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CTAHOBHUIIE
oT

npod. n-p EmMua AceHoB ArtaHacoB, BbTpemieH uieH Ha xypu, YHCC, HayuHa
crnenuanHocT - CyeToBOJHA OTYETHOCT, KOHTPOJ M aHalIM3 Ha CTOMAaHCKaTa JAEWHOCT
(KOHTPOJI) OTHOCHO: AWCEpPTAllMOHEH TPYJ 3a MPUCHXKJIAHE Ha oOpa3oBaTeiqHa M HaydHa
CTENEH ,,JOKTOP* 1o ,,CYeTOBO/IHA OTYETHOCT, KOHTPOJ U aHAIU3 HA CTOIMAHCKaTa JEHHOCT,
npodecroHaHO HanpasieHue ,,Jikonomuka“

ABTOp Ha TUCEPTALMOHHHUS TPYA: AApPUaAHA ATaHACOBA

Tema Ha gucepTalMOHHUS TpyI: ,Jlo0aBeHaTa CTOHHOCT 3a 0O0LIECTBOTO OT
He3aBUCHMHS (PMHAHCOB OJUT Ype3 CHCTEMATa 32 KOHTPOJ BbPXY KauecTBOTO

OcHoBaHMe 3a MpeACTaBSIHE Ha HACTOSIIOTO CTAaHOBMILETO: y4acTHE B ChCTaBa Ha
HAy4yHOTO JKypuM IO 3alluTa Ha JUCEePTALMOHHUS Tpyd cbriaacHo 3amoBen  Ne
2901/11.10.2024 r. na Pexropa Ha YHCC — Codus

1. Andopmanus 3a 1ucepranta

JlucepTanThT ce € oOydaBasl MO JOKTOPCKA Mporpama KbpM ,,ODHHAHCOB KOHTPOI Ha
®dunancoBo-cuetoBoZicH (akynrer Ha YHCC mno Hayuna cnernuanHoct ,,CYETOBOJHA
OTYETHOCT, KOHTPOJI M aHAJU3 Ha CTOIAHCKaTa JEHHOCT® (KOHTPOJI) ChIVIACHO 3aroBen Ha
3am.-pextopa mo HUJI na YHCC Ne 571/21.03.2019 roxa. OGy4eHHETO € OCBHIICCTBEHO B
3amouHa opma mpe3 nepuoaa 28.02.2019roq. - 28.02.2023 rog.

2.001a XxapaKkTepucTHKA HA MPeICTABEHUsI IMCePTALMOHEH TPY/]

[IpencTaBenus qucepTanMoHEeH TPyXA Ha Tema ,,Jlo0aBeHaTa CTOMHOCT 3a OOLIECTBOTO
OT HE3aBUCHMHUSI (PMHAHCOB OJUT Ype3 CHUCTEMAaTa 3a KOHTPOJ BBPXY KaueCTBOTO® € ChC
obem ot 196 crpanunm. Toit ce chbcToMm OT YBOJI, TPH IJIaBH, 3aKJIIOYEHHE M CIHCBHK C
U3M0JI3BaHa JuTepaTypa. B u3noxkenuero ca mpenacraBeHu 27 tabnuuu, 4 ¢urypu u 6
rpaduku.

[IpoGnemure KOMTO ca OOEKT Ha MPEACTaBEHUS AUCEPTALMOHEH TPYA O HACTOSIIUA
MOMEHT NpaKkTHYeCKH He ca Ounau B oOXBaTa Ha HayyHHU u3cienBaHus B bwirapus. Eto
3aI10 MOXeE Jla ce IpueMe , 4e TeMaTa Ha AUCepTalMsATa € aKTyaJlHa ¥ 3HaYUMa.



[lo KOHKpeTHa aKTyaJHOCTTa Ha TeMara Ce CBbp3Ba C IPEAW3BHKATEIICTBATA,
NPOU3THYAIM OT TPWIAraHETO Ha HOBHTE CTAaHJAPTH 3a KayecTBO, Taka M OT
HE0OX0IMMOCTTa OT IIpeHacTpoiiBaHe Ha paborara Ha Komucusra 3a myOiaudeH HaaA30p Ha
PETUCTPUPAHUTE OJTUTOPH.

AKTyallHOCTTa Ha TeMara MpOW3THYa OT  HEOOXOAMMOCTTa  OT IIOCTUTaHE U
MOJIbpPKaHe OT BHCOKO KayeCTBO HA OJHWTa C OIJIE[  pealu3alus HErOBUTE  IIEJIH
MOBHILIABAaHE HA YIPABJIEHUE HAa HETOBOTO Ka4eCTBOTO.

OO0ekT Ha U3CIeIBaHETO Ca CUCTEMHUTE 32 YIIPABJICHUE U TapaHTHPaHE Ha KayeCTBOTO.

[IpenqmerTsT Ha W3ClieBaHE Cca XapaKTEPHCTUKUTE Ha BBTPENIHATA 33 OJUTOPCKHUTE
bupMu cucTeMa 3a ympaBJIeHHE Ha KaueCTBOTO M IIEJMTE HAa CHCTEMaTa 3a TapaHTHpaHe
Ka4ecTBOTO Ha Mpo(decHoHanHaTa JEHHOCT Ha PEruCTPUpPAHHUTE OJUTOPH, MpHIIaraHa OT
Komucwusita 3a myOnm4eH Haa30p HaJa perucTpupaHute oauTopu. Llenta Ha HezaBUCHUMHS
(uHaHCOB O/UT, AepUHMpAHA B CHELMAIHUSA 3aKOH 3a HE3aBUCHMHUS (UHAHCOB OJUT, € J1a
MOBHIIM CTETIEHTA Ha JIOBEpUE Ha MOTpeOuTenuTe Ha (PMHAHCOBUS OTYET Ype3 U3pa3siBaHe Ha
omuTopcko MHeHHe. [IpeamocraBka 3a W3BBPIIBAaHE HA OJWTAa € W3MOJI3BaHE OT
PBKOBOJCTBOTO Ha OJMTHUPAHOTO IPYKECTBO Ha MpHEMIIMBA 00ma pamka 3a (PUHAHCOBO
OTYHTAHE.

OcHoBHa Te3a Ha M3CIIe/IBaHE HA JAUCEPTAIMOHHUS TPY] €, 4e JoOaBeHara CTOHHOCT 3a
00IIEeCTBOTO OT HE3aBUCUMUsI (DMHAHCOB OJUT € CIIEICTBUE OT KAaUYeCTBOTO Ha OJWTA, KOETO
ce rapaHTupa OT CUCTEMHTE 32 KOHTPOJI BbPXY KaueCTBOTO.

M3non3Banara nutepaTtypa B JucCEpTalMATa BKIOYBA 54 M3TOYHHKA, OT KOMTO 21 Ha
AHTJIMICKY €3HK.

3.0neHKka HA MOJIy4YeHHTe HAYYHH M HAYYHO-TIPUJIOKHM Pe3yJITaTH

B nucepranmonnus Tpya MoraT Ja ObaaT 0003HAUEHU peauiia 3abI00YEHU aHaTU3U
Y U3CJICJIBAHMS B CJIICTHUTE HAyYHU TEMU.

1.BnusitHueTo Ha Ka4YeCTBOTO HA OJIMTA 3a pacTeka Ha MKOHOMHKATa,

2.PuckoBeTe OT KOHIICHTpAIMs B Ta3apa Ha OAUTOPCKU YCIYTH M TPEACTaBSIHE Ha
peasHOTO ChCTOSIHUE Ha Ma3apa B beiarapus,

3.EnemeHTuTe OT CHCTEMaTa 3a yIpaBlieHWE Ha KAYECTBOTO B OAMTOPCKUTE MIPAKTUKH,

4 EneMeHTHTE OT CHCTeMara 3a TrapaHTHpaHEe KauyeCcTBOTO Ha mpodecroHaIHaTa
JEHHOCT Ha PETUCTPUPAHUTE OJUTOPH, IPUJIaraHa OT JIbP>KaBHHUS HAA30PECH OJUTECH OPraH,

5.AEKBaTHOCTTAa Ha W3PA3CHUTE OJUTOPCKU MHEHHS BBPXY TOJUIIHUTE (DPUHAHCOBU
OTYETH Ha TPEANPHUATHs, OOSIBEHHW B HECHCTOSATECIHOCT, B MEpUOAM ONHM30 JO Jarara Ha
00sBsIBaHE Ha HECHCTOSITEIHOCTTA,

6.AIeKBaTHOCT Ha JaJICHUTE OIIEHKH Ha Ka4ecTBOTO Ha MpodecroHaniHaTa JeifHOCT Ha
OJIUTOPUTE IO MPEIXO/IHATA TOUKA.

C omnen Ha 00CTOSITENICTBOTO ,4€ CHCTEMara 3a yNpaBIeHHE HA KAaue€CTBOTO € KaKTO
obekt Ha koHTpoa oT KITHPO, taka u cnoco6 3a mpuiaraHe Ha KOHTPOJ Ha Ka4eCTBOTO Ha



OJlUTa Ha BBTPELIHO 3a OAUTOpPCKATa IMpakTHKa HUBO € aHaJM3UMpaHa camara CHUCTeMa 3a
yIpaBI€HUE HAa KAauyeCTBOTO M € W3CJeBaHAa HEWHaTa OLIEHKa 3a aJeKBaTHOCT, JajieHa OT
HAJ30pHHUS OpraH Ha PETUCTPUPAHUTE OAUTOPH.

B nucepranmmonHus Tpya € mpuU aHaIM3a M UHTEpIpETalnusTa Ha PEe3ylTaTUTe ca
U3MO0JI3BaHU METOJH KbM ChOTBETHOTO M3CJIEABAHO HUBO:

1.3uncnenue Ha wuHAEKC Ha XepuHaan-XupliMaH: H3CIEIBaHE Ha I1a3apHaTa
KOHIIEHTPAIHS;

2.Wzuncnenne Ha xoepunmenT Ha /LKkuHN 1 ipencTaBsiHe Ha KpuBa Ha JIopeHi: aHamu3
ChCTOSTHUETO Ha Ma3apa Ha OJUTOPCKHUTE YCIYTM M U3MEpBaHE Ha HEPABEHCTBOTO MEXIY
OJIUTOPUTE;

3.M3mpiHeHNe Ha CTATHCTUYECKH XH-KBaIpaT aHAU3: CTAaTHCTUYECKH METOJ 32
M3CJIe/IBaHE HA CTAaTUCTUYECKH 3HAYMMa BPh3Ka MEX]TY JIBE IIPOMEHIINBY;

4 I3mbiiHEHWE  HA  CTAaTUCTUYECKHM  MHOTO(GAKTOPEH  PETPECHOHEH  aHaju3:
CTaTHUCTUYECKU METOJ] 3a U3CJIE/IBaHE HAa 3aBUCUMOCT MEX/1y TPH U MOBEYE MPU3HAKA;

[Ipu ananu3a Ha THPBUYHMA U BTOPUYHHM JIaHHH, 32 IETUTE Ha JUCEPTAIMOHHUS TPy ca
W3MOJI3BaHM OCHOBHO JaHHM, MpenoctaBeHH oT Komwmcusara 3a myOnuueH HaI30p Haj
PErUCTPUPAHHUTE OJUTOPH, IPEACTABEHN KbM CHOTBETHUTE TJIABU HA JIUCEPTAIUATA,;

C orznen Ha OCBIIECTBEHOTO M3CJE/BaHE TOTO MOTAT Ja ObJAT MOCOYEHHU CIIETHUTE
pe3ynTaT :

1.OcbiiecTBeH € mperjiel MW aHalu3 Ha ChIIHOCTTA 32 CUCTeMa 3a KOHTPOJ BBPXY
KayecTBOTO M CHCTEMa 3a YIpaBlIEHHE Ha KaueCTBOTO. AHANU3 Ha pazUYMsITA U IIeJIUTE Ha
MIPOMEHUTE Ha CTaHAapTa 3a KOHTPOJ BbPXY KauyecTBOTO, KOWTO Ja ce mpujara ot
pPEruCcTpUpPaHUTE OJUTOPH;

2.M3cnenBaHa e cucTeMara 3a YIpaBlIeHHE HAa KaueCTBOTO KaTo TMOJBAapHAaHT Ha
Mojiena 3a BpTpenieH KouTpoa COSO.

3.M3cnenBana e ajekBaTHOCTTa Ha jnazeHute oT KoMucusra 3a myOnnyeH Haa30p Hall
pEruCTpUpPAaHUTE OJUTOPH OLIGHKH 3a KayecTBO Ha MpodecuoHanHaTta JIeHHOCT Ha
pPEruCTPUpPAHU OJUTOPH, OJUTHPATIH APYKECTBA, OOSIBEHH B HECHCTOSTEIHOCT OIM30 10
Jatata Ha OJUTOPCKHS JIOKJIAA 4pe3 aHanu3 Ha (UHAHCOBUTE OTYETH Ha JpYKecTBara,
MoMNaiHaIM B U3BAAKATAa, U U3Ja/ICHUTE OJIUTOPCKU JOKIIAIN KbM TAX;

4. V3cnenBana € 3aBUCHMOCTTA MEXIY KOHCTAaTHUPAHHUTE MPOIMYCKH U HECHOTBETCTBHUS
B CYK c manenara or Kommucusra kpaiiHa OlleHKa Ha KaueCTBOTO Ha MpodecHoHaIHaTa
JNEMHOCT Ha PErUCTPUPAHUTE OTUTOPH;

5.0chllecTBEH € aHanu3 W cTpaTUUKAlUs Ha NPONYCKH B KAyeCTBOTO Ha
npodecroHaHaTa JEHHOCT HA PETUCTPUPAHUTE OJUTOPHU, KOHCTATUPAHHU MIPHU U3M'BIHEHHU OT
KITHPO miranoBu MHCHEKIINY;

6.0mpenenssHu ca Ha pPHCKOBE 3a KadyecTBOTO Ha OJWTa B CIEACTBHE OT
KOHIICHTPALIMATA Ha Ma3apa Ha OAUTOPCKU yCIyTH B bearapus.



7.M3cnenBaHa Ha KOHLEHTpalusATa Ha Ia3apa Ha OJUTOPCKU yciayru B bwiarapus.
8.0003Ha4eHN ca OCHOBHMTE €IIEMEHTU HAa MEXaHHM3bM 3a peryjupaHe Ha KOHIEHTpaIHsiTa
Ha Ia3apa Ha OJIMTOPCKU YCIYTH C 1€l TapaHTHpaHE Ha KaueCTBEHUs OAUT B brirapus;

7.@opMynupaHu ca MPENnopbKU 32 MOJOOpEeHHs B CUCTEMaTa 3a TrapaHTHpaHe
KayecTBOTO Ha Npo¢ecCHOHaHaTa JEHHOCT HAa PETUCTPUPAHUTE OJUTOPH, IMpUilaraHa OT
KIIHPO.

[locTurHaTuTe Hay4YHU pe3yaTaTH B AUCEPTALMOHHMS TPYJ HAIBJIIHO CHOTBETCTBAT Ha
[IOCTAaBEHUTE 3aJauu.

4.0IIeHKa HA HAYYHUTEC 1 HAYYHO-TIPUJIOKHHA ITPUHOCHA

[IpencraBennTe MPUHOCH B AMCEPTALIUSITA CA CICAHUTE:

1. Ilpenara ce HOBO KOHLENTyalHO pa30MpaHe Ha CUCTeMara 3a yIpaBlIeHHE Ha
kagectBOTO (CYK) B 0MTOpPCKUTE MPAKTHKKA KaTO YacTeH CIIy4ail Ha MOjelia 3a BBTPEIICH
koHTpoa COSO, KoeTo JonpuHACS 3a T0-A00pOTO U ISUIOCTHO BH3MPHUEMaHe Ha 3HAYEHUETO
Ha pa3paborBane u npuiarase Ha CYK.

2. M3cnenBana ¢ KOHIICHTpAIUATA Ha Ia3apa Ha OJUTOPCKH YCIYTHM B KOHTEKCTa Ha
HEOOXOMMOCTTa OT TEKYIIIO U aJIeKBaTHO HAOJIOJICHNE HA Ma3apa W MOTEHIIMATHO Bb3MOXKHO
PEryllaTOpHO BB3JIEHCTBHE.

3. Anpobupana npomsiHa B usnuckBanusara Ha KITHPO 3a nokmanBane ot cTpaHa Ha
OJIUTHUTE KOMUTETU M OTUETEH MOJIOKUTEJIEH pe3ylTar B aJeKBAaTHOCTTA Ha JOKJIaJBaHATa
nHpoOpMaIus.

4. TlpeanoskeHW MPAKTHUYECKHU PEIICHHs 3a MPOMsIHA Ha MOJXO0Jla, METOJOJIOTHATA U
npasuiara 3a nposepku ot KITHPO.

[IpencraBeHuTe MPUHOCH ca peajHUd U MoOrar Ja OwpAar mpuetu ¢ yoeneHocT. Te
[IOKa3BaT BUCOKATa CTENEH HA MMO3HAHHWE Ha MU3CJIe[BaHaTa Marepus OT CTpaHa JUCEpPTaHTa U
Ca JIOTUYHO CJIEJICTBHE OT M3BBPUICHOTO 3aBJIOOYEHO H3CJEe/IBaHE Ha XapaKTePUCTUKHUTE
Ha BBTpEIIHATa CHUCTEMA 3a YIpaBieHHE Ha KaYeCTBOTO B OAUTOPCKUTE (GUPMH ,KAaKTO U Ha
nyonM4yHaTa cHUcTeMa 3a TrapaHTUpaHe KauecTBOTO Ha MpodecuoHanHata AEHMHOCT Ha
PErUCTPUPAHUTE OJAUTOPH.

5.01eHKa HA MY0JIUKAIMUTE MO JUCEPTANUATA

JlokTopaHThT € mnpeacraBwia 4 Op. nyOnukauuu. J[Be OT TAX ca MyOJIMKYBaHU B
KOJIEKTUBHU MOHOTpa(uH , €/JHa OT TAX B myOnukyBaHa B ,,Hayunu tpynoe na YHCC*,
elHa OT TiAX € MmpejacTaBeHa Ha HamnuoHanmHa HaydyHa KOH(EpEHLHUs C MEXJIYyHapOIHO
yuactue npe3 HoemBpHu 2022 r. B Codus . [locoueHoTo B mpejcTaBeHaTa CcIpaBKa JaBa
OCHOBAHUE J1a C€ IIPUEME ,U€ Ca U3IbJIHEHU HA MUHUMAJIHUTE HallUOHAJIHU U3UCKBAHHUS.

CrnenBa na ce oTOenexu ue MyONMKAIMUTE ca MHJCKCUPAaHU B CBETOBHM 0a3M JJaHHU
3a Hay4yHa uHpopmanus, B ciaydas B CEEOL.



6.0unenka Ha aBTopedepara

[IpencraBenusT aBTOpedepar ce cbcToMm OT 47 cTpaHUIM. B HEro KOpeKTHO e
OTpa3eHO CBABPKAHUETO U TPOOJIEMUTE B JIUCEPTANMATA, HAIMIE € CHOTBETCTBHE C
MIOJIyYEHUTE PE3yJITaTh B Hesl.

7. KputuuHu 0es1eKKH, IPeNOPbKH U BbIIPOCH

C oryen Ha BHCOKOTO KaueCTBO Ha MPEACTABEHUTE HAYYHU PE3YNITATH M MPUHOCH B
JTUCEPTAIMOHHUS TPy HsAMaM KpUTHYHH Oenexxku. bux cu mo3Bosmi Ja mpenopbhbyam Ha
JUCEPTAaHTA Ja IPOIBIKH CBOMTE M3CJIEIBAHUS OTHOCHO KadyeCTBOTO Ha oauTa B bwirapus,
C orjieJl Ha peaju3allis Ha HOBUTE 3aJaud U OTTOBOPHOCTH CBBP3aHU C MPOBEKIAHETO Ha
He3aBUCHM BbhHIIEH oaut Ha ESG gmokmamute B chorBercTBHE C JlUpekTwBata 3a
ycroitunBoct Ha EC.

3AK/IIOYEHHUE:

[IpencraBenara aucepranus MpeacTaBiIsgBa LSJIOCTHO, CAMOCTOSATEIHO U OPUTMHAIHO
u3cleIBaHE KOETO C€ OTHAcs Jla akKTyallHa, 3HauMMa M J0 TO3M MOMEHT Heu3clie/BaHa
npooaemMaTuka.

JokropanThT AnpuaHa ATaHacoBa € WU3BBPINWIA 3HAYMTENIHA M3CIIEI0BATEIICKA,
Mpoy4yBaTeIHa W aHaJUTHYHAa paboTa, ype3 KOATO YOeNUTENHO JEMOHCTpHpa BHUCOK
KanaiuTeT Ha uscienoBaren. Kato pesynrar T € cbh3nana cBO€ OPUTMHAIHO MPOU3BEICHUE
OTHOCHO BBTpEIIHATA CHCTEMA 3a YIpaBJIEHUE Ha KaYeCTBOTO B OJUTOPCKUTE PUPMHU U HA
nyonM4yHaTa CHUCTEMa 3a TapaHTUpaHe KauecTBOTO Ha mpodecroHalHaTa ACWHOCT Ha
PErUCTPUPAHUTE OJUTOPH.

B u3cnenBanero ca AeMOHCTpUpaHU 3HAUUTEIHU TEOPETHUYHU MO3HAHUS, M3IOJI3BAHU
ca CbBPEMEHHU M CIIOIYWIMBO MOAOpaHM  METOAOJOTMYHU MOJIXOAHM M HHCTPYMEHTH.
[TocTurnatu ca 3HaYMMHU U3CIIEIOBATENICKA PE3YITaTH, KOMTO MPEACTABISABAT pa3lIupsIBaHe
u oboraTsBaHe€ Ha CBHUIECTBYBAUIOTO 3HAHHE U TMPHUTEKaBAT OE3CIOPHU MPUHOCHU
XapakTepucTuku. JlucepranusaTa OTroBaps HambJIHO Ha u3uckBaHusta Ha 3PACPD,
[IpaBunHMKa 32 HETOBOTO MpHJIaraHe.

OneHkaTta Ha TMOJYYSHHUTE PE3YNITaTH OT M3CIEIBAHETO MU JaBaT OCHOBAHHE C
yOeIeHoCT Ja mMpeuioka Ha MOYMTAEMOTO KypU Ja MpUCHAM Ha AnpuaHa ATaHacoBa
oOpa3oBaTe/iHaTa U Hay4yHa CTemeH ,,JIOKTOp® M0 MKOHOMUKA .

04.11.2024 ron. [Hoanuc :
Coous / mpod. n-p Emun Acenosn./



[BEPCUTET 3A HAIIMOHAJIHO 1 CBETOBHO CTOITAHCTBO

OPINION

by

Prof. Emil Asenov Atanasov, Ph.D. internal jury member, University of National and
World Economy (UNWE), scientific field - Accounting, Control, and Business Analysis
(Control) regarding the dissertation for the award of the educational and scientific degree
"Doctor” in "Accounting, Control, and Business Analysis” in the professional field
"Economics."

Author of the dissertation: Adriana Atanasova

Dissertation topic: “The Added Value to Society of Independent Financial Audit
through the Quality Control System”

Basis for providing this opinion: participation as a member of the scientific jury for
the defense of the dissertation in accordance with Order No. 2901/11.10.2024 of the Rector
of UNWE - Sofia

1. Information about the Doctoral Candidate

The doctoral candidate has been trained in the doctoral program "Financial Control" of
the Finance and Accounting Faculty at UNWE, in the scientific specialty "Accounting,
Control, and Business Analysis™ (Control) under Order of the Vice-Rector of UNWE No.
571/21.03.2019. The training was conducted in a part-time format during the period from
February 28, 2019, to February 28, 2023.

2. General Characteristics of the Dissertation

The dissertation titled “The Added Value to Society of Independent Financial Audit
through the Quality Control System” is 196 pages long. It consists of an introduction, three
chapters, a conclusion, and a list of references. The dissertation includes 27 tables, 4 figures,
and 6 graphs.

The issues addressed in the dissertation have not been previously studied in depth
within the scope of Bulgarian academic research. This makes the dissertation topic both
relevant and significant.

Specifically, the relevance of the topic is associated with challenges arising from the
application of new quality standards, as well as the need for the reorientation of the work of
the Public Oversight Commission for Registered Auditors. The topic's significance also
stems from the necessity of achieving and maintaining high audit quality to fulfill its
objectives of improving quality management.

The object of the study comprises systems for quality management and assurance.
The subject of the study includes the characteristics of the internal quality management
systems of audit firms and the objectives of the quality assurance system applied by the



Public Oversight Commission for Registered Auditors to the professional activities of
registered auditors. The purpose of the independent financial audit, as defined by the special
law on independent financial audit, is to increase the trust of financial report users by
providing an auditor's opinion. An essential prerequisite for conducting the audit is that the
management of the audited entity uses an acceptable general framework for financial
reporting.

The core thesis of the dissertation posits that the added value to society from
independent financial audit is a consequence of audit quality, guaranteed by quality control
systems.

The references in the dissertation include 54 sources, of which 21 are in English.

3. Evaluation of the Achieved Scientific and Practical Results

The dissertation presents in-depth analyses and research in the following academic areas:

1. The impact of audit quality on economic growth;

2. Risks of market concentration in auditing services and an overview of the actual state
of the market in Bulgaria;

3. Elements of the quality management system in auditing practices;

4. Elements of the quality assurance system of registered auditors' professional activity,
as applied by the state oversight body;

5. The adequacy of audit opinions expressed on the annual financial statements of
companies declared bankrupt shortly after the auditor’s report;

6. The adequacy of evaluations of auditors’ professional activity quality regarding the
previous point.

Since the quality management system is both an object of control by the Public
Oversight Commission and a means for internal audit practice quality control, the
dissertation examines and assesses the quality management system as analyzed by the
oversight authority.

In analyzing and interpreting the results, the dissertation employs the following
methodologies for different analytical levels:

1. Calculation of the Herfindahl-Hirschman Index: investigating market concentration;

2. Calculation of the Gini coefficient and presentation of a Lorenz curve: analyzing the
state of the auditing services market and measuring inequality among auditors;

3. Chi-square statistical analysis: statistical method to examine significant relationships
between two variables;

4. Multiple regression statistical analysis: statistical method to study the dependencies
between three or more variables.

Primary and secondary data used in the dissertation are primarily provided by the
Public Oversight Commission for Registered Auditors, and these data are organized in the
relevant dissertation chapters.

The following results can be highlighted based on the research conducted:

1. A review and analysis of the nature of the quality control and quality management
systems have been conducted, focusing on the differences and objectives of changes
in the quality control standard applicable to registered auditors.

2. The quality management system is examined as a variant of the internal control
COSO model.



3. An evaluation is conducted on the adequacy of quality assessments issued by the
Public Oversight Commission for registered auditors' professional activities, focusing
on audit reports on companies declared bankrupt shortly after the auditor's report.

4. The dissertation examines the relationship between identified deficiencies in the
quality management system (QMS) and the Commission’s final evaluation of
registered auditors’ professional activity quality.

5. The dissertation analyzes and categorizes quality deficiencies in registered auditors'
professional activity as identified in planned inspections by the Public Oversight
Commission.

6. The dissertation identifies audit quality risks stemming from market concentration in
Bulgaria’s auditing services sector.

7. The study includes an examination of market concentration in Bulgaria’s auditing
services sector.

8. Key elements of a mechanism for regulating market concentration in auditing
services are identified to ensure quality audits in Bulgaria.

9. Recommendations are formulated to improve the quality assurance system for
registered auditors’ professional activities as applied by the Public Oversight
Commission.

The scientific results achieved in the dissertation are fully consistent with the stated
objectives.

4. Evaluation of the Scientific and Applied Contributions

The contributions presented in the dissertation are as follows:

1. A new conceptual understanding of the quality management system (QMS) in audit
practices is proposed, interpreting it as a specific instance of the COSO internal
control model. This contributes to a better and more comprehensive understanding of
the importance of developing and implementing QMS.

2. The study investigates the concentration of the audit services market within the
context of the need for continuous and adequate market monitoring and potential
regulatory intervention.

3. A modification in the reporting requirements by audit committees to the Public
Oversight Commission for Registered Auditors (POCRA) has been tested, resulting
in improved adequacy of the reported information.

4. Practical recommendations are proposed to improve POCRA's approach,
methodology, and inspection protocols.

The contributions are valid and can be accepted with confidence. They reflect the
doctoral candidate's deep knowledge of the research subject and logically result from a
thorough study of the characteristics of internal quality management systems in audit firms
and the public quality assurance system applied to registered auditors' professional activities.

5. Evaluation of the Publications Related to the Dissertation

The doctoral candidate has submitted four publications. Two of them are published in
collective monographs, one in "Scientific Works of UNWE," and one was presented at the



National Scientific Conference with International Participation in Sofia in November 2022.
According to the information provided, the minimum national requirements have been met.

It should be noted that the publications are indexed in global scientific information
databases in this case, CEEOL.

6. Evaluation of the Abstract

The submitted abstract consists of 47 pages and accurately reflects the content and
issues addressed in the dissertation, in alignment with the results obtained.

7. Critical Remarks, Recommendations, and Questions

In light of the high quality of the scientific results and contributions presented in the
dissertation, | have no critical remarks. However, I would recommend that the doctoral
candidate continue her research on audit quality in Bulgaria, especially in regard to the new
tasks and responsibilities related to conducting independent external audits of ESG reports in
accordance with the EU Sustainability Directive.

CONCLUSION

The submitted dissertation represents a comprehensive, independent, and original study
addressing a current, significant, and thus far unexplored issue.

Doctoral candidate Adriana Atanasova has conducted substantial research,
investigative, and analytical work, convincingly demonstrating a high research capacity. As a
result, she has created an original work on the internal quality management system in audit
firms and the public quality assurance system for registered auditors' professional activities.

The research demonstrates significant theoretical knowledge, and contemporary and
well-chosen methodological approaches and tools have been applied. Noteworthy research
results have been achieved, representing an expansion and enrichment of existing knowledge
and possessing undeniable contributions. The dissertation fully complies with the
requirements of the Law on the Development of the Academic Staff in the Republic of
Bulgaria and its Implementing Regulations.

The evaluation of the research results provides me with sufficient grounds to
confidently propose to the esteemed jury to award Adriana Atanasova the educational and
scientific degree “Doctor” in Economics.

04.11.2024 Signature:
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