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ABTOp Ha qucepraunoHHus Tpya: Mexmen JIatug Pacum-moxkropant B
camocTtoaTenHa ¢Gopma Ha OOyYeHHE Cpelly WHIUBHUIYaTHO
3araiane B kareapa "®unancu" npu YHCC

Tema Ha auceprauMoHHUsA TPyA: ,PoiAiTa Ha npekuTe 4YyKIECTPAHHU
WHBECTULIMNA 32 YCKOPSBAHE HA HMKOHOMHYECKOTO pPa3BUTHE Ha
bearapus®

OcHoBaHUe 32 NPE/ICTABSIHE HA CTAHOBUINETO: YYaCTHE B ChCTaBa Ha HAYYHOTO
Kypd 10  3alldTa Ha JUCEPTAllMOHHHMS TPyA CBIJIACHO  3amoBej
Ne3062/10.11/2023 r. Ha 3am. Pexropa na YHCC.

1. Undopmanus 3a q1ucepTanTa

Mexwmen Jlatud Pacum e 3aumciieH KaTo JOKTOPAHT ChC 3alloBe]l Ha
Pexropa Ne 1355/ 15.06.2020 r. B kareapa ,,dunancu” npu YHCC. CpoksT Ha
3aBbpIIBaHE HA MoKTOpantypara € 01.06.2022 r.

JIOKTOPaHTBT € MOJIOKWJI YCIEIIHO BCHYKM H3IUTH B PAMKHUTE Ha
JIOKTOpCKaTa mporpama. JIOKTOpaHTBT 3aBbplIBa 0OakKaJaBbPCKOTO CHU
oOpa3zoBanue 1o ,,buznec agmuuucrpamus™ npe3z 2017 r. B yHuBepcuTeTa
boxym B I'epmManHms, KakTo M Maructparypu no ,,JIkoHOmMuka u mpaBo®,
»MUTHHUYECKH U JaHbueH KOHTpou“ B Cromanckusi Qakynrer Ha CY ,,Ca.
Kmnment  Oxpuacku®, ,,EBpomeicko  ympaBi€HHE M  HMKOHOMHUYECKA



aumioManua u ,.busnec agmMuauctpauus” B HoB bwirapcku YHuBepcurer.
ITpe3 2020 r. e 3auncieH KaTo JOKTOpaHT B karempa ,,Punancu Ha YHCC.
Mexmen PacuMm e B3en ydyactue B S HallMOHAJIHU U 2 MEXIYHApOJHU HAy4YHU
KoH(pepeHuu B cTpaHata u uyykOumHa ot 2017 mo 2023 r. Bmamee nemckwu,
AHTJIMACKU U PYCKU €3UK.

O6musar Opoit HaOpaHun TOYKM OT oOpasoBaTegHaTa Mporpama,
anmpoOanusaTa Ha HAyYHUTE pe3yiTaTH Ha JOKTOpaHTa M MyOJUKaIMuTe,
MOKpHUBa U3UCKyeMUsi Opoit chboOpa3Ho BbTpelrHaTa periamenTaius Ha YHCC.

2. O01ma xapaKkTepuCTHKA HA NPeICTABEHUS TUCEPTAIMOHEH TPY/

JluceprtanOHHUAT TpyA Ha Tema ,,Pordara Ha ONPEKUTE YyKJIECTPaHHU
WHBECTUIMH 32 YCKOPSIBAHE HA MKOHOMHMYECKOTO pa3BUTHE HAa bbiarapus® e B
obeM ot 224 ctpanuiy, oT kouto 189 cTpanumy ocHOBeH TeKCcT, 14 cTpaHuIM
npwioxkenus u 176 6ubnmorpadceku nzrounuiy. TexkcTsT cpabpxa 13 ¢urypu,
28 tabmuum u 14 rpaduku.

[IpencraBeHUAT OUCEPTAIMOHEH TPYyA € TOCBETEH Ha aKTyajHa
npobJyieMaTHKa CBbpP3aHa C MPEKUTE YYXKJIeCTPaHHU MHBECTHIMU B PemyOiuka
bearapus.

HuceptantbT € ovepran obekrta - [IUYM B bwiarapus um npenmera Ha
u3cieBaHeTo - possata u edextute Ha [TUM 3a uKOHOMHUYECKOTO pa3BUTHE HA
bbirapus, KakTo ¥ MOCOYBa KOHKPETHUTE LEIU U 33/1a4U MIPEJ ChIIOTO.

dopmynupanu ca HIKOIKO (5 Ha Opoi) KOHKPETHM 3aJadyd Ha
QYCepTallMOHHUS TPy — Ha . 11 oT aucepranmonnus tpya. [lak Tyk, Hac. 11 e
dbopmynupaHa U OCHOBHaTa Te€3a Ha TPy[Aa, KOSTO MOJJIEKH Ha JOKa3BaHE, a
nMeHHO, 4e He Bcuuku [I[YM pompuHacatr 3a yCKOPEHO COLIMAIHO
MKOHOMHMYECKOTO pa3Buthue Ha bearapus B nepuona 2008-2021 r., B yacTHOCT,
no anekBateH pbeT Ha bBII. [locoueHo € chlo, 4e KaKTO B UKOHOMHYECKATa
JuTeparypa, Taka M B NMPUIIOKHATA UKOHOMHKA JOMHUHUpaA pa30OUpaHETo, ye
MPEKUTE YYXICCTPAHHM HWHBECTHUIMH MMAT €IHO3HAYHO IMO3WTHBHA pOJS 3a
IIJIOCTHOTO COIMAIHO-UKOHOMHYECKO pPa3BUTHE Ha CTpaHaTa-OCHEDUIIMEHT,
KaToO CBIIEBPEMEHHO € OO0SICHEHO, Y€ TP HU3BBPIICHUS 3aTBbJIO0YCH aHAIHU3,
MoJI0O0OHO TBBPJIEHWE HE CE€ TMOTBBpP)KJIaBa aBTOMATHYHO, KaKTO W 3a Ja ce
peanu3upa MOTEHIMAjda Ha YYXKJIWTE€ WHBECTUIIMM € HeoOXoauma ajJieKBaTHa
MKOHOMHMYECKAa W WHBECTUIIMOHHA TOJUTHKA, Pa3BUTU KOOPAUHUPAIIH
GyHKIIMM Ha JIBPKABHOTO YIPABICHUE, KAKTO U CEJICKTUBEH IMOJXOJ TPH
HaChpYaBAHETO HA WHBECTUIMUTE BBHB MMO-BUCOKOTEXHOJIOTUYHUTE CEKTOPH Ha
MECTHAaTa MKOHOMUKA. B mpoTuBeH cinydai npuHoca Ha [TYU moxe na ce ceene
JI0 CKPOMHU PE3yJATaTH U JOpHU J1a ObAe HAIIBIHO KOMIIPOMETHUPAH.



3. OuneHka Ha MOJy4YeHUTe HAYYHU U HAYYHO-TIPUJIOKHH Pe3yJTaTH

Pesynratute OT MKOHOMETPUYHOTO H3CJIEABAHE 32 YCTAHOBSABAHE U
OIICHKa Ha €(eKTH OT MKOHOMHYECKHUS PACTeX BBPXY HATPyHaHUS pa3Mep Ha
ITYU B ObaArapckata MKOHOMUKA MTOKAa3BAT HAJTMYMETO HA IIpaBa Bpb3Ka KAKTO B
KpaTKOCPOYEH, TaKa U B ABJITOCPOUYEH IUIaH. OMUCAaHO € MO-IIUPOKOTO BIUSHUE
Ha ChCTOSHMETO HAa MKOHOMUKaTa ype3 npupacta Ha BBII, mameneHunero Ha
OpyTHaTa no0aBeHa CTOMHOCT, OpyTO 00pa3yBaHETO Ha OCHOBEH KamuTad,
notoka oT ITYM, chCTOSHHUETO HA Ma3zapa HAa TpyJa U HUBATa HA JINXBCHUTE
IPOLICHTH.

JlucepranusTa MOXKeE J1a C€ ONPENETIN KaTo HOBATOPCKO MPUIIOKEHUE Ha
W3IMOJI3BAHUTE METOJIOJIOTUYECKM HMHCTPYMEHTH B o0jacTra Ha H30paHOTO
M3CJIEN0BATENCKO NOJIE B pOJHATA HAYYHA JIUTEPATYpA.

4. OueHKa HAa HAYYHUTE U HAYYHO-TIPUJIOKHHM IPHUHOCH

[To oTHOmIEHNE Ha mpuHOCUTE, (hopmynupanu Ha ¢. 189, MoeTo MHEeHME
€, 4€ T€ Ca KOPEKTHO IpEACTaBeHH. JlemO3upaHUAT NHCEPTALMOHEH TPY.I
JNEUCTBUTEITHO € ISJOCTHO M3CIEABAaHE HA IMOCOYEHUS KOHKpETEeH OOEKT Ha
U3CJIEIBAHETO.

Karo ocHOBHU IPUHOCHU MOMEHTH B JUCEpTalusaTa MoraT Aa ObAaT U3ThKHATU
CIICHUTE:

-YCTaHOBEHU ca OCHOBHUTE 3aTPYAHEHHUs B IIOJIMTHUKATA HA CTpaHaTa 3a
npusinnyane Ha [IYM u 3a u3nosssane Ha NPEABUICHUTE CTUMYJIM U MEPKHU OT
UHBECTUTOPHUTE.

-PazpaboTeH € KOMIUJIEKCEH MOJEN 3a OLEHKa Ha Pa3HOIOCOYHOTO
BiusHue Ha [IYM BBpXy MKOHOMHMKATa C MAaKpOMKOHOMMYECKH, PETHOHAIHH,
HAy4YHO-TIPUIIOKHHU

-IIpencraBenu ca HeratuBHuTE epextu oT [TYM BBpXy HKOHOMUKATA U €
pPa3KJIaTEHO TAXHOTO  €IHOCTPAHHO ,,MUTHUYHO® BB3IACHUCTBHE  BBPXY
npocrepurTeTa 00IIEeCTBOTO U MKOHOMUYECKUS PACTEX.

-CucreMaTu3npaHy ca TEOPUUTE U OCHOBHUTE OOCTOSITENICTBA, CBbP3aHU
¢ npuBnnyaHeTo Ha [[YU B bwarapus. U3Benen e moxen 3a yBennyaBaHe Ha
ITYN B crpanata, HacoyeH KbM oOJIeK4aBaHE Ha TIpoleaypara 3a
cepTuguIUpaHe, TPOMsSHA B MHBECTULMOHHUTE CTUMYJIM W M3MOJI3BAaHE Ha
WHBECTULIMOHEH MAPKETHUHT .

5. Ouenka Ha MyOJUKALMHUTE 10 JUCEPTALUATA
BbB BpB3Ka ¢ mporeaypaTta mo myOiarYHa 3alUTa JOKTOPAHTHT € MPEeCTaBUI
JIBE MyOJIMKAIIMKY Ha aHTJIUHCKH €3UK B MEXKTYHAPOHU HAYYHU CIIUCAHUS U TIET
CTaTUM B COOPHUIIM OT JOKJIAAW OT MPOBEJACHU HAyYHU KOH(pepeHmuu. B



nyOnuMKanMuTe M YacT OT JAOKJIaJuTe Cc€ aHaau3upar mpoOsieMure,
pa3paboTBaHU B AUCEPTALUOHHUS TPY.

6. Ouenka Ha aBTopedepara
ABTopedepaTbT OTroBapss Ha M3UCKBAaHMSTA M JaBa KOPEKTHA IpEACTaBa 3a
aucepraiuuoHHus TpyA. [IpuBenenu ca He0OXoAUMHUTE Ty OIUKAIIH.

7. KpuTnuHu 0ej1e’KKH, MPenopbku U BHIPOCH

JlucepTallMOHHUAT TPyl MOXe Ja ObJie HU3MOJ3BaH KaTO OCHOBa 3a
pa3BUTHE Ha Y4eOHO ChIbpKaHUE, KOETO 1€ JONpHUHECE 3a pa30UpaHeTo Ha
TEOPETUYHUTE U EMIIUPUYHUTE MOAXOJU, KAKTO M aKTyaIHOTO CHhCTOSIHUE B
M3cie/IBaHaTa 00JIaCT OT CTYACHTUTE B HSIKOU OaKAJIaBBPCKU W MArUCThPCKHU
MporpaMu B CTpaHaTa.

8. 3akJouenue

Karo wsamo o0moro BheyaTsieHWE OT JAWCEpTalUOHHUS TpYyHd €
OTPENICNICHO TIOJIOKUTETHO. ABTOPBT € TMOKa3al KAaKTO HEOOXOAUMOTO
MIO3HABAaHE HA MATEPUsTa, TaKa U YMEHHUE J1a U3BbPIIBA HAYUYEH aHAJIU3, C KOETO
yJIOBJIETBOPSIBA 3aKOHOBUTE M3UCKBAHUSA 3a MPUCHKIaHE HA oOpa3oBaTeHaTa U
Hay4Ha CTeIeH ,,JokTtop”’. Camara aucepranus 1€ NpeACTaBiisiBAa HEChbMHEHA
IIEHHOCT 3a MOATOTOBKATa Ha CHEIHAIMCTU B Ta3u 00JacT U HA CTYJCHTH U IO
Ta3u NPUYMHA € TPENOPHUUTEIHO 1a CE U3JaJI€ B OTAECIHA KHUTA.

OtunTaiiku OajlaHca MeXAy NPUHOCUTE Ha JIOKTOpAaHTa, TAXHATa
3HAUUMOCT M JaJICHUTE NPENoOpbKU, JlaBaM I[OJIOKHUTEIHA OIEHKa Ha
MpPEACTaBEHUS 3a 3allMTa AUCEPTALMOHEH TPyJA Ha Tema ,,Poisita Ha MpeKkuTe
Yy>KJECTPAaHHU WHBECTULIMM 32 YCKOPSBAHE HA MKOHOMHUYECKOTO Pa3BUTHE Ha
bearapus‘ ¢ aBrop Mexmen Jlarud Pacum. Tolt oTroBaps Ha M3UCKBaHUATA HA
3akoHa 3a Pa3BUTHETO HA aKaJeMU4YHUs CcbcTaB B PemyOmmka bwiarapus,
[IpaBununka 3a mnpwiarane Ha 3PACPB, koero M nmaBa oOCHOBaHHME Ja
IpeAsioka Ha YBaXKa€MHUTE YJICHOBE HA HAyYHOTO KypuU Ja TJiacyBaT 3a
NpUCHXKIaHEe Ha 0oOpa3oBaTeIHATA W Hay4yHa CTENeH “‘MOKTOp” MO HaydHaTa
cnernuandoct 3.8 Ukonomuka Ha nokropanta Mexwmen Jiatud Pacum.

01.12.2023 r. rp. Codus UiieH Ha HAYYHOTO KYypH:

Hou. n-p Lisetan Manancku
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Reason for submitting the opinion: participation in the scientific jury for the
defense of the dissertation according to the Order Ne 3062/10.11/2023 of the
Vice Rector of the UNWE.

1. Information about the dissertant

Mehmed Lyatif Rasim was enrolled as a PhD student by the Rector's
Order No. 1355/ 15.06.2020 in the Department of Finance at the UNWE. The
term of completion of the PhD is 01.06.2022.

The PhD student has successfully passed all examinations within the PhD
programme. The doctoral candidate completed his Bachelor's degree in
Business Administration in 2017 at the University of Bochum in Germany, as
well as Master's degrees in Economics and Law, Customs and Tax Control at



the Faculty of Economics of the University of Economics "St. Petersburg".
Kliment Ohridski", "European Governance and Economic Diplomacy" and
"Business Administration” at New Bulgarian University. In 2020 he was
enrolled as a PhD student in the Department of Finance at the UNWE. Mehmed
Rasim has participated in 5 national and 2 international scientific conferences in
the country and abroad from 2017 to 2023. He is fluent in German, English and
Russian.

The total number of points accumulated from the educational program,
approbation of the PhD student's scientific results and publications, covers the
required number according to the internal regulations of the UNWE.

2. General characteristics of the presented dissertation

The dissertation on "The Role of Foreign Direct Investments in
Accelerating Bulgaria's Economic Development” is 224 pages long, including
189 pages of main text, 14 pages of annexes and 176 bibliographic sources. The
text contains 13 figures, 28 tables and 14 graphs.

The presented dissertation is devoted to topical issues related to foreign
direct investments in the Republic of Bulgaria.

The dissertant has outlined the object - FDI in Bulgaria and the subject of
the study - the role and effects of FDI for the economic development of
Bulgaria, as well as indicates the specific goals and objectives for the same.

Several (5) specific tasks of the dissertation are formulated - on p. 11 of
the dissertation. Again, on p. 11 is also formulated the main thesis of the work,
which is subject to proof, namely that not all FDI contributes to accelerated
socio-economic development of Bulgaria in the period 2008-2021, in particular,
to adequate GDP growth. It is also indicated that both in the economic literature
and in applied economics the understanding that foreign direct investment has
an unequivocally positive role for the overall socio-economic development of
the beneficiary country dominatesq while at the same time it is explained that in
the in-depth analysis carried out, such a statement is not automatically
confirmed, and in order to realize the potential of foreign investments, an
adequate economic and investment policy, developed coordinating functions of
the state administration, as well as a selective approach to the promotion of
investments in the more high-tech sectors of the local economy are necessary.
Otherwise, the contribution of FDI may be reduced to modest results and even
completely compromised.



3. Evaluation of the scientific and applied results obtained

The results of the econometric study to identify and assess the effects of
economic growth on the accumulated amount of FDI in the Bulgarian economy
show the existence of a direct relationship both in the short and long run. The
broader impact of the state of the economy is described through GDP growth,
changes in gross value added, gross fixed capital formation, FDI flows, labour
market conditions and interest rate levels.

The dissertation can be described as an innovative application of the
methodological tools used in the chosen research field in the domestic scientific
literature.

4. Evaluation of scientific and applied contributions

Regarding the contributions formulated on p. 189, my opinion is that they
are correctly presented. The dissertation as submitted is indeed a comprehensive
study of the particular object of study referred to.
The following may be pointed out as the main contributions of the dissertation:

-The main bottlenecks in the country's policy for attracting FDI and for
investors to use the provided incentives and measures have been identified.

-A complex model has been developed to assess the multidirectional
impact of FDI on the economy with macroeconomic, regional, scientific and
applied aspects.

-The negative effects of FDI on the economy are presented and their
unilateral 'mythical’ impact on societal prosperity and economic growth is
unpacked.

-The theories and main circumstances related to attracting FDI in
Bulgaria are systematized. A model for increasing FDI in the country is
outlined, focusing on easing the certification procedure, changing investment
incentives and using investment marketing.

5. Evaluation of dissertation publications
In connection with the public defence procedure, the PhD student has submitted
two publications in English in international scientific journals and five articles
in proceedings of scientific conferences. The publications and some of the
papers analyze the problems developed in the dissertation.

6. Evaluation of the abstract
The abstract meets the requirements and gives a correct picture of the thesis.
The required publications are given.



7. Critical comments, recommendations and questions

The dissertation work can be used as a basis for the development of
educational content that will contribute to the understanding of theoretical and
empirical approaches, as well as the current state of the researched field by
students in some bachelor’s and master’s programs in the country.

8. Conclusion

Overall, the general impression of the thesis is definitely positive. The
author has demonstrated both the necessary knowledge of the subject matter
and the ability to carry out scientific analysis, thus satisfying the legal
requirements for the award of the educational and scientific degree "Doctor".
The dissertation itself will be of undoubted value for the training of specialists
in this field and students, and for this reason it is advisable to publish it in a
separate book.

Taking into account the balance between the contributions of the PhD
student, their significance and the recommendations given, | give a positive
assessment of the dissertation submitted for defense on "The role of foreign
direct investment in accelerating the economic development of Bulgaria” by
Mehmed Lyatif Rasim. It complies with the requirements of the Law on the
Development of Academic Staff in the Republic of Bulgaria, the Regulations
for the Implementation of the Law on the Development of Academic Staff in
the Republic of Bulgaria, which gives me grounds to propose to the esteemed
members of the scientific jury to vote for the award of the degree of Doctor of
Education and Science in the scientific specialty 3.8 Economics to the PhD
student Mehmed Lyatif Rasim.

01.12.2023 Sofia Member of the scientific jury:

Assoc. Prof. Dr. Tsvetan MadanskKi



