YHUBEPCUTET 3A HAINIMOHAJIHO 1 CBETOBHO CTOIIAHCTBO

CTAHOBHIIE

Ort: ot nou. a-p Kamenusa umurpoBa CaBoBa - CumeoHOBa

Axademuuna ONvIHCHOCM, HAYUHA CMENeH, ume, npesume, Qamunus,

BY/nayuna opeanuzayus: YHUBEPCUTET 32 HAIIMOHAITHO U CBETOBHO CTOIMIAHCTBO
Hayuna cneyuannocm: CueToBOJHA OTYETHOCT, KOHTPOJ M aHAJIM3 HA CTONAHCKATa

JNEHHOCT (CYETOBOJIHA OTYETHOCT)

OTHOCHO: JMCEpTAllMOHEH TPYJA 3a NPUCHXKIAHE Ha OOpa3oBaTellHA M HaydHa
CTEIICH JIOKTOP® 10 HayuHa cneyuarnocm ,,C4ETOBOJIHA OTUYETHOCT, KOHTPOJI U aHAJIU3 Ha

CTOMaHCKaTa JeHHOCT (cueToBOHA OTYeTHOCT U aHanu3)“ B YHCC.

ABTOp Ha nucepTauuoHHus TpyA: [lemko ['eopeues I anues
Tema Ha nuceprauuoHHUS Tpyd: Memodonocuunu npobiemu Ha aHalu3a Ha

OvI20MpatiHume HeMamepualHu aKmusl 6 NPeoOnPUIIMUemno

Ocnogeanue 3a Ipe/CTaBsSHE HA CTAHOBUILETO: Y4acTHE B CbCTaBa Ha HAYYHOTO JKypHU
T10 3all[UTa Ha TUCePTAllMOHHMS TpyA cbritacHo 3amoBed Ne 75/ 18.01.2022 r. Ha PexTopa Ha
YHCC.

1. HNudopmanus 3a gucepranra

JucepTanThT ce e 00y4aBaj o JOKTOPCKa MporpaMa KM kameopa ,, Cuemogoocmeo
u ananuz’ na QDuuancoso-cuemosoden ¢paxynmem Ha YHCC mno uayuma cneyuannocm
Cuemogoona omuemHoCm, KOHMPOJL U GHAIU3 HA CMOnaHckama OetiHocm (CYETOBOIHA
OTYETHOCT W aHanu3), chriacHo 3amoBex Ha 3am.-pektopa mo HUJ[ ma YHCC Ne
1039/08.05.2020 r. OOyuenuero € B cs0600Ha ¢opma 3a mnepuon 17.03.2020 r. mo
17.03.2023 r. [lokropanT [leTko ["anuyeB e otuncieH ¢ npaBo Ha 3amuTa ot 20.01.2022 1.

2. O01a XapaKTepUCTHKA HA MPeICTABeHUs JUCEPTAMOHEH TPY/

JucepranmoHHUAT Tpyd € B o0eM oT 165 crpaHmiu, ChIbpKalld BbBEICHHE,

OCHOBEH TEKCT, MPEJICTABeH B TPH TJIaBH, 3aKitoYeHne, Ondmmorpadus u npuioxeHus — 10



Op. Temata Ha &aHMCEpPTAllMOHHUSA TPYHd € C Oe3CmopHa aKTYaTHOCT IPH CHBPEMEHHUTE
MKOHOMUYECKH YCJIOBHSI: HEMATCPUATHUTE aKTUBH U TEXHHAT aHAJIU3 € CUH OT KIIFOYOBHTE
YIPABICHCKU AHTQXMUMEHTH W HM3UCKBAT TOCTOSHEH aHalW3 TJaBHO Ha 0asza CUeTOBOJHA
undopmanus. B yBoma ca mpencTaBeHHM aKTyalTHOCTTa Ha mpoOiieMarukara, OOEKTa,
npeaMeTa, 1menrta u 3agadute (5 6pos), KakTo M Te3aTa Ha m3cieaBaHeTo. DopMmyaupanu ca
MOJI3BaHAaTa METOJIOJIOTHS, OOXBaTa W OTrPAaHMYMTEITHUTE YCJIOBHS IPU pa3padoTBaHE Ha
nuceptaiiioHHus Tpyd. Ilon3Banara smrepaTypa € HaydYHOHM3CIEIOBATENICKa, YydeOHa,
HOPMAaTHBHA, OT OBJITAPCKU U UY>KJU aBTOPU, OH-JIAWH U3TOYHUILIH.

CraHoBuiiero Mu €, 4e¢ (HOpMyaupaHUTE OOIIM MOCTAHOBKU HA JIUCEPTAIMOHHUS
Tpyd CBOTBETCTBAT Ha HEroBaTa TeMa M ca MPaBHIHO OMpesesieHd. ToBa MOKa3Ba
BHUMATEIHO TIPOy4YBaHE HA CBHIIHOCTTAa W TPOOJIEMHUTE O0JIACTH HA aHaIW3a Ha
HEMaTepUaTHUTE aKTUBH, KOETO € 0a3a 3a pe3yJTaTu OT U3CJICABAHETO C IPUHOCEH XapakTep.

3. Ouenka HA MOJTyYeHUTE HAYYHH M HAYYHO-TPUJIOKHU pe3yJaTaTu

Hayuynute W Hay4HO-IpUJIOKHUTE pe3ylITaTd ca B o0OJacTTa Ha TeMaTa Ha
JUCepTalMOHHUS TpyA. M3sicHeHa € TeopeTUYHaTa ChIIHOCT Ha HEMaTepUaTHUTE aKTUBH U
Ha Tasu Oaza ¢ ompejaelieHa Bph3KaTa MM C WKOHOMHYECKHTE IPOIECH. 3a IeIUTe Ha
M3CIIEJIBAHETO Ca MPEACTaBeHU 0a30BH MOCTAHOBKU 3a (PMHAHCOBO-CTOMAHCKUS aHAIU3 U €
HaIpaBeH 3aAbJI00YCH aHAllu3 Ha BUIOBETE OLICHKH, MPUJIAraHu 32 HeMaTepUaTHUTE aKTHBH.
Ha ta3u 6a3a e pa3paboreH oT qokTopaHTa mMeTona ,,RILA® 3a ananus Ha peHTaOMITHOCTTA
Ha HEMaTEepUATHUTE aKTHUBH. 3a MPHJIATaHETO MY € MpEJIoKeHa CHUCTEMa OT IMOKa3aTesu.
ToBa noka3Ba 3a1b1004EHO MPOYUBaHE U MO3HABAHE Ha MpolieMaTuKaTa U Ha Ta3u 0a3a ce
mpensara yChbBbPIICHCTBAHE M Pa3IIMpsBaHE HA aHalM3a Ha HeMaTepuaTHUTE aKkTUBU. B
TpeTa TiaBa € O0OOCHOBaHO pa3lIMpsiBaHe Ha Moxena ,,JlromoH“ ype3 meroma ,,RILA®.
Pesyntar ¢ mpuiokeH XapakTep € TmNpuiiaraHe Ha TIOKa3aTeluTe 3a aHaju3 Ha
HEMaTepUaTHUTE aKTHBH KbM JIEWHOCTTAa Ha pEaJHO JeHcTBamo mpeanpustue. Upes
JoruyecKkaTa mociaeI0BaTeTHOCT Ha TIOCTUTHATUTE HAYYHH Pe3yNTaTH Ce M3MBIHSABA IIeNTa C
neUHUPAHNUTE 3a7aUUTe HA TUCEPTAIMOHHHS TPYyHd. JJOKTOPAaHTHT € MPHIOXKUI OOIIHUTe
METOAM Ha HAyYHOTO TO3HAHWE U Ha (PUHAHCOBO-CTOTMAHCKHUS aHaIu3, KaTo € MPOydns
Hay4YHO-U3CIICJIOBATEIICKA  pa3padOTKM ¥ HOPMATUBHOTO  perJaMEHTHpaHE 3a
HEMaTepUaIHUTE aKTUBU. Pe3ynrarutre OT HW3CIEBAHETO Ca OHArJEAEHU Ype3 CXEMH U

Fpa(I)I/IKI/I, a MPAaKTHYCCKUTC JaHHHU Ca 0606H_IGHI/I B Ta6J'II/II_II/I, KOCTO AOKa3Ba 33.,[[’BH60‘-ICHO



OCMHUCIIIHE Ha BBIIPOCUTE II0 TEMATa. HpI/IJ'IO)KCHI/IHTa JOIPHUHACAT 3a H3ACHABAHC U

AOKa3BaHC HA IIOCTUIHATUTE PE3YJITATH.

CTaHOBUIIETO MU € TOJIOKUTEIHO 32 IOJIyYEHHUTE HAayYHU U HAYHYHO-TIIPUIIOKHU

pe3yiiTaTu, 3a TAXHATA JIOTHYCCKa 00OCHOBAHOCT U IIOCJICIOBATCIIHO MNpeaACTaBsHC.

4. OneHka HA HAYYHHUTE U HAYYHO-TIPHJIOKHH MPUHOCH

I[I/IcepTaHT"bT IIOCOYBA IET HAYYHO-IIPUJIOXKXHU IIPHUHOCA, KOUTO IIpUeMaM U BHUCOKO

OLICHABAaM. Te ca IIoAXO0OA1I10 (bOpMy.]'II/IpaHI/I OT AOOKTOpAaHTa M OTpassdBaT AJOCTUTHATUTC

MOCTUIKCHHA U PC3YJITATU B JUCCPTALNUOHHUSA TPy, @ HUMCHHO!

OOOCHOBaHO € aBTOPOBOTO NPEAJIOKEHHUE 32 YChBBPIICHCTBAHE METOJOJIOIHATa Ha
aHajIM3a Ha JBJATOTpailHUTE aKTHBHM 4Ype3 BKJIIOYBAHE HA HEMATEpUATHUTE AKTHUBH.
OpuruHanHo e pazpaboTeHa cucTemMa OT MOKa3aTelld 32 aHAJIW3 Ha PEHTaOMIHOCTTa
Ha HEMATEePUATHUTE aKTUBH 110 BUJIOBE U 110 TPOIYKTOBHU TPYIIH.

VYCBbBBPIIEHCTBAHE HA ChHILIECTBYBAIUTE MOJXOAM B aHajIM3a € apryMEHTHPAHOTO
IIPE/UIOKEHUE 3a BKIJIIOYBaHE B Mojeina ,,JloroH™ Ha aHanM3a Ha HeMaTepUalIHUTE
aKTHBH.

[IpuHOC CBhC CHIECTBEHO 3HAYEHUE € Pa3pabOTEHUST OT JOKTOpaHTa mMeron ,,RILA
3a aHaJM3 Ha PEHTaOMJIHOCTTa Ha HEMAaTepUAJIHUTE aKTUBU. TOBa € MOJIE3HO TJIaBHO
3a MpeInpUsATHATa, B KOUTO HEMAaTepHaJHUTE AKTUBU Ca CBIIECTBEHA YacT OT
aKTHBHTE.

C merona ,,RILA® e cBbp3aH pa3pabOTEHUAT U MPEATIOKEH OT IUCepTaHTa IoKa3aTe
»ROSI“ 3a aHamu3 Ha peHTaOWIHOCTTa Ha 0a3a NPUXOAM OT NPOJAKOM Ha
HeMarepuaiaHuTe akTuBU. C MPUHOCEH XapakTep € U pa3zpaboTeHata u 0OOCHOBaHA
BB3MOKHOCT Ha TO3W IIOKa3zaTell 3a JeTalIM3MpaHeTO My B MHOTOBAPHUAHTHHU
acIeKTH.

BB3MokHOCTUTE 32 OIEHKA HAa HEMaTepHaJHUTE aKTHUBU 00OraTsBaT Teopuara M
MpakTuKata 1no mnpobiemarukata. OOOCHOBaH € M3BOABT 3a M300p HAa KOHKpETHA

OIICHKA CIIopea MHAMBUAYyaJIHATA CUTyalluA, CBbp3aHa C HECMAaTCPUAITHUTE aKTHBH.

5. Onenka Ha MyOJMKAUKUTE N0 TUCEPTALUATA

ABTOp’bT MOMmyJdpru3vpa HAYUYHUTC CH HU3CJIICABAHHUA IO TCMATAa HAa JUCCPTALMOHHUSA

TpyHd 4pe3 MyOJMKyBaHE Ha JIB€ CTaTUs B KOJIEKTUBHM MoOHorpapuu Ha DHHAHCOBO-

cueroBoguus (akynrer Ha YHCC u detupu noknana, M3HECEHHW HA MEXIYHAPOIHH



koH(pepeHnuu B crpaHaTta. Onenkata Mu e nonoxurenHa. (IIpunoxeH e cnucbk Ha
MyOJIMKAITUUTE. )

6. Ouenka Ha aBTOpedepaTa

ABTopedepaThsT OTpa3siBa JOCTOBEPHO CHIABPKAHMETO HA TUCEPTAIMOHHUS TPYII.
[IpenacraBenn ca mMO-BaXKHUTE W OCHOBHUTE CBHXKJCHUS, BWXKIAHUS M CTAaHOBHUIIA Ha
JOKTOpaHTa IO pasriiexaaHara MpoOleMaThka KaTo € Ccle[BaHa CTpyKTypaTa Ha
paspaboTkara.

7. Kputnunu 0esie’kKu, NpenopbKu U BLIPOCH

[Ipenopbkata MU KbM JOKTOpPaHTa € Ja OTCTpaHH IIOBECTBOBATETHOCTTA B
pa3paboTKuTe CH U J1a 00bpHE MO-TOJISIMO BHUMaHHE HAa TEOPETUYHOTO XapaKTepU3UpaHE U
000CHOBaBaHE Ha U3CJIEIBAHUTE MTPOOIEMH.

8. 3aki0uenne

C o021e0 mHa nocmuzHamume  HAYYHU  pe3yIMAmMu,  NPEOCHAGCHUAM
oucepmauuoHeH mpyo0 e HNPUHOC 6 meopemuveH U NPUTONHCEH ACHEeKm no
Memo0oa0ZuuHUme npodieMu HA AHAIU3A HA HeMamepuanHume aKmueu 6
npeonpuamuemo. Toui npedcmaeniga camoCmoAmMenaHo U  3A6bPUIEHO  HAYUHO
uscneoeane. Hznvinenu ca naykomempuuynume Kpumepuu 3a oucepmayuonen mpyo. B
cvomeemcmeue ¢ norumuxkama na YHCC 3a noumenocm ¢ akademuynomo meopuecmeo
ca U3NvIHEeHU npasuiama 3a e1eKMmpPOHHA RNPOGEePKA HA OPUSUHAHOCMMA Ha
oucepmayuoHHua mpyo, Kamo pesyimamume ca 6 OONYCMUMUME ZPDAHUUU, U €
npeocmagena 6 asmopegepama, m.VI, oeknapayua 3a opucunannocm.

Toea e ocnoseanue 3a nonoxcumenHama Mu OUEHKA U RNPEOIOIHCEHUE KbM
ynenoseme na Hayunomo ycypu oOa 0v0e npucvoena odOpazoeamennama u HAYYHA

cmeneH ,,00kmop” na Ilemxko I'eopzuee I'anues.

(\ile

Hara: 09.02.2022 r., Codus IMoamuce: «...oovvviiiiiiiiiiie
(mom. n-p Kamenust CaBoBa)
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1. Information about the defender of the dissertation thesis

The defender of the dissertation thesis was trained according to a doctoral programme
to Department “Accountancy and Analysis” of the Finance and Accountancy Faculty of the
University of National and World Economy for scientific specialty Accounting, control and
analysis of the economic activity (accounting and analysis), in conformity with Order of the
Deputy Rector for Research Activity of the University of National and World Economy No.
1039/08.05.2020. The training is in a free form for the period 17.03.2020 to 17.03.2023.
Doctoral student Petko Ganchev was signed off with a right of defense from 20.01.2022.



2. General characteristics of the presented dissertation thesis

The dissertation thesis is in the volume of 165 pages, containing an introduction,
main text, presented in three chapters, a conclusion, bibliography and attachments — 10 nos.
The topic of the dissertation thesis is of undisputed relevance in the modern economic
conditions: the intangible assets and their analysis is one of the key management
commitments and requires constant analysis mainly on the basis of accounting information.
The introduction presents the topicality of the issue, the object, the subject, the goal and the
objectives (5 numbers), as well as the thesis of the research. The methodology used, the
scope and the restrictive conditions in the development of the dissertation thesis are
formulated. The used literature is research, educational, normative, by Bulgarian and foreign
authors, online sources.

My opinion is that the formulated general formulations of the dissertation thesis
correspond to its topic and are correctly defined. This shows a careful study of the nature and
the problem areas of the analysis of the intangible assets, which is the basis for the results of
the research of contributory nature.

3. Assessment of the obtained scientific and scientific-applied results

The scientific and the scientific-applied results are within the sphere of the topic of
the dissertation thesis. The theoretical nature of the intangible assets is clarified and on this
basis their connection with the economic processes is determined. For the purposes of the
research, the basic statements for the financial and economic analysis are presented and an
in-depth analysis of the types of valuations applied to intangible assets is made. On this basis,
the doctoral student developed the RILA method for analyzing the profitability of the
intangible assets. A system of indicators was proposed for its implementation. This proves in-
depth research and knowledge of the issue and on this basis improvement and expansionof
the analysis of the intangible assets are proposed. Chapter 3 substantiates the extension of the
DuPont model through the RILA method. An applied result is the application of the
indicators for an analysis of the intangible assets to the activity of a real going concern.
Through the logical sequence of the achieved scientific results the goal is fulfilled with the
defined objectives of the dissertation thesis. The doctoral student applied the general methods
of scientific knowledge and financial and economic analysis, having studied research and
development regulations for the intangible assets. The results of the research are illustrated



by diagrams and graphs, and the practical data are summarized in tables, which proves a

thorough understanding of the issues on the topic. The applications contribute to the

clarification and the proving of the results achieved.

My opinion is positive about the obtained scientific and scientific-applied results,

about their logical substantiation and consistent presentation.

4. Assessment of the scientific and the scientific-applied contributions

The defender of the dissertation thesis indicates five scientific-applied contributions,

which | accept and highly appreciate. They are appropriately formulated by the doctoral

student and reflect the achievements and the results obtained in the dissertation thesis, to wit:

The author’s proposal for improving the methodology of the analysis of the long-term
assets by including the intangible assets is substantiated. Originally, a system of
indicators was developed for an analysis of the profitability of the intangible assets by
types and by product groups.

Improvement of the existing approaches in the analysis is the reasoned proposal for
inclusion of the analysis of intangible assets into the DuPont model.

The RILA method developed by the doctoral student for the analysis of the
profitability of the intangible assets is a contribution of essential significance. This is
useful mainly for companies, which intangible assets are a substantial part of the
assets in.

The ROSI indicator developed and proposed by the defender of the dissertation thesis
for the analysis of profitability based on revenues from sales of intangible assets is
linked to the RILA method. The developed and substantiated possibility of this
indicator for its detailing in multivariant aspects is also of contributing nature.

The opportunities for assessment of the intangible assets enrich the theory and
practice on the issue. The conclusion for choosing a specific assessment in
conformity with the individual situation related to the intangible assets is

substantiated.

5. Assessment of the publications on the dissertation thesis

The author popularizes his scientific researches on the topic of his dissertation thesis

by publishing two articles in collective monographs of the Faculty of Finance and

Accounting of the University of National and World Economy and four papers presented at



international conferences in the country. My assessment is positive. (A list of the
publications is attached hereto).

6. Assessment of the abstract

The abstract reliably reflects the content of the dissertation thesis. The most important
and basic judgments, views and opinions of the doctoral student on the issues are presented,
following the structure of the study.

7. Critical notes, recommendations and questions

My recommendation to the doctoral student is to eliminate the narrative in his works
and to pay more attention to the theoretical characterization and substantiation of the
investigated problems.

8. Conclusion

In view of the achieved scientific results, the presented dissertation thesis is a
contribution in theoretical and applied aspect to the methodological problems of the
analysis of the intangible assets in the enterprise. It is an independent and complete
scientific research. The scientometric criteria for the dissertation thesis are met. In
accordance with the policy of the University of National and World Economy for integrity
in the academic creative work, the rules for electronic verification of the originality of the
dissertation thesis are met, the results are within the acceptable limits, and declaration of
originality is presented in the abstract, item VI.

This is the reason for my positive assessment and proposal to the members of the
Scientific Jury to award the educational and scientific degree “Doctor” to Petko Georgiev

Ganchev.

Date: 09.02.2022, Sofia AL
Signature: ...
(Assoc. Prof. Dr. Kamelia Savova)



