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OTHOCHO:  JUCEPTAIMOHEH TPY/ 3a MPUCHXKIaHE Ha oOpa3oBaTeHa U Hay4yHa
CTEIEH I0OKTOP* 110 Hayuna cneyuannocm B Y HCC.

ABTOp Ha AUCEPTAUMOHHUSA TPYA: llemxko I'eopaues I anues
Tema Ha TUCEPTALMOHHUSA TPYI: Merononornyau npodJieMd Ha aHalv3a
Ha JBJIrOTPAaHUTE HEMATEPUAIHN AKTHBH B IIPEAITPUATUETO

Ocnoeanue 3a IpeJICTaBsIHE HA CTAHOBUIIIETO: YYaCTUE B ChCTaBAa HA HAYYHOTO
Kypu TIO 3alluTa Ha JUCEPTAUMOHHUS TpyA CbIIacHo 3amoBen No
75/18.01.2022 r. na 3am.-pekropa Ha YHCC.

1. NUndopmanus 3a qucepTranTa

JlucepTaHThT ce € oOydaBaj MO JIOKTOpPCKa IMporpaMa KbM Kameopda
“Cuemosoocmeo u aunanuz” xvm DuHaAHCOB0-CUemo800eH ¢hakyimem Ha
YHCC no rayuna cneyuannocm “CdeToBOJHA OTYETHOCT, KOHTPOJ M aHAJIA3 HA
cronaHnckaTta jaeiHOCT (CyeToBOAHA OTYETHOCT M aHAIM3)” M € OTUYUCIeq C
MPaBo Ha 3alluTa.

2. O01a XxapaKTepUCTUKA HA NPeJICTABEHHUS TMCEePTAIIMOHEH TPY/

[IpencraBeHusT 3a pasriiexkaaHe JUCEPTALMOHEH TPy € B 001l o0eM OT
165 cTpaHuIM W B CTYKTYPHO OTHOIIEHHE CE€ CHCTOM OT YBOJ, TPH TJIaBH,
3aKII0YEHUE, CINHUCHK Ha U3MOJ3BaHATAa JUTEpaTypa W NPHIOKEHHUS, KOUTO
chabpKAaT 2 ¢purypu, 25 Tabnuuu u 23 cxemu.



Temata Ha Tpyna: “MerogosornyHu mpoOJeMHM Ha aHajlIM3a Ha
OBITOTPAMHUTE HEMAaTepUANIHU aKTUBU B TNPEANPUATHETO” € HEU3MEHHO
aKTyaJHa 3a BCSIKa NKOHOMHUYECKa CTpYKTypa. Ts 1001Ba HapacTBallo 3Hau€HUe
0COOEHO JHEC, KOraTo Pa3BUTHUETO HA MHOBALIMUTE U AUTUTAIN3ALMATA BOAU J10
HENpPEeKbCHATaTa M0sBa HA HOBU NPOJYKTH OT HEMAaTEpUajeH XapaKTep, KOUTO
TpsiOBa Ja ce€ OTYUTaT U MPUTEKABAHETO MM Jla C€ aHaJIu3upa oT
OpraHM3alUUTE.

Te3aTa noruyHO cieqBa OT aKTyaJIHOCTTAa HAa TeMara U € popMyJupaHa
gacHO. JlMCepTaHTHT ce CTpeMH Ja JOKa)Xke B paMKUTE Ha TpyJa CH, Y€ €
BB3MOKHO METOJOJIOTHATAa 3a (PMHAHCOB aHAIM3 Jla C€ YCHBBPILEHCTBA UpE3
BKJIFOUBAHE B HEIO Ha TEMAaTHKaTa 3a 3HAYEHUETO Ha HEMaTepUaIHUTE aKTUBH,
KaKTO U 4pe3 pa3pabOTBAHETO HA aBTOPOBH METOJM, MOJEIM M MOKa3aTelu B
Ta3u obnact. LlenTa, 3agaunre, 00EKTHT U NPEIMETHT HA AUCEPTALUOHHUS TPY]L
ca KopekTHO (popmynupanu. ToBa mokas3Ba, ue JUCEPTAHTHT MPUTEKABA SICHOTA
OTHOCHO TeMaTHKaTa, KOSATO CH € IIOCTaBMUJI 32 3aJlaya J]a U3CJIE/Ba.

W3non3BaHata HayyHa JIATEparypa 3a LEJIWTE Ha pa3pabOTBaHETO Ha
JUCEPTALMOHHUS TPYJ € pa3HOoOOpa3Ha M 3HAUMTEIHA MO 00eM - BKIIIOYBa 45
M3TOYHUKA Ha OBJATapCKu €3UK, 63 - Ha YyXAM €3ULH, OTJEIHO ca MOCOYEHU
HEMaTbK Opoil HOpPMAaTWBHU JOKYMEHTH W €JIEKTPOHHHU ajapecH. SIBHO e, de
JMCEPTAHTHT € A0Ope 3amo3HAT C M3CJIECABAHUATA HAa JPYTU aBTOPH 10 TeMara
Ha TpyJia My, KaKTO M ChC 3aKOHUTE, KOUTO 51 TPETUPAT.

3. OueHka HA MOJIyYeHUTe HAYYHH U HAYYHO-TIPUJIOKHH Pe3yJITaTh

[lenra wu 3amauute, QopmMylupaHd B paMKHTE Ha YyBOoJa Ha
JUCEPTAIMOHHUS TPY/l, ChOTBETCTBAT Ha M30PAHOTO OT JUCEPTAHTA 3arjlaBue Ha
paboTtara u OT Te3ara, KOsiTo Toi € hopmynupan. TAIXHOTO peanu3upaHe cTaBa
MOCPEJICTBOM TIPWJIAraHeT0 Ha pa3zHooOpa3ue OT METOAM M TOJIXOIU OT
o0OjacTTa Ha KA4YeCTBEHHUS AaHAM3 - CPABHUTEJCH aHajiu3, WHIYKTUBEH U
JEYKTUBEH MOJIXO0/, aHAJIU3 U CUHTE3, KAKTO U UCTOPUYECKU nperies. OTaenIHo
aBTOPBHT YyAAYHO € TPUJIOXKWI B Tpyda CA M METOJUTE Ha BEPUKHOTO
3aMecTBaHe, Ha pa3JUKUTE, MHOTONapaMeTpuaaHus METOJ U JpYrH,
XapakTepHU 3a (PUHAHCOBUS aHAJIU3 Ha JEHHOCTTA HAa PUpMHUTE.

N3non3BaneTo Ha Taka Mog0paHaTa METOI0JIOTHS TIo/IIToMara JucepTaHTa
Jla IOCTUTHE LIeNITa CH, KOETO € U OCHOBHUST, Hal-Ba)K€H pe3yJiTaT oT paboTrarta
My: “...... ype3 M3CJIEeIBaHE Ha JIBITOTPAMHUTE HEMATEpUATHU AKTHBU Ja CE
Pa3paboTAIT W MPEJACTABAT YCHBBPIICHCTBAHU TOKA3aTENN 3a aHAJIW3 M OIICHKA
Ha cbpluTe. BB3 OCHOBa Ha TOBa Ja c€ pa3KpUIT HapacTBAUIUTE
MKOHOMHWYECKUTE MOJ3H OT T€3U aKTHBH 3a MPEINPUATHSITA.”



BaxkeH pe3yaTaT OoT TpyAa € caMOTO CUCTEMATU3UPAHE U MPEJICTABSIHE 110
pa3bupaeM HauWH Ha OCHOBHHMTE TIOHATHS M TEOpuHM B oOiacTTa Ha
mpo0JeMaTUKAaTa, CBbP3aHa ¢ ABbJITOTPANHUTE HEMATEPUATHU AKTUBH B PAMKHTE
Ha MbpBaTa W BTOpaTa rjaBa Ha paboTaTra, U MPEJICTABIHETO Ha TSIXHOTO
NPUIOKEHUE Ha MPAKTHKAa B paMKUTE Ha TpeTara TiaBa. JlucepTallmOHHUST
TPYJ € MHOTO JI0Ope CUCTEMAaTU3UPAHO, MTOCIIEI0BATEIHO U JIOTHYHO U3TPaJCHO
u3cie/IBaHe Ha JIBIATOTpAaWHUTE HEMaTepualHU aKTUBU U TOBa Ou
IPE/ICTaBIIABAJIO MHTEPEC 3a MPAKTUKATA.

4. OueHKa HA HAYYHHUTE U HAYYHO-NIPUIOKHU MPUHOCH

JlucepTaHThT € NpeAcTaBuiI OO0 NMET OpOs HAYYHU MIPUHOCH C HAYYEH U
Hay4YHO-TIPUJIOKEH XapaKTep, KaTO HE T'M € pa3rpaHuyWil €IHU OT JIPYrd IO
BuoBe. Karo ce otunra TsxHaTa CHIIHOCT OU OMIJIO KOPEKTHO Jla Ce MpUEMe, ue
BCHUYKHM T€ Ca NPEAUMHO C IPWIOXKEH xapakrep. ToBa e Taka, 3amoTo Te
OpeICTaBIsIBAT HA MpPaKTUKa OTAEIHM anmpoOMpaHu MpEeAJIOKEHUS 3a
YCBBBPILIEHCTBAHE HA YIIPABICHUETO HA ABJITOTPAHUTE HEMATEPUAIIHU AaKTHUBU
KaTo YacT OT ULSJIOCTHOTO (DMHAHCOBO YIPABIEHUE HA OpraHU3alMUTE:
YCBBBPIIEHCTBAHE HA METOI0JIOTUATA HA aHAJIN3a Ha IITOTPANHNUTE aKTUBU Ha
OPEANPUATHETO, KaTO B HEro €€ BKJIKYBAT U JABJITOTPAWHUTE HEMATEPUATHU
aKTHUBHU, pa3paboTBaHE Ha cHUCTeMa OT II0Ka3aTeJu 3a aHajlu3 Ha
PEHTAOMIIHOCTTA HA HEMATEPUAIHUTE aKTHBU 110 BUAOBE U MPOIYKTOBU T'PYIIH,
METOJl 3a aHaju3 Ha PEHTAOWJIHOCTTAa Ha HeMarepuaiHuTe akThuBu — RILA,
KaKTO M IIOKAa3aTes 3a aHaJIW3 Ha PEHTA0WJIHOCTTAa Ha 0a3za Ha MPUXOAMUTE OT
MpoJIaxOn Ha HemarepuaaHuTe akTuBU — ROSI, ycbBbplIIEHCTBaHE HA MOjENa
JIIOTIOH C BKJIFOYBAHE B HETO HA HEMATEPUAIIHUTE aKTUBU U JIPYTH.

5. OuneHka Ha My0JIUKALMUTE MO TUCEPTANUATA

JlucepTaHThT € MpeAcTaBmiI WHpOpMaINUs 3a 00II0 IMecT Opos HAyIHU
nyOJIuKalMK, CBbP3aHU C TeMaTa Ha JUCEPTALMOHHUA My TpyA. TpH OT TsX ca
CTaTHH, OCTAHAJIUTE TPH - N0Kaau B uznanusg na Y HCC.

[To To3u HAYMH TON MU3MBJIHSIBA U HAAXBBPJIS MUHUMAIHUTE HALlMOHAHU
M3MCKBaHUS 32 MPUAbXKIaHE HA 00pa3oBaTeHaTa U HAy4YHA CTENEH “‘TIOKTOp”,
3aJI0)KEHU B 3aKOHA 33 PAa3BUTUETO HA aKaJeMUYHHS ChcTaB Ha P bwarapus u
[IpaBuiHKMKa 3a HEroBOTO MpHJAraHe, W JEMOHCTpHpa J00pa TBOpUYECKa
AKTUBHOCT 3a €JIMH MJIaJl YU€H.



6. Ounenka Ha aBTOpedepara

ATopedeparbT € H3rOTBEH CHOOpPA3HO JOOpHUTE aKaACMUYHH TPAKTHKU 32
CHhCTaBSIHETO Ha MOJ00CH BU HAydHH pa3paboTku. Toit oTpaszsiBa KOPEKTHO M TOYHO
ChIBPKAHUETO HA JTUCEPTAIIMOHHUS TPY/I.

7. KputnuHu 0ej1e’KKU, NPenopbKH M BHIPOCH

Hsimam chinecTBenun 6enexku KbM padoTara Ha aucepTanTa. [IpenopruBammy aa
W3/1a/le JUCEPTALMOHHHUS CHA TPYX KaTto KHUra. 110 To3n HaumH T4 1€ uMano-royisma
10J13a 3a IIPaKTHUKaTa, ThU KATO M3CJIECABAHETO MY IE€ MOXE A CTaHE JOCTOSHUE Ha
MHOTO ITO-IIMPOKA ayAUTOPHUA OT TACHO aKaJIeMUYHATA.

8. 3akiaoueHue

JlaBaM cBoOsiTa KaTeropuyHa IOJOKUTEIHA OLEHKa Ha TPYyJIOBETEe Ha
nuceptant lIlerko I'eoprueB l'anueB u rinacyBam “3A” mpUCHAKIAHETO My Ha
oOpa3oBaTeiHaTa U HAy4yHA CTEMEH “JOKTOP” MO MPOPEeCHOHATHOTO HAIPaBJICHHE
3.8 Hxonomuka, Hayuna crenuaaHocT 05.02.05 ®dunancu, mapudHO oOpalieHwue,
KpPEIUT U 3aCTPaxoBKa.

25 ¢eBpyapu 2022 .
I'p. Codus [Moamuc: (m)

npod. 1. uk. H Bupkunus MBanoa XKensizkoBa



OPINION

From: Prof. Virginia Ivanova Zhelyazkova, DSC
University / scientific organization: VUZF University - Sofia
Scientific major: 05.02.05 Finance, money circulation, credit and insurance

Subject: dissertation for the award of educational and scientific degree “Philosophiae
Doctor" at UNWE.

Author of the dissertation: Petko Georgiev Ganchev
Dissertation topic: Methodological Problems of the Analysis of Intangible Assets in
the Enterprise

Information about the Ph.D. Candidate

The Ph.D. candidate studied in a doctoral program at the Department of Accounting
and Analysis at the Faculty of Finance and Accounting of UNWE in the scientific
specialty "Accounting, control, and analysis of economic activity (Accounting and
Analysis)" and is entitled to a defense.

General characteristics of the presented dissertation

The dissertation presented for consideration has a total volume of 165 pages and
structurally consists of an introduction, three chapters, a conclusion, a list of
references, and appendices, which contain 2 figures, 25 tables, and 23 diagrams.

The topic of the dissertation: "Methodological Problems of the Analysis of Intangible
Assets in the Enterprise™ is invariably relevant for any economic structure. It is
becoming increasingly important today when the development of innovation and
digitalization leads to the constant emergence of new intangible products, which must
be taken into account and their ownership analyzed by organizations.

The thesis logically follows from the topicality of the matter and is clearly
formulated. The Ph.D. candidate seeks to prove in his work that it is possible to
improve the methodology of financial analysis by including in it the topic of the
Importance of intangible assets, as well as by developing new methods, models, and
indicators in this area. The purpose, tasks, object, and subject of the dissertation are
correctly formulated. This shows that the candidate has clarity about the topic it has
set itself to explore.

The used scientific literature for the purposes of the dissertation work is diverse and
significant in volume - it includes 45 sources in Bulgarian, 63 - in foreign Ianguages5
a large number of normative documents and websites are indicated separately. It is



obvious that the Ph.D. candidate is well acquainted with the research of other authors
on the topic of his work, as well as with the laws in that area.

Evaluation of the obtained scientific and scientific-applied results

The aim and the tasks formulated within the introduction of the dissertation
correspond to the title of the dissertation chosen by the Ph.D. candidate and to the
thesis he has formulated. Their realization is done through the application of a variety
of methods and approaches in the field of qualitative analysis - comparative analysis,
inductive and deductive approach, analysis and synthesis, as well as historical review.
Separately, the author has successfully applied in his work the methods of chain
substitution, differences, multiparametric method, and others, typical for the financial
analysis of the activities of companies.

The use of such selected methodology helps the Ph.D. candidate to achieve his goal,
which is the main, most important result of his work: “...... through the study of
intangible fixed assets to develop and present advanced indicators for analysis and
evaluation of the same. Based on this, to reveal the growing economic benefits of
these assets for businesses.”

An important result of the work is the systematization and presentation in a
comprehensible way of the basic concepts and theories in the field of issues related to
intangible assets within the first and second chapters of the work, and the
presentation of their application in practice within the third chapter. The dissertation
is a very well systematized, consistent, and logically structured study of intangible
assets and this would be of interest to practice.

Evaluation of scientific and applied contributions

The Ph.D. candidate has presented a total of five scientific contributions of scientific
and scientific-applied nature, without distinguishing them by type. Given their nature,
it would be correct to assume that they are all mainly of an applied nature. This is
because they are in practice separate tested proposals for improving the management
of intangible assets as part of the overall financial management of organizations:
improving the methodology of analysis of fixed assets of the enterprise, including
fixed assets, development of a system of indicators for analysis of the profitability of
intangible assets by types and product groups, a method for analysis of the
profitability of intangible assets - RILA, as well as an indicator for profitability
analysis based on revenues from sales of intangible assets - ROSI, improvement of
the DuPont model with the inclusion of intangible assets and others.

Evaluation of the dissertation publications



The Ph.D. candidate has presented information on a total of six scientific
publicationsrelated to the topic of his dissertation. Three of them are articles, the
other three are scientific reports in UNWE publications.

In this way, he fulfills and exceeds the minimum national requirements for
obtaining the educational and scientific degree “Philosophiae Doctor", set out in
the Law on theDevelopment of Academic Staff of the Republic of Bulgaria and
the Regulations for its implementation, and demonstrates good creative activity
for a young scientist.

Evaluation of the abstract of the dissertation

The abstract is prepared in accordance with the good academic practices
for the compilation of this type of scientific research paper. It correctly and
accuratelyreflects the content of the dissertation.

Critical remarks, recommendations, and questions

I have no significant remarks on the work of the Ph.D. candidate. |
recommend he publish his dissertation as a book. In this way, it will be more
useful for the practice, as its research outcomes will be available to a much
wider audience than the strictly academic one.

Conclusion
| give my confidently positive assessment of the works of Ph.D. candidate Petko
Georgiev Ganchev and vote "FOR" awarding him the educational and scientific

degree “Philosophiac Doctor" in the professional field 3.8 Economics,
scientificmajor 05.02.05 Finance, money circulation, credit, and insurance.

February 25, 2022
City. Sofia Signature: (signature)

Prof. Virginia Ivanova Zhelyazkova, DSc



