapHU

MHO3MHCTBa BOOM A0 penyuvpaHe BivigHuero Ha [TYV Bppxy mxonoMmueckus



pacTex 3a CMeTKa Ha BbTPEITHNTEe MHBECTUIIM 11 Ha IIPVBJIEYEHNTE eBPOCPeICTBA
o OIl n TIBY?

8. 3axkiTrouenme

Ha GaszaTa Ha mpoy4BaHeTO Ha OVMCEPTALIMOHHMS TPy, B CHOTBETCTBUE C
wi1.8(3) oT 3aKkoOHa 3a pa3BUTHe Ha Hay4uHUsA cbcTaB B PenryOivka beirapus, moraTt
la ce HaIIpaB4AT CJIEIHUTE M3BOI:

1. IlpencraBeHUAT gyicepTalIOHEH TPy, IIOKa3Ba, Ue IMCepTaHThT IIpUTeXaBa
3abI00YeHN TeoOpeTUYHN 3HaHMs 110 Hay4HaTa creluaiHocT ,PunHaHcH,
IMApMYHO OOpBINeHMne, KpeauT M 3acTpaxoBka” ¥ BUCOK KaIlaIlUTeT 3a
IIpoBeXIaHe Ha KaueCTBeHV HayYHV M3CIIeIBaHI.

2. TlonmydeHure aHasIVM3M 1 pe3ysITaTy, MOraT Ja ObJIaT M3I0J13BaH B pelIeHs
Ha LIeHTpaJIHX OpraHy Ha yIpabjleHue IpY IIpoBeXJaHe Ha Ibp>kaBHaTa
HOJINTHKA I10 ITpuBJIvdaHe Ha ITYIL.

3. ABrOopedepaTbT KOPEeKTHO ¥ TOYHO OTpassdBa CbIbp)KaHMETO Ha
AVicepTalIOHHUS TPYL.

B 3aximioueHme, KaTo ce ¥MMa IIpelnBuy, MHOrO A0OpOTO IIO3HaBaHe Ha
TeopusTa WM IpaKTMKaTa B WM3CIeABaHaTa o0O0JIacT, KakKTO ¥ OPWUTVMHAIHWUTE
aHINTUYHM Pe3yJITaTy, KOUTO Ce ChABbpXKaT B IIpeCcTaBeHMs AVCepTalIOHeH
TPpyZ, HpeljlaraM Hay4HOTO XypW Ha HPUCHON Ha AoKTopaHT Mexwen JIstud
Pacm Ha obOpa3oBaTesiHaTa M HaydHa CTeIleH JJOKTOP II0 JJOKTOpPCKa IIporpama
,PUHaHCY, TapyYHO OOPBITIeHNe, KPEIUT U 3acTpaxoBKa” .

03.12.2023T.
Caurios /IIpod. n-p Crosu IIponanos/



To UNWE
Department of Finance

OPINION

by Prof. Stoyan Prodanov, PhD with a scientific specialty "Finance, money
circulation, credit and insurance", registered in the NACID from 01.12.2018,
member of the Scientific Jury, Protocol No. 77/15.11.2023 and Order No. 3062/10.11
.2023 of Assoc. Prof. Dr.Sc. Mihail Musov, Vice-Rector for Scientific Research and
International Cooperation of the UNSS for the composition of a scientific jury on
the dissertation of PhD student Mehmed Lyatif Rasim, on the topic "The role of
foreign direct investment in accelerating the economic development of Bulgaria".
The doctoral program of the doctoral student is "Finance, Money Circulation, Credit
and Insurance" with enrollment in an independent form of study. The scientific
supervisor of the doctoral student is Associate Professor Plamen Oresharski, PhD
Department of Finance at the Faculty of Finance and Accounting of the UNSS.

Dear members of the scientific jury,

The topic of doctoral student Mehmed Lyatif Rasim's dissertation is "The role of
foreign direct investment in accelerating the economic development of Bulgaria".
This opinion has been developed in accordance with the requirements of the Law
on the Development of the Academic Staff in the Republic of Bulgaria - ZRASRB,
the Regulations for the Implementation of ZRASRB - PPZRASRB and the
Regulations for Educational Activities at UNSS - part three "Doctor".

1. Information about the dissertation student

PhD Student Mehmed Rasim obtained bachelor's and master's degrees from
universities in the country and abroad. The training as a doctoral student is carried
out independently in a doctoral program at the Department of Finance at the
Faculty of Finance and Accounting of UNWE in the scientific specialty "Finance,
Money Circulation, Credit and Insurance", according to Order of the Rector of
UNSS No. 1355/15.06.2020 Academic supervisor is Assoc. Prof. Plamen Oresharski,
PhD.



2. General presentation of the dissertation work

This statement was prepared in accordance with the sample structure of a
review for the acquisition of the PhD-degree at UNSS. It meets the regulatory
requirements of the Law on the Development of the Academic Staff in the Republic
of Bulgaria, the Regulations for the Implementation of the Law on the Development
of the Academic Staff in the Republic of Bulgaria and the internal regulations
applicable in the UNSS. The dissertation submitted for scientific evaluation
examines the role of FDI in accelerating the economic development of Bulgaria. The
development is in a volume of 220 standard pages and includes a table of contents,
an introduction, four chapters, a conclusion, as well as a bibliography with 176
sources.

In the introduction, the relevance of the researched problem is justified, its
dissertability is justified. The first chapter examines the financial aspects of foreign
direct investments and their role in the country's economic development. In the
second chapter, the author justifies the research methodology. The third chapter
presents the results of the conducted research. In the fourth chapter, a model for
conducting an effective FDI attraction policy is substantiated. In the conclusion, the
main conclusions of the dissertation work are summarized and problem areas for
future research are presented.

The object of research in the dissertation is FDI in Bulgaria. The subject of
research is the role and effects of FDI for the economic development of Bulgaria.

The main thesis of the research is "the assumption that not all FDI contributes
to the socio-economic development of Bulgaria in the period 2008-2021, in
particular, to adequate GDP growth".

The aim of the dissertation is to analyze the role of FDI in the economic
development of Bulgaria. Five scientific tasks were formulated.

3. Evaluation of the obtained scientific and scientific-applied results

I assess the tasks set in the dissertation as achieved and solved. The results
formulated and scientifically derived in the dissertation confirm the presence of a
doctoral student who applies an econometrically correct methodology for analysis
and research.

4. Evaluation of the formulated contributions and achieved theoretical,
theoretical-applied and empirical results
The following contributions are made in the development:



A) Theoretical in nature - The main theories related to FDI are systematized;
The direct and indirect effects of FDI on the economy of the host countries have
been established; The main difficulties in the country's policy for attracting FDI and
for using the provided incentives and measures by investors have been identified.

B) With a practical-applied nature - A complex model has been developed to
assess the multidirectional impact of FDI on the economy with macroeconomic,
regional, scientific-applied; The business motives for implementing FDI are
presented; The negative effects of FDI on the economy are presented and their one-
sided "mythical" impact on prosperity, society and economic growth is shaken; The
theories and the main circumstances related to the attraction of FDI in Bulgaria are
systematized. A model for increasing FDI in the country, aimed at easing the
certification procedure, changing investment incentives and using investment
marketing, has been developed.

The assessment of established scientific contributions is positive. The
presence of a precisely built and skillfully guided doctoral student by his supervisor
is confirmed.

5. Evaluation of dissertation publications

Seven publications are presented on the dissertation. He also has an
impressive list of participation in scientific forums. Publications confirm the
achievement of the required level of publicity!

6. Evaluation of the autoref

The 47-page abstract meets the requirements for a systematic presentation of
the main achievements of the dissertation work. It systematically presents all the
main aspects of dissertation work.

7. Criticisms, recommendations and questions

Question for comment in the public defense - To what extent does the
combination of multiple crises and frequent changes of parliamentary majorities
lead to a reduction in the impact of FDI on economic growth at the expense of
domestic investments and the attracted European funds under OP and Bulgaria's
National Recovery and Resilience Plan?

8. Conclusion
Based on the study of the dissertation, in accordance with Article 8(3) of the
Law on the Development of Scientific Staff in the Republic of Bulgaria, the



following conclusions can be drawn:

1. The presented dissertation shows that the dissertation student has in-depth
theoretical knowledge in the scientific specialty "Finance, money circulation, credit
and insurance" and a high capacity for conducting qualitative research.

2. The obtained analyzes and results can be used in the decisions of central
governing bodies when conducting the state policy on attracting FDI.

3. The abstract correctly and accurately reflects the content of the dissertation
work.

In conclusion, taking into account the very good knowledge of theory and
practice in the researched field, as well as the original analytical results contained
in the presented dissertation work, I propose that the scientific jury award doctoral
student Mehmed Lyatif Rasim the educational and scientific degree of Doctor of
Ph.D. "Finance, money circulation, credit and insurance" program.

03.12.2023
Svishtov / Prof. Stoyan Prodanov, PhD/



