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1. NUndopmanus 3a q1ucepTanTa

JlucepTaHThT ce € oOydaBajid IO JOKTOpPCKAa IporpamMa KbM Kameopda
,, Qunancu* na @unancogo-cuemosooen ¢haxkyimem Ha YHCC mno HaydHa
cnenuaHocT ,,OuHaHCH, MapUyHO OOpBIIECHHE, KPEAUT U 3acTpaxoBka
OOyueHneTo € OCBHIIECTBEHO B cs0600Ha (opma mpe3 mepuoma 06.2020-
10.2023 1.

e Ot npencraBeHara OuorpaduyHa crpaBKa ce BWXKJA, Y€ KaHAUAATHT 3a
npunoouBane Ha OHC ,,mokTOp* € aKTHMBHA JIMYHOCT MPe3 MOCIETHUTE
10-tTuHa TOAMHM B Hal-MaJKO JBE IIOCOKM — MPEeMHHABaHE IMpe3
pa3HOCTpaHHU 00pa30BaTENHW CTETICHW W TMPHUIOOMBAaHE HA 3HAHUS TI0
MpaBo, MKOHOMHKA, AIMUHUCTpAIUS, WHCTUTYIHOHAIHO YIIpaBJICHUE,
¢brHaHCH, U CHIIIEBPEMEHHO HATPyIIBaHE HA OMUT B MHOXKECTBO cepu Ha
OOI1IeCTBEHHUS KUBOT M CBBP3aHUTE C TOBA IMYOJMYHU HHCTUTYIUU —
napJjamMeHT, MUHUCTEepCTBa, OOmMHU U J1p. I[Ipoduwrbr e mnoBeue
MOJIMTUYECKA U COLMAJCH, OTKOJKOTO THUNWYHO (UHAHCOB U
npodecroHaneH.



1)

KaHI[I/II[aT’bT HC € 3acMaJl KOHKPCTHMW aKaJJCMHUYHU IIIBKHOCTH [0
MOMCHTa, HO € HMaAJl BB3MOXHOCT Ja CC 06yf{aBa B Ppa3IM4HH
dKaJICMUYHU NHCTUTYIIHUH.

I/IHI[HBI/I,ZIyaJIHI/ISIT INIaH € MU3IIBJIHCH B CPOK H oe3 ChbIICCTBCHHU
OTKJIOHCHU CBIJIaCHO 01[06peHaTa IIporpama 3a 06yquHe.

2. O0ma xapaKkTepucTHKA HA MPeICTABEHUs] ANCePTALIMOHEH TPYA

[IpencraBeHUAT 3a pelieH3Us JUCEPTALUOHEH TPY € ¢ 001y obem 224
CTPAaHMIIM, OT KOUTO 188 cTpaHMIM W3JIOKEHUE IO ChUIECTBO. B
CTPYKTYpHO OTHOLIEHHE C€ ChCTOM C€ OT 3 OTAETHH IJIaBH B JOTMYHA
MOCJIEIOBATEIHOCT U CBHU3MEPUMHU MO 00€M, ChCPEAOTOUEHU W3IS0
BbPXY (HUHAHCOBUTE aCIEKTH Ha YYXJIECTPAHHUTE HMHBECTHLMU U
BB3/ICHCTBUETO UM BBPXY MKOHOMHYECKATa cucTeMa U (pOpMyJIHpaHeTo
Ha CTPYKTYPEH MOJIEI 3a U3ClieiBaHEe Ha TOBA Bb3/ICHCTBHE.

Temara He € HOBa 3a HalllaTa TEOPUS U MPAKTUKA. AKTYyalTHOCTTA 1 ce
IIPOJIMKTYBa OT cjlabaTa MHBECTUIIMOHHA aKTUBHOCT B CTpaHaTa HH Mpe3
MOCJIEAHOTO JE€CETUIIETUE, CHOTBETHO MPUYMHUTE U Bb3MOKHOCTUTE TA3U
TEHJICHIIMSA Ja OBjJe TpaiHO mnpoMeHeHa. dopmynaupaHara Te3a ¢©
JTOCTAaTHYHO aMOHIIMO3HA C OTJIe] Ha ThPCEHETO Ha MO-TojIsiMa CTETICH Ha
uaeHTUPUKAIUs Ha OOLIOBAIMIHUTE MOCTAHOBKU 3a BB3JCHCTBUETO Ha
MPEKUTE YYXKJICCTPAaHHU WHBECTUIIUU BBPXY OJAroChbCTOSIHUETO Ha
XopaTa UM  MKOHOMHUYECKOTO  pa3BUTUE U  ONPEIACIIHETO  Ha
PAa3HOMOCOYHATA UM POJISI B ABJITOCPOYEH BPEMEBHU XOPHU3OHT. Bbopeku
MOMYJISIPHUSL XapaKTep Ha Temara 3a 4YyXKJICCTPAHHUTE WHBECTHUIIWH,
aBTOPBHT HA AUCEPTAMOHHHUS TPYJ € YCIISI Ja OCTUTHE BUCOKA CTEIEH
Ha CBHIBPKATCIIHOCT Ha M3JIOKEHHETO IO OTHOIICHHE Ha (PMHAHCOBUTE
ACIIEKTH M Pa3HOMOCOYHATA UM POJIs BbPXY HKOHOMHKATA KaTo IISJ10.

3. OneHka Ha MOJIyYeHUTe HAYYHU U HAYYHO-TIPUJI0KHM Pe3yJITaTH

AkTyanHa TemMa B TIEPCHEKTMBA W 3HAUYMTENTHA 1O 00eM paboTa,
MIPEIOCTaBSIINA ¥ HOBU aCMEKTH B 00JIaCTTa HA TIPEIJIOKEHATa TeMa.



2)

3)

4)

5)

6)

Jlornyecka mocienoBaTeTHOCT Ha M3JI0KEHUETO, MOAXO AN CTPYKTypa
M 3HAYUTEJICH 10 CBOS OOXBAT CIUCHK OT aKTyaJlHW W aJeKBAaTHU
JUTEPATypHU U3TOYHHUIIM — OKOJI0 176 Op. , BKIIOYUTETHO OKOJIO 2/3 OT
OBIATapCKU aBTOPH.

TeopeTuyHUAT Tpersea, Makap M IMOHSKOra TBBHPJE KOHIICNITyalleH, €
JOCTaThYHO 3aABJIO0OYEH U Pa3HOOOpa3eH.

CbcTaBeHHUAT MOJIEN KaTO KOMOWHAIIKMA OT MKOHOMETPUYHA METO0JIOTHSI
U 000 MKOHOMHYECKH AaHalIW3 Ha BB3JCUCTBUATA, NOJUTUKUTE H
npolecuTe, Makap M TpyIeH 3a QopMyiHpaHe, 10 TrojisiMa CTENeH
JIOCTUra J10 TOJIe3Ha KOHKpPETU3alusi OTHOCHO crienu@uuHata Te3a Ha
H3CIICIBAHETO.

N3noxennero aeMoHCTpupa U J0OPO HHMBO Ha AHAIMTUYHOCT U
KPUTUYHO OTHOIIICHHE KbM MHOTOOPOMHHUTE MOCTABEHH BHIIPOCH.

Karo msuto e mocturHata BHCOKa CTENEH Ha  JICTalIv3arms,
MIPOTUBOIIOCTABSIHE Ha MHEHHS W HW3pa3siBaHe Ha COOCTBEHO MHEHWE,
KakTo M (UHAHCOB OOJMK Ha U3JIOKEHUETO, TOECT MAaKCHUMAaTHO
u30ArBaHe Ha XapaKTepHUTE 3a TaKUBa TEMHU >KYPHAIMCTUYECKH,
COLIMAJIHUA, XYMAaHWTAPHU, TOJUTUYECKU WU JPYrd TUI TBBpPIE 00U
KOMEHTapHu U 3aKJII0UYEHUs, U30sTrBaHE U Ha MYITHUIAUCIUIUIMHAPHOCTTA,
KOSITO OW TONpeynia Ha MPaKTUIECKusi €eKT OT TUCEPTAIIMOHHUS TPYL
3a JOKTOpaHTa ¥ MKOHOMHYECKaTa OOITHOCT M He OM OMJI0 B PE30HAHC
chc crnenudukara U 3aHasTa Ha (PUHAHCOBaTa MaTepus W HalaTta
CIEIUATHOCT.

4. OueHKa HA HAYYHUTE U HAYYHO-TIPUJI0KHHU MPUHOCH
[IpuHOCHTE Ha M3CIIEIBAHETO, NPEICTABEHU B AUCEPTALMOHHUS TPy ca

KOPEKTHHU, HO HEJOCTAThUHO 100pe 0000IIeHN U KOHKPETU3UPaHH, 32 J1a

ce uz0erte eeKThT HAa 3aMECTBAHETO Ha CBBbpILIEHATa paboTa U yCUIIUA C

pEalHO TIOCTUTHATHUTE PE3yNTaTH. 3aToBa CH TMO3BOJSBAM Jla IMOCOYa

CJIETHUTE OCHOBHM HAyYHU U HAYYHO-TIPUIIOKHU TPUHOCH:

1) YcraHoBeHH ca MOAPOOHO U BCEOOXBATHO MPEKUTE U KOCBEHU CEKTH
OT OCBHILECTBABAHETO HA YYXACCTPAaHHH HMHBECTHLIMU BBPXY
MKOHOMHUKATA Ha TIpUEMaIIUTe IbpKaBH, BKJI. Pemybnuka bearapus.



2) IlpeacraBena e u ,,rbMHaTa” crpaHa Ha [TYU u orpakeHmero um
BBpPXY pE€alHaTa MKOHOMHKA — TOBAa € OCHOBHOTO ITOCTVIKEHHE Ha
TO3W TPYyA MU TO KOPECHOHJIMpaA C IIOCTaBEHAaTa Te3a, OTpa3sBalla
100pOTO B3aMMOJEICTBHE MEXAY HaydeH PBKOBOJIUTEN U JTOKTOPAHT
10 OTHOIIIEHHE HAa KOHLIENITYaJIHOCTTA HA IIPEICTAaBEHOTO U3CIIEABAHE.

3) Usrpagen e Moxen 3a ThpceHE HAa KOHKPETHUKATa Ha BB3ICHUCTBHE
Mexay IIYM m OoCHOBHMTE MKOHOMHYECKHM NPOMEHJIMBU, KOHUTO €
HOJKPENEH METOAOJIOTHYHO C JOCTaTh4YHO 3a1bJI00OYEH (hPHHAHCOB
aHaJIN3, BKJI. U CTATUCTUYECKA METOIOJIOTUS.

5. OmneHka Ha My0JMKALMHUTE M0 AUCEPTAIUATA

[lo oTHoOmIeHME Ha MyOJMKAIMKUTE, TMpEJACTaBeHaTa OT KaHaujara
CIIpaBKa HE € CHhBCEM KOPEKTHA, a MPUJIpY’KABAIIUTE MaTepuald He
OTpa3siBaT OPUTHHAIUTE HA BKIFOUCHHUTE B CIHCHKA CTATUU W W3JIaHMUS.
ToBa HaJIOXKU TOMBIHUTEIHU YCUJIUS OT CTpaHa Ha HAYYHOTO KYpH, 3a
Jla c€ YAOCTOBEPH MPABUIIHO MOCTUTAHETO HA MUHUMATHUTE HAIlMOHATHU
kputepuu. OT mpencraBeHuTe MyOauKaluu, ABeTe B rpyna I, paszmen
WHJICKCUpaHU B CBETOBHU Oa3u JaHHU, HE MOTaT Ja C€ OTYETAT Ha TO3HU
eTam — TOBa ca CTAaTWM, KOMTO BCE OlIE HE ca MyOJMKYBaHU U HE €
BB3MOKHO KbM MOMEHTA JIa C€ yJIOCTOBEPH TAXHATA aBTCHTUYHOCT WITU
NPUHAIIICKHOCT KbM OTpesiesieHa pedepupana 0aza OT JaHHU — 3a TAX
€IMHCTBEHO MOXE J1a C€ Ka)ke, 4ue MPEJICTABISABAT CHIIECTBEHU YacCTH OT
JTUCEPTAIIMOHHUS TPy U Y€ (PakTUYecKu ca OWIM TMpeACTaBEeHU dYpe3
ydacTue B KOH(MEpEHIMH, B CIEJCTBHE Ha KOWTO MPEICTOM Ja ObaaT
nyOJUKyBaHM Ha TO-KbCEH €Tall, HO TOBa HE € YAOCTOBEPEHO IO
afgexBateH HauuH. [lo OTHOIIEHHWE HA OcCTaHajaTa 4acT OT CIpaBKaTa B
rpyna I, 3a MeH NMpueMIIMBH ca TpU NMyOIHMKaIK (BCsSKa OT TSIX Hocella
mo MuHUMYM 10 TOUYKHM B ClpaBKaTa 3a W3MBJIHEHWEC HA MUHUMAITHUTE
M3MCKBaHMs, a ¢AHa m3nm3a M B Oaszara mannu REPEC wu B Google
scholar, Toect Mmoske aa ce cunta ¢ TexecT 30 TOUKK), a UMEHHO:

1) Pacum, M., AHanu3 Ha HKOHOMHKaTa Ha beirapus, COOpHUK TOKIaIu
OT 7-MaTra Hay4YHa KOH(}EpeHIMs Ha MJIAIUTe y4YeHH , JIKoHOMHUUEeCKH
MPEIU3BUKATEICTBA: KpHU3a, BB3CTAHOBSIBAHE W  YCTOWYMBOCT,
Uz narencku xommiekc — YHCC, 2021 r.

2) Pacum, M., HoB ctpec Tect 3a eBpoTo?, COOpHHUK TOKIaAM OT 6-TaTa
HaydHa KoH(pepeHIMs Ha MIaguTe YyueHu ,JIkoHomudecku



MIPEAU3BUKATENICTBA: KPU3a, IIIOKOBE, IPECTPYKTYPUPAHE, ITOJTUTHKH -
YHCC, karenpa ,,Mkonomukc*, 2020 r.

3) Pacum, M., BrusHue Ha auruTanM3anuiTa BBPXY OOIIECTBEHUTE
B3aUMOOTHOULIEHUS, COOPHUK C JOKJIAaad OT 4-TaTa HalUMOHAJIHA
HayyHa KoHQepeHuus ,llpaBoTo W OH3HECHT B CHBPEMEHHOTO
obmectBo®, 2021 r., ISSN 2603-5073.

3a ocraHanuTe NyOJIMKAallUM HE CbM B CBCTOSHUE Ja TOTBBPIS
TAXHATa OPUTHHATHOCT WM Ja HaMmeps MyOJMKAIMOHHUTE MaTephaiu
KbM MOMEHTA Ha M3TOTBSHE Ha peleH3uATa. Karo 110 A0mycTUMHUTE
myOJUKaIMi WMaT OTHOIIEHHWE KbM TEMAaTHYHOTO HaNpaBJIICHHE Ha
JTUCEPTAIMOHHUS TPYA W  HETOBOTO  chabpkanue. (OCHOBHHTE
MyOJIMKalMi, KOUTO BCE OIle HE ca MyOJMKyBaHM OQUIIMAIHO, HO ca
MPEACTaBEHN Ha TPOBENCHW KOH(EPEHIMH, ca HW3IUIO MO0 TeMmaTra Ha
JTUCEPTAIIMOHHUS TPY/I.

6. Ouenka Ha aBTopedepara

ABTopedepaThT 0Tpas3siBa B ChOpaH BUJ ChBPKAHUETO U MOCTHKEHUSITA
Ha JUCEPTALMOHHUS TPY/, JUIICBA CIIpaBKaTa C MyOJHMKAIUUTE, KOATO €
JIOCTBITHA B 00IIIaTa IOKyMEHTAIH.

7. KputuuHu 0e/ie:KKH, NPeNnopbKU U BbIPOCH

1) [pereHnuuTe ca ISUIOCTHA KOHLEMIMS 32 MPUBIMYAHETO HA HOBU
Yy)KJECTpaHHU WHBECTUUMU B bbirapus He ca OCHOBATEIHHU.
OCHOBHOTO MOCTHXEHUE Ha pa3pabOTKaTa € KPUTUYHUS aHAIUTUYEH
MOTJIE]] BbPXY BB3IECUCTBUETO HA UYKIECTPAHHUTE WHBECTULIMH KBM
bBII, HO BH3usTa 3a NpUBIMYAaHE M OOSCHEHMSTA 3a JIMIICAaTa Ha
TakaBa MHBECTUIIMOHHA aKTUBHOCT B mocieguute 10-15 roawnm, He
ca JOCTaThyHO J00pe mpenacrtaBeHd U o0ocHoBaHU. He cmsitam u ue
TOBA € HY’KHO C OIJIeJl Ha Te3aTa U LEJUTE Ha TUCEPTAlUOHHUSA TPY,
KaKTO U CIIEHHAJIHOCTTA, B KOATO 3aIUTaBa JOKTOPAHTBHT.

2) MopensbT 3a oreHka Ha edektutre oT [TUM u BIMAHUETO UM BBPXY
MKOHOMUYECKATa CpPe/la U3CJIEBA MPEAUMHO MPEKUTE BPB3KU MEXKIY
n30paHuTe HAavaJdHU W KpallHU MPOMEHJIMBH, KOUTO HE TapaHTHUpaT
cuiata Ha €IMH AJITEPHATUBEH CTPYKTYPEH MOJEN, ONUTBAIL Ce Ja
pas3kpue clo)KHaTa MpUpPOAa Ha pa3HOOOpa3HUTE BB3ACHCTBUS U
MYJITUIUIMKALIMOHHA ~ €(eKTH B  pe3yiaTaT Ha  U3CIEABAHUTE
UKOHOMHUYECKH MPOLIECH.



BbB Bpb3Ka ¢ KpUTUYHHUTE O€IEKKH, OMX TIOCTABUJI €AMH KPAThK BBIIPOC
npu MyOJuYHATa 3alUTa KbM KaHauaaTa 3a npuaoouBane Ha OHC ,,moxTop*:
KaxbB me Obae HeTHUAT eekT B emacTUyHOCT MHBecTUIMU-BBIL, koiito Ou
MOI'BJI TIPAKTHYECKHM [Jla C€ IIOCTUIHE B CTpaHaTa HM B ClIydyad Ha
peaIn3UpaHeTO Ha TaKMBa MHBECTHLIMU B OJM3KO OBbJAELIEC U UMANKU MPEABUJ
3akiroueHusATa oT Bamus ananu3? Cnopen Bac moxe nmu epexktsT ot [TUU na
CE€ CUMTa MO-CKOPO 3a JIOKAJIECH U PErMOHAJIEH, OTKOJIKOTO 32 HAallMOHAJIEH II0
OTHOLIEHUE HA Pa3BUTHUETO HA MKOHOMMKATA, IIO-TOYHO JAJIM TO3H THII
MHBECTULIMM HE MPEAU3BHUKAT IIOBEYE IIO3UTHBM HAa MECTHO, OTKOJKOTO Ha
OOLIOHAIIMOHAIHO HUBO?

8. 3akirouenue
H3pazaseam cmanosuwe ,3A4“ npucvocoanemo na OHC ,,00xkmop*“.

04.12.2023 r. / Copus MMommuc: «..ooveeeeee .



UNIVERSITY OF NATIONAL AND WORLD ECONOMY
REVIEW

By: Associate Professor, Dr. Evgeni Raykov Raykov University of
National and World Economy, Department of Finance; Scientific specialty
Subject: dissertation work for acquiring of the educational and scientific degree
"doctor"” in a scientific specialty 05.02.05. "Finance, money circulation, credit
and insurance™ in UNSS

This review is prepared based on engagement in a scientific committee
for public defense of a dissertation according to Order No. 3062/10.11.2023 of
the Vice-Rector for NID and MC of UNSS.

Author of the dissertation: Mehmed Lyatif Rasim

Dissertation topic: The role of foreign direct investment in accelerating
the economic development of Bulgaria

1. Information about the dissertation student

The dissertation student was trained in a doctoral program at the
Finance Department of the UNSS Faculty of Finance and Accounting, majoring
in "Finance, Money Circulation, Credit and Insurance™.
» From the presented biographical reference, it can be seen that the candidate
for obtaining PH.D. has been an active person for the last 10 years in at least
two directions - passing through various educational degrees and acquiring
knowledge in law, economics, administration, institutional management,
finance, and at the same time gaining experience in many spheres of public life
and related public institutions - parliament, ministries, municipalities, etc. The
profile is more political and social than typically financial and professional.

The candidate has not held specific academic positions to date, but has
had the opportunity to study at various academic institutions.

The individual plan was completed on time and without significant
deviations according to the approved training program.

2. General characteristics of the presented dissertation work

The dissertation submitted for review has a total volume of 224 pages,
of which 188 pages are substantive. Structurally, it consists of 3 separate



chapters in a logical sequence and commensurate in volume, focusing entirely
on the financial aspects of foreign investments and their impact on the
economic system and the formulation of a structural model to study this impact.

The topic is not new to our theory and practice. Its relevance is dictated
by the weak investment activity in our country in the last decade, respectively,
the reasons and possibilities for this trend to be permanently changed. The
formulated thesis is sufficiently ambitious in view of the search for a greater
degree of identification of the generally valid statements about the impact of
foreign direct investments on people's well-being and economic development
and the determination of their multidirectional role in a long-term time horizon.

Despite the popular nature of the subject of foreign investments, the
author of the dissertation has managed to achieve a high degree of content of
the exposition regarding financial aspects and their multidirectional role on the
economy as a whole.

Evaluation of the obtained scientific and scientific-applied results

1) Up-to-date topic in perspective and significant in volume of work, providing
also new aspects in the field of the proposed topic.

2) Logical sequence of the exposition, appropriate structure and significant in
scope list of current and adequate literary sources - about 176 items. , including
about 2/3 from Bulgarian authors.

3) The theoretical overview, although sometimes too conceptual, is sufficiently
thorough and varied.

4) The compiled model as a combination of econometric methodology and
general economic analysis of impacts, policies and processes, although difficult
to formulate, largely achieves a useful specification regarding the specific
research thesis.

5) The presentation also demonstrates a good level of analytical and critical
attitude to the numerous questions posed.

6) In general, a high degree of detailing, opposition of opinions and expression
of one's own opinion was achieved, as well as a financial appearance of the
exhibition, that is, maximum avoidance of journalistic, social, humanitarian,
political and other types of overly general comments and conclusions typical of
such topics , avoiding also multidisciplinary, which would hinder the practical



effect of the dissertation work for the doctoral student and the economic
community and would not be in resonance with the specificity and craft of
financial matter and our specialty.

4. Evaluation of scientific and scientific-applied contributions ¢ The research
contributions presented in the dissertation work are correct, but insufficiently
well summarized and specified, in order to avoid the effect of replacing the
work done and efforts with the results actually achieved. Therefore, | allow
myself to point out the following main scientific and scientific-applied
contributions:

1) The direct and indirect effects of the implementation of foreign investments
on the economy of the host countries have been established in detail and
comprehensively, incl. Republic of Bulgaria.

2) The "dark" side of FDI and its impact on the real economy is also presented -
this Is the main achievement of this work and it corresponds to the stated thesis,
reflecting the good interaction between the supervisor and the doctoral student
regarding the conceptuality of the research presented.

3) A model was built to search for the specifics of the impact between FDI and
the main economic variables, which is methodologically supported by a
sufficiently deep financial analysis, incl. and statistical methodology.

* Regarding the publications, the reference submitted by the applicant is not
entirely correct, and the accompanying materials do not reflect the originals of
the articles and publications included in the list. This necessitated additional
efforts on the part of the scientific jury to properly certify the achievement of
the minimum national criteria. Of the presented publications, the two in group
D, section indexed in global databases, cannot be counted at this stage - these
are articles that have not yet been published and it is not possible to verify their
authenticity or belonging to a certain referenced database - it can only be said
that they represent essential parts of the dissertation work and that they were
actually presented through participation in conferences, as a result of which
they are to be published at a later stage, but this has not been adequately
certified. Regarding the rest of the group D reference, three publications are
acceptable to me (each carrying a minimum of 10 points in the reference to
meet the minimum requirements, and one appearing in both the REPEC



database and Google scholar, that is, it can is considered with a weight of 30
points), namely:

1) Rasim, M., Analysis of the economy of Bulgaria, Collection of reports from
the 7th scientific conference of young scientists "Economic challenges: crisis,
recovery and sustainability”, Publishing complex - UNSS, 2021.

2) Rasim, M., A new stress test for the euro?, Proceedings of the 6th Scientific
Conference of Young Scientists "Economic Challenges: Crisis, Shocks,
Restructuring, Policies"-UNSS, Department of Economics, 2020

3) Rasim, M., Impact of Digitalization on Public Relations, Proceedings of the
4th National Scientific Conference "Law and Business in Modern Society",
2021, ISSN 2603-5073.

For the remaining publications, I am unable to confirm their originality or
locate the publication materials at the time of writing the review. In general, the
eligible publications are related to the thematic direction of the dissertation
work and its content. The main publications, which have not yet been officially
published, but have been presented at held conferences, are entirely on the topic
of the dissertation work.

6. Evaluation of the auto reference
The abstract reflects in a collected form the content and achievements of the
dissertation work, the reference to the publications, which is available in the
general documentation, is missing.

7. Criticisms, recommendations and questions

1) The claims of a comprehensive concept for attracting new foreign
investments in Bulgaria are not well founded. The main achievement of the
development is the critical analytical view on the impact of foreign investments
to the GDP, but the vision of attraction and the explanations for the lack of such
investment activity in the last 10-15 years are not sufficiently well presented
and substantiated. | do not think that this is necessary in view of the thesis and
the goals of the dissertation work, as well as the specialty in which the doctoral
student defends.
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2) The model for evaluating the effects of FDI and its impact on the economic
environment mainly examines the direct relationships between the selected
initial and final variables, which do not guarantee the strength of an alternative
structural model trying to reveal the complex nature of the various impacts and
multiplier effects resulting of the studied economic processes.

In connection with the critical remarks, | would ask a short question during the
public defense to the candidate for the acquisition of the Doctoral Degree: What
will be the net effect in the investment-GDP elasticity that could practically be
achieved in our country in case of realization of such investments in the near
future and bearing in mind the conclusions of your analysis? In your opinion,
can the effect of FDI be considered local and regional rather than national in
terms of the development of the economy, more precisely, does this type of
Investment not cause more positives at the local than at the national level?

8. Conclusion
| express an opinion "POSITIVE" for the awarding of the candidate with
academic degree "Doctor".

04.12.2023 / Sofia Signature: ........................
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