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JlucepTallMOHHUAT TPYyJl Ha TeMa ,,XapMOHM3UpPaHE HAa HAIIMOHATHUTE CUYETOBOIHU
craugaptu ¢ MC®PO — npoOiaeMu U HACOKH 3a pelIaBaHe ce ChCTou OT 226 cTp., B T.4. YBOJ,
TPU TJIaBH, 3aKJIIOUEHHE, W3IOJI3BaHA JIUTEpaTypa, COUCHUU Ha (urypure, rpapuKuTe U
TaOIULKTE U NPUIIOKEHUE — aHKeTHA KapTa. B u3noxenuero ca npeacrasenu 45 tabnuuu u 8
¢urypu. M3nons3Banara auteparypa cbabpxa 154 nutepaTypHu U3TOYHUIIU, OT KOuTo 123 Ha
ObArapcku e3uK u 36 Ha aHrIuiick e3uk. O0eMbT Ha IPUIIOKEHUETO € 5 ctpanunm. I1o Temara

Ha JIUCEPTAIIMOHHUS TPYJI Ca OCBHIIECCTBCHH TPH ITyOIUKAIIHH.

JlucepTallMOHHUAT TPyA € HAcOoueH 3a 3alluTa Ipea HaydyHO JXypU OT Karelapa
,CueToBoACTBO U aHanu3* npu DUHAHCOBO-CYETOBOJIEH (aKyaTET HAa YHUBEpPCUTETA 3a
HanuoHaIHO U cBeToBHO cTonanctBo (YHCC). ABTOPBT Ha AUCEPTALIMOHHUS TPY € PEIOBEH

JIOKTOPAHT KbM KaTezapa ,,Cu4eTOBOJCTBO U aHAJIU3 .

3amuTaTa Ha TUCEPTAIMOHHMS TPYH Iie ce cberor Ha 22.05.2024 r. ot 10 4. B 3ama
,Hayunu ceBetn™ (2032A) Ha YHUBeEpCcHUTETA 32 HALIMOHAITHO U CBETOBHO CTOMAHCTBO - Codust
(YHCC), Ha oTKpUTO 3acefaHHe Ha Hay4YHO KypH, HA3HAUCHO ChC 3alOBE/ HA PEKTOpa Ha
YHCC. Marepuanute 1o 3anigrara ca Ha pasloJIoKEHHE Ha MHTEPECYBAIlUTE CE CTpaHU B
CeKTOp ,,HayuHu cwpBeTH M KOHKypcu* npu aupekuus ,,Hayka“ na YHCC — Codusa u Ha
untepHet crpanunara Ha YHCC B cexnus ,,KoHKypcH 3a 3aeMaHe Ha akaJJleMUYHH JUTbKHOCTU

U npuaobuBane Ha Hayynu crenenu’ (http://konkursi.unwe.bg).
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I. OBIIIA XAPAKTEPUCTHUKA HA JUCEPTAIIMOHHUSA
TPY]I

1. AKTyaJ'IHOCT H 3BHAYUMOCT Ha U3CJIC¢ABAHECTO

['moGanu3anusita, HachbpuyaBaHETO Ha CBOOOJHATA THPrOBUS W Pa3pacTBAHETO Ha
MYJATHHALMOHAIHUATE KOpHopanuu ca (akTopH, OKa3Ballll BIMSHUE BBPXY PAa3BUTHETO HA
ChbBPEMEHHOTO C4YeTOBOJACTBO. HeobOxoaumocTTa OT CTaHAApTHU3UpaHE Ha CYETOBOJAHO-
OTYETHHSI TpOIeC C€ Hajara MOpaAd pa3IU4YueT0 Ha CYETOBOAHHUTE CHUCTEMH (OT
aHTJI0OCAaKCOHCKAaTa U KOHTHMHEHTAJHATa IIKOJa), C 1€ Ch3/IaBaHe Ha €AMHHH MpaBuia, 4pes3
KOUTO Jia C€ OTpa3sBaT CTONAHCKUTE ONEpaluy B pa3IM4YHUTE CTpPaHH, 3a IOCTUraHE
CPaBHUMOCT Ha CUETOBOJHATa HWH(OpPMAaLMs, KaTo MOTpeOuTeNnuTe Ha HHPOpPMALUS OT
(MHAHCOBHUTE OTYETH CJIEJ[BA JIa MOT'AT J1a CpaBHABAT HHGOPMAIUS OT Pa3INyHU MPEATNPUATHS,
Jla CBHIIOCTABIT MPOMSHA BbB (DMHAHCOBOTO CHCTOSHUE M Ja YCTAaHOBSIBAT TEHICHIMHU 3a
Opema mpomsiHa. Berpeku, ye oTaenuTe Jpp)kaBu IMaT HAIMOHAIHN CYETOBOIHU CTaHAAPTH
(HCC), Te B eana wiu apyra creneH ce JoOnMkaBaT 1O CUETOBOJAHHUTE IMpaBuUia Ha
MEXIYHAapOJAHUTE CUYETOBOJHHM CTaHIAPTU/MEXIYHAPOJAHUTE CUYETOBOJHHM CTaHIApTH 3a
¢unancoBo otuntane (MCC/MC®O), koeTo Mmoka3Ba KeJTaHHEeTO Ha CYETOBOJHATA OOIIHOCT
J1a MOCTUTHE pa30upaTesicTBO, 0 OTHOIIEHNE MPUJIAraHeTO Ha OOIIM MpaBuia B CYETOBOIHATA
otuetHocT. MCC/MC®O B cTpaHara HU ca IPHUETH KaTo O(dUIMaHA CYETOBOJHA 0a3a 3a
W3rOTBsIHE Ha (hHAHCOBU OTYeTH, ¢ [locTaHoBNeHne Ha Munuctepcku cbBeT (MC) ot 2006 r.
ITepBure HCC B crpanara Hu ca mpuetu npe3 1996 r., kaTo 10 HacTOAIMS MOMEHT TE ca

MHOTI'OKpAaTHO MPEMMCHYBAaHU, U3MCHSIHHA U J1OITBJIBAHU.

AKTYyaJIHOCTTA Ha TeMara ce ONpesess OT yBelInyaBamiys ce Opoil MHOTOHAIIMOHATHH
OpennpusaTuss B bbarapus, KOETo TMopakaa HEOOXOAUMOCT OT CTaHJapTU3alus |
XapMOHH3aIUsl B MPUIOKKMATa CYETOBOJHA 0a3a. XapMOHHU3AIMITa B CUYETOBOJICTBOTO €
CBBbp3aHa B MPUEMAaHETO 3a CUETOBO/HA 0a3a HA HAIIMOHAIHHU CYETOBOJIHU CTAaHIAPTU, KOUTO
ca yHU(DUIIMPAHU C MEXIYHAPOJAHUTE CYETOBOJIHU cTaHmapTu. KaTto mporiec, cueToBoaHATA
XapMOHM3AIMs MMa 3a 1€ TMOCTUTaHe Ha CPABHUMOCT TPH OCHIECTBIBAHE HAa CUYETOBOIHO
OTYUTaHE, HAMAJISIBaHE Ha Pa3MYUATa B CUETOBOJIHUS MPOIIEC ¥ OTPAaHUYaBaHE HA HEXEIAaHU
npakTuku. OCHOBHA 1I€N1 Ha CTaHJAApTHU3alMATa B CUETOBOAHO-OTYETHHUS MpPOLIEC € Jla ce

orpaHnyar pasjndyuiaTa B IHNPAKTUKHUTEC B CUCTOBOJACTBOTO HAa OTACIHUTC ABPKAaBU M Oa CC



MOCTUTHE €IWHHO TpWIaraHe Ha CYETOBOJIHHUTE MPHHIUIKN 32 CYCTOBOIAHHS IPOLEC B
MYJITUHAallMOHATHUTE Koprnopauuu. B koHuenrtyannata pamka Ha MCOO e 3anoxeHo
M3KCKBAHETO 3a CPaBHUMOCT Ha CYETOBOJHATa HMHQOpMaLus, KaTo NOTPEOUTETUTE Ha
uHpopManus OT (UHAHCOBUTE OTYETH CJICJBA Jia MOraT Ja CpaBHsABAaT WHQpOpMaNus OT
pa3IMYHU TPEANPHITHS, 1@ CHIIOCTABIAT INPOMSHA BHB (PMHAHCOBOTO CBCTOSHUE U Ja
yCTaHOBSIBAT TCHCHIINH 3a Obaema mpoMsiHa. B cemoro Bpeme MC®DO crnenBa 1a ce mpuiarat
OT MPEANPUATHATA U TPU CIIa3BaHE HA HALIMOHATHOTO CUYETOBOJHO 3aKOHOIATEICTBO, KOETO
HaJlara M3MCKBaHE HAIIMOHAIHUTE CYETOBOJHM CUCTEMH JIa HE CE pa3lindaBaT ChIIECTBEHO OT
pasnopenouTe B MEXKIyHApOAHHTE craHaapTtu. [locodeHata cnenuduka, cBbp3aHa CbC
CTaHJApTH3UpPaHE Ha CUYETOBOJHO-OTYETHHS TIPOLEC, TOKa3Ba, Y€ OPTraHU3UPAHETO Ha
CUETOBOJIHUS TPOLIEC € UKIIOYUTEIHO CI0XKHO, Opaad HEOOXOJMMOCTTa OT ChUYeTaBaHe Ha
NpaBuja, KOUTO OT €JIHA CTpaHa IMO3BOJISBAT CPaBHSIBAaHE Ha CUETOBOJHA WH(pOpMAIHUS OT
(UHAHCOBM OTYETH Ha TPEANPHITHS, OCBHIICCTBSIBAIIN JCHHOCT B Pa3lIMYHU JAbPXKaBH, a OT
Jpyra CTpaHa — Cla3BaHE Ha HAIIMOHAIHOTO 3aKOHOJATENICTBO, 3a MOCTUTAaHE Ha BSIPHO U
YCCTHO MPEACTABAHC HAa CUCTOBOAHATA I/IH(l)OpMaIII/ISI M B3eMaHe Ha 000CHOBaHU HKOHOMUYECKHU

pelIeHus.

2. O0eKT M peaMeT HA U3CJIeIBAHETO

OO0exT Ha Hay4yHaTa pa3paboTKa € MPUJIoKUMaTa CUeTOBOAHA 6a3a B brarapus.

IIpenmer Ha u3cneaBaHe ca BB3MOXKHOCTUTE M NpoOJeMUTE 3a YHUPHUIUpPaHE U

xapmonusupane Ha HCC ¢ MC®O.

3. Lesn 1 321244 HA JUCEPTALMOHHHUSA TPYI
HCJI Ha JUCCPTAIMOHHHA TPy € Aa CE€ U3CJIICABAa Bb3MOXHOCTTA 3a XapMOHHU3HWPAHC HA
HCC ¢ MC®O.
PeaJ'II/ISI/IpaHeTO Ha 1OCTaBEeHATa 1eJI N3UCKBA U3ITBJIHCHUETO HA CICIHUTE 3a1avH.

1. Jla ce wusBeme cnenudukara Ha CTaHAAPTU3ALUATA B CUETOBOJCTBOTO U

CUCTOBOAHUTC CTAHAAPTH.



2. Jla ce ycTaHOBAT 0COOCHOCTHTE Ha ChAbpkaHueTto u mnpuiaranero Ha HCC u
MC®O.

3. Ma ce m3Bbpim cpaBautened ananus Ha HCC ¢ MC®O.

4. Jla ce anammsupa BiausHueT0 Ha MC®DO BBpXy CYETOBOJHATA OTUYETHOCT HaA
npennpusTusta B bearapus.

5. Jla ce YCTaHOBAT BB3MOXHOCTHUTE U THpobOieMuTe 3a YHUPHUIHpPAHE U

xapMmonusupane Ha HCC ¢ MC®O.

4. Te3a U XUIIOTE3N HA U3CJTCABAHETO

HN3cnenoBartencka te3a: Xapmonusupanero Ha HCC ¢ MC®O e npeamnocraBka 3a
orpaHn4aBaHC cirabocTuTe U 3aTPYAHCHUATA IIPH IIPUJTIAraH€TO HAa HAHIUOHAJIHUTC CTaHAApTH,

IIOBHUIIIaBAHC MHBCCTUITMOHHUA I/IHTepeC U ISIJIOCTHOTO UKOHOMHWYECKO paSBI/ITI/Ie Ha CTpaHaTa.
Xumnoresu:

Xumnore3a 1: XapMoHH3alusATa Ha CYETOBOJCTBOTO, CBbp3aHa C YHU(UIMpaHE Ha
HCC u MC®O, mnie nocTurae CpaBHUMOCT IPH CUETOBOJHOTO OTYMTAHE, HaMaJsiBaHE Ha
pasznuuMaTa B CUYETOBOAHMSI NPOLEC W OrpaHWYaBaHE HA HEXEJaHW TMPAKTUKU, KaTo
yuudummpanero Ha HCC ¢ MC®O e npeanocraBka 3a IpUBIMYAHE HA TTOBEYE UYKIECTPaAaHHU

HWHBCCTHUIIMHA B CTpaHarTa.

Xumnore3a 2: Yuudumupanero Ha HCC ¢ MCODO me ocurypu mMo-ymMecTHa H

pazOupaema uHpopmaIys Ha TOTpeOUTETUTE HAa PUHAHCOBUTE OTUETH.

Xunote3a 3: [Ipobaemu, KOUTO MOTaT JAa Bb3HUKHAT IpH xapMoHu3upanero Ha HCC ¢
MC®O, ca cBbp3aHU C pa3IMKU B HMKOHOMMYECKUTE M TNPABHU CHCTEMH; pa3IU4YHUSA B
CUETOBOJIHUTE TIPAKTUKU B pPa3IMYHUTE Ibp)KaBU; HEOOXOAMMOCT OT Ch3JaBaHe Ha

MHCTUTYLMOHAJIHA MEXaHN3MHU 3a BHepsiBaHe HA MC®PO u KOHTPOJI Ha IPWJIAraHETO UM.



5. MeTonoJ0rusi Ha U3cjJeABaAHETO

MCTOZ[OJIOI‘I/IHTa Ha M3CJICABAHCTO BKJIFOYBA NPCIJICA HAa HAYYHH HU3CICABAHUA I10

IIOCTaBCHUA HpO6J’ICM M aHKCTHO ITPOYYBaHC.

B Imponeca Ha Uu3CJI€J0BaATCIICKa pa60Ta Ca M3II0JI3BAaHU CJICIHUTC HAYYHU METOAM.

e AHAaJM3 U CHUHTES.

e Uunykuus.

o Jlenykuus.

e CpaBHUTEIJICH aHAJIU3.

e Jlornuecku moaxos.

e (CuHCcTeMeH IMOJIXO0/I.

e JIeCKPUIITUBEH aHAJINU3.

e (CrarucTUYeCKH METOJY 3a CpPaBHEHHE HA BEJIMYMHU M 00pabOTKa HA JaHHU

(KopenanuoHEeH aHaIu3).

6. O0XBaT U OrpaHUYEHUS HA U3CJIEABAHETO

Ol’”paHI/I‘-IGHI/ISI Ha JTUCCPTAIMOHHUA TPy Ca U3KIIFOYBAHE HA 6IOI[)K€THI/IT€ NpeaAnpuiaATus
OT H3CJICABAHCTO, KAKTO W IMPOBCKIAHCTO Ha AaHKCTHOTO IIPOYYBAHEC C HU3BaJKa OT

PECIIOHICHTH.

II. CTPYKTYPA Yl CBJIBPJKAHUE HA JTUCEPTAIITMOHHMSA
TPY]L

B cTpyKTypHO OTHOIIIEHUE AUCEPTAMOHHHUAT TPY/ ClIe/IBa KJacuyecKaTa CTpPYKTypa OT
YBOJI, TP TJIaBU M 3aKJIIOYEHHE, KOUTO ca pa3pabOTeHH, C 11eJ U3MbJIHEHNE Ha TOCTaBEHUTE

3aga4u.



III. KPATKO U3/1OKEHUE HA JTMCEPTALIMOHHUSA TPY/

1. YBoxa

VYBOIBT BbBEX/JA B TEMATUKATa Ha XapMOHU3UPAHETO HA HALIMOHAJIHUTE CUCTOBOJIHU
crangapty ¢ MC®O u ocHOBHUTE IpoOJIEMH, KOUTO MOraT Ja Bb3HMKHAT. V3BeneHu ca
aKTyaJJHOCTTa Ha TeMaTa, OCHOBHaTa LeJ, 3aJaud, OOEKT U IpeaMer. 3ajajeHa e
u3cie0BaTeNICKaTa Te3a W NPUAPYKABAIIUTE sI XMUIOTE3U, KAKTO M OrpPaHUYEHHUATA Ha

HU3CICABAHCTO.

2. TmaBa nbpBa. Crangapru3anmsi B CYETOBOACTBOTO W CYETOBOAHHU
CTaHAAPTH

B nwpeusa napacpag) va nppBa rnaBa € npeacTaBeHa ChIIHOCTTa Ha CTaHAapTU3ALUATa
B CUETOBOJICTBOTO. YCTAHOBEHO €, Y€ CBHINECTBEHO BIMSHUE BBPXY CTaHIApPTH3ALUITA B
CYETOBOJICTBOTO MMAT (hOPMHUPAHUTE CUCTEMHU (MOJIETTH) B CUETOBOJICTBOTO, B OCHOBAaTa Ha
KOUTO ca KOHTHMHEHTalHaTa (eBporeiickara) cucreMa U OpuUTaHO-aMepHUKaHacKaTa (aHrio-
CakcoHcKaTa) cuctema. PopMUpPAHETO HA TOCOYCHUTE CUCTEMH C€ OCHOBABAa Ha M3MOJI3BAHETO

Ha pPUMCKOTO U 00MYatHOTO IIpaBo.

KonTuHeHtanHata (eBpomeiickaTta) CYETOBOJHA CHUCTEMa € IpPaBHO peryjiupaHa
CHUCTEMa, KOSITO € 3aBUCHMMa OT JaHbYyHATa CHUCTeMa Ha jabpxkaBara. CrnenupuyHo 3a
KOHTHHEHTalTHATa (eBporeiickaTa) CYETOBOJHA CHCTEMa € CTPOroTo i dopManu3upaHe Imo
OTHOIIIEHUE Ha BpPB3KaTa W C THPrOBCKOTO M JAaHBYHOTO 3aKOHOJATEJICTBO HAa CHOTBETHATA
nbppkaBa. B mpeoOnamaBamiara yacT OT €BpOINEUCKUTe abpkaBu (kato bemrus, ['epmanus,
Urtanmus, @pannms, Ucanus, [Janus u ap.) KOHTHHEHTAIHATA (€BPOIECKATa) CUETOBOIHA
CHUCTeMa HaMHpa MPHIOKEHHE B CYETOBOJHOTO 3aKOHOJATEJICTBO, KaTo € choOpaseHa ¢
npeo0iagaBamiys B T€3U CTPaHU U3TOUYHUK HA (GOPMUpPAHE HA aKTHBUTE B MPEANPHUATHATA, a
UMEHHO OaHKoBUS KpenuT. IlocoueHOTO OOCTOSTENCTBO JOBEXKJa /IO HajlaraHe Ha
HcTOpHUYecKaTa IIeHa Karo 0a3a 3a OIEHKAa Ha aKTHBUTE, KaKTO IbpBOHAYallHA, Taka W
MOCIIeBAIIA, Ha MMPEANA3IMBOCTTa KATO KAYeCTBEHA XapaKTEPUCTUKA Ha (PUHAHCOBUTE OTUYETH,
KAaKTO U Ha OJIPOOHUTE 1O XapaKTep U CTPYKTypa GUHAHCOBU OTUETH, C IIeT MPEICTaBsSHE Ha

JOCTaThUYHO CUTYPHA U ITbJIHA CYETOBOIHA MH(OPMALIUS 10 OTHOIIEHHE KPEIUTOCIIOCOOHOCTTA



Ha npennpustusra. Jlpyra cnenuduka Ha KOHTHMHEHTalIHaTa (eBpoIreiickaTa) CUeTOBOIHA
CHCTEMA € ITOCTaBsIHE Ha IPE/IEH IJIaH Ha MPEJUMCTBOTO HA MKOHOMUYECKOTO ChCTOSIHUE TIPE]T
npaBHaTa (opma, KOETO JaBa OCHOBAHHE 3a 4YaCT OT INPUBBPKCHUIUTE Ha OpHUTAHO-

aMCpUKaHacCKaTa (aHFJ’IO'CEIKCOHCKaTa) CHUCTEMA J1a s OIIPCACIIAT KaTO KOHCECpBAaTUBHA.

bpurano-amepukanackaTa (aHIJ10-CaKCOHCKATa) CUETOBO/IHA CHCTEMAa CE€ OCHOBaBa Ha
00MYalfHOTO MPaBO, KaTO 3a OCHOBHA XapaKTEPUCTHUKH HA (PMHAHCOBUTE OTUETH CE M3BEXKIA
MPAaBUITHOTO M YECTHOTO IpEACTaBsIHE Ha (PMHAHCOBOTO M MMYIIECTBEHOTO CHCTOSHHE Ha
npennpusaTero. Ilocoyenara xapakTepucTHKa c€ ONpeness B CBh3BY4YHE C Hail-uecTo
cpellaHara cucrema 3a (opMupaHe KamuTall Ha MPEANPUATHATA, a UMEHHO MPEAUMHO 4pe3
akuroHepHa gopma. MyITHHAIIMOHAIIHUTE TPEANPUATHAS UMAT 3a LE] Ja eMUTHpPAT CBOUTE
aKUWW, KaKTO M Ja TMPEACTaBAT Hai-OnaronpusTHO (UHAHCOBOTO M UMYIIECTBEHOTO CHU
chCcTOsTHUE Ha poHmoBUTE OopcH. Te3u mpeanpusaTus HaMaT HHTEPEC OT U3TOJI3BaHe Ha MO/Iea
Ha OIICHKAa Ha aKTUBUTE MO MCTOpUYECKA II€HA, T.€. MOJi CTOMHOCTTA Ha MapuTe, KOUTO ca
M3Pa3X0JIEHU 3a MPHUJI00MBAHETO HA aKTHUBU. MYJITHHAIMOHAIHUTE MPEIIPHUSITUS CE CTPEMSAT
KbM TIPEICTaBIHE U OILICHABAHE Ha HUMYIIECTBOTO CH BBHB (UHAHCOBHTE OTUETH U
MIpe/ICTaBIHETO Ha Ta3u uHpopMaIus Ha GOHIOBUTE OOPCH, TIO CerarrHa (HacTosIa) CTOMHOCT
Ha TpUTSKaBaHUTE OT TmpeAnpustuero akTuBd. C  MOCOYEHOTO  MPENICTaBSIHE
MYJITHHAIIMOHAIHUTE TPEANPHUSATHS HCKAT Ja yOedsT KYIyBauyuUTe Ha aKIUUTE UM, Y€ C
HaJUYHOTO CH MUMYIIECTBO B FOJIEMH CTOMHOCTHU M pa3MEpH, HE CaMO MOTrarT Ja rapaHTupar
BHUCOKM IUBWJICHTH, HO W H3MJIAIIAHETO HAa HOMHWHAJIHATA CTOMHOCT Ha TE3W aKIMM Ha
coOcTBeHUIIUTE WM. bpuTaHo-amepukaHackaTa (aHTJIO-CAaKCOHCKAaTa) CYETOBOJHA CHCTEMa
Hamupa npusoxkenue B O6eaunenoro kpanctso, CAIll, Kanaga, Asctpus, Kumsp, Uspaen,

Mekcuko u ap.

[IpencraBeHuTe pa3nuuusi B HAUYMHWUTE HA OpraHU3alusi Ha CYETOBOJICTBOTO B
OTJIEIIHUTE CTPaHM JOBEXJAT 10 HEOOXOAMMOCT OT U3IOJI3BaHE HA CUETOBOJHU CTaHIApTH,
KOHUTO Jla UMaT MEXIyHapoJHO 3HaueHue. CTaHaapTH3alusaTa B CU€TOBOJCTBOTO CE OMpenens
KaTo ,,UHCMPYMEHM 3d XAPMOHU3Upane U COMUNCABAHE HA  OpeAHU3AYUAMA HA
Ccuemo8o0Cmeomo 6 yCl08UAMA HA CbepeMeHHama 2nobanuzayus Ha nazapa. ... Ta e
VCMAHOBA8AHEMO HA CMpo2 U meceH HAOop om YHUDUUUPAHU CYemoBOOHU Npasula u
@yHOamenmanuy NpUHYUNY, U3NO36AHU OM OMOENHUME CMPAHU 8 MAXHAMA CYemOo800HA
noaumuxa ‘. HeoOXoaMMOCTTa OT CTaHJapTH3ALMS Ce OIIPEelis OT Pa3BUTHETO HA CBOOOIHATA
TBHPrOBHSI MEXy CTPAHUTE U CH3/aBAHETO HA BCE MOBEYE ABLIEPHU MPEANPUITHS OT TOJIEMHU

KOopropanru. Pazauumns B CTaHOapTU3anusaTa ce Ha6J'IIOI[aBaT B aHTJIOCAKCOHCKAaTa IIKOJIa U B



KOHTHHEHTaJIHaTa (eBpoIelcKaTa) MKojda. Pa3BUTHETO HA CTOKOBO-TIAPHYHUTE OTHOIICHHSI
J0BeXa 10 Bh3HUMKBaHeTO Ha JlonmoHckusaT u Hroliopkckusar ¢uHancoB mazap (6opca), B
KOUTO 3al0y4BaT J1a C€ M3MBIHSABAT TOJISIMO KOJIMYECTBO OOPCOBM M ()MHAHCOBH CICIKU HA
YYaCTHHIIA OT IIeNUsi CBAT. B 3amounanute omuTH 3a ch3gaBane Ha MCC ce 3abens3Bar
YCTaHOBEHUTE MPHHIIUIIH OT aHTJIOCAKCOHCKaTa mkosia. B EBpora cueToBoICTBOTO ce pa3BHBa
CbC 3HAUMTENHO TO-0aBHM TEMIIOBE M M3IOJ3BaHE Ha KOHCEPBATHBHU IPaBHIJIa, OCHOBHO
Mopajiyi HAJMYUETO Ha MHOXKECTBO €IHOJMYHU CAPY>KEHHS U MPOU3BOACTBA U MAlIbK pa3Mmep
Ha aKIIMOHEPHUS KalUTall, B CJCICTBUE HA KOETO CYETOBOJHATA OTYETHOCT CE OCHIICCTBSBA
MOBEYE CIOpe]] Pa3nope 0 B HOPMATUBHU aKTOBE, OTKOJKOTO HA CYETOBOJHHU IMpaBuia. B
Espona HCC ce cw3naBar ciex 1970 r., kaTo B TAX ca BB3NPHUETH HIKOW OT MPUHIIMITUTE Ha

CYCTOBOJHO OTYHUTAHC OT aHTJIOCAKCOHCKAaTa IIKOJIia.

Mexnynaponnara genepanus Ha cueropogutenure (IFAC) e cw3nanena npe3 1977 r. B
MionxeH, ['epmManusi kaTo MMa 3a IeJ1 yKpelBaHE Ha CUETOBOJHATA MpodecHs B CBETOBEH
Mamab u pa3paboTBaHE Ha MEXAYHAPOIHH CTAHIAPTH CUETOBOJCTBO 3a OIWT, KaKTO M
MpeA0CTaBsIHE HAa HACOKM 3a TsxHOTOo mpuiarane. [eiinoctute B [IFAC ce ochiiecTBsiBaT npu
oOeAMHSIBAHE WACUTE HA CYETOBOJHA OTUYETHOCT Ha aHTJIOCAKCOHCKATa INKOJIa W B
KOHTHHEHTalTHATa (eBporeiickara) IIKoJa, 3a Ja € YCTAaHOBAT OOIIM MpaBHUiia M MPUHIIUIIH,
KOWTO JIa YAOBJIETBOPSIBAT OT €/IHA CTpaHa OOIIECTBEHUS UHTEPEC, a OT JIpyra — HEMPEKbCHATO
MIPOMEHSIIUTE CE€ MKOHOMHUYECKH OTHOIICHHUS MEXIY OTICIHHUTE JbpXKaBu. Bbmopeku, dye
otnenute Abpxkasu umat HCC, Te B e1Ha WK apyra CTeneH ce JoOIMKaBaT 10 CYeTOBOTHUTE
mpaBmwia Ha MCC, kKoeTo ToKa3Ba >KETaHMETO Ha CYETOBOJIHATa OOIIHOCT Ja TMOCTHTHE
pazOupaTesICTBO MO OTHOIIIEHHE MPUIaraHeTo Ha 001K paBwmiia. [ mobanu3anusiTa JoBexk/1a 10
M3UCKBAHE 3a BIPHO M YECTHO MPEJICTaBsIHE Ha MHPOpMaNUsITa BbB (PMHAHCOBUTE OTYETH HA
kopropanuurte, kato MCC ca ,, 06edunsasauo 36eHo 3a 0geme WKOIU U ce NOOYUHABAM HA

000pume n0OX00U 3d 6APHO U YeCMHO npedcmassne Ha uHgopmayuama .

HeoOxoaumo e 1a ce HampaBH pa3rpaHUYeHHE MEX]ly CUYETOBOJHA CTaHAApTH3ALUs U
cuyeToBojHAa XapMoHM3anus. CraHzapTu3alusaTa B CUYETOBOACTBOTO MMa 3a LEN ,,0a ce
npemaxuam pasiudusma 6 e3uka, OmuemHama 6aiymd, 6 MmeXHuKume Hd meKyuomo
Cuemo6oOHO omuumane U 8 HAYUHA HA NPeoCmassHe HA CUemo8oOHama uHgopmayus 3a
UMYWeCm8eHomo U (QUHAHCO8OMO cbCcmoaHue Ha npednpuamuemo . XapMOHHU3ALMATA B
CUETOBOJICTBOTO € CBhP3aHa B MIPHUEMAHETO 3a CUETOBOJIHA 0a3a HAa HALIMOHAIHU CUETOBOJHU
CTaHJIapTH, KOUTO ca YHU(PHUIIMPAHU C MEXITyHApOAHUTE CUETOBOAHM cTanaapTu. Karo mporec,

CUCTOBOAHATA XapMOHHU3alMd UMa 3a [CJI TOCTUTAHC Ha CPABHUMOCT IMPU OCHIICCTBABAHC HA



CUYETOBOJIHO OTUMTAHE, HAMAJIIBAHE HA Pa3IMUMATA B CYETOBOIHUSA MPOIEC U OrpaHUYaBaHE Ha
HeXeJlaHu NpakTuku. Camara ,, cuemoeooHa XapMOHU3ayus ce OCHO8A8a HA CMAHOAPMU3AYUs,
Kamo OCHOSHUMe NOJ3U Ca YBeIuYasane CpAGHUMOCMA HA QUHAHCOBUME OmYemuy, KOemo
HaMmansiéa nocpewHomo pazbupaHe Ha omuemume U CHnecmséa epeme U NApu;
npeonpuamuama, koumo npuiracam MCC npuseruuam nogeue uH8eCmMUMOPU, 3AUOMO Me

I3

Moeam 0a pazbupam gurancogume omuemu... .

YcranoBeHO €, 4uc HGOGXOI[I/IMOCTTa OT KOHBCPICHUMWA B obOnacrTa Ha C4CTOBOJACTBOTO
CC Iopaxxaa OT I‘J'IO6aJ'II/ISaL[I/I${Ta, HU3HCKBalla IIpueMaHCTO Ha CAMHHU CYCTOBOJAHU CTAHOAPTH,
KOHUTO Jda Ca riao6aaHo I[Cf/iCTBB.IlII/I. BbBexmaHeTo Ha [IpaBujia B CYCTOBOACTBOTO € B pPC3YyJITAT
oT H€O6XOI[I/IMOCTTa 3a Cb3J1aBaHC HA CUCTOBOAHA ITPpAKTUKA, KOATO € O6OCHOBaHa, KakKTO U 3a
OIpcaAc/IIHC Ha HA4YXWHA Ha ,,npu3HasaHe, OyeHAedHe U npec)cmaeﬂHe HA CYemosooOHUme

obexmu 6v68 punancosume omuemu “.

Bmopusm napacpag) paszriexxna  MeXAyHApOOHH MPAKTHKH, CBBP3aHU ChC
CTaHJapTU3UPAHE HAa CUETOBOJHO-OTUETHUS Ipouec. B ciencrsue Ha riodanu3anusira mpes3
MOCTICIHUTE TOAWHHM 3alloyBa BCE MOBEYE Ja CE Ch3JaBaT MEXKIYHApOJHU KOPIIOPAIUH,
OCBIIECTBSIBAIIA JACWHOCT B pa3NuyHU AbpxkaBu. OCHOBHA Il HAa CTaHAApPTH3ALUATA B
CYETOBOJIHO-OTYETHHS MPOIIEC € Ja Ce OTPAHNUAT Pa3INuUATa B TPAKTHUKUTE B CUETOBOJICTBOTO
Ha OTACITHUTE IbPKABH U J]a C€ MMOCTUTHE €AMHHO TpPUJIaraHe Ha CUETOBOJIHUTE TPUHIIHIN 32
CUETOBOJIHUS MPOIIEC B MYJTHHAaLMOHANHUTE Kopropauuu. CreuuduyHu 0coOEHOCTH Ha
KOPIOpAaIMKTE Ca Ch3/1aBaHe Ha MPOU3BOACTBEHU (HUIIHANN B PA3IMYHU CTPAHU, TPUTEIKABAHE
Ha KOHTPOJICH MaKeT OT aKIMK OT KOMITaHUsTa Maiika, MpoakHa Ha IEHHU KHIKA Ha Pa3InuyHu
(dboHIOBH OOpCH, peaTn3upaHe Ha MPUXOAU OT MPOAAKOU OT UyKJIECTPAHHH (PIIIHAIN H JP..
OCHOBHUTE TPUYHMHHU 3a CTAaHJAPTHU3WPAaHE Ha CUYETOBOJHO-OTUETHHS TIPOIEC, CBBP3aHU C
MEXIYHAPOJAHUTE KOPHOpAIlMH Cca MEXIYyHAPOJHUTE NPAKTHKA U TOTPEOHOCTUTE OT
c4eToBOJHA HWH(OpPMAIMS Ha KOHTPOJIHUTE OpraHM B  PA3NIUYHUTE  JIbpPKABH.
MexTyHapOJHHUTE TPAKTHUKH, CBBP3aHH ChC CTAHIAPTH3UpPAHE HA CUCTOBOJHO-OTYCTHHUS
MpolLec ce HajaraT TMopaad pa3IM4yueT0 Ha pa3IMyHU CYETOBOJAHM CHCTeMU (OT
AHTTI0OCAaKCOHCKATa M KOHTMHEHTAHATA MIKOJa), MOpaXkaali HEOOXOAUMOCT OT Ch3/laBaHe Ha
€IVHHU TpaBWiIa, Ype3 KOWTO Ja C€ OTpa3siBaT CUYETOBOJHATA JCWHOCTH M CTOMAHCKUTE
ofepaIry B pa3uyHuTe cTpaHu. [locoueHnTe MEKIYHAPOIHU MPAKTUKU Ca MOCTABEHH Ype3
ocHoBaBaHeTo Ha ChbBeTa 1Mo MeKAyHapoaHu cueroBognu cranmaptu (IASB — International
Accounting Standards Board), xoiiTo pazpadorsa MC®O. Pazpaborenute ot IASB cranmaptu

(MC®O) ce onpenensT KaTo OCHOBHA CYETOBOIHA 0a3a, 3a€THO C HAIIMOHATHUTE HOPMATUBHU



aktoBe. OcHoBHara e Ha MC®DO e , nocmuzame Ha coOnudxcasane HaA CY4emMo8oOHUME
NPaKmuku 6 omoeninume esponeticku cmpanu u om opyea ¢ Obwonpuemume c4emo80OHU

npunyunu 6 CALL] (General accepted accounting principles — GAAP) *.

HanuuueTo Ha KOHTUHEHTaNHATa (eBponeiickaTa) cucTeMa u OpUTaHO-aMepuKaHacKaTa
(aHrno-cakcoHcKaTa) cucTeMa € MpHYMHA 3a MpeArnpueMaHe Ha JIEHHOCTU 3a Ch3/laBaHe Ha
opraH (MHCTHUTYT), KOWTO J1a pabOTH IO IMOCOKA MOCTUTaHe Ha XapMOHHU3alKs. 3a LeNTa B Ipe3
1973 r. B Jlongou e ch3aanen Komurer Ha MexayHapoanute cuetoBoiuu cranaaptu (KMCC),
C I'bpBU IpencenaTen XeHpu beHChH, B pe3yiTar Ha ClIOPa3yMEHHUETO MEXIY J1ECET AbpKaBU
(cpen  kouto ABcrpanus, Xomanaus, Kanama, @panums, [epmanusa, SAnonHwus,
BemukoOpurtanus, CAILl, Wpnanmaus u Mekcuko). KoMuTeTsT Ha MeXIyHapOTHHUTE
CUETOBOJHM CTaHAAPTH € CB3AaJeH Karo 4dYacTHa (OHJAIMs, KOATO H3IMOJI3BA B
OCBILECTBSIBAHUTE JIEMHOCTU IMOJIYYEHUTE U3BOAM OT U3CIEAOBATENICKA IpyIa 3a IPOYYBAHE
pasznuuuara B cyetoBoaHute cuctemu, ocHoBHO Ha CAILl, Kanaga u BenukoOpuranusa. B
OCHOBaTa Ha CTaHJapTHU3alMsATa, cropen nocoueHus Komwurer, € XapMOHM3UpPAHETO Ha
OpraHM3alusITa B CUYETOBOJCTBOTO Ype3 Ch3JaBaHE HAa (PUHAHCOBU OTYETH, KOUTO ca
cboOpa3eHH ¢ OBJCIIOTO pa3BUTHE HA CBETOBHATA MKOHOMMKA W HyXJaTa OT €AMHHU
cTaHzapTusupanu mpaswia. B mepuoma no 1983 r. B KMCC ce BKIIOYBaT BCHUYKH
npodecroHallHi CUETOBOJHU TNPEANpUATHS, KOUTO ca 4WieHOBEe Ha MexIyHapoaHaTta
deneparust Ha cueroBoautenmure (IFAC). Jlo 2000 mporechT Ha cTaHIapTU3UpaHE Ha

cuetoBoicTBOTO 0T KMCC npemuHaBa mpe3 Tpu eTamna:

e [IbpBu eTan — cTpeMek KbM ch3JaBaHe Ha 001a (hopMa Ha CTaHJIApTH, KOUTO Ja
MO3BOJIABAT TpWIAaraHe Ha pa3IM4HM METOAM Ha OCUYETOBOJSBAaHE Ha
(baKTHUECKU CUTYyalluu, KOUTO Ca CXOIHU.

e Bropu eranm — npakTuyecko MpHioKeHHe Ha pazpadoreHute 10 cueToBOAHM
CTaHJapTH, KOUTO BIU3aT B cujia oT 1995 1.

e Tperu eran — nmpepaboTKa Ha BbBEACHUTE CTaHAAPTH.

['moGanu3zanusaTa JOBEXa 1O XOMOTEHHOCT Ha Ma3apyuTe, KOETO yBEIMUaBa Hyk/1aTa Ha
MHBECTUTOPUTE OT MHPOpMAIHs, KOATO MOXe Jla ObJie MOCTUTHATA Ype3 XapMOHHU3UPAHE Ha
CYETOBOJIHUTE CTAaHAAPTH 32 PUHAHCOBO OTYHTaHEe. XapMOHHU3UPAHETO yJIECHSIBA PA3BUTHUETO
Ha CBCTOBHATa THPTOBHUA U MCKIAYHAPOAHUTC KAIMUTAJIOBU IMa3apu, KOCTO OT CBOA CTpaHa
HachbpuyaBa MKOHOMHYECKHs pacTexk Ha crpaHute. MCDO, pazpaborenn ot ChBera 1o

MeXIyHapoaHu cueToBoiHM cTanaapTy (IASB) ocurypsiBatr xapmMoHM3UpaHe Ha CYETOBOTHUTE



CTaHJApPTH B pAa3JIU4YHUTE CTPAaHU, KaTo CJeJ IPUEMAHETO CH CE€ YTBBPKIABaT KaTo
JOMUHHPAIIY KaTO CUETOBOIHA 0a3a B 3HAYUTEIICH OpOH CTpaHH, MOXKE O MOpaay BIUSHUETO
Ha TBPCEHETO HAa WHBECTHTOPUTE, HAMaJCHUTE pa3Xoaud 3a (UHAHCOBO OTYMTAHE,
M3HCKBAHUATA 32 CUTYPHOCT Ha YY’KIECTPAHHU MHBECTHIIMU, HACHPYABAHETO HAa CBOOOJHATA
TBHProBHUs U IN100aTHATa KOHKYpeHIMa. OCHOBHATA 10132 OT CTaHAapTU3HPaHE HA CYETOBOAHO-
OTYETHHS MPOLIEC € IIPEIOCTABSIHETO HA CPABHUMU U HAJEKIHU OTYETH HA B3EMALIU PELICHUS
U UMHBECTUTOPH 1O 1enus cBiT. [lopaau dakra, ye ¢uHAHCOBUTE Mazapu ce ABIKAT KbM
rno0anu3anus, ChIIECTBYBA OIpe/eleHa HeoOXOAMMOCT OT pa3paboTBaHe Ha EJUHHU
CUETOBOJIHM CTaHJApTH, KOUTO MOTraT jJa ObJaT OT Moji3a 3a MHBECTUTOPH, CUETOBOAHU

PEIIPUATHS, MyITHHATMOHAIHN KOPIOPAUU ¥ (UHAHCOBU HHCTUTYIHH.

CraniapTU3upaHeTo Ha CYETOBOIHO-OTYETHHS MTPOIIEC € IIPEANOCTABKA 32 OCUTYPSIBAHE
Ha HaJISKTHA UHPOPMAILIUS 32 B3EMAIUTE PEIICHH ¥ 32 MHBeCTUTOpUTE. Hemoaxonsmmre wim
HEaJICKBaTHU 3a CICUU(UYHUTE YCIOBHUS, CUYCTOBOJHM CHCTEMH MOTAT Jia OrpaHHuYar
HKOHOMUYCCKHA PpacCTCK Ha CTPAHUTC. dunancosure OT4YETU Cca KPpUTHYCH HM3TOYHHUK Ha
I/IH(l)OpMaIII/Iﬂ 3a MHBCCTUTOPUTC HA KAIIMTAJIOBUA IMa3ap KAKTO B Pa3sBUBAIIMTC CC, TaKa U B
pa3BUTUTE CTpaHU. AKO eHa pa3BHUBala ce ctpaHa, npueme MCDO, To ce mpeamnonara, ue
MOTOKBT OT YYXKACCTpaHHH WHBECTHIIMM B JajJieHa CTpaHa M€ C€ YBEIMYM THH Karo
MCKAYHAPOAHUTE MHBCCTUTOPU MOTAT Ja pasnojarat KakKTO CpaBHHMA, TaKa W HAACKIHA
uHpopmanug. OT cBOs CTpaHa, yBEINYaBAHETO HA YYKJECTPAHHUTE MHBECTULINH 111€ HACHPUYHU
MKOHOMHMYECKUS pacTex. MHBecTuTopuTe 0Oaye TpsOBa B3eMaT MpeaBHI IPYTH (aKTOpH,
Mpeny J1a B3eMaT CBOMTE WHBECTUIIMOHHU PEIICHMsS], Thii KaTO €IMHCTBEHO MPHEMaHETO Ha
MC®O karto cueToBo/iHa 6a3a, HE TOBEXkAa aBTOMATUYHO JI0 YBEIUYaBaHE HAJIEHKIHOCTTA HA
nH(popmanyaTa BbB (UHAHCOBUTE OTYETU. HauMHBT HA mpuiaraHe Ha caMUTE CTaHAApTH €

ChIIO TOJIKOBA BA’XXCH, KOJIKOTO U IIPUCMAHETO UM 3a CHCTOBOJHA Oaza.

Tpemusam napaecpagh Ha IbpBa IJ1aBa € MOCBETEH Ha ITbPBOHAYAIHOTO pa3paboTBaHE U
MpUeMaHe U U3BeXJaHe Ha ocobeHocTuTe B mpuiaraHeto Ha MC®O. [IvpBute onutu 3a
pa3BUTHE HAa CYETOBOJIHU MPUHIUIH, ce cBHp3BaT cbc CAILl 1 ochIecTBSIBAaHETO HA IbP)KABEH
KOHTPOJI BbPXY KOPIIOPATUBHOTO YIIPABICHHUE U ONpeNeIsiHeTO Ha (pruHaHCOBA MH(OpMAIHS,
KOsITO J1a ce paskpuBa (B nepuoaa 1900-1933 r.). MC®O BB3HUKBAT Kato ,, HepopmanHu
CYemoBOOHU NpAgUId, pe2yiupawju CMpyKmypama u cbObPICAHUEMO HA (QUHAHCOBUMmE
omuemu, Kamo NbPEOHAUAIHO OCHOGHAMA UM Yel e OUna nocmueanemo Ha CPAaGHUMOCH HA
ungopmayuama 3a HylHcoume Ha YnpaeieHuemo Ha MYIMUHAYUOHATHUME NpeOnpusmus .

MC®O ce cbCcTOAT OT MEXIyHapOAHHM CUYETOBOAHM CTAHIAPTU M Pa3sICHEHHUS, KOUTO ca



m3panenn u omoopenn ot IASB  u or mpemmecrBenuka Ha IASB — KomwurersT mo
MexayHapoauu cueroBoaHu craHaaptu (IASC). Cw3papenusar npe3 1973 r. Komurer no
MEXIYyHApOJAHU CUETOBOJAHHU CTAHAAPTHU € B PE3YyJITaT OT CIIOpPa3yMEHUE MEXAY HallMOHATHU
CYETOBOJHHU TPEINPHUATHSA HA pa3iuyHu cTpaHu (ABctpanus, BemukoOpurtanus, Mpnanmgus,
I'epmanmns, Kanana, CAILl, ®panmus, Mekcuko, Xonauaus U SInoHust), KaTo IEHHOCTTa My
¥Ma 3a 11eJT TOCTUTaHe Ha XapMOHU3HpaHe Ha (PMHAHCOBHUTE OTYCTH B CBETOBEH MaIad, mopaan
koeto myonukyBa MCC. [Ipe3 2001 r. KOMUTETBT 0 MEXAyHApOIHU CYETOBOIHU CTaHAAPTH
€ MPeCTPYKTYypUpaH, KaTo CEJATHIIETO My € B JIOHJI0H, a HaMMeHOBaHUETO My cTaBa ChBET 10
MexayHapoanu cuetoBogHu crannaptu (IASB). Crannaprute, kouto IASB n3naBa 3anouBat
na ce HapuuaT MC®O. Enna ot ocHoBHuUTE 1ienu Ha IASB upe3 cb3gaBaHeTo Ha cTaHJapTH €
Jla C€ TapaHTHpa MOCTUTAHETO Ha CHIIOCTABUMOCT HA (PMHAHCOBUTE OTYETH, T.€. Bb3MOXKHOCTTA

3a cpaBHSBaHE Ha (PMHAHCOBU JIaHHHU.
Baxxuu ucropuuecku aktu oT ch3aBaneto u pazsutuero Ha MCC ca:

e B nepuona ot 1973 no 2000 r. ca u3gazeHu cepusi OT CTaHIIAPTH, HAPUYAHU
MEXIYHAapOJAHW  CUETOBOAHM  CTaHJAApTH, Karo  nudposara UM
nocneaoBarenHocT 3anouBa oT MCC 1, IlpencraBsiHe Ha GUHAHCOBU OTYETH U
3aBbpiBa Ha MCC 41 ,.3emenenue®. MCC ca ogoOpenu ot MexiyHapogHaTa
opranu3zaiys Ha komucuute 3a neHHu kauxka (I0SCO), kosTo npenopbuBa Ha
BCUYKM OOpCOBM peryiaropu B CBETOBEH Mam@ad Ja MpernopbyBaT Ha
yy>KJecTpaHHUTE eMUTEHTH u3noia3panero Ha MCC.

e [Ilpe3 2001 r., cneq mpectpykrypupanero Ha [ASC B IASB, IlocrossHHUST
KoMuTeT 3a paszsichenue Ha cranaaptute (IIKP) e 3amenen ¢ Komwurer 3a
pa3siCHEeHHE Ha MEXIYHapOJHUTE CTaHJapTd 3a (UHAHCOBH OTYETH
(KPMC®O). TASB npuema Bcuuku paspaborenu ot IASC cranmapTu, Kato
HOBUTE cTaHAapTH, u3nasanu ot IASC ca uzBectnu nox umetro MC®OO.

e Ilpe3 2002 r. EBpormelickusi cbBET Ha MUHUCTPUTE 0J100psiBa PETIIAMEHT, Ype3
KOHTO W3HMCKBa €BPOINEHCKUTE JApYKECTBa, KOUTO Ca PErucTpUpaHd Ha
peryJiMpaH nasap, 3a oryetaure rnepuoau cien 2005 r. 1a 3anoyBaTt 1a npuiarat
MC®O. ITocoyeHHAT peraamMeHT JOBEXk/a JI0 MIUPOKO OOLIECTBEHO BHUMAaHUE
kbM MC®O, BkmtounTenHo u B crpaHara HU. [Ipe3 cpmarta 2002 r. IASB n
FASB (AMepuKaHCKHAT CBBET 110 CTaHAApPTH 3a (HUHAHCOBO OTYUTAHE)

MOJIKCBaT MeMopaHIyM 3a pa30MpaTesiCTBO, U3BECTEH KAaTO CIOPa3yMEHHETO



ot Hopyouk, 3a mporiec Ha KOHBEepreHIus Ha aBara Buaa cranaapta (MCDO u
amepukanckute US GAAP), upe3 KoATO 1a ce MOCTUTHE CPAaBHUMOCT Ha
uH(popManuaTa BbB (DUHAHCOBUTE OTYETH HA MPEANPHUSATHAITA B CBETOBEH
Maiab.

e [lIpe3 2003 r. e my6onukyBaH mbpBuIT MCPO (MCDO 1 ,IIpunarane 3a mbpBu
nbT Ha MCDO%).

e IIpe3 2008 r. IASC ny6aukyBa nbaHuAT Ha00p 0T MCDO Ha aHTIIMICKH €3HK.

e [Ipe3 2009 r. IASC ny6mmukyBa MC®O 3a MaJIKu ¥ CpeTHU IPEATIPUSITHSL.

e B nepuona ciaexq 2009 r. no nactosimus MoMeHT MC®O ca nmpoMeHsHU U
nombyiBanu. Hampumep mpe3 2014 r. e npuer HoB MC®DO 9 , dunancoBu
uHCTpyMeHTH (koiito 3ameHs MCC 39 , OuHaHCOBM MHCTPYMEHTH:
MIpU3HaBaHe | oleHsaBaHe "), mpe3 chinara 2014 1. e uznages MC®DO 15 cpiata
2014 r. e m3gagenr MC®O 15 , Ilpuxoau OT AOTOBOPH C KIMCHTH * (3aMeCTBaII]
MCC 18 ,IIpuxoau“ u MCC 11 ,,JloroBopu 3a ctpouteiactso‘) u ap. MCDPO 9
BHBEXK/Ia HOBU MpaBHJIa U KPUTEPUU 3a OIEHKA, KaKTO M KiIacu(UKanus Ha
¢unancopure aktuBu. OcHoBHA 1en Ha MC®DO 16 e na ,,npeoodonee wecmo
mevpoe CHOPHA PA3IUKA MeHCOY (PUHAHCO8 U ONEePpaAmuBeH JusuHe, 800ewd 00
pasauunu omuyemuu nooxoou “, a MC®O 15 e U310 HOB CTaHIApPT, CBBP3aH C
,, NPU3HABAHE U OYeHsAB8AHe HA NPUxooume Ha NPeONpUAMUIMA, He3A8UCUMO OM

¢

ompacwvia u om uoa npuxoou *.

OcHoBHuTe 1enu 3a npuemaHeto Ha MC®O ca mocTturaHe Ha ChIIOCTAaBUMOCT Ha
CUETOBOJIHAaTa MH(POpMAIUs OT NMPEAXOJIEH MEPHOJ], KAKTO U C (PMHAHCOBUTE OTYETH Ha IPYTH
npeanpusatus. MCOO e npenBuiieHo Aa ce Mpuiiarar Mmpu M3roTBSHETO Ha OTYETH C 0010
npeJHa3HaueHue, ype3 KOMTO Ja ce MpeAocTaBst MHpopManus 3a (MHAHCOBOTO ChCTOSHUE,
(UHAHCOBHUTE pe3yNTaTH M NMAPUYHUTE MOTOIM HA TPEANPHITHETO, KOATO Ja € TOJe3Ha 3a
IOHUPOK KPbI' HOTpe6I/ITeJ'II/I IIPpU B3EMAHETO HA HKOHOMHWYECCKHU PCIICHUA. 3a Ja IIOCTUrHarT Ta3mu
1es1, (UHAHCOBUTE OTYETH MPENOCTaBAT HMH(GOpMAIMs 33 aKTHBH, 3aJbJDKEHHs, COOCTBEH

KanuTal, IpuxXoau U pa3dxoau (BKJ'IIO‘II/ITCJ'IHO revaaou u 33.1"y61/l) " MapU4HU MMOTOIH.

[Tpe3 2002 r. EC BbBex1a U3HCKBaHE OaHKUTE, 3aCTPAXOBATEIHU MPEANPUATHS U IPYTH
JIPY>KECTBA Ja U3rOTBAT KOHCOJUIUPAHUTE CH OTUETH NIPH cria3zBaHe n3nckBanuara Ha MCODO.
[Tpuemanero Ha MC®PO Ha HaIIMOHAJIHO U HA/IHAIIMOHAIHO HUBO CKOPO Oellle MociIeABaHo OT

MpHEeMaHe OT MOBEUYETO CYETOBOAHH FOPHUCIUKIIMY B CBETOBEH Maiiad. BwIpeku, de roisma



4acT OT JBPXKABUTE 3aBbJDKUTEITHO BBBEXKIAT M3UCKBAaHETO 3a mpuiarane Ha MCOO,
pelIeHrneTo € J0OPOBOIHO HA HalMOHATHO HUBO. OT Jpyra cTpaHa, IbBKaBOCTTA, BIPAJCHA B
JTO0OPOBOHHST U300p, AOBEXKAA JIO MIUPOK CIEKTHP OT moaxoau kbM MC®O, Bapupamu oT
IIBJIHO TIPHEMaHEe W YaCTUYHO IpHEeMaHe 0 HelmpHeMaHe Ha CTaHJApTUTE KaTO CUYETOBOIHA
0a3a. B ceeroBen mamiad nosede ot 140 apprkaBu n3uckBat u3noizpaneTo Ha MC®DO, karo 12
JbP>KaBH pa3pellaBaT U3IM0JI3BAHETO UM 3a TTOBEYETO WM BCUUKH CBOM MPEANPUSITHS, T0KATO
MHOT0 JpYTHU U3pa3siBaT aHraxumeHTa cu aa npuemat MC®PO B Obaemte. o kpas Ha 2006 r.
XWISIIA TIPEANpUsITHS, 0co0eHo padoreny B EBporna u A3MaTCKO-TUXOOKEAHCKHUSI PETHOH, Ce
OTKa3BaT OT HAIIMOHAJTHUTE CH CTaHIApTH W 3amousart aa npuiarar MC®DO. Bernpeku ToBa €
HEBB3MOXKHO J1a ce TBbpAH, 4¢ MCDO HarbIHO ca ce MPEBbPHAIN B CBETOBEH CTAaHIApPT U CE

npujiarat OT BCH4YKU NPCANPUATUSA B IOCOUCHUTE PCTUOHU.

[Tpunaranero Ha MC®O wu3nuckBa 3HAYUTENIHA MpPEABApUTENIHA IIOArOTOBKA Ha
HaIMOHAJIHO HUBO, 32 Jla ce rapaHTHpa e(eKTUBHOTO UM NpuiaraHe. bes npaBHa nojakpena,
Hamaraneto Ha MC®O karo cyeroBogHa 0a3a MOXE Ja C€ ONpeleld KaTo TOJIsIMO
npeau3BukareiacTBo. [Ipunaranero nHa MC®DO dyecto € NMpUAPYKEHO W C MPHEMAHETO Ha
MEXIYyHapOJAHUTE CTaHJAPTH 3a oAuT. MexayHapoauute oautopcku crangapta (MOC) ca
pa3paborenu gokymMeHTH oT Komurera no Komurera no MmexxayHapoaHa OAMTOPCKa MPaKTHKa,
KoHTO € KbM bopna Ha MexayHapoHaTa denepanus Ha cuetoBoauTenuTe. OCHOBHATA UM LI
€ MOCTUraHe Ha YHHU(UIHMPAHOCT HAa BCUYKM OAMTOPCKH NPAKTHKU B CBETOBEH Mamiald. B
3aKkoHa 3a He3aBUCUMHUS (PMHAHCOB OJUT U3PUYHO C€ MOCOYBA, Y€ OAMTHT W3BBPIIBAH B
CTpaHaTa HM c€ OCHOBaBa OCBEH Ha pasnopeaduTe Ha 3akoHa U Ha crazBane Ha MOC. B MOC
ce ChIbpPKaT €AUHHU IPUHLIUIIM U MPOLETYpPH, KAKTO U HACOKU 3a oauTopuTe. JIOKyMeHTHUTE
BKJIIOYUBAT €THMYEH KOAEKC Ha MNpo(ecHOHATHUS CUETOBOJIUTEN, PEYHUK C TEPMUHU U

MCKAYHAPOAHU CTAHAAPTHU 34 OJUTA.

MCC/MC®O B cTpanaTa HU ca IpUETH KaTo opUIalIHA CYETOBOIHA 0a3a 3a U3TOTBSHE
Ha ¢uHaHcoBH oTueTH, ¢ [locranoBnenne Ha MC ot 2006 T. B cTpanaTa HHU, 3a1BJDKCHH Ja
ChCTaBIAT (PMHAHCOBHUTE CH OTUeTH Ha 6aza MC®DO ca ompeneneHu Tpynu MPeANPHUSATHS,
n34epriaTeTHo n30poeHu B 4i. 34, an. 2 oT 3aKoHa 3a CYETOBOJICTBOTO, @ UMEHHO KPEIUTHHU U
(UHAHCOBM WHCTUTYIMM, JOCTaBYMIIM Ha I[JIATEKHU YCIYTH;, 3acTpaxoBareildl |
Mpe3acTpaxoBaTelid, KaKTO W 3aCTPaxOBATEHU XOJAWHTH W (UHAHCOBU XOJIIUHTH CHC
CMeceHa JIMHOCT, HaueJo Ha Tpyna; MeHCUOHHOOCUTYPUTEIHH JIPY’KECTBA U YNPABIISIBAHUTE
oT TsaX (OHAOBE 3a JIOMBJIHUTEIHO MMEHCUOHHO OCHTYPSIBAaHE; MHBECTUIIMOHHU TTOCPEIHHUIIN;

YIIPABJISIBALIY IPY’KECTBA U KOJIEKTUBHU HHBECTULMOHHU cXxeMu U Ap. He ce nomycka npomsiHa



Ha I/I36paHI/ITe CUCTOBOAHM CTAaHAAPTHU IMOBEYEC OT BEAHBIXK, OCBCH KOraToO TOBa C€ M3MCKBA IIO

3aKOH.

B xonnentyannata pamka Ha MC®PO e 3am0keHO M3MCKBAHETO 32 CPABHUMOCT Ha
cueToBO/IHATa MH(OpPMAIHs, KaTo MOTpeduTenuTe Ha HHPOpManus oT (GUHAHCOBUTE OTYETH
clieq[Ba Jla MOrar Ja CpaBHSIBAT MH(OPMALUS OT Pa3IUYHH MPEANPHUATHS, Ja CHIIOCTABAT
MpOMsiHA BB (PMHAHCOBOTO CHCTOSTHUE U Jla YCTAHOBSIBAT TEHACHIIMH 3a ObJenia nmpomMsina. B
cpimoro Bpeme MCDO cneaBa nga ce mpuiarat OT NPEANPHATHATA W MPU CIIa3BaHE HA
HAIlMOHAJTHOTO CUYETOBOJHO 3aKOHOJATEJICTBO, KOETO Hajlara H3HCKBaHE HAIMOHATHHUTE
CYETOBOJIHU CUCTEMH JIa HE CE Pa3IMuaBaT ChIIECTBEHO OT PA3MOPEAOUTE B MEKTYHAPOTHUTE
CTaHnapTH. PasnuyHM TpoyuBaHUs JOKa3BaT TPYAHOCTUTE M OTPAaHUYEHUATA, MPHU
npuiaranero Ha MC®O, nopaay UKOHOMHYECKH, PETYJIaTOPHU U 3aKOHOAATETHHU (aKTopH,
KaKTO ¥ mopaju crenrduka Ha JaHbYHATA CUCTEMa B OTJIETHUTE cTpaHu. HechBMecTuMocTTa
Ha MCOO ¢ MecTHaTa cpeqa Ha OT/ACIHUTE IBPKaBH JOBEXK/IA 10 OTKIOHEHHE HA OCHOBHHUTE

UM QYHKIIUHU U LEH.

Yemsevpmuam napacpagh Ha TbpBa TIJIaBa € TIIOCBETEH Ha ITbPBOHAYAIHOTO
pa3paboTBaHe U IpHEMaHEe U U3BeXkAaHe Ha ocobeHoctute B npuiaraneto Ha HCC. brearapus,
KaTo TIpuHaAIexama KbM  EBpONelHCKO-KOHTMHEHTANHATa  LIKOJIA,  perjJaMeHTHpa
CUYETOBOJICTBOTO CH ChC 3aKoH 3a cueToBoAcTBOTO. [IbpBuTe HCC B cTpanara HUM ca npueTu
npe3 1996 r., karo ca oburo 18 Ha Opoi, a 710 1996 r. ce mpuemMar HOBH M OCTaHAJIUTE Ce
peBu3upar. 3aKOHBT 32 CYETOBOJICTBOTO, ericTBai OT 1991 mo 2001 r., B Hauanoto Ha 2002 r.
€ OTMeHeH, a npe3 2006 r. ¢ ornien wieHcTBOoTo Ha bbirapus B EC, B HODMAaTUBHUAT aKT ca
HaIpaBeHM [IPOMEHH, CBbP3aHHU C IOKyMEHTaJIHaTa 000CHOBAHOCT HAa CTOMAHCKUTE ONepaluy;
4ecToTaTa Ha M3BBPIIBAHE HAa WHBEHTAPU3ALUUTE; PETJIAMEHTHPAaHE HW3HUCKBAHETO
HOBOCB3/IaJICHUTE MPEANPHUATHS Ja IMpHiaraT HallMOHAIHU CTaHIApPTU Ipe3 IbPBUTE IBE
TOJUHHU CJIE€J CBh3JAaBAaHETO MM, a aKO CE€ IPEMUHAT KPUTEPUUTE 3a MaJIKO U CPEAHO
npenmnpusTe, na ce npemuHasa kbM MCC/MC®O; mpoMeHu B M3MCKBaHUATA 32 ITyOJIUKyBaHE
Ha TOJMIIHUTE (PMHAHCOBM OTYETH; OTMAJaHe Ha M3UCKBaHETO 3a mnpeBot Ha MCDO Ha

OBITapCKU €3UK, KaKTO U MyOJIMKYBaHETO UM B [IbpaBeH BECTHUK U JIp.

I[Tpe3 2005 r. HCC, kouto ce 6azupatr Ha MC®DO, ca npenmenyBanu Ha Harmonanuu
CTaHIapTH 3a (UHAHCOBU OT4eTH 3a Maiku u cpeanu npennpustus (HCOOMCII), kato
nbpBoHayanHo ca 30 Ha Opoii, HO 3a aa orroBopaT Ha MCC ca ¢ Homeparus ot 1 1o 41, ¢
OCTaBalIlld ITPa3HU HOMeEpa, aHaoruyHo Ha otMeHeHuTe MCC. [IpoMsiHaTa B HAMMEHOBAHUETO

Ha HCC ce oOycnass ot daxra, ye HCOOMCII ca Bbp3MOXkHa npuiioxkuma 6aza 3a MCII,



nokato MC®O ciieiBa 3a1bJKATEIIHO J1a C€ TpujiaraT ot rojaeMurte npeanpusitus. [1pes 2016
r. HaumeHoBanueto HCC oTHOBO € BBpPHATO 3a HALMOHAJIHUTE CTAHAAPTH, MOPAIU
XapMOHM3UpPaHE Ha HAIIMOHATHOTO CYETOBOIHO 3aKkoHOaTencTBO ¢ {upektuBa 2013/34/EC Ha
EBpornelickuss napaamenT u Ha CbBera orT 26 roHM 2013 roguHa OTHOCHO TOAMILHUTE
(MHAHCOBH OTYETH, KOHCOMUANPAHUTE (PUHAHCOBU OTYETU U CBBP3aHUTE JOKIAIU HA HIKOU
BUJIOBE MpeanpuaTus 1 3a u3meHenue Ha /{upexrusa 2006/43/EO na EBponeiickus mapiaMeHT
u Ha ChBeTa 1 3a oTMsiHa Ha J{upextuu 78/660/ENO u 83/349/ENO na ChBera. 3a mocTuraHe
Ha MocoYeHaTa XapMOHU3AIMUs € MPUET TPETH 3aKOH 3a CUueTOBOACTBOTO mpe3 2016 r., KoiTo
JeiicTBa M O HACTOSAUIMS MOMEHT. B HOpPMAaTHBHHS aKT M3PUYHO € PErIaMEeHTHPaHO, 4e
cderoBoiHaTa 0a3a B crpanara HU ca HCC, xaTo ca onpeneneHu mpeIpusiTHITa, KOUTO CJICBA

Ja chCTaBAT puHAHCOBHUTE U oT4YeTH npH npuiarane Ha MCC/MC®O.

Tennenuuunte B pazsuruero Ha HCC ce ompenenst oT mpoMsHara B HOpMAaTHBHATa
ypenba B crtpaHara. bameBa u IlokapeBcka, M3BEXJAaT CIEIHUTE €TAall Ha NPOMsSHA B

HOpMaTUBHATa ypenoa:

e IIvpBu eran (1991-1996 r.) — xapaktepusupa ce ¢ MpUEMaHETO Ha 3aKOHA 3a
C4eTOBOACTBOTO OT 1991 r., Mmaml 3a 1€l OpUEHTHpaHE Ha CTpaHaTa KbM
nazapHa MKOHOMHKa U npuemaHeto Ha mbpBure HCC (B cuma ot 1993 r.) u
Haumonanen cmerkoruiad (B cuiia ot 1991 r.). Jlo 1996 r. cnopenn HopmMaTHBHATa
ypenda, TOAUIIHUAT (PUHAHCOB OTYET BKJIFOYBA €IMHCTBEHO CYETOBO/IEH OalaHC
U OTYeT 3a NPUXOAMUTE U pazxoaute, a ciex 1996 r. ce 1o06aBAT U OTUET 3a
coOCTBEHUS KalluTal U OTYET 3a MAPUYHUTE MOTOIH.

e Bropu eran (1997-2001 r.) — xapakTepuszupa ce C aJanTHpaHe Ha
CUETOBOJICTBOTO B CTpaHaTa KbM JOOpHUTE MPAaKTHKH Ha MEXIyHapojaHaTa
CUYETOBOJIHA OOIIHOCT. BnusHue 3amouBar jga oka3Bar He camo YUerBbpra u
Cenma nupextua Ha EC, Ho 1 MCC. B t03u nepuoa okoso 80% ot HCC ca
CUHXpOHM3UpaHu ¢ AeiictBamute ToraBa MCC, a 3aKkOHBT 3a CUETOBOJICTBOTO
IPETHPIISIBA OCEM IPOMEHM, B CIEACTBHE Ha KOETO € U3LsI0 oTMeHeH. Ilpes
1998 r. e orMeHeH 1 HarmmoHamHus cMETKOIUIAH.

e Tperu eran (2002-2006 r.) — nepuobT ChbBIAAA C OANOTOBKA HAa CTpaHaTa 3a
ynercTBo B EC, mopaau koeto ce BpBexaat ae cuetoBoaun 6azu (HCOOMCII
u MC®O). Ilpennmpustusra B CTpaHaTa Cc€ pPa3AeiaAT Ha TOJEMH, KOHUTO
3aabJkuTesnHo npuiaraT MC®O u octananu, npunarainu MC®O 1o xenaHue.
HCC, xouto nedictBar g0 2004 r. ca OTMEHEHH, NOPaad NPUEMAHETO, Y€ HE

orroBapAT Ha npomensmure ce MCOO u mKkoHOMHUUYECKATa JEHMCTBUTEIHOCT.



Cnen mnpuemanero Ha crtpaHara Hu B EC, ce mnpuemar HoBu HCC,
MpeHa3HAYEHU 32 MAJIKU U CPEAHU MPEIITPUSTHUSL.

e UYerebptH eram (2007-2016 r.) — 3a u3nbaHenue u3uckBanusara Ha EC, B CC 1
ce BbBeXKAT pasnopenoure Ha Yersbpra dupextuna Ha ChBera oT 25 1011 1978
roJiMHa TIpUEeTa Ha OCHOBaHHWE wieH 54, maparpad 3, OykBa k) ot JloroBopa
OTHOCHO TOJUIIHUTE CUETOBOJAHM OTYETH Ha HSIKOU BUJIOBE APYKECTBA U CE
npomeHssT HCOOMCII. BbBexk1a ce U3MCKBaHE 3a MOJJaBaHE HA TOJIUIIICH OTYET
3a JieiiHoCTTa, Ha 6a3a U3MCKBAHUATA HA 3aKOHA 3a CTATUCTUKATA.

e [lerus eran (ot 2016 r. go HacTosmMs MOMEHT) — 0T 2016 r. € B cuia HOB 3aKOH
3a CYETOBOJICTBOTO U HOB 3aKOH 3a He3aBUCUMHUS ¢uHaHCOB oauT. [Ipomenu ca
u3Bbpiienu B CC 1, CC 24 u CC 27, a ocrananiure HCC, B cuna ot 2008 r.,
octapar 6e3 mpomsiHa. [lpyru npoMmeHu ca:

o Cn3naBane Ha HOB CC 42 ,Ilpunarane 3a mbpBH T Ha HAIIMOHATHUTE
CUYETOBOJHU CTaHAAPTH .

o BwbBexnar ce u3NCKBaHMS 3a ChCTABHUTE YACTH HA TOJIUIIHUSA ((MHAHCOB
OTYET, CIIOpe]] BUAA Ha IPEIIPUITHETO.

o BwbBexna ce n3nckBaHe 3a U3TOTBSIHE HA HEPUHAHCOBA JCKJIapals KbM

TOAUIITHUSA (bHHaHCOB OTYCT.

[IpomsiHaTa B cueToBO/JHATa ypeada B cTpaHaTra HHU, KakTo u pa3Buthero Ha HCC,

OKa3BaT BJIUAHUC BbPXY CUHECTOBOACTBOTO, C LCJI MOCTUTAHC HAa HCTOBOTO YCBbBBPIICHCTBAHEC.

3. I'taBa Bropa. CpaBHuresen anaau3 Ha HCC ¢c MCPO

ITvpsusim napaepagh oT T71aBa BTOpa pasriexaa Bpbikata Ha MCDO cbc cueTOBOTHOTO
U JaHBYHOTO 3aKOHOJAATENICTBO B bbiirapus, KakTo U 3aab/DkeHMsITa 3a npunarade Ha HCC n
MC®O. CueToBOAHUTE CUCTEMH €A YACT OT YIPABJIECHCKATa CUCTEMA Ha BCSKO MPEANPUATHE
U KaToO TaKWBa CJ€/Ba J1a CbOTBETCTBAT HA HEroBaTa IOJIEMHMHA U JIEHHOCT, 3a a MOraT aa
OCUTYpsIBaT aJieKBaTHa HWH(poOpmanMs Ha pPBKOBOACTBOTO, HEOOXOJMMa 3a B3eMaHe Ha
pemenust. 1360pbT Ha cueToBoIHA 0a3a € OT CHIECTBEHO 3HAYEHUE 3a JIMHOCTTA Ha BCSIKO
MpeanpusaTHe, MOpaad OKa3BaHOTO BIMSHME HE CaMO BHPXY CUETOBOJHOTO OTYMTaHE, HO U
BbpPXy JaHbYHAaTa M Jpyrd NoauTHKU. OpraHuzanusaTa Ha CUETOBOJHATa CHCTEMa B
MPEeNNpUATHITa € B HEMOCPEICTBEHA 3aBUCHUMOCT OT MPUJIOKHUMHUTE HOPMATHBHH aKTOBE,

KOUTO IO CBOATAa CBITHOCT CC Pa3AcCidT Ha O6IJ_II/I (KaTO 3aKOHBT 3a CUCTOBOACTBOTO H



JAHbYHUTE 3aKOHHM) M Ha cnenuduyHu (KaTo CUETOBOJHUTE cTaHaapTH). [IpomsHa B
CUYETOBOJIHOTO 3aKOHOJATEJCTBO B CTPaHATa, C€ M3BbBPIIBA C IPUEMAHETO Ha HOB 3aKOH 3a
C4eTOBOJICTBOTO 1pe3 2016 r., B KOITO YacTTa, CBbp3aHa ¢ MPUIIOKUMATa CUeTOBOIHA 0a3a, ce
XapMOHM3Upa C M3UCKBaHUATAa Ha npaBHUTe HOpMH Ha EC u mo-xoHkpetHo ¢ [lupektuBa
2013/34/EC na EBpomneiickus napiameHT ¥ Ha ChBeta oT 26 roHu 2013 r. OTHOCHO TOUIITHUTE
(DMHAHCOBY OTYETH, KOHCOJIMIMPAHUTE (PMHAHCOBU OTYETH U CBBP3aHUTE JOKJIAU HA HAKOU
BUj0Be npeanpusatus. C HopMaTUBHATA MPOMSIHA U3PUYHO CE€ YTOUHSABA, Y€ B CUETOBOJHATA
6a3a B ctpanara Hu ca HCC, kato ca onpeneneHu npearnpusTusiTa, KOUTO CIe/iBa 1a ChbCTaBsAT
¢unancosure cu oruetH npu npuinarane Ha MCC/MC®O. IlocoyeHOTO KateropusnpaHe Ha
MIPEANPHUATHATA 32 CUETOBOIHU 1IEJIH CE SIBSBA OTIPAaBHA TOYKAa B M300pa Ha CUETOBOAHA Oa3a,
KOSITO JIa Ce M3MO0J3Ba B CYETOBOJHUTE CUCTEMH, 32 J]a MOXKE Ta3u 0a3a Jla ChOTBETCTBA B Hali-
rojsiMa CTENEH Ha TOTPEOHOCTUTE HAa PBHKOBOJICTBOTO M HAa BBHIIHUTE MOTPEOUTENN Ha

uHpopmanys ot GUHAHCOBUTE OTYETH.

CpaBautennust ananu3 Ha HCC ¢ MC®O, noka3zsa 3nauntennu ciaboctu Ha HCC u
3aTpyIHEHUS B TAXHOTO MpuUjlaraHe, Mo OTHOUICHHUE HA ,, CbNOCMABUMOCIMMA ¢ puHarHcosama
OMYEemHOCH 8 Opy2U ObPAHCABU, KAYECMBOMO HA UHGDOpMAYUAMA b8 YUHAHCO8UMeE OmYemu
U HeuHama pazoupaemMocm Om uYHCOeCMPAHHUmMe KOHMPASeHMU, YHUBEPCATU3AYUAMA 8
obyuenuemo no cuemosoocmeo u op. Hezasucumo om moea, ¢ bwvacapus npednpusmusama,
KOUMO He eMUumupam yeHHume cu KHUdxica Ha ghonoosume 6opcu, ca ¢ npeonoyumanue Kvm
HCC*. Untepecen e ¢aktpr, ue¢ B HCC He ce cpappkaT pa3NUCaHd NPUHLUIUTE 3a
ChCTaBsAHETO Ha (puHAHCOBUTE OT4eTH, N0KaTo B MCC ce chabpkar. UMeHHO mopaau Tazu
pa3irKa TMPUHIMIIATE Ca BKIIOYEHH B 3aKOHA 3a CYETOBOACTBOTO, C IIEJT Ja Ce CHa3BaT OT
BCUYKHU MPEANPUATHUS, O€3 3HAUECHUE OT MPUIIOKUMHUTE OT TIX CUYETOBOAHM CTaHAapTH. Tyk
obade BB3HUKBA BBIPOCHT MpeanpusaTusta, u3dpamu na npuiaraT MCC Kou NPUHIUIH Aa
CIIa3BaT — pa3NUCaHUTE B 3aKOHA 3a c4eTOBOACTBOTO WK Te3u B MCC. Y. 26, an. 2 ot 3akoHa
yKa3Ba, Y€ NPEINPHIATHITa, KOUTO OCBHIISCTBABAT CYCTOBOJCTBOTO CH Ha 0Oa3a
MexyHapOJHUTE CUYETOBOJHHU CTAHIAPTH, CMa3BaT MPUHIUIHNTE PA3MUCAHHU B TAX, T.. HE
MpuJiarat MpUHIMIIUTE Ha 3aKOHa 32 CYeTOBOJACTBOTO. [locoueHaTa cnenuduka Ha MpaKkTUKa
O3HaYaBa, Y€ pa3MUCaHUTES CUCTOBOJHHM MPHUHIIUIK B 3aKOHA 3a CYETOBOJCTBOTO HE ca
MPWIOKHMHA W HE CJie/Ba Jla Ce MpWiaraT OT Te3W NPEINPHUSTHS, KOUTO ca H30paid 3a
cuetoBogHaTa 6aza MCDOO/MCC, BBIIpeKH, Y€ MO MPE3yMITIHS IIIOM OCBIIECTBIBAT JIEHHOCT
B CTpaHara Cjie/[Ba Jja Mpujarar AeicTBamaTa HOpMaTUBHA ypenda ¥ B 4aCTHOCT 3aKOHA 3a
c4eToBOJICTBOTO. OT BCHUYKU MPEINPUSITHSI C€ N3UCKBA, U3PUYHO MPU ChCTABSHE Ha TOIUITHUS

cu (UHAHCOB OTYET, Ja MOCOYaT MPHJIATaHUTE OT TSAX CUCTOBOAHHM CTAHIAPTH, 3a Ja Oble



HEJBYCMHUCJICHO KOU OT MPUHLUITUTE Ca 3a/IbJKEHU J1a CIIa3Bar. 3a Jla ce CbCTaBAT JOCTOBEPHU
(UHAHCOBM OTYETH W OTpa3eHara WH(GOpMAIHS B TSIX Ja OTTOBaps HA aKTYAIIHOTO ChCTOSIHHUE
Ha MPEIIPUATHETO € HEOOXOIMMO J1a Ce U3BBPIIAT IPOBEPKH C KOUTO J1a CE YCTAaHOBHU JIAJIH O
BpEME Ha OTYETHHUS IEpPHUOJl, BOJEHOTO CUYETOBOJCTBO OTrOBaps Ha H3UCKBAHMITA Ha
MPWJIOKUMAaTa HOPMAaTUBHA ypealda W MPaBHIIHO ca OTPA3€HU M OLICHEHW BCUYKH MPHUXOJH,
pa3xoau, akTuBU U nacuBu. Ilo oTHomeHue Ha paznmuuusta B npuHuunute B MCC/MCOO u
cueToBojHATa 0a3a B CTpaHaTa HH, cielBa jaa ce pasriena u KonmenryanHara pamka 3a
¢unancoBu otuetd, myosmkyBaHa oT IASB mpes 2010 r., xosito ompenens ,,yeima Ha
Qunancoeomo omuyumare ¢ 0O6W0 NpeOHA3HAUeHUe, KauecmeeHume XapaKxmepucmuku Ha
nonesHama @uuancosa umgopmayus,; OepuHupaHe U uMepeéaHe Ha eleMeHmume Ha

qbuHchoeume om4yemu U KOHyenyuume 3a Kkanumaia u l’lO@()'bp()deHe Ha kanumana “.

3aKOHBT 332 CUYETOBOJCTBOTO MMa 3a IIEH ,, CYeMOBOOCMBOMO 0a ce npuseode 6 NbiHO
Cbomeemcmaue ¢ U3UCKBAHUAMA HA NA3APHAMA UKOHOMUKA U MeXCOYHAPOOHama npakmuxa “,
KaTo oOTpa3sBa NpOMsSHATA B CYETOBOJHATA CHUCTEMa U HEWHOTO OPUEHTHPAHE KbM
MEXIYyHAPOAHUTE CTAHIAPTH U MOJIXOJU 32 TEKYIIO0 CYETOBOJHO OTUYMTAHE M M3TOTBSHE Ha
¢unancosutre otdetd. [lo oTHomenue Ha paznuuusita B npunnunure B MCC/MCPO u
cdyeToBoJHATa 0a3a B CTpaHaTa HH, cjlelBa Ja ce pasriena u KoHmenrtyanHaTa paMmka 3a
¢uHaHcoBM oTueTH, myonukyBaHa ot IASB npe3 2010 r. Ilocouenara pamka onpenens ,, yeama
Ha (ouHanco8omo omuumane ¢ 00WO NPeOHA3HAYeHUe, KaYyeCmeeHUume XapaKkmepucmuKky Ha
nonesnama ¢uuancosa uHgopmayusa; OepuHupaHe U uUsMep8aHe HA eleMeHmume Ha
Qunancosume omuemu u KoHyenyuume 3a Kanumaia u nooovpaicane Ha kanumana . MCOO
ca B TpOIEC HAa HENPEKHCHATO MPOMEHSHE W JOMBJIBAHE CJEeJ IbPBOHAYATHOTO CH
pa3paboTBaHe, C 1€ Ja OTrOBOPAT Ha Tyo0anu3anusTa, YyBelIWYaBaHe B Opos Ha
MYJITHHAIIMOHAIHUTE IPEANPUATHS U U3M0JI3BAHE HA CPABHUMHU CUETOBOAHU oT4YeTH. OT ipyra
ctpana, HCC ca cpaBautenno Heusmennu, ¢ u3kimouenne Ha CC 1, CC 24 u CC 27, kakBo u
BbBeXxaneTo Ha HOB ctaHaapT CC 42 ot 01.01.2016 . be3cropen ¢akt e, uye mpHI0KEHUETO
Ha MC®O HenpekbCHATO Ce€ yBenu4aBa, MOpPagud BHEAPSABAHETO WM B HAMOHAIHOTO
3aKOHOAATENCTBO. MHOTO OT CTpaHUTE HAMMBIHO TOOPOBOIHO 3amoyBaT Aa npuiarat MCDO,
3a Ja TapaHTHpaT Ha YyKJIECTPAaHHUTE MHBECTUTOPH, ye WH(popmanusTa BHB (PUHAHCOBUTE
OTUETHU € MPO3payHa U OTTOBAPSl HA BCUUKU MEXIyHApPOIHU U3UcKkBaHus. CTpaHaTa HU, ChLIO
npeanprueMa JEMHOCTM B Ta3W IIOCOKA, KaTo Cliell NpUChEAuHsIBaHETO HU KbM EC,
CYETOBOJHOTO 3aKOHOJIATEJICTBO OTHOBO CE€ MPOMEHHM, 3a Ja OTTOBOPH Ha M3WUCKBAHUATA HA

€BPOIIEUCKOTO.



Karo 3naunmvm IMPOMCHH 3a CYHCTOBOJHATA 0aza CJICIBa Ja 6’BI[aT CIIOMCHAaTH:

e [Ipuetn HOBM 3aKOH 3a CUETOBOJCTBOTO M 3aKOH 3a HE3aBHUCUMUS (PMHAHCOB
OJIUT.

e U3Bbpumenu npomenu B CC 1, CC 24 u CC 27.

e C(Cp3gaBaHe HAa HOB CYETOBOJICH CTaHIapT 42, CBbp3aH C MpHJIaraHe 3a IbpPBU

neT Ha HCC.

ITocoueHuTe NpoMeHH B CUETOBOHATA 0a3a He HOBEKAAT 10 xapMoHu3upane Ha HCC
¢ MCC/MC®O. Xapmonuzupanetro Ha HCC ¢ MC®O 6u mopoauiio pa3andHu IpoodiIemMH,

Cpea KOUTO:

e HeoOxoxumMocT OT ywacThe Ha HAIMOHAJIHUTE 3aKOHOAATENHW OpraHUu B
Ipolieca Ha XapMOHU3HPAHE, C el TPOMsHA B HOPMATUBHUTE aKTOBE, CBbP3aHU
ChC CUETOBOHHUS IPOILIEC.

e (pb3gaBaHe Ha MHCTUTYLIMOHAJIHM MEXaHU3MU 3a BHexapsiBaHe Ha MC®PO u
KOHTpPOJIMpaHe Ha MPaBUJIHOTO UM IIPUJIAraHe.

e (Cp3naBaHe HA METOAMYECKH HACOKU 3a mpriaranero Ha MC®O u noarorssine

Ha JiocTaTbyeH Opoi KBaM(UIIMPaHH CTIEHHUATUCTH.

[To mocouenure npodiieMu B MEKIYHApOIeH Malad JeMHOCT OCHILECTBABAT PA3INYHU
MHCTUTYLIMHU, cpel KOMTo MexxayHaponHaTa denepanus Ha cdyeroBogurenure, CpBeTa 1O
MEXYHapOJAHU cueToBOAHM cTaHnaptu, Kondepenuusta Ha OOH 3a TeproBus u pa3BuTHe
(UNCAD), xakTo 1 IHCTUTYTUTE Ha TUIUIOMUPAHUTE €KCIIEPT-CUETOBOAUTENN B Pa3IMUHUTE
cTpanu. [leiiHOoCcTH 3a XapMOHM3MpPAaHE Ha HAIIMOHAJIHMTE CUETOBOJHU cTaHaaptH ¢ MCPO
npeanpuema U EC, upe3 pasnnyHu peryinanuu B KOuUTO ce mocouyBa, ye MCDO ca
3aJbJDKUTENIHU 3a TpWJIaraHe OT BCHUYKM IMyOJUYHU npennpusatus. OuakBa ce yBeln4yaBaHe
npuiokennero Ha MC®O B cBeToBeH Mamad aa MPOIBIDKH, TOpaad MyOJIMKYyBaHETO Ha
MEXIYHAPOJAHU CTaHJIAPTH 32 MAJIIKU U CPEIHU MPEANPHUITHS, KOETO 3HAYUTEIHO PA3MINPSIBA

oOxBaTa Ha IPUIIOKCHUC.

XapMOHHU3aNKSITa B CYETOBOJICTBOTO € CBBhp3aHa B MPUEMAHETO 3a CUETOBOHA Oa3a Ha
HallUOHAJTHU CYETOBOJHU CTaHJIAPTH, KOUTO ca YHUPHUIUPAHU C MEXKIYHAPOIHHUTE
CYEeTOBOJHU cTaHAapTH. Kato mporiec, cdeToBOIHATa XapMOHM3AIMS UMa 3a 1171 TIOCTUTaHe
Ha CPaBHUMOCT IPU OCHILECTBSIBAHE HA CUETOBOAHO OTYMTAHE, HAMAISIBAHE HA Pa3JINYUATA B

CUCTOBOAHHUA MPOLECC KU OrpaHNYaBaHC Ha HCKCIAHW IIPAKTHUKH. Camara ,,CU@I’I’IOGO@HCI



XapMoHU3ayus ce 0CHO8ABA HA CMAHOAPMU3AYUSA, KAMO OCHOBHUME NOJ3U CA VEeluuasane
CPABHUMOCMMA HA (UHAHCOBUME OMHUemU, KOemo HAMANA6d NOSPEeWHOmMOo pazdoupaHe Ha
omuemume u cnecmsea epeme u napu, npeonpuamuama, koumo npuirazam MCC npueruyam
noseue UHBECMUMOPY, 3aAWOMo me Mmozam 0a paszdoupam @uuancosume omuemu..." .
OcChIeCTBABAHOTO CUETOBOJICTBO B CTpaHaTa HU € HOPMAaTUBHO perjaMeHTHpaHa ACHHOCT,
KaTo HaOJIr01aBaHUTE MPOIIECH MPE3 MOCIEAHNUTE FOJMHU Ca CBBP3aHU C XapMOHHM3HPAHETO HA
HAIIMOHAJTHOTO, CIIPSIMO €BPOIEHCKOTO 3aKOHOJATEICTBO. B ChBpeMEHHHTE MKOHOMUYECKU
YCIIOBUSI, CYETOBOJICTBOTO MMa 3a 1€ Ja OCUTYpH TakaBa MHopMaIius, KOSTO J1a OCUTYpPHU
B3€MaHE Ha pEIIeHUs OT BCHYKH 3aMHTEPECOBAHHM CTPaHH, IMOPaaud KOETO C€ H3UCKBA
MOCTUTaHE HA TAaKOBAa Ka4eCTBO HAa CUYETOBOAHATA WH(pOpPMAIHS, KOSTO J1a TI03BOJIU SICHOTO U
OTIOBECTSIBAHE M JIa OCUTYPH BB3MOXKHOCT 3a oautupane. Crnenuduano 3a MCC/MCOO e, ue
T€ C€ XapaKTEePU3HPAT C ,, OMHOCUMENHA C80000a, Mbll KAmo me ca cv30aoenu be3 oa ce
008bp36AM C NPAGHUS pedCUM HA KOSMO U 0d e CMmMpaHd ... Koemo npeoonpeoeis
uzoopHoCcmma npu 3emane Ha cuemosoonu peutenus ‘. ENTHOBpPEMEHHOTO MpUJIaraHe Ha JIBETe
CUETOBOJIHU 0a3M 00aye MopaXkaa MHOYKECTBO 3aTPyAHEHUS CPEI MPEINPUATHATA B CTpaHaTa
U € MpeIocTaBKa 3a OrpaHNYaBaHe Ha MPEKUTE YyKAECTPAaHHU MHBECTUIIMH, pedaeKTHpalu
BBPXY MKOHOMUYECKHSI PaCTeXk, HOPa Iy HEBB3MOXKHOCT Ha Uy>KJI€CTPAaHHUTE HHBECTUTOPH, 12
moJiydyar HeoOXxoaumara UM HHQoOpMalus OT (UHAHCOBUTE OTYETH Ha MPEANPUSATHUSATA,
n36panu 3a cBost 6aza HCC. Heo6xoaumocTt ot xapmonuzupane Ha HCC ¢ MCDO ce nopaxna
U TOpaJ¥ KOHBEPTEHIUATA B CYETOBOJICTBOTO, UpE3 KOSATO JIa C€ MOCTUTHE CYETOBOJIEH MOJIEN,
KONTO OcBeH, ue e riolaneH, ce 0a3upa Ha NPUHIMUIM U CTaHJAPTH, 32 Ja Ce HachpyaT
WHOBAILMUTE M JIa C€ MOBHIIN KOHKYPEHTOCIIOCOOHOCTTA Ha MPEINPUSATHATA B CTpaHara. B
CBIIOTO BpeME€ Mpe3 IMOCIEIHUTE TOJUHH MPOMSHA B CYETOBOJHOTO 3aKOHOJATEIICTBO B

CTpaHaTa HU HE CC Ha6J'IIOI[aBa.

Bmopuam napacpagh npenctaBs CpaBHHUTEJIEH aHAJIW3 U OCHOBHU HM3UCKBAaHUS B
ornennute cranaaptd Ha HCC u MC®O. 3akoHBT 3a C4ETOBOJACTBOTO, pas3riiexkaa pa3andHu
HU3UCKBAaHUsA 110 OTHOIICHHE HA CUYUECTOBOAHOTO OTYUHTAHE U CHCTABJAHETO Ha q)HHaHCOBI/ITe
OTYETH 32 PAIUYHUTE TPYIU NPEIIPUITHS, B 3aBUCUMOCT OT TOBa JaJIi TE Ca MUKpPO, MAJIKH,
cpeanu win rosemu. Knacudukanusara Ha mpeanpusaTHATa Ce U3BBPIIBA B 3aBHCUMOCT OT
OajaHcoBaTa MM CTOMHOCT Ha AaKTHBHTE, HETHUTE MPHUXOAM OT Mpojakda M cpeaHara
YUCIEHOCT Ha IIepCOHala 3a OIpeleNeH ordeTeH nepuoi. IIpoMsHa BBB BHAAa Ha
HPENPUATHETO CE U3BBPIIBA KOTaTO 3a ONpPEJENICH OTYETEH MIEPUOJL TO Be4e HE OTroBaps Ha

ABa OT TPUTC KPUTCPH:, CC U3BBPIIBA OT CICABAIINA OTUCTCH ICPUOL. OCHOBHHUTE ChCTaBHU



4YaCTHU Ha IOJUIITHHA (bl/IHaHCOB OTHYCT, C"bO6pa3HO MCC, 3a npeanpuAaATuiaTa CbC CbOTBETHUTEC

dbopwmu, ca:

e Ortuer 32 (UHAHCOBOTO CHCTOSHUE.

e Oruer 3a mevanbaTa uiu 3aryoara.

e Oruer 3a MPOMEHHUTE B COOCTBEHUS KAITUTAI.
e Ot4er 32 MaPUYHUTE MOTOIIH.

e JloscHUTEIHU OETIEIKKH.

[Tocouenure npennpusatusd B wi. 34, an. 2 OoT 3aKOHa 3a CUETOBOJCTBOTO ClEBa
3aJJbJDKUTEIIHO 12 ChCTABAT FOJUINHUTE cU (puHaHCOBU oTueTH Ha 0aza MCC, T.e. Ha ToBa
OCHOBaHME M3MCKBAaHATa CIpaBKa HAMA Kak Ja ObJe 3aIbJDKUTEIHO YacT OT €JIEMEHTUTE Ha
TEXHUTE TOAMIIHH (uHAHCOBU OoTYeTH. Crope] HOPMATHBHUTE W3WUCKBAaHUS (DMHAHCOBUTE
OTYETHU CE ChCTaBAT Ha OBJIrapCKu €3uK, ¢ apadCcku LU(pU U B XWISAM JIEBOBE, KaTo TpsiOBa 1a
IPEJCTAaBAT BAPHO M YECTHO UMYIIECTBEHOTO M (PMHAHCOBOTO CHCTOSIHME M (DMHAHCOBHTE
pe3ysTaTu OT AEMHOCTTa Ha HPENNpUSITHETO, NapUYHUTE NOTOLM M COOCTBEHHS KaluTall.
CbcTaBHUTE YacTH Ha TOJUMUIHUTE (DUHAHCOBU OTYETH, C€ pas3jnyaBaT B 3aBUCUMOCT OT

MpUII0KNUMATa CUCTOBOAHA Oaza.

Tpemusam napazpagh € IOCBETEH Ha MPUEMCTBEHOCT Ha CYETOBOJHUTE MPUHLMUIMN Ha
MCOO B npwiokKHUMOTO CUETOBOJHO 3aKOHOAATENCTBO. (CUYETOBOJHHUTE NPHUHIUIHN Ca
CBBbp3aHM C IIOCTHUTaHE Ha KayeCTBO M JOCTOBEPHOCT Ha CYETOBOJHATAa HH(OpMAIIUS.
Konnenryannara paMka 3a (pMHaHCOBAa OTYETHOCT, M3JajieHa oT ChBeTa MO MEXIYHApOJHU
cuetoBoHU cTannaptu (IASB), ocBen ye nokaspa guinocodpusta Ha MCC/MC®DO, ciyxu 3a
NpeJCTaBIHE Ha MPUHLUINTE W IpaBUjaTa, MO3HABAHETO HAa KOUTO € MpPEANoCTaBKa 3a
edexkTHBHO Tmpwiaraie Ha cra"aapture. Cneuuduuno 3a KonuenrtyanHata pamka 3a
(mHaHCOBa OTYETHOCT € HempueMaHeTo i oT EBpomneiickata komucus, nopaau (axra ye T He
€ cTaHgapT. B cpiioTo Bpeme obaue, 3a THIKYBAaHETO U MpaBUIHOTO npuiarane Ha MCOO e

HCOGXOILI/IMO HU3PUYIHOTO ¥ IIO3HaBaHe.

Konnenryannara pamka 3a prHaHCOBa OTYETHOCT 3a IBPBH BT € npuerta npe3 1989 r.
or ChbBeTa IO MEKIYHApOJHU CYETOBOJHU CTAaHIApTH, KOMTO M3IOJI3Ba KaTO MOJEN 3a
M3TOTBSIHETO M KOHIIETITUUTE HA AMEPUKAHCKHIT ChBET 3a cuyeToBojgHU ctaHmaptu (FASB).
Ilopann nmpoMsHa B MKOHOMHYECKaTa cpena, ciel npuemaHeto KoHuenryanHaTta pamka 3a

(¢uHaHCOBa OTYETHOCT Ce aKTyanusupa M jnombiBa. Konnenrtyamxara pamka ot 2010 T.



BKIIIOYBA ,, Y€/l HA (PUHAHCOBAMA OMYEMHOCT, KAYeCMBeHU XApaKmepucmuKkyu Ha noie3Hama
Qunancosa ungopmayus; Oegunupame, npusHagaHe U OYEeHKA HA eleMeHmume Ha
Qunancosume omyemu U KOHYenyuu 3a Kanumaia u He2ogomo noodovpoicane ‘. Ilpes 2018 r.
IASB ny6nmkyBa mpepaborena KonrenTtyamHata paMmka 3a (HHAHCOBA OTYETHOCT, KOSITO
ormens Tazu oT 2010 r. B ocHoBaTa cu KoHInenryaiHara paMmka ce OCHOBaBa Ha pa3OupaHeTo,
4ye OCHOBHUTE MNOTpeOMTENnu Ha uHPopMauus OT (UHAHCOBH OTYETH Ca HMHBECTHTOPHU
(HACTOSIIM U MOTEHLIUAITHN) 3aeMOJAaTeNIN U APYTU KpeAUuTopu. OCHOBHUTE MPUUYUHH, TOPATH

xouto IASB pasriacxkaa MoCOYCHUTEC 3aMHTEPECOBAHU CTPAHU KaTO OCHOBHHU Ca CBbP3aHU C:

e Haii-romsimara uM oTpeOHOCT OT MHPOPMAITHSI.

e JloBeueTo OT TIX HE MOrart Aa M3HUCKBAT NPCANPUATHATA AUPECKTHO Oa UM

npeaoCTaBAT H606XOI[I/IMaTa 50091 I/IH(I)OpMaLII/IH.

e l3ucksa ce hoxycupaHe He caMO BBPXY HACTOSIIIUTE, HO U BbPXY OBJCIINTE

HHBCCTUTOPH, KPCAUTOPHU H 3aCMOAATCIIN.

e Bsapsanero, ye ako mHpopManusATa BbB (PUHAHCOBUTE OTYETU OTIOBOPU HaA
HY)KIUTE Ha Te3M MNOTpeOuTenn Ha uHpopMalus, TO LIE OTIOBOPU Ha

HU3HUCKBAaHUATA U OUaKBaHUsATA U HA BCUYKU OCTaHAJIN.

KonnenTyannara pamka 3a (pMHAHCOBAa OTYETHOCT OMpeness U ue, pPhKOBOJICTBOTO Ha
MPEANPUITHETO CHIIO € 3aMHTEPECOBAHO OT (prHAHCOBA MH(GOPMAIIUS, HO TO MOXKE JIa TIOJTy4H
BBTPELIHO HEOOX0AMMAaTa My HH(GOpMalus, TOpal KOETO HE pa3yuTa Ha PUHAHCOBUTE OTUETH
c obmo mnpenHazHadeHue. 3a ga Obae (uHaHCcOBaTa HWHGOpPMANMS TOJIE3HA CIIOpPEeN
KonuenryannaTta pamka, TO TS CJ€Ba 1a OTrOBaps Ha KAU€CTBEHU XapaKTEPUCTUKH, KOUTO ca
(GbyHIaMeHTaIHU U Ha TaKUBa, Ype3 KOUTO ce No1o0psBa nonesHoctTa. Kato pyHnnamenramau
KaueCTBEHH XapaKTePUCTUKU CE€ OMNpEeNesIT YMECTHOCTTa (CBBp3aHa C WM3HMCKBAHETO
uH(popManuaTa Ja MOKE Jla MOBJIHIBA HA PEIICHUSATA HA MOTPEOUTENTUTE, KOUTO U3IMOI3BAT
uHdopmanus OT (UHAHCOBUTE OTYETH) M JIOCTOBEPHOTO TMPEICTaBsSHE, W3HUCKBAIIO
nHpopmanura aa € 6e3 rpeliky, MbjHa U HeyTpanHa. KauecTBeHUTe XapakTepUCTUKU, KOUTO
Konnenryannata pamka ot 2018 r. ompenmenst kaTto momoOpsBamy HHPOpManusTa, CE

BKJIFOYBAT:

e (CBIOCTaBUMOCT — CBbP3aHa ¢ MPeAoCTaBsIHATa Bb3MOKHOCT Ha MOTPEOUTENUTE

Ha MHpOpMaLus oT (GUHAHCOBUS OTYET HA MPEANPHUATHETO Ja 51 CPABHABAT C



npeaxoacH IICpuoa, KaKTO M C€ Ta3u OT (1)I/IHaHCOBI/I OTUETH Ha JOpyTHu

HPEATPUITHSL.

e BB3MOXHOCT 3a IMpOBEpPKa — OTHACAIIA C€ 4O Bb3MOKHOCT 3a OCbIICCTBABAHC

Ha IMPOBCPKA U JOCTUTAHC N0 U3BOJ 3a BAPHO U JOCTOBCPHO NPCACTABAHC.

e (CBOEBpPEMEHHOCT — CBbpP3aHa CbC CBOEBPEMEHHOTO MIPEJOCTaBSIHE Ha
nH(poOpMaINUsg HA 3aWHTEPECOBAHHWTE CTPAHM 33 B3eMaHETO Ha WH()OpPMHUpaAHU

pelIeHus.

e Pazbupaemoct — unopmanusTa ga € kiacupuupana KpaTko U SACHO.

e VYMECTHOCT.

e JlocroBepHo npeacTaBsiHE HA HH(OPMALIUATA.

[Ipuetust 3akoH 3a c4eTOBOACTBOTO Mpe3 2016 r. B ChbaAbPIKATEIHO OTHOIICHUE I0BE/IC
JI0 TIPOMSTHA U HA CYETOBOIHUTE IIPUHITUITN, KOUTO 00a4e HE OTrOBApST U3ISIIO Ha 3AJI0KCHUTE

B MC®O. B 3akoHa 3a cuetoBoaAcTBOTO OT 2016 T., B CpaBHEHHE C MMPEIXOHUS, € HAOII01aBa:

e (craBaHETO HAa CYETOBOJHM NPHUHLMIN BBB BHJ, KOHUTO € OTHOCHTEIHO
HEMPOMEHEH — 3aMla3eH0 € HAMMEHOBAHUETO Ha MPUHLUIA, HO ce HAabI0aaBaT
IPOMEHU B CBHABP)KATENHO OTHOLICHHE (KaTO MPUHLUIMTE Mpeana3inBOCT,
JeiicTBaIllo MpeanpusaTHe, NMPEeAUMCTBO Ha ChIbpPXKaHUETO mpex ¢opmara,
HE3aBUCUMOCT Ha OTJEIHUTE OTYETHH IEPUOJ M CTOMHOCTHA BPB3KA MEXKIY

HayaJleH ¥ KpaeH OaJlaHc).

L4 HpI/IHI_II/IHI/I, KOMTO 3a1ria3Bar JIOruKara Cu, HO €a C IPOMCHCHO HAMMCHOBAHUC U
CbAbPIKAHUC (KaTO NPUHIHUIIATC HAYUCIIABAHC U TCKYIIO HAYUCIISIBAHC, KAKTO
U TMOCJICHOBATCIIHOCT Ha IPCACTABAHCTO Ha CpPaBHUTCIIHA I/IH(I)OpMaL[I/IH n

3arasBaHe IMIPHU Bb3MOXHOCT Ha CHETOBOJHATAa HOJ'II/ITI/IKa).

L HOBOHpI/IeTI/I U OTMCHCHH CYCTOBOJHU IMPUHIIUIIN:

o HoBompuern — KOMIIEHCHpaHE, CBIIECTBEHOCT, OLICHABAHE Ha
NO3HUILIMUTE, KOUTO Ca MPU3HATU BbB (PMHAHCOBHUTE OTYETH. [IbpBUTE

nBa mpuHiuna ca 3aumctBann oT MCC/MC®O, a mociemHusr e



CBbp3aH ¢ KOHTHHCHTAJIHATA MIKOJIa U IIbPBOHAYAJIHOTO OLUCHABAHC Ha

OTJECITHUTE OTYETHU OOCKTH).

o OTMeHEH — ChbIIOCTaBUMOCT MCKAY NPUXOAUTC U pa3xXOJUTEC.

CueroBoguute npuauunu Ha MCC/MC®O ce cpabpxar B MCC 1 , Ilpencrassiae Ha
(UHAHCOBH OTUYETH', YMATO OCHOBHA LGN € ,,0a ce onpedeiu 6aza 3a npeocmasame Ha
Qunancosume omuyemu ¢ 00WO npedHA3HaAueHue, 3a 0d Ce OCUSYPU CPABHUMOCH HA
Qunancosume omuyemu HA NPeONpuUAMUEmMo, KAKMO C He2o8ume QUHAHCO8U omyemu Om
npeoXoOHU omuemuu nepuoou, maxa u ¢ mesu Ha Opyeu npeonpuamus’‘. 3aKOHBT 3a
CUETOBOJICTBOTO € Ha [10-BUCOKO HepapXW4YHO HUBO, B CpaBHEHHUE C J[MpEKTUBUTE, HO B HETO
10 3aKOHOJIATEJIEH IIBT Ca BKJIIOYEHH CUETOBOJHUTE MPUHLUIMU, KOUTO CE€ perjaMeHTHpaT B
HupexktuBa 2013/34/EC OTHOCHO TOAMIIHUTE (UHAHCOBU OTYETH, KOHCOJIUIUPAHUTE
(MHAHCOBH OTYETH U CBbP3aHUTE JOKIJIAIN HA HAKOU BUIOBE mpeanpusatus. [IpeanocraBku 3a
pa3aUyYHUS B CYETOBOJHUTE MIPUHLIMIIUA CE ONPENEISAT OT HAJTMYUETO Ha JBE CUETOBOJIHU 0a3u
B crpanata (MC®O u HCC), kakro u nopanu ¢akra, ye HCC ce mpuemar ot MUHHCTEPCKH
CBBET, KOMTO € M3IBJIHUTENIHA BJIACT HAa HAlIMOHAIHO HUBO, a MC®DO ce u3rorssr ot CbBeTa
10 MEXAYHapOJHHU CYETOBOJHM CTaHAAPTH, KOMTO € HENPABUTEJICTBEHA OPraHU3allls U € Ha

HaaHallMOHAJIHO HUBO.

CpaBHUTEIHUAT aHAIW3 MEXAYy NPUHUMIUTE B 3aKOHa 3a cueToBoACTBOTO U MCC
YCTaHOBSIBA, Y€ HSAMA IIBJIHO CHOTBETCTBHE B OpOsi HA MPUHIIUIIUTE, KOUTO C Mpuiarat. bpost
Ha npuHIMnuTe B 3akoHa € 9, mokaro B MCC ca 8. C4eTOoBOJHUTE MPHUHIIUIINA, KOUTO Ca

periaaMeHTHpaHu KakTo B 3aKOHA 3a CUETOBOJICTBOTO, Taka U B MCC ca:

e JleiicTBaIo npeaAnpusTHE.

e Hauncngasane.

e [locnemoBaTenHOCT Ha MNpEACTaBsAHC Ha CpaBHUTCIIHA I/IH(bOpMaL[I/ISI.

e (CoBIIECTBEHOCT.

e KowmneHncupase.

C‘-IGTOBO,Z[HI/I MNPpUHIUIIA, KOUTO Ca PCriIaMCHTUpPAHU CAUHCTBCHO B 3akoHa 3a

CYCTOBOACTBOTO Ca:



e [IpenmnaznuBocT.

e Hes3aBucumocT Ha OTACIHUTEC OTUCTHU IIEPHUOIN U CTOMHOCTHA BPB3Ka MEXKAY

HayaJieH ¥ KpaeH OaJaHc.
e [IpeaumcTBO Ha CHABPKAHUETO Mpes popmara.
e OueHsABaHE HA TIO3UIMHUTE, KOUTO ca MPU3HATU BbB (PMHAHCOBHUTE OTUETH.

[TocoyenuTte c4eTOBOIHM MPUHIIUIIU, KOUTO Ca PETJIAMEHTUPAHU €JMHCTBEHO B 3aKOHA
3a CUETOBOJICTBOTO ,, OMPA3s6am No-cKopo Kouyenyuume Ha Egponeiicko-KOHmuHeHmaiHama
WKoONa U om MyK ca Hamepunu ompadcenue 6 uin. 6 ,, O0wu npunyunu Ha QUHAHCOBO
omyumatre “ na Cuemosoona oupexmusa 2013/34/EC. ... Emo 3awo mooice 0a ce npueme, ue
me ca pellameHmupanu 6 3aKoHa Kamo HNPUHYUnuU, a OmMCbCMeam Kamo maxkuea 8

mexcmoeseme na MCC 1°“.

C‘leTOBOI[HI/I IIPUHIUIIA, KOUTO Ca PCTIIaMCHTHPAHU CINHCTBCHO B MCC ca:

e UYecrtHo npexacrassiHe U cboTBeTCTBUE ¢ MCDO.
e YecroTa Ha OTYUTAHE.

[Ipunuunset ,,Yecto npencraBsane u cborBeTcTBUE ¢ MCDO® € mpsKo MpUIIOKUM 3a
IPENpUATHATA, KOUTO ca M30pajid 32 CBOSI CUETOBOAHA 0a3a MEKIYHAapOJHUTE CTaHIAPTH.
[Topanu HamMuUMeTO Ha BTOpA CUETOBO/IHA 0a3a 3a MpeanpUsTUsATa B cTpaHaTa, a uMeHHO HCC,
TO HsIMa KaK PUHLMIBT Ja € 3aJI0’KEH B 3aKOHA 33 CYETOBOACTBOTO. BTOpHAT npuHIMI, KOHTO
JIMIICBA B 3aKOHA 33 CYETOBOJICTBOTO € CBBbP3aH C Bb3MOKHOCTTA IPEANPUATHATA 1A CE OTUATAT
BEIHbX Ha 52 ceIMMIM, 4pe3 KOETO c€ OT4YeTHaTa roJAMHAa MOXE Ja HE ChBIAJa B
KajieHapHara. [locoueHara Bb3MOKHOCT Be4e CE MpUIIara B Pa3jaM4yHU CTPaHU, HAIIpUMEDP B
I'epmaHust OTYETHUS MIEPUOJ 3aTI04YBa OT M. MapT. KbM HacTOSAIIMS MOMEHT M0/I00HA 3aKOHOBA

periiaMCcHTaluA JUIICBA B CYCTOBOAHOTO 3aKOHOAATCJIICTBO B CTpaHaTa.

CueToBOAHUTE MPUHIIMIMN LEJAT MOJTYyYaBaHETO HA BSIPHO M YECTHO MPEACTaBSHE HA
cderoBoiHaTa H(popManus. [I[pUHITUINTE UMAT CHIIECTBEHO 3HAUYEHHE KAKTO MPU TEKYIIOTO
OTYMTAHE, Taka M TPHU TOJMIIHOTO MPUKIIOYBAHE M U3TOTBSIHETO HA TOIUIITHHUS (DUHAHCOB
otueT. B 0000menne Moxe aa ce Mmocovr, 4e CYETOBOJHUTE MPUHIIUIH, PETJIAMEHTUPAHU B

3akoHa 3a CUCTOBOACTBOTO Ca 3aAbJIKUTCIIHU 3a CIIa3BAHC OT BCUYKHU NPCANIPUATHA, KOUTO Ca



n30painu 3a cBost cueroBoaHa 6aza HCC, nokaTo 3a mpeanpustusaTa, n30panu KaTo CYeTOBOAHA
6aza MCC ce pgomycka NpuaraHeTo Ha 3aJ0KEHUTE B MEXKIYHApOJHUTE CTaHAAPTH

CUCTOBOAHU IMPHUHIIUIIH.

Yemevpmuam napacpa¢g pasriexna MPOMEHUTE B CUYETOBOJHATA IIOJIUTHKA.
YCTaHOBEHO €, 4e €BOIIOIUATA B MPOMSIHATA HA pa3OMpaHETO Ha CYETOBOJHATA TOJUTHKA
MOKa3Ba IPOMSHA B ,,U3MeCmEaHe HA MediceCmma 3a pa3oupanemo HA C4emo8oOHaAma
NOAUMUKA OM NPABUNA 3a MEKYWO CYUENMOBOOHO OMYUMAHE KbM NPABUNd 34 U320MEsIHe U
npeocmassane Ha ¢unancosu omuemu . HacTosimeTo pazOupaHe MOCTaBsl aKIEHT BBPXY
JIOCTOBEPHOTO W PEAHO IMPEACTaBsIHEe Ha (DMHAHCOBOTO CHCTOSIHHE Ha MPEANPHUSITHETO BHB
(UHAHCOBUS OTYET, KaTO HE CE M3KIIOYBAT MpaBWIaTa 3a TEKYIIO Ch3JaBaHa CUYETOBOIHA
unpopmanua. OCHOBHATA 11€7 € BCEKH, KOMTO M3Moi3Ba nH(GOpMalus oT GUHAHCOBUS OTUYET
Jla MOXKe J1a s pa30epe U Ja U3BBPIIU CPABHEHUETO i C MUHAI OTYETCH repuo. [IpuHimmuTe
B HCC u MCC, xouto cnenBa J1a ce cra3Bar NpH W3TOTBSIHE HA CUETOBOJAHA IMOJUTHKA ca
ONMM3KH, KaTO 3aKOHOJATEICTBOTO B CTpaHaTa MMa 3a IIe]l yeIHAKBsSBaHE HA HOpMAaTHBHATA
ypenba. Belipeku ToBa NPUHIUITUTE C€ pa3iruaBaT Mopajyu KOSTO Clie[Ba J1a ObaaT Mperu3Ho
MIpUJIaraHy OT MPEANPUATUATA B 3aBUCUMOCT OT MPUJIOKUMATa cueToBoiHA 6aza. OCHOBHA el
Ha CYETOBOJHATA TOJUTHKA € Ja IOAINOMara OCBHIIECTBIBAHUS CUETOBOJCH IPOIEC B

MPEATPHUATHETO.

Ilemusam napazpagh € TOCBETEH HAa HETEKYIIUTE (ABITOTpaiiHn) akTuBH. [lepununusra
Ha HCC 3a Herekyumwu (AbAroTpailHM) aKTUBU TU ONpENENs KaTo pecypcu, KOUTO ca
KOHTPOJMPAHU OT NPEANPUATHETO B PE3yJTaT Ha MUHAJIMU CHbOUTUS U OT KOMTO CE€ OYaKBa

nkoHomuuecka usrojna. [logo6na e u gepununmsra 8 MCC.

Llecmusm napazpagh anansupa Marepuainure 3anacu. Criopen paznopenoute Ha MCC 2,

MaTCpHUAITHUTC 3allaCH Ca aKTHBU, KOUTO Ca:

® IbpKaHU 3a mpoAakOa B 0OMYaifHUS XOJ] Ha CTOMAHCKATa JeHHOCT;
e HaMHpallld Ce€ B MPOIleC Ha MPOU3BOJICTBO 3a TaKaBa Mpoax0a;
e moa ¢dopmara Ha MaTepualM WM 3allacd, KOUTO CE€ H3pa3xoJBaT B

MIPOU3BOJICTBEHUS MPOIIEC WX TTPH MIPEIOCTABIHETO HA YCIYTH.

Hedunumusara Ha wmarepuanaure 3amacu B CC 2 r1u ompenens Karo TEKyIId

(KpaTKOTpaiiH1) MaTepUaIHy aKTHBH 0] popmara Ha:



MaTepHa, MPUIOOUTH TJIaBHO 4pe3 IMOKYIKa M MpeJAHa3HaYeHH OCHOBHO 3a
BJIaraHe B MPOM3BOACTBEHHUS MPOIIEC C e IPOU3BEKIAHE HA MPOILYKLMS HIIH
yciyru. Te morat 1a ca 00eKT U Ha IIPEKU MPOAAKOH, KOraTo TOBa Ce IPELeHH
OT IIPEANPUATUETO;

HPOIYKIHs, Ch3/1aICHa B PE3YJITAT Ha IPOM3BOJICTBEH MPOLIEC B IIPESIIPHITHETO
U TIpe/IHa3HaveHa 3a Mpoaxoa;

CTOKH, IPUAOOUTH IIIABHO Ype3 MOKYIKa U IPeJHa3HAYCHH 3a IPOAaxoa;
HE3aBBPIICHO MPOU3BOJICTBO, MPEICTABISIBAIIO CHBKYIMHOCT OT Pa3Xxoju, OT
KOWTO C€ OYaKBa Jia ce MPOM3BEC IPOTYKIINS;

HHBCCTHULMA B MATCPUAIICH 3allaC — MaTCpHuaJIHU aKTHBHU, HpI/II[O6I/ITI/I 3a

MHBCCTHUIMOHHMU IICJIM, a HC 3a II0JI3BAaHC.

Baxno € nma ce HalpaBu YTOYHCHUC, OTHOCHO HCTCKYIIUTC AKTUBHU, AbPIKAHU 34

npogaxo6a. Crnopenq MC®O 5 ,,Herekymu akTHBH, Ibp>KaHU 3a MPoJax0a, U MpeyCTaHOBEHU

JCHHOCTU aKTUBH, KOUTO ca KIAaCU(UITUPAHU KATO IbPKaHU 3a poaakOa TpsoBa:

na ObaaT oOlEeHABaHM MO ,I0-HHCKaTa OT OajlaHcoBaTa CTOMHOCT H
CripaBe/UIMBaTa CTOMHOCT, HaMalieHa C pa3XoAWTe 3a Tmpoaaxba, u
aMOpTHU3allMATa Ha T€3U aKTUBH Jla ObJie MpeycTaHOBEeHA™;

na ObaaT mpeAcCTaBsSHM OTAENHO B OanmaHca, Karo B odeTa 3a JOXOIUTE

pe3ynTaTuTe OT NPEeyCTAaHOBEHUTE IEHHOCTH CBHILO J1a Ce MpUiaraT OTAEIHO.

OT nocoueHoTO ce BMX/a, ue npu npuiaranero Ha MC®O criiecTByBa crienupuyHa

PAa3HOBHUAHOCT HA TCKYIIHUTC aKTUBU, KAKBATO HAMA IIPU IIPUJIAraHE HA HCC.

Ceomuam napazpag ananvuzupa KOHCOIUIUPAHUTE PUHAHCOBU OTUYETH U ABITOCPOUHH

MHBECTUIINN. CHCHI/I(i)I/I‘IHO IIpru KOHCOJIMAUPAHUTE (1)I/IHaHCOBI/I OTYyeTH €, Y€ KOoraro

npeaAnpuATUC OT I'pyIla HE € BKIIFOUCHO B KOHCOJINAAIUATA, IIPU ChbCTABAHC Ha KOHCOJINAUPAHUS

(bI/IHaHCOB OTUYCT TOBaA HNPCAIIPUATHC HE CC CUUTA 3a MPCANPHUATUC OT rpyIliata. CHOpCII

n3uckBanusaTa Ha CC 27, koHconuaupaH (UHAHCOB OTYET C€ ChCTABs OT MPEANpUsITHE MaliKa,

Korarto:

a) »,[IPUTE)KaBa MHO3BUHCTBO OT I'NTACOBCTC HA aKIIMOHCPUTEC WJIM CBAPYKHUIIUTC B

JIpYro OpeanpusTie (AbLIEpHO NPEATIPUATHE);



0) € aKuMOHEp WM CBHAPY)KHHMK B JBLUIEPHOTO NPEANPUATHE U MMa IPaBoO Ja
Ha3HayaBa MJM Jja 0CBOOOXKJ1aBa MHO3MHCTBOTO Ha WIEHOBETE Ha aJIMUHUCTPATUBHOTO
PBKOBOJICTBO W/WJIM YJICHOBETE Ha YNPABUTEIHHS WIM HAI30pPHUS CHBET Ha JPYro

npeaAnpusTHe (IBIIEPHO MPEANPHUATHE);

B) MMa IMpaBO Jla YINpaxHsBa TOCIOJCTBALIO BIUSHHE BBPXY NpPEANPUSATHE
(IpIIEpHO MPEIIPUSITHE), B KOETO € aKIIMOHEP UITU ChAPYKHHUK IO CUIJIaTa Ha I0rOBOP WU

KJIay3a B YUPEIUTEIHUS MY aKT;

I) € aKIIMOHEp WK ChIPYNKHUK, pUTEKaBalll Hail-manko 20 Ha CTO WM [TOBEYE OT
npaBaTa Ha [JIac B JPyro HpeAnpusiTie, M MHO3MHCTBOTO Ha WIECHOBETE Ha
a/IMUHUCTPATUBHOTO PBKOBOJICTBO /MM WICHOBETE Ha YIPABUTEIHUS WM HAI30pHUS
CHBET Ha JPYroTO NPEANIPUATHE, KOUTO Ca 3a€MalH JUIbKHOCTUTE CH IIPE3 MTOCIEIHUTE JABa
OTYETHH NEPUOJIa U JI0 JaTaTa Ha CbCTABIHE HA KOHCOIMIMPaHUTE (PUHAHCOBU OTYETH, Ca
Ha3HAYeHU €JMHCTBEHO I10 CHJIaTa Ha yNpaKHsABaHE Ha IpaBaTa Ha IJ1ac; KOHCOJIMIUPAH
(UHAHCOB OTYET MO M3PEUYEHHUE IMBbPBO HE C€ ChCTaBs, KOraTo JPYro MpeirnpusiTHe UMa

Nat _ npn

mpaBsara, MOCO4YCHU B 6YKBI/I a B, 10O OTHOIICHHWEC HA TOBA NPCANIPUATHUC,

I[) CANHCTBCHO TO KOHTPOJIMPAa MHO3UHCTBOTO OT TJIACOBETC HA AKIIUOHCPUTE HUIIN
ChAPYKHUIHUTEC B TOBa IMPECANIPUATUC (z&,mepHo Hpe,Z[HpI/IHTI/Ie) 0 cujiaTa Ha OAOTrOBOp €

JIPYTY aKIIMOHEPH WM ChAPYKHULIH B MPEIIPUATHETO;

e) HMa IpaBoMomuATa Ja VYIIPpAKHABA UIIHU JEUCTBUTEIIHO Ja yhpaxkKHsBa

AOMUHHPAIIO BIIMAHUC UJIM KOHTPOJ BbPXY ABIICPHOTO NMPCANIPUATUC,

) TMPEeNNpUITHETO MallKa M JBIIEPHOTO MPEANpUSTHE CE yNpaBisBaT oOLI0 OT

IPEIIPUATHETO Maiika®.

OT u3roTBsSHE HAa KOHCOJMUAMpPAHU (PUHAHCOBU OT4eTH, crnoper MCDPO 10 ce
0CcBOOOXK1aBa ,,[IPEANPHUATHE MaliKa, KOETO € MHBECTULIMOHHO MPEANIPUITHE, HE PEICTaBs
KOHCOJIUJUPAHU (PUHAHCOBU OTYETH, aKO OT HEro ce M3UCKBA Jia OLIEHHM BCUYKU CBOU
JBILEPHU MPEANPHUATHS MO CIIpaBeluBa CTOMHOCT B rnevandaTta uiu 3aryoara®. Crnopen
CC 27 npennpusTusi, KOUTO MOTaT Ja HE ChCTABIT KOHCOMUANPAHU (PMHAHCOBU OTYETH,
ca: ,,IpeaIpHUsITHE MalKa, KOraTo € JIbIIEPHO NPEANPUATHE, KOIaTo TO € U IBIIEPHO
NpEANpUsSTHE, YAETO COOCTBEHO MPEANPHUATHE MaiKka € MECTHO JIMILE WIN TpPEIANpUsITHE

MaiiKa OT Jpyra Jbp:KaBa — WICHKa Ha EBpONeNCcKUs Cbl03, B €IUH OT CIECIHUTE CIly4au:



a) IPEeANPUATHETO MaiiKa Ha OCBOOOJICHOTO MPEINPHUATHE MPUTEkKABA BCUYKH aKITUU WK
JISIJIOBE B OCBOOOJIEHOTO MPEIPUSATHE, KATO HE C€ B3eMaT I0J BHUMAHHUE AKIUUTE WU
JISITIOBETE B OCBOOOICHOTO MPEANPUITHE, KOUTO CE MPUTEKABAT OT YICHOBETE HA HETOBOTO
aJIMUHUCTPATUBHO PHKOBOJICTBO M OT WICHOBETE HA HETOBHS YIPABUTEIICH WIN HA30PCH
CBhBET IO CHJIaTa Ha 3aKOH WJIM MO CHjlaTa Ha YUPEIUTETHHUS MY akT; 0) IpeanpusTueTo
Maiika Ha OCBOOOJICHOTO MpeAnpusTre mpuTexana 90 Ha CTO WM MOBEYE OT AKIIUUTE UJIH
JISITIOBETE B OCBOOOICHOTO MPEANPUITHE, KATO OCTAHAIUTE aKIIMOHEPHU WITU ChIAPYKHULIU
B HEro ca 000puin ocBoOokaBaHeTo . [TocoueHaTa Bb3MOXKHOCT 332 OCBOOOXKaBaHE Ce
Mpuiiara, ako ca U3MbIHEHU €IHOBPEMEHHO JIBE YCIOBUSA: ,,a) OCBOOOJEHOTO MPEIPHUITHE
MaiKa ¥ BCHYKU HETOBU ABILIEPHU MPEITPHUATHS Ca BKIIFOUEHH B KOHCOJIMIUPAH (PUHAHCOB
OTYET Ha MO-TOJISIMO OOCMHEHUE OT MPEANPHUATHS, YUETO MPEANPUITHE MaliKa € MECTHO
JUIe WM OT Jpyra abpxaBa — uieHKa Ha EBpomelickusi cbio3; 0) KOHCOTMAUPAHUST
¢buHaHCOB OTYeT 1Mo OykBa "a" ¥ rOAUIIHUAT KOHCOIUIMUPAH JOKJIaJ] 3a IeHHOCTTa Ha IO~
TOJIIMOTO OOCIMHEHHUE OT MPEANPHUATHS Ca ChCTABESHHU OT MPEANPUATHETO MaliKa Ha TOBA
00eIMHEeHNE B CHOTBETCTBUE CHC 3aKOHOJATEJICTBOTO HA JbpiKaBaTa WICHKA, KbJIETO CE
HaMUpa CEeJAMIIETO Ha MNPEANpPHUITHETO, WIM B CHOTBETCTBHE C MeXIyHapOIHUTE

CYETOBOJHU CTAaHJAPTH. .

Ocmusm napaepag pasraexna pnusarueTo Ha MCOO BBpXy CU€TOBOAHATA OTYETHOCT
Ha npeanpustuara B bearapus. CueToBoHaTa OTYETHOCT Ha MpeanpusTHsTa B bbiarapus e B
3aBUCUMOCT OT M30paHara cueToBojHA Oaza. M3roTBsiHMTE (UHAHCOBH OTYETH OT
MPEINPUATHITA CIIEBA Ja MPEIOCTaBAT PUHAHCOBA HH(OPMAIIHS 32 IEHHOCTTa UM, KOSITO J1a
ObZe TOJIe3HA HAa BCHYKM 3aMHTEPECOBAHM CTPAaHU TIPU B3EMAHETO Ha PEIICHHUS.
WNudopmanusara BbB (MHAHCOBUTE OTUETH € Ba)KHA U 3a IPAaXIAHUTE, KAKTO M 33 OTACTHHUTE
perynatopau opranu. OcHoBHa 1en1 Ha MC®O e na oOcinyXBaT MHTEpECHTE HE caMoO Ha
OusHeca, HO M Ha oOmiectBoro W Ha mnazapute. MC®PO ocurypsBaT pamka, KOSITO
MPEINPUATHITA J1a CIeIBaT MPH M3TOTBIHETO HA OTYETHTE CH, 3a Jia MOXKE Ipe/cTaBeHara
uHpopmanus 1a b€ gocroBepHa. Ot aApyra crpana obaue, npuinaranero Ha MCDO u3ncksa
U3BBPIIBAHE Ha JOOpU MPELEHKHM OT CUETOBOAMUTENIUTE, KOETO JOBEXKJA J0 IMPOMsSHA B
CUETOBOJICTBOTO Ha mpeanpustuara. [IpodecrmoHaTHUTE TpPENEHKH ce W3BBPIIBAT OT
CUETOBOJIUTENN M OJJUTOPH, KaTO CE€ OTIMYABAT C MHOYKECTBO OCOOCHOCTH, @ IMEHHO CIIE/IBa J1a
ce Oasupar Ha uHPoOpMaNMig OT YMECTHH oOcrosTencTBa M (akTH, na ce u30upar cien

PA3rICKAAHC HAa PA3JIMUHA AJITCPHATUBHU,; 1d OTYUTAT CTCIICHTA HA HCCUT'YPHOCT U JIp.



N36panata ordyerHa 0a3a OKa3Ba ChHILIECTBEHO BIIMSHUE BBPXY MNPO(ECHOHAIHUTE
IIPELIEHKN Ha cueToBoauTenu. Bee noseue apprkaBu npuemar MCPO kaTo cBOs CUETOBOJHA
0a3a, KaTo MPEMUHABAHETO KBbM TSIX Hajlara M3UCKBaHE 3a MMOCTUTAaHE HA BUCOKO KayecTBO Ha
npodeCHOHATHUTE NPELEeHKH, KaTO 3HAYMMOCTTa MM HapacTBa, MOPagd H3IO0J3BAHETO HA
CrpaBe/MBaTa CTOMHOCT KaTo olieHbuHa Oa3a. B crpanara Hu ,,3a cvorcarenue mnozo om
Ovreapckume cuemogooumenu He OCb3HABAM, Ye NPULA2AHEMO UM € CbUO0 CEbP3AHO C
U36LPUIBAHEMO HA MHOJCECTBO NPODECUOHATHU NPEYEHKU U MEXHUAM POKYC NPOOBIHCAsa 0a

OvOe npunazanemo Ha OAHvbUYHUME peclameHmu .

MC®O oka3Bar BIMSHUE U IPH U3BBPIIBAHETO HA (PMHAHCOBO-CTOMIAHCKHS aHAIN3 TIPU
NPEINpUsATHITa B CTpaHaTa, KOUTO ca T'M M30pajy KaTo CYeToBOIHA 0a3a, BHB BpPbB3Ka C
,, KauecmeeHume Xapakmepucmuku Ha uxngopmayuasma 6v8 GuHancogume omuemu .
CbBpeMeHHMT (PMHAHCOB aHAINU3 BCE IIOBEYE C€ OPUEHTUPA KbM aHAIN3 HA CTOMHOCTTA, KaTo
LIEHATa Ha KallMTaJla € OCHOBOIIOJIAralll II0Ka3aTell 32 aHaJIM3UPAaHe HAa KallUTaJI0BaTa CTPYKTypa
Ha NPEANPUATHATA, ONpPEIEIsiHE Ha CTOMHOCTTAa HAa aKUUMUTE M JSUIOBETE M OLEHKA Ha

HaIIpaBCHUTC MHBCCTUIIUU.

Jeeemusim napacpag Ha BTOpa IiaBa pas3riex/ia Bb3MOKHOCTUTE U MPOOJIEMUTE 3a
yaupunupane u xapmonusupase Ha HCC ¢ MC®O. CueToBOAHOTO 3aKOHOAATENICTBO B
bearapus e cBpp3aHo He camo che 3akoHa 3a cueToBoAcTBOTO U HCC, HO M ¢ MHOECTBO
MMOCTAaHOBKH B OTJEIIHW HOPMATUBHH U MOJHOPMATUBHH aKTOBE, KATO 3aKOH 3a JaHBK BHPXY
nobaBeHaTa CTOWHOCT, 3aKOH 3a KOPIIOPAaTMBHOTO TIOJIOXOJHO oOyiaraHe, 3akoH 3a
3aJIbJDKEHUSATa W jJoroBopute W 1p. HopmaTuBHaATa ypenda, CBbp3aHa C OpraHu3anus Ha
CYETOBOJIHATA OTUETHOCT, OCBEH ,, CIOMCHA OMKbM MEMOOO0N02UYEH U MEeMOOUYECKU ACNeKM,
ce 0Ka38a WUpoKooOXeamHa — HOpMAmMuUeHa 6a3a Ha c4emo8o0CMBOMO ce CbObPIHCA He CaAMO
6 3Cu, HO u 6 peduya Opy2u 3aKOHO8U U NOO3AKOHO8U HOpMamuHu akmoee. [Ipeyenssano om
HAY4YHA U NPAKMUKO-NPUTIONCHA 2TIe0OHA MOYKA, MO08a 0OCmMoamencmso cb30aea Heyoobcmea u
3ampyOHeHus 3a cuemogooumens 6 npakmukama (0IOpoKpamuuHu, MemoouuecKu,

[z
mexHuyecku u op.) .

Heo6xonumoct ot ynu¢pumupane Ha HCC ¢ MCODO, e pa3MuHaBaHe MEXIY
M3HUCKBaHUATA HA OTJEIHUTE CTaHAAPTH. MI3roTBSIHETO Ha CUETOBOHU MPHUOIH3UTEIIHU OIICHKU
Ce OCHOBAaBa Ha ,, pA3YMHA NPEYeHKA 34 YNPAGIeHUemo Ha NPpeonpusmuemo u ce onpeoessim
Ha Oazama Ha 00eKmueHu 00CMOSMenNcmed, KOUumo Mmo2am 0a ce NOOKPEensm om MUHA

onum u 006pu NPAKMuKU NPU NOOOOHU COENKU, UTU 8 PEOKU CAYHAU — NUCMEHU CIAHOBUUA HA



Hesasucumu excnepmu ‘. Karo TepMuH, c4eTOBOAHATA MPUOIM3UTENIHA OLIEHKA € BbBe/IeHa B

MCC, xaro cnen 3amsHata Ha MCC 8 ,Herna mnedanba wunu 3aryba oT mepuoja,
(13

(GyHIaMEHTAIHU TPEIIKA W IMPOMEHH B cueroBoiHara noiutuka™“ ¢ MCC 8 ,,CueroBoaHa

MTOJIUTHKA, IPOMEHU B CYETOBOTHUTE MPUOITM3UTEITHU OIEHKH U IPEIIKH OT HadayioTo Ha 2005

r. B nmeficTBamus 3aKoH 3a CYETOBOACTBOTO 00aue HsMa pa3siCHEHUE KaKBO Ca CUETOBOJIHUTE

NPUOIM3UTEITHN OLIEHKH.

Bs3moxknoctute 3a xapmonuszupane Ha MCPO ¢ HCC cnenBa ga ce pasrieaaTr U oT
TJIeJTHa TOYKA Ha €BPOIEHCKUTE HOPMATUBHU aKTOBE U 3alla3BaHE CyBEPEHUTETA HA IbPKABUTE
yiieHkH. [TOHATHETO CyBEepEHUTET ce€ CBHP3Ba C JbprKaBHATA BJIACT, KaTO ce NeUHUPA KATO
,, HE3ABUCUMOCT U 8bPXOBEHCMB0 HA COYUATHUME 00WHOCMU, 000C0DeHU 8 HAyUsl U HAPOO, U
Ha Hezoeama OvpoicasHa opeanuzayus . CyBEepeHUTETHT € BbPXOBEHCTBOTO Ha Jbp)KaBHATa
BJIACT, KOETO € HE3aBUCHUMO, ONPEIENSII0 HEOrPAaHWYCHOCTTa B YNPAXKHIBAHETO Ha
myOnuYHATa BJIAcT. YTpaKHSBaHATa BIIACT HA CYBEPCHHUTETAa € HEMPEXBBPIMMA, KaTo
MPEACTABUTEIHUAT OpPraH HE yNpaKHABA BJIACTTA, KOATO € JEJIerupaHa OT Hapoja, a € uma
(GyHKIIMU Ha U3pa3uTeN HAa CYBEPEHHUTETa Ha HapoJa, MOpagu KOETO OT ,,Hapooda npouzmuia

‘

eaacmma u nopadu masu npuduHa Hapodbm Modice cam 0a ocvluyecmesea ejiacmma “

Xapmonuzanuara Ha HCC ¢ MC®O cnenBa ia ce pasriexaa KaTo OCHOBHO ObJEIo
pa3BUTHE Ha CYETOBOJHOTO peryiaupaHe B crTpaHara. [IpeausBukarencrBa Ipen

XapMOHU3UPAHETO Ca IOPOACHU OT:

e [IpaBHaTa cuctema — paznuuusta B cuetopoguute npuHuunu Ha HCC u MCOO
HajaraT poMsiHa B CYETOBOJHOTO 3aKOHOJATENICTBO B CTpaHaTa.

e Jlanpunata cuctema — B cTpaHu karo CAIll, OO6ennHEHOTO KpajCTBO H
XonaHaus HsAMa B3aUMOJAEHMCTBHE MEXAY JaHBbUYHO M CUETOBOJHO IPaBo.
Korato ce pa3paboTBaT C4€TOBOHU CTaHAAPTH, EAUNHCTBEHUAT (POKYC € Kak Ja
ce M3IbJIHABa MHPOpPMalMOHHATa QYHKIUSA. B TAX He ce pas3riexaar BbIIPOCH
OTHOCHO JaHBUHOTO oOnarane. OT apyra crpana BB @panuus u ['epmanus
JaHbYHUTE M CUETOBOJAHHMTE CHUCTEMH Ca B3aUMOCBBp3aHU. B cTpaHurte ot
KOHTHHEeHTalHa EBpoma mma mpuHIUN Ha pemmTenHocT. ToBa o3HauaBa, ue
nedanbata oT OamaHca € B CBIIOTO BpEeME OCHOBaTa 3a JaHbLUU 3a
npeanpustusaTa. Xapmonusupanero Ha HCC ¢ MCOO cnenpa na ce aHanusupa

¥ Ha 0a3a JagbUYHATa CUCTEMA.



[IpouecwT Ha xapmonusupane Ha HCC ¢ MC®O ce omnpenenst OT cTeleHTa 10 KOsATO
MCKAYHAPOAHUTEC CTAHAAPTU 1IC HAMAJAT pas3jindyuiaTa MCKAY TIX W HAIUOHAJIHUTC
cragaaptu. [Ipornechr Ha XxapMmoHu3anuara Ou Omwiia OT MOJ3a 32 TaKUBA 3aUHTEPECOBAHU
CTpPaHU KaTO MYJITHHAIHOHATHUTE IPEATIPUATHS, MEXyHAPOJHU CYETOBOIHU MPEINPHITUS U
CaMUTE MECTHHU npeanpusatus. [lo oTHOIIEHHE Ha MYJNTHHAMOHAIHHUTE MPENNPUATHS, Haii-
royisiMarta IoJji3a OT XapMOHU3aIuaTa 01 Ouiia CpaBHUMOCTTa Ha MEXIyHapojaHa (PMHAHCOBA
nHpopmanusa. TakaBa CpaBHUMOCT OW eIMMUHHUpaNa BCUYKU OIlAaCEHUSI OTHOCHO
HAJISKIHOCTTa Ha (PMHAHCOBOTO OTYMTAHE M OM NMpPEMaxHAIO0 OTPaHUYCHHS Ipe] MOTOKA OT
MEKIyHAapOAHU MHBECTHIMH. OCBEH TOBa CYETOBOIHOTO XapMOHU3UPAHE OM CIIECTHIIO BpEMe
U Tapu, KOUTO B MOMEHTa C€ M3pa3XoJBaT 3a KOHCOJIUAMpPAHE Ha pa3iauyHa (UHAHCOBA
nHpOpMaINKs, KOTaTo C€ U3MCKBA MTOBEUYE OT €AMH HA0Op OT OTYETH 32 CIa3BaHE HA PA3INYHU

HallMOHAJIHH 3aKOHH WJIMU ITPAKTHKH.

Xapmonusupaneto Ha HCC ¢ MC®O mie ynecHr u HaOMpPaHETO HA yXkJI KaIHUTal,
3a110TO HWHBECTUTOPH, (bI/IHaHCOBI/I AHAJIM3ATOpHU U YYXKIACCTPAaHHU KPECAUTOPU IIC Ca B
CBbCTOSIHME Jla pa3depar uHpopMmanusTa OT (UHAHCOBUTE OTYETH HA UYKIACCTPAHHHU
npennpusaTus. [IporechT Ha XapMOHHM3aIUsl € TMOBIHUSH OT YaCTHU WHTEPECH Ha TaKHUBa
3aMHTCPCCOBAHU CTpPAaHU KATO MCKAYHAPOAHU MPCANPUATUA WA rio0anHu CHETOBOHU

MPEATPUSITHSL.

4. T'naBa Tpera. AHAJIM3 HA AaHKETHO NPOyYBaHe 3a OLICHSIBAHE HAa
HeO0X0AMMOCTTa OT XapMOHHM3HPaHe HA HAIMOHAJHHUTE CYETOBOAHM
crangaptu (HCC) ¢ MexkayHapoaHuTe CTaHAAPTH 32 (PUHAHCOBH
otyet (MCPO)

ITvpsuam napacpagh Ha 4eTBBpTa TJlaBa ONMUCBA M3MOJI3BAHUS MHCTPYMEHTAPUYM 3a
MPOBEXKJAaHE Ha wu3cienBaHe. EMIUPUYHUAT MHCTPYMEHTApUyM 3a MPOBEXJIaHE Ha
W3CIIEJIBAHETO € aHKeTa, ChCTosma ce oT 18 Bbmpoca. Llenra Ha aHkeTara € 1a ce YCTaHOBU

MHCHUETO Ha PECIIOHACHTHUTEC 10 OTHOICHUEC Ha:

e lznonsane Ha HCC/MC®O.
e [Ipuunnu 3a n360p Ha HCC/MC®O.



e [IpemunaBane Ha npeanpusstuetro or MCPO kpM HCC u nmpuuuHu 3a TOBA.

e [Ipenumcra na HCC.

e [IpenumcTBa Ha MC®O.

e Henocrarsiuu na HCC.

e Henocrarsuu Ha MCOO.

e 3arpyAHEHUS B CYETOBOJHOTO OTUMTaHe, mopaau (akra, ue HCC He chabpkaT
CUYETOBOJIHM IIPUHIIMIIU 32 CbCTABSIHE HA (PMHAHCOBU OTUETH, a MPenpamiar KbM
IIPUHLMIINTE B 3aKOHA 33 CYETOBOACTBOTO, @ MCPO chabpxar.

e Bimsanue Ha ennoBpemenHoTo npuwiarane Ha HCC u MC®O B cTtpanara Bbpxy
OrpaHMYaBaHE Ha MPEKUTE Uy>KJIECTPAHHU UHBECTHUIIUH.

¢ Heobxonumoct ot ynudunupane na HCC ¢ MC®O.

e [Ipobnemu, KoUTO Morat j1a Bb3HUKHAT OT yHUumpanero Ha HCC ¢ MCDO

U Jp.

W3non3Banute BBOPOCH B aHKeTaTa ca caMO 3aKkpuTh. HM3rorBaHeTo u
pasMpoOCTPaHEHHETO Ha aHKeTaTa € OCBIIECTBEHO upe3 (YHKIMOHATHOCTUTE Ha google
dbopmynspu. ['eHepanHaTa ChBKYITHOCT MPH MPOBEXKIAHE HA U3CIEABAHETO BKIIOUYBA BCUYKHU
BB3MOKHH €JUHULIN, KOUTO Ca MOJICKAIIMN HA U3CIIEIBAHE U OTTOBAPST HA KOHKPETHO YCIOBUE
(mpusnak). M3cienBaHeTo Ha BCHYKH €IUHHUIIM OT T€HEpaIHaTa CHBKYITHOCT € CKBIIO U B
IIOBEYETO CIIydyad HENPAKTUYHO, MOPAAM KOETO 3a H3IBJIHEHUE HA IOCTABEHUTE LIEIH B
JUCEPTALlMOHHUSA TPyA € U3MO0JI3BAHO M3BAJKOBO H3CJIEIABAHE, OIPENEIAIlo lejeBara
CBHBKYMHOCT. M30paHuaT MOIXO0J 3a HM3CJIeIBAHE HAa CHBKYMHOCTTA € M3BAJKOB, KaToO OT
reHepagHaTa CbBKYITHOCT CE€ ThPCH MPEACTABUTEIIHOCT Ha JaHHUTE OT M3BajKkaTa. [IpeaumMcTBo
Ha M3BAJKOBUTE M3CIEABAHUS € BH3MOXKHOCTTAa OT M3CIeABaHE HA OTHOCUTEITHO MallbK Opoit

H3CJICABAHU JIMIa, [1a CC HAIIPpaBAT U3BOJAU 3a IisjIaTa IrCHEpaiHa CbBKYITHOCT.

Bmopuam napacpag ananuzupa pe3yiaTaTUTE OT IPOBEICHOTO H3CIIEIBAHE.

Pe?)y.]'lTaTI/ITe OT aHKETHOTO MPOYUYBAHC JOCTUTAT JO CICAHUTEC U3BOIU:

e 80% ot pecnonaenture usnonazBar HCC mopaau mo-JI€CHOTO NPaKTUYECKO
IpuIaraHe, KakTO W 3aJbDKUTEIHHATE H3MCKBAHUS 3a KaTeropH3MpaHe Ha

NPEINpPUATHETO U N300p HA CYETOBOIHA 0a3a.



Han 1/3 ot u3cneaBanute npeanpusitus ca npemuHaBaiu oT HCC kpm M®PCO.
O6parauar mnpexonq or MCPO xem HCC ca npenmpuenu okoio 1/6 ot
NPEANPUATHITA, YUUTO TPEACTABUTEIH ca OUIN aHKETHPAHH.

Ocnosuure npegumcrBa Ha HCC npenq MC®O cnopen 92% ot pecrioHaeHTUTE
ca, 4e Te ca MO-JICCHH M pa3OupaeMu 3a mpuiaraHe, Kato 3a 74% ToBa € (akTsbT,
4e He Ce aKTyaJu3upaT U JAOIBJIBAT YeCTO, a cropen 36% — 4e He € He0OXOAUMO
o0yuyeHMe 3a IPUIAraHeTo UM.

OcHoBHO mnpenumctBO Ha MCODO e BB3MOXKHOCTTa 3a CBIIOCTAaBSIHE Ha
(UHAHCOBUTE OTYETH HA MPEAIPUATH, paOOTEIIN B PA3IMUHU IbPXKABH.
OcnoBen Henoctarbk Ha HCC ca HEBB3MOKHOCTTa 3a CBHIOCTaBUMOCT Ha
¢uHaHCOBaTa OTYETHOCT C JPYTH JIbpXKaBH, KOETO T'M IpaBU HepazOupaemu 3a
qyxecTpaHHuTe HHBecTUTOpH. CueroBoaHoTo otuntane ¢ HCC ce 3arpynnsBa
OT JIMTICaTa Ha CYETOBOJHM MPUHIUIIH 32 ChCTAaBsIHE HA (PMHAHCOBH OTYETH, a CE
Ipernpalia KbM NPUHIMINATE B 3aKOHA 32 CYETOBOJICTBOTO.

OcHoBHu Hepoctarbit Ha MC®O ca HenpeKkbCHAaTUTE UM IPOMEHH U
JOIBITHUTEIHUTE YKa3aHUs 10 NPUJIATAaHETO HA CTaHJAPTUTE, ChIAbpIKAILU CE B
Konnenryannara pamka 3a MHaHCOBO OTYHMTAHE.

EnnoBpemenHoro mnpuiarase Ha asete cuertoBogHu 6aszu (HCC u MCOO) B
CTpaHaTa HE € MpPEANOoCTaBKa 3a OrpaHMYAaBaHE Ha IPEKUTE 4YyXKIECCTPaHHU
WHBECTUIMH, peQIIEKTUpAIIM BBPXY HKOHOMHUYECKHUS pacTex, MOpagu
HEBB3MOXKHOCT Ha YYXXIUTE MHBECTUTOpPU Jla [oJIyd4aT HeoOXxoaumara
uHpopmanus oT GUHAHCOBUTE OTYETH Ha MPEIIPUATHATA.

XapMOHM3alKATa HAa CYETOBOJCTBOTO, cBbp3aHa ¢ yHH(puuupane Ha HCC u
MC®O, 11e noCTUTHE CPaBHUMOCT IIPH CYETOBOAHOTO OTUNTAHE, HAMAJIIBAHE HA
pa3nuuuATa B CUETOBOJHUSA NPOILEC U OrPAaHNYABAaHE HAa HEKEIAHW NPAKTUKH,
karo yHupunupanero Ha HCC ¢ MC®O e npeamnocraBka 3a IpUBIMYAHE Ha
MoBeYe YyXJAeCTpaHHU UHBECTULIMU B CTpaHaTa.

Yuauduuupanero Ha HCC ¢ MC®O mie ocurypu mo-ymectHa M pazOupaema
nH(popmalus Ha ToTpeduTenuTe Ha GUHAHCOBUTE OTYETH.

[Tpo6nemu, KOUTO MOTaT /1a Bb3HUKHAT Mpu XxapMoHuzupaneto Ha HCC ¢ MCOO,
ca CBbp3aHU C pPa3IMKU B MKOHOMHUYECKUTE U IPaBHU CHUCTEMU; Pa3INYHMS B

CUCTOBOAHUTC IPAKTHUKU B PASJIMYHUTC OABPrKABH, HCOGXOZ[I/IMOCT OT Cb3JJaBaHC



HAa MHCTUTYLUMOHAJIHU MEXaHU3MHM 3a BHeapsiBaHe Ha MC®O u KOHTpOJ Ha
MPUJIAraHeTo uM.

e Pecnonpenture He cmsrtar, ye yHupumupanero Ha HCC ¢ MC®DO me okaxe
CBILIECTBEH €PEKT BBPXY JCHHOCTTA HA MPEATMPHUITUETO.

e AHKETHpaHHUTE JIMIIA HE MOTaT Ja MpeneHsIT aaim xapMonuzupanero Ha HCC u

MC®O 1ie noBeie A0 CIECTSIBAHE Ha BPEME U MapH.

5. 3akiaouenune

B 3akirounTenHata yacT Ha JIUCEPTAIIMOHHUS TPYJ € MPEACTaBEeHO OOOOIIEHHE Ha
JIOCTUTHATHTE WU3BOJIM OT M3cienBaHeTo. Kato colnuanHo sBieHue riodaiu3aimsara J0BeKIa 10
IIpoMsaHa B CBC€TOBHATa HWKOHOMHMKA HW ABHXXCHHUCTO Ha KalWuTalu MCKIAY CTPaHHUTC.
I'moGanu3anusaTa oka3Ba BIUSHUE U BBPXY CUETOBOJICTBOTO, TOPaH (akTa, ue Ch3AaBaHETO HA
MYJITHHAIMOHAIHN TPEANPHUATAS U3MCKBAa HaMaJsIBAHE HAa Pa3IMYMATa MEX]Y CUCTOBOIHU
OTYETH Ha CTPaHM, yYacCTBALIX B MEXKIYHAPOJIHUTE KAIMTAJIOBH Na3zapu. [IbpBara cThIKa 3a
yJIECHSIBaHE Ha CUETOBOJHUS MpOIEC € HampaBeHa npe3 1973 1. cbe chb3aBaHEe Ha IMBPBUTE
MCC, karo mpoMeHHTE B MEXAyHapoaHaTa OW3HEC cpela JOBEXAaT 0 HENPEeKbCHATO
aJanTdpaHe ¥ pa3BUBaHE Ha MEXIyHAPOJHUTE CTaHAAPTH KbM HYXKIUTE Ha
MYJITHHAITUOHATTHUTE MPEATNPUATHUS, TOTEHIIUATHUTE HHBECTUTOPU U BCUYKU 3aWHTEPECOBAHU
cTpaHHW. AHAIM3bT HA JIMTEpaTypaTa MO3BOJSBA JOCTHTAHE JIO M3BOJ 32 HEOOXOAMMOCT OT
xapmonuzupane Ha HCC ¢ MC®O. Karo manka crpana, beiarapus 3aBucu oT (uHaHCOBa
MOJAKpena OT MEeXAYHapOAHH MHCTUTYIMM U TPUTOK Ha YYyXXIECTpaHEH KaluTal.
Xapmonmzupanero Ha HCC ¢ MC®O mie mo3Boiu MPO3pavHOCT MPU Pa3KpUBAHETO Ha
¢uHaHCcOBa HHGOpPMAIUS OT OBJITaPCKU MPEANPUATHS, UPE3 KOETO I11€ CE OCUTYPH BB3MOKHOCT

3a MPUBJIMYAHC HA ITOBCYC MPCKU Yy KACCTPAHHU NHBCCTUIINH.

OcHoBuu npeuku npen xapmonusupanero Ha HCC ¢ MC®DO ca cBbp3aHu € pa3IuKUTE
B HMKOHOMHYECKHTE W IPAaBHUTE CHCTEMH, KAaKTO M MEXJIy CUETOBOJHUTE INPAKTUKU B
otaenHuTe cTpaHu. Heo6xo1mmo e ch3/1aBaHeTo Ha peryiaTopeH opra B bbirapus, KoiTo 1a
npeanpueme neiHoctu 3a xapmonusupaneto Ha HCC ¢ MC®O u ga cienu 3a epeKTHBHOCTTA
OT XapMOHHU3MPAHETO. XapMOHM3MPAHETO MEXKAY HAILMOHAIHUTE M MEXIyHAPOJHHUTE

CUCTOBOAHU CTAHAAPTHU CJICABA Oa B3CMC B IPCABUA UHTCPCCUTC HAa BCUYKHU 3aMHTCPCCOBAHU



CTpaHU — JObpiKaBa, MYJITHHAIIMOHAJIHHU JMNPECANPHUATHA, HAOUOHAJIHKU JMPEAIIPUATUA,

MOTCHIUAIIHU UHBECTUTOPU U OJUTOPCKH NPCAIIPUATHA.

PesynTarure oT mpoBeA€HOTO HU3CEABaHE TOCTUraT A0 U3BO/J, Y€ XapMOHHU3AIUsATA Ha
CYETOBOJICTBOTO, CBbp3aHa ¢ yHuduimpane Ha HCC u MC®O, 11e mocTUTHE CPaBHUMOCT TPH
CUYETOBOJIHOTO OTYUTAHE, HAMAJIIBAHE HA PA3JIMYUATA B CYETOBOAHMUS MPOLIEC U OTpaHUYaBaHE
Ha HeXenaHu npakTuku. YaudunupaneTo Ha HCC ¢ MC®O e npennocraBka 3a MPUBIHYAHE
Ha [OBeYe YyXKJAecTpaHHU MHBecTULMU B cTpaHara. [Ipennmcra Ha HCC ca no-necHoTo um
MpujiaraHe, JuIcaTa Ha 4YecTO aKTyalu3upaHe U HEOOXOAMMOCTTa OT MPOBEKIAHE Ha
CrelHanIu3upaHo o0yueHue 3a npuiaaranero um, a Ha MCPO — Bb3MOKHOCTTA 32 CHIIOCTABSHE
Ha (PMHAHCOBUTE OTYETH HA MPEINPUATHS, padOTeIH B pa3INuHu AbpkaBu. He ce ycraHOBH
3HaueHueTo Ha xapMoHusupanero Ha HCC ¢ MC®O, no oTHOIIEHHE HA CHECTSIBAHETO Ha

BpEME U MapH.

Ha 0a3a gocTursatute M3BOAM MOXE Ja C€ IpHEME, Y€ II'bPBOHAYAIHO 3aJI0’KEHATa
Te3a, a uMeHHo, ue B HCC ce chabpKaT 3HAYUTEHU CTAa00CTH M 3aTPYAHEHUS B IPUJIAraHeTo,
KaTto xapMmoHuzupaneto M ¢ MC®PO e mpearnocraBka 3a TOBUIIABaHE WHBECTHIIMOHHHUS

HUHTEPCC U UAJIOCTHOTO HKOHOMHWYCCKO pa3BUTHEC HA CTPAaHATA, € IIOTBBPACHA.
HOTB’pr[CHI/I Ca U I'bPBOHAYAIHO 3aJIOKCHUTC XUIIOTC3HU, a UMCHHO!

e Xunores3a 1: XapMoHM3alMATa Ha CYETOBOJCTBOTO, CBbP3aHa C yHU(DUIIUpaHe
Ha HCC u MC®O, me nocTurae CpaBHUMOCT IPU CUYETOBOJHOTO OTUUTAHE,
HaMaJsIBAaHE Ha pa3luMyMsITa B CUETOBOJHHUS IPOLIEC W OrpaHMYaBaHE Ha
HEeXenaHu NMpakTuku, karo yauduimpaneto Ha HCC ¢ MC®O e npeamnocraBka
3a IPUBJIMYAHE HA [10BEYE YYKIAECTPAaHHU UHBECTULIMY B CTPAHAaTa.

e Xunores3a 2: Yauduuupanetro Ha HCC ¢ MC®O mie ocurypu mno-ymMecTHa u
pa3bupaema nHPpOpMaLUs Ha NOTPeOUTENUTE HAa ((UHAHCOBUTE OTYETH.

e Xunoresa 3: [Ipo0GiemMu, KOUTO MOTaT J]a B3HUKHAT NPH XapMOHU3UPAHETO HA
HCC ¢ MC®O, ca cBbp3aHu C pa3IMKid B UKOHOMUYECKHUTE U IPABHU CUCTEMU;
Pa3IMyYHUS B CUETOBOJHUTE MPAKTUKH B PA3IMYHUTE IbP’KaBU; HEOOXOIUMOCT
OT Ch3/1aBaHE HAa WHCTUTYIIMOHAIHU MEXaHU3MH 3a BHeapsiBane Ha MCDO u

KOHTPOJI Ha IIPUJIATaHETO UM.



IV. CIIPABKA 3A TIPHHOCHTE B JWCEPTAIIMOHHUS
TPV

I[I/IcepTaHI/IOHHI/IHT TPy UMa HAKOJIKO HAYYHU IIPUHOCH:

1. B®3 ocHOBa Ha 3a1bJIOOYEHO IPOYYBaHE HA ClELUAIM3MpaHaTa JUTeparypa ca
U3CIIEBAaHU TEOPETUKO-METOAOJIOIMYHUTE BBIPOCH U OCOOEHOCTH OTHOCHO
CBIIHOCTTa Ha CTAaHJApTU3alMATa M XapMOHHU3ALMATa B CUETOBOJCTBOTO U ca
QHIM3UPAHU MEXIAYHApOJHUTE IPAKTUKU, CBBP3aHU CbC CTAHJIAPTU3MpPAHE Ha
CUETOBOAHO-OTUETHMsI mpouec. HampaBena e 3aapiaboueHa UCTOpUYECKa
PETPOCHEKIMs Ha I'bPBOHAYAIHOTO pa3paborBaHe M npuemaHe Ha MCDPO wu e
U3BBPIICH € CPAaBHUTEJIEH aHAIM3 HAa HAIMOHAJHUTE CUETOBOJHHU CTAaHIAPTU C
MC®O.

2. W3zcnensanu ca ocoOCHOCTHTE U CIIEU(PHUKUTE Ha eBpolleiickara KOHTUHEHTaJIHA
CYETOBOJIHA CHCTEMAa M AaHIJIOCAKCOHCKaTa CYETOBOJHA CHUCTEMa BBB Bpb3Ka C
OTrpaHUYEHUsTA 3a cTenenTa Ha xapmonusupane Ha HCC ¢ MCOO.

3. U3cnemBanm W ca CHCTEMAaTH3WpAaHH OCHOBHHTE IPEINOCTaBKH, OOyCIaBSIIN
IpollecuTe Ha KOHBEpPIreHIMs B chepara Ha cUeTOBOACTBOTO. OOOCHOBAHM ca Haii-
Ba)XHUTE MPEIUMCTBA U MOJI3H, KOUTO OCUTypsABa npuiaraneto Ha MC®PO, kakTo
OT IJIeJHA TOYKA Ha ChCTABUTENIUTE HAa (PMHAHCOBUTE OTYETH, TaKa M OT MO3UIUITA
Ha noTpeburenuTe Ha MHPopMmanusaTa oT Tax. M3BeneHa e HeoOxoaumocTTa OT
xapMmonuzupane Ha HCC ¢ MC®O u nomsure oT XapMOHU3UPAHETO 3a BCUYKHU
3aMHTEPECOBAHU CTPAHHU.

4. OTKpoeHU ca OCHOBHHUTE MPOOJIEMHHU 00JaCTH, CBbp3aHU C BiusiHUETO HAa MCDO
BBPXY OpPTaHU3ALMITAa U METOJIOJIOTHUATA HAa OTYETHHS MPOIIEC HA MPEANPUATHATA B
Bearapus u mpueMcCTBEHOCTTa Ha cyeToBOJHUTe npuHimnmu Ha MCOO B
MPUJIOKUMOTO CYETOBOIHO 3aKOHOJATENICTBO.

5. Jlepunupanum ca cnabOCTHTE B HAIMOHAIHWUTE CYETOBOJHM CTaHIAPTH, KOUTO
OrpaHMuYaBaT TMOJ3UTE OT  TIAXHOTO TpuUjIara€e, KakTO IO OTHOIIEHHWE Ha
CBIIOCTAaBUMOCTTA C (PMHAHCOBATa OTYETHOCT B APYTH IbPXKaBH, Taka U BbB BPb3Ka
C  KadecTBOTO Ha wuH(popMmalnusTa BbB (UHAHCOBUTE OTYETH M HEHHara

pa3zdMpaeMocCT OT UyKJECTPAHHUTE KOHTPAreHTH.



B pamkuTe Ha eMOMPUYHOTO M3CIIECIBAHE € J1a/IcHa OLCHKa Ha HE0OXOIMUMOCTTA OT
XapMOHM3MpaHe Ha HallMOHAJIHUTE cueToBOAHU ctanfaptu ¢ MC®O. Ha ocHoBara
Ha PE3yJITaTUTE OT M3CIECIBAHETO Ca WACHTU(HUIMPAHH CHIIECTBYBAIIU KIIOYOBU
npoOeMHH 00JIaCTH B IMPAKTUKOIPUIOKEH aCHeKT M ca OYePTaHW KOHKPETHH

HAaCOKH 3a pCIIaBaHCTO UM.



V. IYBJIUKALUU 11O TEMATA HA TUCEPTAIIMOHHUASA

TPV

[TerpoB, A., XapMoHH3aIusiTa HAa CUETOBOJHUTE CHCTEMHU IpPH MPUIAraHETO Ha
HCC u MC®O. Pa3Butue U M3UCKBaHUA MPU MPUIIATAHETO HA JIBETE€ CHCTEMHU.
HNxonomuuecku conuanuu anrepuarusy, 2023 r., ctp. 121-130

[TerpoB, A., CueToBOJHOTO 00pa3oBaHHE KAaTO KOMILJICKC OT 3HAHUsS, YMEHUS U
KoMmneTeHTHOCTH. COOpPHUK C JOKJIQAW OT HAYYHO-TIPAKTHYECKA KOH(EPEHIIHS.
NznarencrBo Hayka u nuxonomuka. Mkonomuuecku yHuBepcuteT — Bapua. 2022r.,
ctp. 271 - 277

[TerpoB, A., I'moGannata HecurypHoct u unrerpauus B EC — xapmonuszanus Ha
CUETOBOJHOTO W JaHBYHO 3aKOHONATeNCTBO. I[IpoOnemm, mepcreKTuBH U
BB3MOXKHOCTH 3a pelllaBaHe Ha WKOHOMHMYECKUTE mpeausBukareicrsa B EC.
MexnyHapoaHa HaydyHa KOHQepeHIus Ha Tema ,JIkoHOMHYeCKO pa3BUTHE U
MOJINTUKU: PEATTHOCTH U NlepcrieKTuBH. [Ipeiu3BuKaTencTBa 1 pucKOBE B YCIOBUATA
Ha Haclarsamy ce kpusu®. MHcTUTyT 3a MKOHOMUYecku u3cinensanus npu bAH.

2022r. cTp. 248 - 257



VI. AEKJIAPAIIUA 3A OPUT'UHAJTHOCT

B®B Bpb3Ka ¢ IpOBEKIAHETO HA MPOLEAYpa 3a NpUAOONBaHEe Ha 00pa30BaTeIIHA M HAyYHA
cTeneH ,,JokTop* cbriacHo wi.27, an.2 ot [III3PACPB nexnapupam, ye:

1. JlucepTauMOHHUAT TPYI ,,XapMOHU3UPAHE HA HAIIMOHAIHUTE CYETOBOJIHH CTaHIAPTH
¢ MC®O — npo6iemMu 1 HACOKH 3a pelraBaHe € Moe JU4IHO Jie0. JloOpochBeCTHO ca
MMOCOYEHH BCUYKU MH(OPMALMOHHU U3TOYHHIIM, U3TIOI3BAHU MPU Pa3pabOTBAHETO
My.

2. llpencraBeHute pe3yiaTaTH U IPUHOCU OT MIPOBEJACHOTO B IUCEPTALUOHHUS TPY/L
U3cleIBaHe ca OPUTHHAIIHU U HE Ca 3aUMCTBAHU OT YUY XKIU U3CIEABAHUS U
myOIMKaIuu.
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I. GENERAL CHARACTERISTICS OF THE DISSERTATION

7. Relevance and significance of the research

Globalization, the promotion of free trade and the growth of multinational corporations
are factors influencing the development of modern accounting. The need to standardize the
accounting and reporting process is necessitated by the difference of accounting systems (of the
Anglo-Saxon and Continental schools), in order to create uniform rules to reflect business
operations in different countries, to achieve comparability of accounting information, as users
of financial statement information should be able to compare information from different
enterprises, to correlate changes in financial position and to identify trends for future change.
Notwithstanding the country departments have national accounting standards (NAS), these are to one
extent or another similar to the accounting rules of international accounting standards/international
financial reporting standards (IAS/IFRS), indicating the desire of the accounting community to reach an
understanding regarding the application of common rules in accounting reporting. The IAS/IFRS in
our country have been adopted as the official accounting basis for the preparation of financial
statements, by a Council of Ministers (CoM) Decree of 2006. The first NASs in our country

were adopted in 1996 and have been renamed, amended and supplemented multiple times.

The relevance of the topic is determined by the increasing number of multinational
enterprises in Bulgaria, which gives rise to the need for standardisation and harmonisation in
the applicable accounting basis. Harmonisation in accounting is linked to the adoption as an
accounting basis of national accounting standards that are unified with international accounting
standards. As a process, accounting harmonisation aims at achieving comparability in
accounting, reducing differences in the accounting process and limiting undesirable practices.
The main objective of standardisation in the accounting and reporting process is to reduce
differences in accounting practices between countries and to achieve uniform application of
accounting principles for the accounting process in multinational corporations. The conceptual
framework of IFRS requires comparability of accounting information, whereby users of
financial statement information should be able to compare information from different
undertakings, compare changes in financial position and identify trends for future change. At
the same time, IFRS should also be applied by undertakings in compliance with national

accounting legislation, which requires that national accounting systems do not differ materially
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from the provisions in international standards. The above specificity related to the
standardisation of the accounting and reporting process shows that the organisation of the
accounting process is extremely complex, due to the need to combine rules that, on the one
hand, allow the comparison of accounting information from financial statements of enterprises
operating in different countries, and on the other hand — compliance with national legislation
to achieve a true and fair presentation of accounting information and making sound economic

decisions.

8. Object and subject of the research

The object of the scientific paper is the applicable accounting framework in Bulgaria.

The subject of the research are the possibilities and problems of unification and
harmonization of the NAS with IFRS.

9. Aims and objectives of the dissertation

The aim of the dissertation is to investigate the possibility of harmonization of NAS
with IFRS.

The realization of the set objective requires the implementation of the following tasks:

To derive the specificity of standardization in accounting and accounting standards.

6
7. To identify the specific features of the content and application of NAS and IFRS.
8. To carry out a comparative analysis of NAS with IFRS.

9

To analyse the impact of IFRS on the accounting of enterprises in Bulgaria.
10. To identify the opportunities and problems for unification and harmonisation of NAS with
IFRS.

10.Research thesis and assumptions
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Research thesis: The harmonization of NAS with IFRS is a prerequisite for limiting
weaknesses and difficulties in the implementation of national standards, increasing investment

interest and the overall economic development of the country.
Assumptions:

Assumption 1: The harmonization of accounting related to the unification of the
NAS and IFRS will achieve comparability in accounting, reduce differences in the accounting
process and limit undesirable practices, as the alignment of the NAS with IFRS is a prerequisite

for attracting more foreign investment in the country.

Assumption 2: The alignment of NAS with IFRS will provide more relevant and

understandable information to users of financial statements.

Assumption 3: Issues that may arise in the harmonization of NAS with IFRS are
related to differences in economic and legal systems; differences in accounting practices in
different countries; the need to establish institutional mechanisms for the implementation of

IFRS and control of their implementation.

11.Research methodology

The research methodology includes a review of research studies on the problem posed
and a survey.

The following research methods were used in the research process:

e Analysis and synthesis.
e Induction.

e Deduction.

o Comparative analysis.
e Logical approach.

e Systematic approach.
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e Descriptive analysis.
e Statistical methods for comparison of quantities and data processing (correlation

analysis).

12.Scope and limitations of the research

Limitations of the dissertation are the exclusion of budget enterprises from the research,

and the conduct of the survey with a sample of respondents.

II. STRUCTURE AND CONTENT OF THE DISSERTATION

Structurally, the dissertation follows the classical structure of an introduction, three

chapters and a conclusion, which have been developed in order to fulfil the set objectives.

50



III. OUTLINE OF THE DISSERTATION

6. Introduction

The introduction introduces the topic of the harmonisation of national accounting
standards with IFRS and the main issues that may arise. The relevance of the topic, the main
aim, objectives, object and subject are outlined. The research thesis and accompanying

hypotheses are set out, as well as the limitations of the research.

7. Chapter one. Standardization in accounting and accounting standards

The first paragraph of chapter one presents the nature of standardization in accounting.
It is found that the significant influence on standardization in accounting has formed systems
(models) in accounting, the basis of which are the continental (European) system and the
British-American (Anglo-Saxon) system. The formation of these systems is based on the use of

Roman and common law.

The continental (European) accounting system is a legally regulated system which is
dependent on the tax system of the State. What is specific to the continental (European)
accounting system is its strict formalisation in terms of its relationship with the commercial and
tax legislation of the country concerned. In the vast majority of European countries (such as
Belgium, Germany, Italy, France, Spain, Denmark, etc.), the continental (European) accounting
system is applied in accounting legislation and is consistent with the predominant source of
asset formation in these countries, namely bank credit. That circumstance has led to the
imposition of historical cost as the basis for the valuation of assets, both initial and subsequent,
of prudence as a qualitative characteristic of financial statements, and of financial statements
that are detailed in nature and structure in order to provide sufficiently reliable and complete
accounting information on the creditworthiness of undertakings. Another specific feature of the
continental (European) accounting system is the preference for economic substance over legal
form, which has led some of the proponents of the British-American (Anglo-Saxon) system to

describe it as conservative.
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The British-American (Anglo-Saxon) accounting system is based on the common law,
with the proper and fair presentation of the financial and property position of the enterprise
being the main characteristics of the financial statements. That characteristic is defined in
accordance with the most common system of capital formation of enterprises, namely primarily
through the share form. Multinational enterprises aim to issue their shares as well as to present
their financial and property situation most favourably on the stock exchanges. These companies
have no interest in using the historical cost model of asset valuation, i.e. below the value of the
money spent to acquire assets. Multinational enterprises seek to present and value their assets
in their financial statements and present this information to stock exchanges at the present value
of the assets held by the enterprise. By this presentation, multinational enterprises want to
convince the buyers of their shares that, with the large values and amounts of assets available,
they can not only guarantee high dividends but also the repayment of the nominal value of these
shares to their owners. The British-American (Anglo-Saxon) accounting system applies in the

United Kingdom, the United States, Canada, Austria, Cyprus, Israel, Mexico and elsewhere.

The differences presented in the way accounting is organised in the various countries
make it necessary to use accounting standards that have international relevance. Standardisation
in accounting is defined as 'a tool for harmonisation and convergence of the organisation of
accounting in the context of modern market globalisation. ...It is the establishment of a strict
and narrow set of uniform accounting rules and fundamental principles used by individual
countries in their accounting policies”. The need for standardisation is driven by the
development of free trade between countries and the creation of more and more subsidiaries by
large corporations. Differences in standardisation can be observed in the Anglo-Saxon school
and in the Continental (European) school. The development of commodity-money relations led
to the emergence of the London and New York financial markets (exchanges), in which a large
number of stock and financial transactions began to be executed by participants from all over
the world. The established principles of the Anglo-Saxon school were evident in the attempts
to establish the IAS that began. In Europe, accounting developed at a considerably slower pace
and using conservative rules, mainly due to the existence of many sole proprietorships and
industries and the small size of share capital, with the result that accounting was carried out
more according to statutory provisions than accounting rules. In Europe, NAS were established

after 1970 and adopted some of the accounting principles of the Anglo-Saxon school.

The International Federation of Accountants (IFAC) was established in 1977 in Munich,

Germany with the aim of strengthening the accounting profession worldwide and developing
52



international auditing standards and providing guidance on their application. IFAC activities are
carried out in bringing together the ideas of accounting of the Anglo-Saxon school and in the
Continental (European) school in order to establish common rules and principles that satisfy
the public interest on the one hand and the ever-changing economic relations between countries
on the other. Although the countries have separate NAS, they are to one degree or another close
to the IAS accounting rules, indicating the desire of the accounting community to reach an
understanding on the application of common rules. Globalisation has led to a requirement for
the true and fair presentation of information in the financial statements of corporations, with
IAS being the "unifying link for the two schools and subject to best practices for the true and

fair presentation of information".

It is necessary to distinguish between accounting standardisation and accounting
harmonisation. Standardisation in accounting aims 'to eliminate differences in language, in reporting
currency, in current accounting techniques and in the way accounting information about an enterprise's
assets and financial position is presented ““.. Harmonisation in accounting is linked to the adoption
as an accounting basis of national accounting standards that are unified with international
accounting standards. As a process, accounting harmonisation aims at achieving comparability
in accounting, reducing differences in the accounting process and limiting undesirable
practices. The "accounting harmonisation itself is based on standardisation, with the main
benefits being increased comparability of financial statements, which reduces
misunderstanding of the statements and saves time and money; businesses that apply IAS attract

more investors because they can understand the financial statements...".

It is recognised that the need for convergence in accounting is driven by globalisation
requiring the adoption of uniform accounting standards that are globally applicable. The
introduction of rules in accounting is the result of the need to establish an accounting practice
that is sound, and to determine the manner of 'recognition, measurement and presentation of

accounting items in financial statements'.

The second paragraph discusses international practices related to standardising the
accounting and reporting process. As a consequence of globalisation, international corporations
operating in different countries have increasingly been established in recent years. The main
objective of standardisation in the accounting and reporting process is to reduce differences in
accounting practices between countries and to achieve uniform application of accounting

principles for the accounting process in multinational corporations. Specific features of the
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corporations are the establishment of production subsidiaries in different countries, the
ownership of a controlling stake of shares by the parent company, the sale of securities on
different stock exchanges, the realization of sales revenues from foreign subsidiaries, etc.. The
main reasons for standardizing the accounting and reporting process related to international
corporations are international practices and the accounting information needs of controlling
authorities in different countries. The international practices related to standardization of
accounting and reporting process are necessitated by the difference of different accounting
systems (of Anglo-Saxon and Continental School), giving rise to the need for the creation of
uniform rules to reflect the accounting activities and business operations in different countries.
These international practices were put in place through the establishment of the International
Accounting Standards Board (IASB), which developed IFRS. The standards developed by the
IASB (IFRS) are defined as the main accounting basis along with national regulations. The
main objective of IFRS is 'to achieve convergence of accounting practices across European

countries and with US Generally Accepted Accounting Principles (GAAP)'.

The existence of the continental (European) system and the British-American (Anglo-
Saxon) system is the reason for undertaking activities to set up a body (institute) to work
towards harmonisation. To this end, the International Accounting Standards Committee (IASC)
was set up in London in 1973, with Henry Benson as its first Chairman, as a result of an
agreement between ten countries (including Australia, the Netherlands, Canada, France,
Germany, Japan, the United Kingdom, the United States, Ireland and Mexico). The
International Accounting Standards Committee was set up as a private foundation to use in its
activities the findings of a research group to investigate differences in accounting systems,
mainly those of the USA, Canada and the UK. The basis of standardisation, according to this
Committee, is the harmonisation of organisation in accounting by creating financial statements
that are consistent with the future development of the world economy and the need for uniform
standardised rules. In the period up to 1983, the IASC included all professional accounting
firms that were members of the International Federation of Accountants (IFAC). By 2000, the

process of standardisation of accounting by the IASC went through three stages:

o First stage— seeking to create a common form of standards that would allow for
the application of different accounting methods to factual situations that were

similar.
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e Second stage — practical application of the 10 accounting standards developed,
which came into force in 1995.

e Third stage — revision of the standards introduced.

Globalisation leads to homogeneity of markets, which increases investors' need for
information, which can be achieved by harmonising accounting standards for financial
reporting. Harmonisation facilitates the development of world trade and international capital
markets, which in turn promotes the economic growth of countries. IFRS, developed by the
International Accounting Standards Board (IASB), provide for the harmonisation of accounting
standards across countries, and since their adoption have become established as the dominant accounting
basis in a significant number of countries, perhaps due to the impact of investor demand, reduced
financial reporting costs, foreign investment security requirements, the promotion of free trade and
global competition. The main benefit of standardising the accounting and reporting process is the
provision of comparable and reliable reports to decision makers and investors around the world.
As financial markets move towards globalisation, there is a definite need to develop uniform
accounting standards that can benefit investors, accounting firms, multinational corporations

and financial institutions.

Standardisation of the accounting and reporting process is a prerequisite for providing
reliable information to decision-makers and investors. Accounting systems that are
inappropriate or inadequate for specific circumstances can limit countries' economic growth.
Financial statements are a critical source of information for capital market investors in both
developing and developed countries. If a developing country adopts IFRS, it is assumed that
the flow of foreign investment into a country will increase as international investors may have
both comparable and reliable information. In turn, the increase in foreign investment will
promote economic growth. However, investors need to consider other factors before making
their investment decisions as the mere adoption of IFRS as an accounting basis does not
automatically lead to an increase in the reliability of information in financial statements. The
way the standards themselves are applied is as important as their adoption as an accounting

basis.

The third paragraph of chapter one is devoted to the initial development and adoption
and to highlighting the specificities in the application of IFRS. The first attempts to develop
accounting principles are associated with the US and the implementation of government control

over corporate governance and the determination of financial information to be disclosed (in
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the period 1900-1933). IFRS originated as ‘informal accounting rules governing the structure and
content of financial statements, initially with the primary objective of achieving comparability of
information for the management needs of multinational enterprises'. IFRS consist of international
accounting standards and interpretations that have been issued and endorsed by the IASB and by the
IASB's predecessor, the International Accounting Standards Committee (IASC). The International
Accounting Standards Committee, established in 1973, is the result of an agreement between
the national accounting firms of different countries (Australia, Canada, France, Germany,
Ireland, Japan, Mexico, the Netherlands, the United Kingdom and the United States) and its
activities are aimed at achieving harmonisation of financial statements worldwide, which is
why it publishes IAS. In 2001, the International Accounting Standards Committee was
restructured, with its headquarters in London and its name becoming the International
Accounting Standards Board (IASB). The standards issued by the IASB came to be called IFRS.
One of the IASB's main objectives in creating standards is to ensure that financial statements

are comparable, i.e. that financial data can be compared.
Important historical facts from the creation and development of 1AS are:

e Between 1973 and 2000, a series of standards called International Accounting
Standards were issued, their numerical sequence starting with IAS 1
'Presentation of Financial Statements' and ending at IAS 41 'Agriculture’. IAS
are endorsed by the International Organization of Securities Commissions
(I0SCO), which recommends that all stock exchange regulators worldwide
recommend that foreign issuers use IAS.

e In 2001, following the restructuring of IASC in IASB, the Standard Interpretations
Committee (SIC) was replaced by the International Financial Reporting Interpretations
Committee (IFRIC). The IASB adopts all standards developed by the IASC, and
new standards issued by the IASC are known as IFRS.

e In 2002, the European Council of Ministers approved a regulation requiring
European listed companies to start applying IFRS for accounting periods after
2005. This regulation resulted in widespread public attention to IFRS, including
in this country. In the same year, 2002, the IASB and the FASB (American
Financial Reporting Standards Board) signed a Memorandum of Understanding,
known as the Norwalk Agreement, for a process of convergence of both types of
standards (IFRS and US GAAP) to achieve comparability of information in the

financial statements of companies worldwide.
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e In 2003, the first IFRS was published (IFRS 1 'First-time Adoption of IFRS”).

e In 2008, the IASC published the full set of IFRS in English.

e In 2009, the IASC published IFRS for small and medium-sized enterprises.

e In the period since 2009, IFRS have been amended and supplemented. For
example, in 2014 a new IFRS 9 'Financial Instruments' (which replaces IAS 39
'Financial Instruments: Recognition and Measurement"), in the same year IFRS
15 was issued in 2014, IFRS 15 "Revenue from Contracts with Customers”
(replacing IAS 18 "Revenue"” and IAS 11 "Construction Contracts") was issued
in 2014, etc. IFRS 9 introduces new measurement rules and criteria as well as
classification of financial assets. The main objective of IFRS 16 is to 'overcome
the often very controversial distinction between finance and operating leases,
resulting in different accounting approaches’, and IFRS 15 is an entirely new
standard relating to 'the recognition and measurement of revenue of enterprises,

regardless of industry and type of revenue'.

The main objectives for adopting IFRS are to achieve comparability of prior period
accounting information as well as with the financial statements of other undertakings. IFRS are
intended to be applied in the preparation of general purpose financial statements that provide
information about an undertaking's financial position, financial performance and cash flows
that is useful to a wide range of users in making economic decisions. To achieve this objective,
financial statements provide information about assets, liabilities, equity, income and expenses

(including profits and losses) and cash flows.

In 2002, the EU introduced a requirement for banks, insurance companies and other
companies to prepare their consolidated accounts in compliance with IFRS. The adoption of
IFRS at national and supranational level was soon followed by adoption by most accounting
jurisdictions worldwide. Although most countries make the requirement to apply IFRS
mandatory, the decision is voluntary at the national level. On the other hand, the flexibility built
into the voluntary choice has led to a wide range of approaches to IFRS, ranging from full
adoption and partial adoption to non-adoption of the standards as an accounting basis. Globally,
more than 140 countries require the use of IFRS, with 12 countries permitting their use for most
or all of their undertakings, while many others have expressed their commitment to adopt IFRS
in the future. By the end of 2006, thousands of companies, especially those operating in Europe
and the Asia-Pacific region, were abandoning their national standards and adopting IFRS.
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However, it is impossible to argue that IFRS have fully become the global standard and are

applied by all enterprises in these regions.

The implementation of IFRS requires significant advance preparation at the national
level to ensure effective implementation. Without legal support, the imposition of IFRS as an
accounting basis can be described as a major challenge. The implementation of IFRS is often
accompanied by the adoption of international auditing standards. International Standards on
Auditing (ISA) are documents developed by the International Auditing Practices Committee of
the Board of the International Federation of Accountants. Their main objective is to achieve
uniformity of all auditing practices worldwide. The Independent Financial Audit Act explicitly
states that audits carried out in our country are based on compliance with ISA in addition to the
provisions of the Act. ISA contain uniform principles and procedures as well as guidelines for
auditors. The documents include a code of ethics for professional accountants, a glossary of

terms and international auditing standards.

The IAS/IFRS in our country have been adopted as the official accounting basis for the
preparation of financial statements, by a Council of Ministers (CoM) Decree of 2006. In our
country, liable to draw up their financial statements on the basis of IFRS are certain groups of
enterprises, exhaustively listed in Article 34, paragraph 2 of the Accounting Act, namely credit
and financial institutions; payment service providers; insurers and reinsurers, as well as
insurance holding companies and financial holding companies with mixed activities, headed by
a group; pension insurance companies and supplementary pension insurance funds managed by
them; investment intermediaries; management companies and collective investment schemes.
The accounting standards chosen shall not be changed more than once, except where required
by law.

The conceptual framework of IFRS requires comparability of accounting information,
whereby users of financial statement information should be able to compare information from
different undertakings, compare changes in financial position and identify trends for future
change. At the same time, IFRS should also be applied by undertakings in compliance with
national accounting legislation, which requires that national accounting systems do not differ
materially from the provisions in international standards. Various studies have demonstrated
the difficulties and limitations in applying IFRS due to economic, regulatory and legislative
factors as well as the specificities of the tax system in different countries. The incompatibility
of IFRS with the local environment of individual countries has led to a deviation of their basic

functions and objectives.
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The fourth paragraph of chapter one is devoted to the initial development and adoption
and highlighting the peculiarities in the application of NAS. Bulgaria, as a member of the
European-Continental School, regulates its accounting by an Accounting Act. The first NAS in
our country were adopted in 1996, with a total of 18 NAS, and by 1996 new NAS were adopted
and the rest were revised. The Accounting Act, in force as of 1991 to 2001, was repealed at the
beginning of 2002, and in 2006, in view of Bulgaria's membership in the EU, amendments were
made to the legal act related to the documentary justification of business operations; the
frequency of taking inventories; regulating the requirement that newly established enterprises
apply national standards in the first two years after their establishment, and if the criteria for a
small and medium-sized enterprise are passed, to switch to IAS/IFRS; changes in the
requirements for publication of annual financial statements; dropping the requirement for
translation of IFRS into Bulgarian, as well as their publication in the State Gazette, etc.

In 2005, NAS, which are based on IFRS, were renamed National Financial Reporting
Standards for Small and Medium-sized Entities (NFRS-SMESs), initially 30, but to comply with
IAS were numbered from 1 to 41, with blank numbers remaining, similar to the repealed IAS.
The change in the name of the NAS is driven by the fact that NFRS-SMEs are a possible
applicable basis for SMEs, whereas IFRS should be mandatory for large enterprises. In 2016,
the name NAS was reinstated for national standards due to the alignment of national accounting
legislation with Directive 2013/34/EU of the European Parliament and of the Council of 26
June 2013 on the annual financial statements, consolidated financial statements and related
reports of certain types of undertakings, amending Directive 2006/43/EC of the European
Parliament and of the Council and repealing Council Directives 78/660/EEC and 83/349/EEC.
In order to achieve this harmonisation, a third Accounting Act was adopted in 2016 and is still
effective. The legal act explicitly stipulates that the accounting basis in our country is the IAS,
defining the undertakings that should prepare their financial statements applying IAS/IFRS.

Trends in the development of the IAS are determined by the change in the country's
regulatory framework. Basheva and Pozharevska, highlight the following stages of change in
the regulatory framework:

o First stage (1991-1996) — characterized by the adoption of the Accounting Act
of 1991, aimed at orienting the country towards a market economy and the
adoption of the first NAS (in force since 1993) and the National Chart of
Accounts (in force as of 1991). Until 1996, according to the regulations, the
annual financial statements included only the balance sheet and the profit and
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loss account; after 1996, a statement of equity and a cash flow statement were
added.

e Second stage (1997-2001) — characterised by the adaptation of the country's
accounting to the best practices of the international accounting community. Not
only the Fourth and Seventh EU Directives, but also IAS started to have an
impact. In this period, about 80% of the NAS were synchronised with the 1AS
then in force, and the Accounting Act underwent eight changes, resulting in its
full repeal. In 1998, the National Chart of Accounts was also repealed.

e Third stage (2002-2006) — the period coincided with the country's preparations
for EU membership, which led to the introduction of two accounting bases (the
NFRS-SMEs and IFRS). Enterprises in the country are divided into large
enterprises that apply IFRS on a mandatory basis and others that apply IFRS on
an optional basis. NAS that were in force until 2004 were repealed due to the
assumption that they did not correspond to the changing IFRS and economic
reality. Since the country's accession to the EU, new NAS designed for small and
medium-sized enterprises have been adopted.

e Fourth stage (2007-2016) — to comply with EU requirements, the provisions of
the Fourth Council Directive of 25 July 1978 adopted on the basis of Article
54(3)(g) of the Treaty on the annual accounts of certain types of companies are
introduced in AS 1 and the NFRS-SMEs are amended. A requirement to submit
an annual activity report is introduced, based on the requirements of the Statistics
Act.

o Fifth stage (2016 to present) — a new Accounting Act and a new Independent
Financial Audit Act have been in force since 2016. Amendments have been made
to AS 1, AS 24 and AS 27, while the other NAS in force since 2008 remain
unchanged. Other changes are:

o Creation of a new AS 42 "First-time Adoption of National Accounting
Standards".

o Introduces requirements for the components of the annual financial report
according to the type of undertaking.

o A requirement to prepare a non-financial statement to accompany the
annual financial statements.

The change in the accounting framework in our country, as well as the development of
the NAS, have an impact on accounting in order to achieve its improvement.
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8. Chapter Two. Comparative analysis of NAS with IFRS

The first paragraph of Chapter Two discusses the relationship of IFRS with accounting
and tax legislation in Bulgaria, as well as the obligations to apply NAS and IFRS. Accounting
systems are part of the management system of any enterprise and, as such, should be
appropriate to its size and activity in order to provide adequate information to management for
decision-making. The selection of basis of accounting is essential to the operation of any
enterprise because of its impact not only on accounting but also on tax and other policies. The
organisation of the accounting system in enterprises is directly dependent on the applicable
regulations, which are inherently divided into general (such as the Accounting Act and tax
laws) and specific (such as accounting standards). An amendment in the country's accounting
legislation took place with the adoption of a new Accounting Act in 2016, which harmonised
the part related to the applicable accounting basis with the requirements of EU legal norms, in
particular with Directive 2013/34/EU of the European Parliament and of the Council of 26 June
2013 on the annual financial statements, consolidated financial statements and related reports
of certain types of undertakings. The regulatory change explicitly specifies that the accounting
basis in our country are NAS, identifying the undertakings that should prepare their financial
statements applying IAS/IFRS. This categorisation of undertakings for accounting purposes is
the starting point in the choice of the accounting basis to be used in the accounting systems, so
that this basis can best meet the needs of management and external users of financial statement
information.

The comparative analysis of the NAS with IFRS, shows significant weaknesses of the NAS and
difficulties in their application, in terms of "comparability with financial reporting in other countries;
the quality of information in the financial statements and its understandability by foreign counterparties;
the universalization in accounting education, etc. Nonetheless, in Bulgaria, companies that do not issue
their securities on stock exchanges have a preference for NAS'. It is interesting to note that the principles
for the preparation of financial statements are not set out in the IAS, whereas they are. It is because of
this difference that the principles are included in the Accounting Act in order to be followed by
all companies, regardless of the accounting standards they apply. However, this raises the
question of which principles should be followed by undertakings that choose to apply IAS —
those set out in the Accounting Act or those set out in IAS. Article 26(2) of the Act states that
undertakings which carry out their accounting on the basis of International Accounting
Standards shall comply with the principles set out in those Standards, i.e. they shall not apply
the principles of the Accounting Act. This specificity means in practice that the accounting
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principles set out in the Accounting Act are not applicable and should not be applied by those
companies that have chosen IFRS/IAS as their basis of accounting, although presumably, since
they operate in the country, they should apply the current legislation and in particular the
Accounting Act. All companies are required, when preparing their annual financial statements,
to state explicitly the accounting standards they apply in order to make it unambiguous which
of the principles they are required to comply with. In order to prepare reliable financial
statements and to ensure that the information they contain reflects the actual position of the
enterprise, it is necessary to carry out checks to establish whether, during the reporting period,
the accounting records comply with the requirements of the applicable regulations and correctly
reflect and measure all income, expenses, assets and liabilities. With regard to the differences
in the principles in IAS/IFRS and our country's accounting framework, consideration should
also be given to the Conceptual Framework for Financial Statements published by the IASB in
2010, which sets out "the objective of general purpose financial reporting; the qualitative
characteristics of useful financial information; the definition and measurement of the elements

of financial statements; and the concepts of capital and maintenance of capital™.

The Accounting Act aims to "bring accounting into full compliance with the
requirements of the market economy and international practice"”, reflecting the change in the
accounting system and its orientation towards international standards and approaches for
current accounting and the preparation of financial statements. With regard to the differences
in the principles in IAS/IFRS and our country's accounting framework, consideration should
also be given to the Conceptual Framework for Financial Statements published by the IASB in
2010. The said framework sets out "the objective of general purpose financial reporting; the
qualitative characteristics of useful financial information; the definition and measurement of
the elements of financial statements; and the concepts of capital and maintenance of capital”.
IFRS have been in a process of continuous change and addition since their initial development
in order to respond to globalisation, the increase in the number of multinational enterprises and
the use of comparable accounting statements. On the other hand, NAS are relatively unchanged,
with the exception of AS 1, AS 24 and AS 27, what with the introduction of a new standard AS
42 as 0of 01.01.2016. It is an indisputable fact that the application of IFRS is steadily increasing
due to their implementation in national legislation. Many countries are fully voluntarily starting
to apply IFRS to assure foreign investors that the information in the financial statements is

transparent and meets all international requirements. Our country, too, is taking action in this
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direction, and since our accession to the EU, accounting legislation has changed again to meet

European requirements.
As significant changes for the accounting basis should be mentioned:

e New Accounting Act and Independent Financial Audit Act.

e Amendments made to AS 1, AS 24 and AS 27.

e Creation of a new Accounting Standard 42 related to the first-time application
of NAS.

These amendments in the accounting basis do not align NAS with IAS/IFRS.

Harmonisation of NAS with IFRS would raise various issues, including:

e The need for national legislatures to be involved in the harmonisation process in
order to change regulations related to the accounting process.

e Establishing institutional mechanisms to implement IFRS and monitor their
proper implementation.

e Establish methodological guidelines for the implementation of IFRS and train a

sufficient number of qualified professionals.

Various institutions, including the International Federation of Accountants, the
International Accounting Standards Board, the United Nations Conference on Trade and
Development (UNCAD) and the Institutes of Chartered Accountants in various countries, are
working on these issues internationally. The EU is also taking steps to harmonise national
accounting standards with IFRS through various regulations stating that IFRS are mandatory
for application by all public undertakings. Increasing application of IFRS worldwide is
expected to continue due to the publication of international standards for small and medium-

sized enterprises, which significantly broadens the scope of application.

Harmonisation in accounting is linked to the adoption as an accounting basis of national
accounting standards that are unified with international accounting standards. As a process,
accounting harmonisation aims at achieving comparability in accounting, reducing differences
in the accounting process and limiting undesirable practices. The "accounting harmonisation
itself is based on standardisation, with the main benefits being increased comparability of
financial statements, which reduces misunderstanding of the statements and saves time and
money; businesses that apply IAS attract more investors because they can understand the
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financial statements...”. Accounting in our country is a regulated activity, and the processes
observed in recent years are related to the harmonisation of national, compared to European
legislation. In today's economic environment, accounting aims to provide information that will
enable decision-making by all stakeholders, and therefore requires the achievement of a quality
of accounting information that will enable clear disclosure and auditability. It is specific to
IAS/IFRS that they are characterised by 'relative freedom, as they are designed without being
bound by the legal regime of any country ... which predetermines the choice in accounting
decisions'. However, the simultaneous application of the two accounting bases creates many
difficulties for companies in the country and is a prerequisite for limiting foreign direct
investment, which affects economic growth, due to the inability of foreign investors to obtain
the information they need from the financial statements of companies that have chosen the 1AS
as their basis. There is also a need to harmonise NAS with IFRS due to convergence in accounting,
which is intended to achieve an accounting model that, in addition to being global, is based on principles
and standards in order to encourage innovation and increase the competitiveness of enterprises in the
country. At the same time, there has been no change in accounting legislation in our country in

recent years.

The second paragraph provides a comparative analysis and basic requirements in the
different standards of NAS and IFRS. The Accounting Act, addresses different requirements
regarding accounting and preparation of financial statements for different groups of enterprises,
depending on whether they are micro, small, medium or large. The classification of enterprises
is based on their book value of assets, net sales revenue and average number of employees for
a given accounting period. A change in the type of enterprise is made when, for a given
accounting period, it no longer meets two of the three criteria, is made from the following
accounting period. The main components of the annual financial report, in accordance with

IAS, for undertakings of the relevant forms are:

e Statement of financial position.
e Profit or loss statement.

e Statement of changes in equity.
e Statement of cash flows.

e Explanatory notes.

The undertakings referred to in Article 34(2) of the Accounting Act are required to
prepare their annual financial statements on the basis of IAS, i.e. on this basis the required
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statement cannot necessarily be part of the elements of their annual financial statements.
According to the legal requirements, the financial statements are to be drawn up in Bulgarian,
in Arabic numerals and in thousands of BGN, and must give a true and fair view of the
company's financial position and financial performance, cash flows and equity. The
components of the annual financial statements shall vary according to the applicable accounting

basis.

The third paragraph concerns the continuity of IFRS accounting principles in
applicable accounting law. Accounting principles are concerned with achieving quality and
reliability of accounting information. The Conceptual Framework for Financial Reporting
issued by the International Accounting Standards Board (IASB), in addition to showing the
philosophy of IAS/IFRS, serves to present the principles and rules, knowledge of which is a
prerequisite for effective application of the standards. Specific to the Conceptual Framework
for Financial Reporting is its non-adoption by the European Commission due to the fact that it
is not a standard. At the same time, however, explicit knowledge of IFRS is necessary for its
interpretation and correct application.

The Conceptual Framework for Financial Reporting was first adopted in 1989 by the
International Accounting Standards Board (IASB), which used the concepts of the Financial
Accounting Standards Board (FASB) as a model for its development. Due to changes in the
economic environment, the Conceptual Framework for Financial Reporting has been updated
and expanded since adoption. The 2010 Conceptual Framework includes "the objective of
financial reporting; qualitative characteristics of useful financial information; definition,
recognition, and measurement of financial statement elements; and concepts of capital and its
maintenance.” In 2018, the IASB published a revised Conceptual Framework for Financial
Reporting that supersedes the 2010 Framework. At its core, the Conceptual Framework is based
on the understanding that the primary users of financial statement information are investors
(current and potential) lenders and other creditors. The main reasons why the IASB considers

these stakeholders to be key relate to:

e Their greatest need for information.

e Most of them cannot require undertakings to provide them directly with the

information they need.
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e It requires a focus not only on current but also on future investors, creditors and

lenders.

e The belief that if the information in the financial statements meets the needs of
these information users, it will meet the requirements and expectations of

everyone else.

The conceptual framework for financial reporting also specifies that, management is
also interested in financial information, but it can obtain the information it needs internally and
therefore does not rely on general purpose financial statements. For financial information to be
useful according to the Conceptual Framework, it should meet qualitative characteristics that
are fundamental and those that enhance usefulness. The fundamental qualitative characteristics
are relevance (relating to the requirement that the information is capable of influencing the
decisions of users who use information from the financial statements) and fair presentation,
requiring that the information is free from error, complete and neutral. Qualitative
characteristics that the 2018 Conceptual Framework identifies as enhancing information

include:

e Comparability — relating to the opportunity provided to users of information
from an undertaking's financial statements to compare it with a prior period as

well as with that from other undertakings' financial statements.

e Verifiability — relating to the ability to verify and conclude on a true and fair

presentation.

e Timeliness — relating to the timely provision of information to stakeholders for

making informed decisions.

e Understandability — information should be classified in a concise and clear

manner.
e Relevance.

e Credible presentation of information.
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The adoption of the Accounting Act in 2016 has also led to a change in accounting
principles in terms of content, which, however, do not fully comply with IFRS. In the 2016
Accounting Act, compared to the previous one:

e Accounting principles remain relatively unchanged — the name of the principle
has been retained, but there have been changes in terms of content (such as the
principles of prudence, going concern, substance over form, independence of
individual accounting periods and the value relationship between opening and

closing balance sheets).

e Principles that retain their logic but have changed in name and content (such as
the accrual and accrual accounting principles and consistency of presentation of

comparative information and retention of accounting policies where possible).
e Newly adopted and rescinded accounting principles:

o Newly adopted — offsetting, materiality, measurement of items
recognised in the financial statements. The first two principles are
borrowed from IAS/IFRS and the last one is related to the continental

school and initial measurement of individual reporting units).

o Repealed — comparability between revenues and expenses.

The IAS/IFRS accounting principles are contained in IAS 1 'Presentation of Financial
Statements’, the main objective of which is 'to prescribe the basis for presentation of general
purpose financial statements, to ensure comparability both with the undertaking's financial
statements of previous periods and with the financial statements of other undertakings'. The
Accounting Act is at a higher hierarchical level than the Directives, but it incorporates by
legislation the accounting principles that are regulated in Directive 2013/34/EU on the annual
financial statements, consolidated financial statements and related reports of certain types of
undertakings. The prerequisites for the differences in accounting principles are determined by
the existence of two accounting bases in the country (IFRS and NAS) and by the fact that NAS
are adopted by the Council of Ministers, which is an executive authority at national level, while
IFRS are prepared by the International Accounting Standards Board, which is a non-

governmental organisation and is at supranational level.
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A comparative analysis between the principles in the Accounting Act and IAS reveals
that there is no complete correspondence in the number of principles applied. The principles in
the Act are 9, whereas in IAS are 8. The accounting principles that are regulated in both the

Accounting Act and IAS are:
e (Going concern.
e Accrual.
e Consistency of presentation of comparative information.
e Materiality.
e Compensation.

Accounting principles that are regulated only in the Accounting Act are:

e Prudence.

e Independence of separate accounting periods and value relationship between

opening and closing balance sheet.
e Priority of substance over form.
e Valuation of items recognised in the financial statements.

The above accounting principles, which are regulated only in the Accounting Act,
"reflect rather the concepts of the European-Continental School and hence are reflected in
Article 6 "General principles of financial reporting” of 2013/34/EU Accounting Directive. ...It
can therefore be assumed that they are regulated in the Act as principles, but are absent as
such in the texts of IAS 1".

Accounting principles that are only regulated in IAS are:

e Fair presentation and compliance with IFRS.

e Frequency of reporting.
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The principle of 'Frequent Presentation and Compliance with IFRS' is directly
applicable to undertakings that have chosen international standards as their basis of accounting.
Due to the existence of a second accounting basis for enterprises in the country, namely the
NAS, the principle cannot be enshrined in the Accounting Act. The second principle that is
missing in the Accounting Act relates to the possibility for enterprises to report once every 52
weeks, whereby the accounting year may not coincide with the calendar year. This possibility
is already applied in various countries, e.g. in Germany the accounting period starts in March.

Currently, there is no such legal regulation in the accounting legislation in the country.

Accounting principles aim at obtaining a true and fair presentation of accounting
information. The principles are essential both for the current accounting and for the annual
closure and preparation of the annual accounts. In summary, the accounting principles set out
in the Accounting Act are mandatory for all undertakings that have chosen the NAS as their
basis of accounting, whereas undertakings that have chosen the AS as their basis of accounting

are permitted to apply the accounting principles set out in international standards.

The fourth paragraph addresses the amendments in accounting policies. The evolution
of the change in the understanding of accounting policy is found to indicate a shift in 'the burden
of understanding accounting policy from rules for current accounting to rules for the
preparation and presentation of financial statements'. The current understanding places
emphasis on a true and fair view of an undertaking's financial position in the financial
statements, and does not exclude rules for accounting information produced on an ongoing
basis. The primary objective is to enable anyone using financial statement information to
understand it and to compare it with a previous reporting period. The principles in the NAS and
IAS that should be followed in the preparation of accounting policies are similar, with
legislation in the country aiming at regulatory uniformity. However, the principles differ and
should therefore be applied with precision by undertakings depending on the applicable
accounting basis. The main purpose of the accounting policy is to support the accounting

process in the enterprise.

The fifth paragraph deals with non-current (fixed) assets. The NAS definition of non-
current assets defines them as resources that are controlled by the undertaking as a result of past

events and from which economic benefits are expected. The IAS definition is similar.
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The sixth paragraph analyses inventories. Under the provisions of IAS 2, inventories are

assets that are:

¢ held for sale in the ordinary course of business;
e in the process of being manufactured for such sale;
e in the form of materials or inventories that are consumed in the production

process or in the rendering of services.

The definition of inventories in 1AS 2 defines them as current (short-lived) tangible
assets in the form of:

e materials acquired principally by purchase and intended primarily for use in the
production process to produce output or services. They may also be the subject
of direct sales, when so judged by the enterprise;

e output created as a result of a production process within the enterprise and
intended for sale;

e goods acquired principally by purchase and held for sale;

e work in progress, being the aggregate of costs expected to produce output;

e investment in inventories — tangible assets acquired for investment purposes

rather than for use.

It is important to clarify non-current assets held for sale. According to IFRS 5 Non-
current Assets Held for Sale and Discontinued Operations, assets that are classified as held for

sale must:

e be measured at 'the lower of carrying amount and fair value less costs to sell,
and depreciation of those assets shall be discontinued’;
e be presented separately in the balance sheet, with the results of discontinued

operations also applied separately in the income statement.

From the foregoing it can be seen that there is a specific variety of current assets in the

application of IFRS that is not present in the application of NAS.

The seventh paragraph analyses the consolidated financial statements and long-term
investments. Specific as regards the consolidated financial statements is that when a group

undertaking is not included in the consolidation, that undertaking is not considered to be a group
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undertaking in the preparation of the consolidated financial statements. As required by AS 27,

consolidated financial statements are prepared by a parent when:

(a) 'owns a majority of the voting power of the shareholders or members of another

undertaking (subsidiary);

(b) is a shareholder or member of the subsidiary and has the power to appoint or
remove a majority of the members of the administrative management and/or members of the

management or supervisory board of the other undertaking (subsidiary);

(c) has the right to exercise a dominant influence over an undertaking (subsidiary)
in which it is a shareholder or partner by virtue of a contract or a clause in its constituent

instrument;

(d) is a shareholder or member holding 20 per cent or more of the voting rights in
another undertaking and a majority of the members of the administrative management and/or
members of the management or supervisory board of the other undertaking who have held office
during the last two reporting periods and up to the date of the consolidated financial statements
are appointed solely by virtue of the exercise of voting rights; consolidated financial statements
referred to in the first sentence shall not be drawn up where another undertaking has the rights

referred to in (b).

(e) it solely controls a majority of the votes of the shareholders or members of that
undertaking (subsidiary) by virtue of a contract with other shareholders or members of the

undertaking;

(F) it has the power to exercise, or does exercise, dominant influence or control over

the subsidiary;

(9) the parent company and the subsidiary undertaking are jointly managed by the

parent company”’.

According to IFRS 10, "a parent company that is an investment undertaking shall not
present consolidated financial statements if it is required to measure all of its subsidiaries at fair
value through profit or loss" from preparing consolidated financial statements. According to
AS 27, undertakings that may not prepare consolidated financial statements are: "a parent
company, when it is a subsidiary, when it is also a subsidiary whose own parent undertaking is
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a resident or parent undertaking of another Member State of the European Union, in one of the
following cases: (a) the parent company of the exempted undertaking owns all the shares or
interests in the exempted undertaking, disregarding shares or interests in the exempted
undertaking held by members of its administrative management and by members of its
management or supervisory board by virtue of law or by virtue of its constituent instrument;
(b) the parent company of the exempted undertaking owns 90 per cent or more of the shares in
the exempted undertaking and the remaining shareholders or members of the exempted
undertaking have approved the exemption'. The above exemption option applies if two
conditions are met simultaneously: '(a) the exempt parent company and all its subsidiaries are
included in the consolidated financial statements of a larger group of undertakings whose parent
undertaking is a resident undertaking or of another Member State of the European Union; (b)
the consolidated financial statements referred to in section (a) and the annual consolidated
management report of the larger group of undertakings are drawn up by the parent undertaking
of that group in accordance with the law of the Member State in which the undertaking has its
registered office or in accordance with International Accounting Standards.".

The eighth paragraph addresses the impact of IFRSs on the accounts of undertakings
in Bulgaria. The accounting by companies in Bulgaria depends on the basis of accounting
chosen. The financial statements prepared by enterprises should provide financial information
about their operations that is useful to all stakeholders in making decisions. The information in
the financial statements is also important for the public as well as for individual regulators. A
key objective of IFRS is to serve the interests not only of business but also of society and the
markets. IFRS provide a framework for companies to follow in preparing their accounts so that
the information presented is reliable. On the other hand, however, the application of IFRS
requires accountants to make good judgements, which leads to a change in the accounting of
companies. Professional judgements are made by accountants and auditors and have a number
of characteristics, namely they should be based on information from relevant circumstances and
facts; they should be chosen after considering various alternatives; they should take into account

the degree of uncertainty, etc.

The reporting basis chosen has a significant impact on the professional judgements of
accountants. An increasing number of countries are adopting IFRS as their basis of accounting,
and the transition to IFRS requires a high quality of professional judgement, with increasing

relevance due to the use of fair value as the measurement basis. In our country, "unfortunately,
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many Bulgarian accountants do not realise that their application also involves the exercise of
many professional judgements and their focus continues to be on the application of tax

regulations".

IFRS also have an impact on the financial and economic analysis of companies in the
country that have chosen them as an accounting basis, in relation to the 'qualitative
characteristics of the information in the financial statements’. Modern financial analysis is
increasingly oriented towards value analysis, with the cost of capital being a fundamental
indicator for analysing the capital structure of enterprises, determining the value of shares and

units and evaluating the investments made.

The ninth paragraph of Chapter 2 addresses the opportunities and problems for the
unification and harmonisation of NAS with IFRS. Accounting legislation in Bulgaria is related
not only to the Accounting Act and the NAS, but also to a number of provisions in individual
regulations and sub-regulations, such as the Value Added Tax Act, the Corporate Income Tax
Act, the Obligations and Contracts Act, etc. The regulatory framework related to the
organization of accounting records, in addition to being "complex from a methodological and
methodological point of view, turns out to be wide-ranging — the regulatory basis of accounting
is contained not only in the Accounting Act, but also in a number of other laws and regulations.
Judged from a scientific and practical-applied point of view, this circumstance creates
inconveniences and difficulties for the accountant in practice (bureaucratic, methodological,

technical, etc.)".

The need to align NAS with IFRS is a mismatch between the requirements of the
different standards. The preparation of accounting estimates is based on "reasonable judgement
of the undertaking's management and are determined on the basis of objective circumstances
that can be supported by past experience and best practices in similar transactions, or in rare
cases, written opinions of independent experts”. As a concept, accounting estimate was
introduced into IAS, following the replacement of IAS 8 "Net Profit or Loss for the Period,
Fundamental Errors and Changes in Accounting Policy” with IAS 8 "Accounting policy,
changes in accounting estimates and errors” from the beginning of 2005. However, the current

Accounting Act does not clarify what accounting estimates are.

The possibilities to harmonise IFRS with NAS should also be considered from the
perspective of European regulations and preserving the sovereignty of Member States. The

73



notion of sovereignty is associated with state power, defined as "the independence and
supremacy of the social communities, distinct in nation and people, and of its state
organisation”. Sovereignty is the supremacy of state power, which is independent, determining
the unlimited exercise of public authority. The exercise of sovereignty is non-transferable, as
the representative body does not exercise the power that is delegated by the people, but has the
functions of the expressor of the sovereignty of the people, therefore "the power derives from
the people and for this reason the people can exercise the power themselves".

The harmonization of the NAS with IFRS should be seen as a major future development

of accounting regulation in the country. Challenges to harmonisation are posed by:

e The legal system — differences in accounting principles between NAS and IFRS
require a change in the accounting legislation in the country.

e The tax system — in countries such as the US, the UK and the Netherlands there
IS no interaction between tax and accounting law. When accounting standards
are developed, the only focus is how to perform the information function. They
do not deal with taxation issues. In France and Germany, on the other hand, tax
and accounting systems are interlinked. In continental European countries there
is a principle of determination. This means that the profit on the balance sheet is
at the same time the basis for taxes for companies. The harmonisation of NAS

with IFRS should also be analysed on the basis of the tax system.

The process of aligning NAS with IFRS is determined by the extent to which
international standards will reduce the differences between them and national standards. The
harmonisation process would benefit such stakeholders as multinational enterprises,
international accounting enterprises and domestic enterprises themselves. For multinational
enterprises, the biggest benefit of harmonisation would be the comparability of international
financial information. Such comparability would eliminate any concerns about the reliability of
financial reporting and remove restrictions on the flow of international investment. In addition,
accounting harmonization would save time and money currently spent on consolidating
disparate financial information when more than one set of reports is required to comply with

different national laws or practices.

Harmonisation of NAS with IFRS would also facilitate the raising of foreign capital

because investors, financial analysts and foreign lenders would be able to understand the
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information in the financial statements of foreign undertakings. The harmonisation process is
influenced by the vested interests of such stakeholders as multinational enterprises or global

accounting firms.

9. Chapter Three. Analysis of a survey to assess the need to harmonise
national accounting standards (NAS) with international financial
reporting standards (IFRS)

The first paragraph of chapter four describes the survey instrument used to conduct the
research. The empirical instrument used to conduct the research is a survey consisting of 18

questions. The purpose of the questionnaire was to ascertain the respondents' opinion regarding:

e Use of NAS/IFRS.

e Reasons for selecting the NAS/IFRS.

e Transition of the undertaking from IFRS to IAS and reasons thereof.

e Advantages of NAS.

e Advantages of IFRS.

e Disadvantages of NAS.

e Disadvantages of IFRS.

e Difficulties in accounting due to the fact that NAS do not contain accounting
principles for the preparation of financial statements but refer to the principles
in the Accounting Act, whereas IFRS do.

e Impact of simultaneous application of NAS and IFRS in the country on
restricting foreign direct investment.

e The need to align NAS with IFRS.

e Problems that may arise from the unification of NAS with IFRS, etc.

The questions used in the survey are closed questions only. The preparation and
dissemination of the questionnaire has been done through google forms functionalities. The
general population for the survey includes all possible surveyable units that meet a specific
condition (attribute). Surveying all the units of the general population is expensive and in most
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cases impractical, therefore a sample survey was used to fulfil the objectives of the dissertation,
defining the target population. The selected approach for the population research is a sampling
approach, whereby representativeness of the sample data is sought from the general population.
An advantage of sample surveys is the ability to draw conclusions about the entire general

population from research of a relatively small number of individuals.

The second paragraph analyses the results of the research. The survey results reach the

following conclusions:

e 80% of the respondents use NAS due to the ease of practical application as well
as the mandatory requirements for enterprise categorization and choice of
accounting basis.

e More than 1/3 of the surveyed undertakings have switched from NAS to MFRS.
The reverse transition from IFRS to NAS was undertaken by about 1/6 of the
enterprises whose representatives were surveyed.

e The main advantages of NAS over IFRS, according to 92% of respondents, are
that they are easier and easier to understand and apply, with 74% saying that they
are not updated and amended frequently, and 36% saying that no training is
required to apply them.

e A major advantage of IFRS is the ability to compare financial statements of
companies operating in different countries.

e A major disadvantage of NAS is the inability to compare financial reporting with
other countries, making them incomprehensible to foreign investors. Accounting
with NAS is hampered by the lack of accounting principles for the preparation of
financial statements, and reference is made to the principles in the Accounting
Act.

e The main disadvantages of IFRS are their continuous amendments and the
additional guidance on the application of the standards contained in the
Conceptual Framework for Financial Reporting.

e The simultaneous application of both accounting bases (NAS and IFRS) in the
country is not a prerequisite for limiting foreign direct investment reflecting on
economic growth due to the inability of foreign investors to obtain the necessary

information from the financial statements of enterprises.
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e The harmonization of accounting related to the alignment of NAS and IFRS will
achieve comparability in accounting, reduce differences in the accounting process
and limit undesirable practices, as the alignment of NAS with IFRS is a
prerequisite for attracting more foreign investment in the country.

e The alignment of NAS with IFRS will provide more relevant and understandable
information to users of financial statements.

e Issues that may arise in the harmonization of NAS with IFRS are related to
differences in economic and legal systems; differences in accounting practices in
different countries; the need to establish institutional mechanisms for the
implementation of IFRS and control of their implementation.

e Respondents do not believe that the alignment of NAS with IFRS will have a
material effect on the operations of the enterprise.

e Respondents could not assess whether the alignment of NAS and IFRS would

result in savings of time and money.

10.Conclusion

The final part of the dissertation presents a summary of the conclusions reached from the
research. As a social phenomenon, globalization has led to a change in the world economy and
the movement of capital between countries. Globalization also has an impact on accounting,
due to the fact that the creation of multinational enterprises requires a reduction in the
differences between the accounts of countries participating in international capital markets. The
first step in facilitating the accounting process was taken in 1973 with the creation of the first
IAS, and changes in the international business environment have led to the continuous
adaptation and development of international standards to the needs of multinational enterprises,
potential investors and all stakeholders. The analysis of the literature leads to the conclusion
that there is a need to harmonise NAS with IFRS. As a small country, Bulgaria depends on
financial support from international institutions and inflows of foreign capital. Harmonisation
of the IAS with IFRS will allow transparency in the disclosure of financial information by
Bulgarian companies, which will provide an opportunity to attract more foreign direct

investment.
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The main obstacles to the harmonisation of NAS with IFRS are related to differences in
economic and legal systems as well as between accounting practices in different countries.
There is a need for a regulatory body in Bulgaria to undertake activities to harmonise NAS with
IFRS and to monitor the effectiveness of harmonisation. Harmonisation between national and
international accounting standards should take into account the interests of all stakeholders —

the state, multinational enterprises, national enterprises, potential investors and audit firms.

The results of the research conclude that the harmonisation of accounting related to the
unification of NAS and IFRS will achieve comparability in accounting, reduce differences in
the accounting process and limit undesirable practices. The alignment of NAS with IFRS is a
prerequisite for attracting more foreign investment into the country. Advantages of NAS are
their easier application, the lack of frequent updating and the need for specialised training in
their application, and of IFRS — the possibility of comparing the financial statements of
companies operating in different countries. The importance of aligning NAS with IFRS in terms

of saving time and money was not identified.

On the basis of the conclusions reached, it can be assumed that the original thesis,
namely that NAS contain significant weaknesses and difficulties in implementation,
harmonization with IFRS is a prerequisite for increasing investment interest and overall

economic development of the country, is confirmed.
The original assumptions are also confirmed, namely:

e Assumption 1: The harmonization of accounting related to the unification
of the NAS and IFRS will achieve comparability in accounting, reduce
differences in the accounting process and limit undesirable practices, as the
alignment of the NAS with IFRS is a prerequisite for attracting more foreign
investment in the country.

e Assumption 2: The alignment of NAS with IFRS will provide more relevant and
understandable information to users of financial statements.

e Assumption 3: Issues that may arise in the harmonization of NAS with IFRS are
related to differences in economic and legal systems; differences in accounting
practices in different countries; the need to establish institutional mechanisms
for the implementation of IFRS and control of their implementation.
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IV. STATEMENT OF CONTRIBUTIONS TO THE
DISSERTATION

The dissertation has several scientific contributions:

7.

10.

11.

12.

Based on a thorough study of the specialized literature, the theoretical and
methodological issues and features concerning the nature of standardization and
harmonization in accounting have been investigated and international practices
related to standardization of the accounting and reporting process have been
analysed. An in-depth historical retrospective of the original development and
adoption of IFRS is provided and a comparative analysis of national accounting
standards with IFRS is carried out.

The features and specificities of the continental European accounting system and the
Anglo-Saxon accounting system are examined in relation to the limitations on the
extent of harmonisation of NAS with IFRS.

The main prerequisites determining the convergence processes in the sphere of
accounting are studied and systematized. The most important advantages and
benefits provided by the application of IFRS are justified, both from the point of
view of the drafters of financial statements and from the point of view of the users
of the information from them. The need to harmonise NAS with IFRS and the
benefits of harmonisation for all stakeholders are outlined.

The main problem areas related to the impact of IFRS on the organization and
methodology of the reporting process of enterprises in Bulgaria and the continuity
of IFRS accounting principles in the applicable accounting legislation are
highlighted.

Weaknesses in national accounting standards that limit the benefits of their
application are defined, both in terms of comparability with financial reporting in
other countries and in relation to the quality of information in financial statements
and its understandability by foreign counterparties.

The empirical study provides an assessment of the need to harmonise national
accounting standards with IFRS. Based on the results of the study, existing key
problem areas in practical application are identified and specific directions for their

resolution are outlined.
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