YHUBEPCHUTET 3A HAITMOHAJIHO 1 CBETOBHO CTOITAHCTBO
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Ne 1035/15.04.2022 r. na Pextopa na YHCC.
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1. NUndopmanus 3a 1ucepTanTa

HuceptanTbT ce € oOydaBasl MO JOKTOpCKa Iporpama KbM Kameopa
., Mkxonomuxa na mpancnopma u enepeemuxama ‘“ npu gaxyimem ,, Mkonomuka
Ha ungpacmpyxkmypama “ npu YHCC nio nayuna cneyuannocm ,,JIkoHOMUKA U
yopasiieHHe (TpaHCHOpT)* cbriaacHo 3amoBe] Ha 3am.-pektopa no HUJ[ Ha
YHCC Ne 1027/17.04.2019 r. O0y4eHHETO € OCBIIECTBEHO B pedosHa dhopma
npe3 nepuoja 02.04.2019-2022 r.

Hanexna MunymeBa e poaena npe3 1984 r. B rp. Codwust. [Ipes 2006 r.
npunobuBa OKC ,,bakamaBwp‘ mo crenuanHocrra ,,dunancu BbB BY3® — rp.



Codus, a npe3 2008 r. mpuaodbuBa OKC ,Maructep® mno crnenuaiHocTTa
,,CuetoBoacTBo 1 KOHTpod“ B YHCC — rp. Codusi.

IIpe3 2019 r. e 3auucneHa B peaoBHA JOKTOpPaHTypa 3a OOy4YeHHE,
cyOcuaupaHo OT JabpkKaBara, MO JOKTOpaHTCKa mporpama ,IkoHOMHKa U
ynpaBiieHue (TpaHcnopT)®, mpodecuonanHo HampasieHue 3.8. IkoHoOMuKa KbM
Kateapa ,/IkoHOMUKa Ha TpaHCIOpPTa M €HepreTukara™ npu (akyiaTeT
,JIkoHoMuka Ha ua@pactpykrypara* npu YHCC.

Hay4unute nHTEpECH Ha JOKTOpaHTKaTa ca B 00JacTTa Ha MKOHOMHUKATa 1
VIOPABJIEHUETO Ha TpaHCHOpTHAaTa WMH(MpacTpykrypa B bbiarapus, Kakro u B
U3CJIEIBAHETO Ha UKOHOMUYECKUTE, COIIMATHUTE U (PMHAHCOBUTE MOCIEICTBUS
Ha nargemusita COVID-19 BbpXy TpaHCIIOPTHUS CEKTOP.

[Ipodecnonannoro pazutue Ha Hagexna MunyieBa € 3amouHasno npe3
2004 r. B obnactra Ha THPrOBUATA, KATO BIOCIEJCTBUE CE€ € HACOYMIIA KbM
CYETOBOJICTBOTO, IPEMUHABAKWKH MPE3 HUBATA ONEPATHBEH CUETOBOAMTEI, a OT
2015 r. 1o momenta e prroBoauTen Ha ®CC B Ctonuuen aBroTpancnopt EA/]
— Jlpyxo0a.

Hanexna MuitymeBa mona3Ba aHIIIANCKH €3HK.

JIokTOpaHTKaTa € M3II'bIHWIA U3LSJI0 UHIMBUIYAIHUS CH TUIaH, B3€Ja €

YCHEIIHO BCUYKH U3MUTU U UMa HEOOXOIMMUS Opoil myOIUKaIuu.

2. O01ma xapaKkTepuCcTHKA HA MPeCTABEHUs THUCEPTAIMOHEH TPY/

Hacrosmust nucepranmoHeH Tpya € ¢ obem ot 199 crp., kouto
BKJIIOUBAT ChIbpP’KaHUE, YBOJ, TPU TJIaBH, 3aKJIIOUYECHHUE, HAYYHU NPUHOCH U
U3MNO0J3BaHa JuTeparypa. bubmumorpadckust cnuchbk BKIOYBa oOwmo 164
3arjaBus, oT kouto 114 Ha Obarapcku e3uk u 50 Ha aHTIMICKU e3uK. B TekcTa
ca BKJIIOUEHHU 26 Tabnuiu u 34 gurypu.

[lybnukanuure no gucepranusTa ca 3 Ha Opoil, OT KOUTO 2 NOKJIada u
eaHa CTyausl.

TemaTa € akTyanHa, 3alllOTO € CBbp3aHa C HEOOXOAMMOCTTa OT
XapMOHU3HUPAHE HA MOJUTUKHUTE, TPOBEXKIAHU OT CTpaHaTa HU B ChOTBETCTBUE

C eBpONEHCKUTE MOJUTUKH 32 UHTETPUPAHE HA HallMOHATHATa TPAHCTIOpPTHATA



CUCTEMA C aHAJOTHMYHU €BPONEHCKU CTPYKTYPH, C aKIEHT — IpobiieMaTuKara
Ha CTOJIMYHATa aBTOOYCHA Mpexa.

OO0exT Ha n3cneaBaHe € aBTOOYCHUAT rpajicku Tpancnopt B Codusi.

[IpenMer Ha OUCEPTAMOHHMS TPy € AaHAJIU3MpaHE Ha JlOCeraurHara
METO/IMKa 3a ()MHAHCOBA YCTOMYMBOCT HA TPAHCIOPTHOTO JPYKECTBO U
npeJularane Ha HoBa METOIUKA.

Ilen Ha nucepTalMOHHMS TPyJA € HAMHUpPAHE Ha PEUICHHE CIPSMO
dopmupanute QUHAHCOBU MPOOJIEMHU B YCTOMYMBOCTTA NMPHU U3BBPIIBAHE Ha
OOIIIeCTBEH MbTHUYECKH TPAHCIIOPT Upe3 TPaJICKUTE aBTOOYCHH MPEBO3H.

OCHOBHMTE  HAyYHOM3CIIEIOBATEJIICKU  3alayd, Je(UHUPAHU B
JAUCEePTAIMOHHUSA TPY/ ca:

. u3cie/BaHe Ha Hay4YHAaTa JIMTepaTypa o MpodiieMaTHKara;

. pa3KpuBaHE Ha CBHUIHOCTTA, XAPAKTEPUCTUKHUTE, CHCTOSIHUETO M
M3ITBJIHEHUETO HA YIPABICHUETO Ha TPAJICKUTE aBTOOYCHU MPEBO3H;

. CpaBHSIBAHE CHC CBETOBHUTE NPAKTHKH M MOJICIH, BHEIPCHU B
IpaJICKUTE aBTOOYCHHU NPEBO3H;

. pazpaboTBaHE Ha METOAMKA, CHIbpXKAIla KOHKPETHH MEPKH,
BOJICIITH 10 (MHAHCOBA YCTOMYMBOCT Ha TPAJICKUTE aBTOOYCHH MTPEBO3H.

OcHoBHara Te3a B JucepTanusiTa €, 4e ObIrapcKuTe rpaJicku aBTOOyCHU
MPEBO3BAYM MOTaT J]a HaMepsT pelleHuss Ha mpobiieMa 3a cBosita (pruHAaHCOBA
CTaOMJIHOCT aKO TNPOMEHAT (UHAHCOBUS CHU MOJIEN NPHU CHOOpa3siBaHE ChC
CHEeU(PUYHUTE YCIOBHSI B KOHKPETHUS Tpaj.

TemaTta 0e3CIOpHO € akTyajdHa U ChBIAJa C NPO(ECHOHATHUS ONUT U
HAyYHU WHTEPECH Ha JOKTOpaHTKarta. M3passBam chriiacue ¢ GopMylIupaHHUTe
00€KT, IpeMET, LIeJ U 3a/1a4i Ha JUCEPTAUOHHHUS TPY.

JIoOKTOpaHTKaTa € ¢ OTJIMYHA JUTEepaTypHa OCBEJOMEHOCT, B TPEIBHU]

rojieMusi Opoii Ha U3MOJI3BAHUTE JIUTEPATYPHU U3TOUHMIIH.

3. OneHka Ha MOJIyYeHUTe HAYYHU U HAYYHO-TIPUJI0KHH Pe3yJITaTH
[Ipn oueHkara Ha HAyYHUTE U HAYYHO-TIPUJIOKHM PE3YNTATH CIEABA J1a
ce orOelexu, ye aBTOpKATa € M3Cje/lBajla OCHOBHU MOHSTHUS U IMPOOJIEMH,

CBBpP3aHHu C yCTOI>'IIIPIBOTO pPa3sBUTHC HA UKOHOMHWYCCKHUTEC CUCTEMH, B 4aCTTa 3a



(¢uHaHCOBaTa UM YCTOWYUBOCT.

OnpeneneH WHTEpEC MPEICTABISIBAT YTOYHEHUTE U JIETAMIIU3UPAHU OT
JTOKTOpaHTKaTa (opMu Ha TposiBICHHE HAa (HUHAHCOBA YCTOWYMBOCT,
pasrie]laHd U CPABHEHU OT PA3JINYHHU TJIEIHU TOYKH U aBTOPH, KaTO € U3BEIECH
W3BOJl, Y€ TMpPOLEChT Ha YyNpaBieHHE HAa (QUHAHCOBAaTa CTAOUIHOCT Ha
MPEANPUSATUETO € Hepa3/IelIHA YacT OT ISJIOCTHATA CTPATErusl 3a YIIPaBIICHHUE.

JIpyr Ba)K€H KOMIIOHEHT € pa3rjekIaHETO Ha OTIAEIHUTE HHBA Ha
yIpaBiieHHe Ha (PMHAHCOBAaTa yCTOWYMBOCT, KATO KOMIIOHEHT Ha (PMHAHCOBOTO
pa3BUTHE Ha MPEANPUATHETO U HEOOXOJUMO YCIOBHE 3a IIOCTUTaHE Ha
KPAaTKOCPOYHUTE U JBIATOCPOYHUTE My LEIU 3a I[JIOCTHO pPa3BUTHE Ha
neriHoctTa. [IpaBu ce Bpb3ka MEXIY BB3MOXKHOCTHTE 3a IPOTHO3MpPAHE Ha
¢brHaHCOBaTa yCTOMYMBOCT M JIOKa3alld C€ B MpakTuKaTa mojaenu Ha Enyapn
AntMman (T.Hap. Z — moaenu), ['opaba Cnpunreit u Jxon dynmap.

OcHoBHaTa 1en W 33Ja4dTe€ Ha M3CIEABAHETO C€a SICHO U TOYHO
(dopMynupaHu, B CHOTBETCTBHE C JAepUHUpaHUs MpoOJeM, CBBP3aH C
YCTOWYMBOTO  ()MHAHCOBO  yIpaBieHHWE Ha  MYOJIMYHO  TPAHCIOPTHO
NpeanpusiTie, Noa0paHu CHOJYWIMBO MO 00XBaT W ChAbpkaHue. M300pbT Ha
00CKT M TMpeaMeT Ha WU3CleBaHE ca TMOJOpaHM KOPEKTHO C OTJie] Ha
MOJIXOISII0 M30PaHOTO CHOTHOIICHHE MEXKTY KOHKPETHOCT Ha M3CIIC/IBAHETO U
a0OCTpakius Ha U3BOJUTE.

B cBoeTo M3crnenBaHe JOKTOPAHTHT M3IMOJI3BA ChbBPEMEHHA METOJI0JIOT U
— METOJUTE Ha aHaJM3 U CUHTE3 U MO-KOHKPETHO Pa3HOBUIIHOCTTAa (paKTOpeH
aHaJiu3 U CUHTE3, METOJUTE UHIYKIIUS, JEAYKIIUS U aHAJIOTHUATA, KaTO MOJIEN 3a
MOBEJICHUE, KiIacupuKanuara, MeTOoJ Ha O0O0OOIIEHHETO, MaTeMAaTU4YEeCKU U
CTaTUCTUYECKU METOJIY, B TOBA YHCIIO METOABT HA TPYIUPAHETO.

dopMmyNMpaHUTEe B JUCEPTALMOHHUS TPYJ OCHOBHM 3aJlaud U TAXHOTO
pelieHre T0BeXKAaT 10 MOCTUTaHe Ha IIeJITa Ha pa3paboTkara.

[Tocturnature pe3ydaTaTd JIOTMYHO MPOU3TUYAT OT HAMPABEHUTE
U3CJICIBAaHUS B TUCEPTALIMOHHUS TPY/I.

Temara Ha JOHUCEPTAIIMOHHUS TPYA CHOTBETCTBA HAa OCHOBHOTO
ChABpXKaHUE Ha pa3paboTKara.

[TonyuyenuTe OT aBTOpa HAy4YHH W HAYYHO-TIPWIOXKHU pe3yJaTaTH



oOoraTsBaT ChIIECTBYBAIIUTE 3HAHHUSA B 00JIACTTa HA YCTOWYMBOTO (PMHAHCOBO
yHpaBlieHUE Ha TPAHCHIOPTHOTO MPEANPHUATHE U Ca HACOUEHHU KbM 3aCHJIBaHE HA
TeopeTu4HaTa 0a3za W MPaKTUKO-TPUIIOKHATA HACOYEHOCT NpU MPOMsHA Ha
M3MOJ3BaHUTE MOJIENM 32 YIpaBieHHEe Ha (UHAHCOBaTa YCTOMYMBOCT Ha
IpaJICKUTE aBTOOYCHHU MPEBO3H B KOHKPETHU MKOHOMUYECKHU YCIIOBHSI.

Ha ocHOBaHue M3JI0)KEHOTO CUMTaM, Y€ M3CIICABAHUTE U pa3pabOTEeHHUTE
B TpyJAa MpoOJIeMU ca aKTyajJHH, 3HAUMMHU U UMAT BAKHO HAYYHO M HAYYHO—
MPWIOKHO 3HAYCHHE 3a TEOpUATA U MPAKTHKATa HAa YIpPaBIICHUE HA ITyOJIWYHO
TPAHCIIOPTHO MPEATPUSITHE.

W3BbpiieHa € 3HAUUTENHA MO O0EM M ChIbpP)KAHUE H3CIEI0BATENICKA
pabora, Ha 0Oa3aTa Ha KOPEKTHO M3IIOJI3BAHU JIUTEPATypHU, HOPMATUBHU U
WH(GOPMAIIMOHHA HW3TOYHHUIIM, KOETO TIOKa3Ba 3abJI00YEHO TO3HaBaHE Ha

TCOPHUATA U IIPAKTUKATA B U3CJICABAHUTC o0yacTH OT ABTOpKara.

4. OueHka HA HAYYHUTE U HAYYHO-TIPUJIOKHU TPUHOCH

JlokTopaHTKkata € neduHupaia cleJHUTE U3CIeI0BATEIICKH PUHOCH:

. MIPEJICTABEH € JIUTEepaTypeH aHaiu3 Ha (puHaHCOBAaTa YCTOWYMBOCT
B YCJOBHUSTa Ha TpaJCKUTE aBTOOYCHU MPEBO3M, KAKTO W chernuduxkara Ha
TSAXHOTO YCTOWYMBO (PMHAHCOBO YIIPaBJICHUE;

. M3CJEeBAaHM Cca B CpPaBHUTEJEH aCleKT MpeIuMcTBaTa W
HEJIOCTAaTBhIIUTE HAa MOJIeUTe 3a (PUHAHCOBO YIPABJICHHE HA TPAJCKUTE
aBTOOycHU mpeBo3u Ha rpagoBe B Azusg u EC, KakTo M BB3MOXKHOCTUTE 3a
TAXHOTO NpuiioxkeHne B Ctonunara;

. aHaJM3UPaH € HACTOSIIUAT MOJEN 3a (PMHAHCOBO YIIpaBJICHUE HA
rpajickute aBToOycHH npeBo3u B Tp. Codus.

. uscnensado € BiussaueTo Ha COVID-19 u makpoukoHOMHYECKaTa
cpena BbpXy (pUHAHCOBUTE pe3yaTtatd Ha ,,CtonuyeH aBTroTpancnopt EAJl u
BbBEJICHUTE OTPAaHUYCHHUS 32 OTpaHUYaBaHE Pa3POCTPAHCHUETO HA 3apa3aTa.

. U3BEJIEHH Ca BB3MOKHOCTUTE 3a YCHBBPIICHCTBAHE Ha
¢brHaHCOBaTa YCTOMYMBOCT B IPaJCKUTE aBTOOYCHU MPEBO3U U Ca MPEIJIOKEHU
KOHKPETHHU MEPKH 3a MoA00psiBaHe Ha (PUHAHCOBOTO CHCTOSIHUE M YCTOMYHBOTO

yIpaBJIeHUE HA IPAJICKUTE aBTOOYCHU MIPEBO3HU.



PenensenTsT IpueMa W u3pa3sgBa IPUHIMUIHO CBIVIACME C Taka
dopMynupaHuTe MPUHOCH, KaTO TH HaMUpa 3a KOPEKTHH, MOJTYYCHH B Pe3yTatT
Ha INpPOBEIEHOTO Hay4yHO u3cienBaHe. YUpe3 wu3OpaHata METOJOJIOTHS ca
IIOCTUIHATU IIOCTaBEHAaTa LeJl U Ca U3NBJIHEHU 3aJadyuTe HAa HAYYHOTO

HN3CJICABaHC.

5. Ouenka Ha NMyOJUKALMHUTE MO IUCEPTALMSTA

JlokTopaHTKaTa € pa3paboTuia CaMOCTOATEITHO TpH MyOIMKAIIAH,
CBBp3aHU C aucepTalMoHHMs TpyH. [l0-KOHKpeTHO, eHa OT MyOJIMKalUHUTE €
CTyIusl Ha Tema ,,BiausHue Ha pa3XxoauTe BbpPXY (PUHAHCOBOTO CHCTOSIHME Ha
rpajckus aBroOyceH TpancnopT B Codus‘, mydnukyBana B Hayuynu Tpynose Ha
YHCC (5) 2021.

Hpyrute aBe HyOnMKalMM ca JOKJIagd Ha YHHUBEPCUTETCKH HAYYHH
KOH(epeHLIUH CbhC 3arjiaBus ,,Pe3yiaTaTd OT BHEAPABAHETO HA MHOBAIMUTE B
TPAHCIIOPTHUTE MPEANPUATHS " U ,,Y IPABICHUE HA PUCKA B MPEANPUATHATA 32
IpaJicCki aBTOOYCEH TPaHCIIOPT*.

[lyObnukanuuTe CHOTBETCTBAT M ca MPSIKO CBBbP3aHU C TemaTa u
ChABPKAHUETO HA JUCEPTALIMOHHHUS TPY/I.

He mu e u3BecTHO nmyOnMKanuuTe MO AMCEpTAlMATa 1a ca IUTUPAHU OT
IPYTH aBTOPHU.

6. Ouenka Ha aBTopedepara

ABTtopedepaTsT € B 00eM 0T 52 KOMIIOTbPHU CTPAHULM U ChOTBETCTBA
Ha BB3NPUETUTE U3UCKBAHMS 32 Pa3pabOTBAHETO MY.

B aBropedepata mpaBuIHO ca OTpa3eHU OCHOBHUTE IIOJOKEHUS MU
HAy4YHUTE MPUHOCH HA JTUCEPTALIMOHHUS TPY/I.

7. KpurnuHu 0ejie:KKHU, NPenopPbKH U BHIIPOCH

OTkpuBa c€ U3JMIIHO TEOPETU3UpPaHE I10 OTHOIIECHHWE Ha MPEKUTE
Yy>KJIECTpaHHU MHBECTUIIMU. Bpb3kaTa Ha HaykaTa (YUYUIJIUILA U YHUBEPCUTETH)
c Ou3Heca ChIO HSAMA MPSIKO OTHOIICHUE KbM YINPaBIEHUETO Ha (pUHAHCOBaTa

YCTOﬁQHBOCT Ha U3CJICABAHOTO IMMPCAIIPUATHUC.



IToaxpensaM mpeacraBeHaTa Bpb3Ka ¢ HHOBALIMUTE, TOKOJIKOTO T€ €a €Ha
OT BB3MOXHOCTUTE 3a YBEJIMYaBAaHE HAa KOHKYPEHTOCIOCOOHOCTTa Ha
JIPYKECTBOTO

BbenpockT MM KBM AOKTOpaHTKara €. KakBu ca BB3MOKHOCTUTE 3a
OCBILIECTBSIBAHE Ha TMPEKH YYXKIECTpaHHUM HHBeCTUIMU B ,,CTOIWYEH
aBroTrpancnopt EA/1?

[locouenute KpUTUYHM OENEKKM M TMpPErnopbka HE OMAaloBa)kaBaT
JOCTOMHCTBATA HA OUMCEPTAlMOHHMA TpyA Ha mar. Hanexna Mmiymesa, B
KOWTO ca M3CJIEABAaHU M pa3padOTEHH 3HAYMMH NPOOJIEMU Ha Teopuara M
OpakTHKaTa Ha YCTOWYMBOTO (UHAHCOBO YINpaBICHUE B  IYyOJUYHO

TPAHCIIOPTHO MPEANPUATHE, B HACTHOCT ,,CTonmyeH aproTpancnopt EA/L.

8. 3akJioueHue

JlaBaM MOJIOKMTEJIHA OLeHKAa Ha JUCEPTAllMOHHUS TPYA WU Ipeaiaram
Ha YBa)Xa€MUTE UICHOBE HA HAYYHOTO KypHU Ja B3eMaT pEIICHHE 3a
IpUCHXKIaHe Ha 0Opa3oBaTeIHATa M Hay4YHa CTEIeH ,,JIOKTop” Ha mar. Hanexna
MumueBa MunymieBa B oOjacT Ha BHUcHIETO oOpa3oBanue 3 ,,ColuainHu,
CTOMAHCKHU W IIPaBHU HayKu*, mpodecronanHo Hanpasienue 3.8 ,,UkoHOMuKa®,

Hay4yHa CIIEeUaTHOCT ,,IKOHOMHKA U yIipaBieHue (TpaHCIopT)®.

16.05.2022 / rp. Codus [Mommuc: r/
/mpod. 1-p Banenruna Cranena/
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1. Information about the dissertant
The dissertant was educated in a doctoral program at the Department of
Transport and Energy Economics at the Faculty of Infrastructure Economics at
UNWE in the scientific specialty "Economics and Management (Transport)"”
according to the Order of the Vice-Rector for Research at UNWE Ne 1027 /
April 17, 2019. The training was carried out in a regular form during the period
April 2, 2019-2022.



Nadezhda Milusheva was born in 1984 in Sofia. In 2006 she obtained a
Bachelor's degree in Finance at VUZF - Sofia, and in 2008 she obtained a
Master's degree in Accounting and Control at UNWE - Sofia.

In 2019 she was enrolled in a regular doctoral program for training, subsidized
by the state, under the doctoral program "Economics and Management
(Transport)", professional field 3.8. Economics at the Department of Transport
and Energy Economics at the Faculty of Infrastructure Economics at the
University of National and World Economy.

The doctoral student's research interests are in the field of economics and
transport infrastructure management in Bulgaria, as well as in the study of the
economic, social and financial consequences of the COVID-19 pandemic on the
transport sector.

Nadezhda Milusheva's professional development began in 2004 in the field of
trade, and subsequently turned to accounting, passing through the levels of
operational accountant, and since 2015 she has been head of the FSS in Sofia
Motor Transport SJSC - Druzhba.

Nadezhda Milusheva uses English.

The doctoral student has fully fulfilled her individual plan, has successfully
passed all exams and has the required number of publications.

2. General characteristics of the presented dissertation
The present dissertation has a volume of 199 pages, which include content,
introduction, three chapters, conclusion, scientific contributions and used
literature. The bibliographic list includes a total of 164 titles, of which 114 in
Bulgarian and 50 in English. The text includes 26 tables and 34 figures.
The dissertation publications are 3 in number, of which 2 papers and one study.
The topic is relevant because it is related to the need to harmonize the policies
pursued by our country in accordance with European policies for integrating the
national transport system with similar European structures, with an emphasis on
the problems of the capital's bus network.
The object of research is the bus public transport in Sofia.



The subject of the dissertation is the analysis of the current methodology for the
financial sustainability of the transport company and proposing a new
methodology.

The aim of the dissertation is to find a solution to the financial problems in the
sustainability of public passenger transport through urban bus transport.

The aim of the dissertation is to find a solution to the financial problems in the
sustainability of public passenger transport through urban bus transport.

» research of the scientific literature on the issue;

» disclosure of the nature, characteristics, condition and implementation of the
management of urban bus transport;

» comparison with the world practices and models implemented in urban bus
transport;

* development of a methodology containing specific measures leading to the
financial sustainability of urban bus transport.

The main thesis in the dissertation is that the Bulgarian city bus carriers can
find solutions to the problem of their financial stability if they change their
financial model in accordance with the specific conditions in the particular city.

The topic is undoubtedly relevant and coincides with the professional
experience and research interests of the doctoral student. | agree with the
formulated object, subject, goal and tasks of the dissertation.

The doctoral student has an excellent literary knowledge, given the large
number of used literary sources.

3. Evaluation of the obtained scientific and scientific-applied results

In the evaluation of scientific and applied research results, it should be noted
that the author has studied the basic concepts and problems related to the
sustainable development of economic systems, in the part of their financial
sustainability.

Of particular interest are the specified and detailed by the PhD student forms of
financial sustainability, reviewed and compared from different points of view
and authors, concluding that the process of managing the financial stability of
the enterprise is an integral part of the overall management strategy.
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Another important component is the consideration of the different levels of
management of financial sustainability, as a component of the financial
development of the enterprise and a necessary condition for achieving its short-
term and long-term goals for the overall development of the activity. A link is
made between the possibilities for predicting financial sustainability and proven
in practice models of Edward Altman (the so-called Z - models), Gordon
Springgate and John Fulmar.

The main goal and tasks of the research are clearly and precisely formulated, in
accordance with the defined problem related to the sustainable financial
management of a public transport company, successfully selected by scope and
content. The choice of object and subject of research are selected correctly in
view of the appropriately chosen relationship between the specificity of the
study and the abstraction of the conclusions.

In his research the doctoral student uses modern methodology - methods of
analysis and synthesis and in particular the variety of factor analysis and
synthesis, methods of induction, deduction and analogy, as a model of behavior,
classification, generalization method, mathematical and statistical methods,
including the method of the grouping.

The main tasks formulated in the dissertation and their solution lead to
achieving the goal of development.

The achieved results logically follow from the research in the dissertation.

The topic of the dissertation corresponds to the main content of the paper.

The scientific and scientific-applied results obtained by the author enrich the
existing knowledge in the field of sustainable financial management of the
transport company and are aimed at strengthening the theoretical basis and
practical application in changing the used models for managing the financial
sustainability of urban bus transport. economic conditions.

Based on the above, | believe that the problems studied and developed in the
paper are relevant, significant and have important scientific and scientific-
applied significance for the theory and practice of management of public
transport company.

11



Significant research work was performed in terms of volume and content, based
on correctly used literary, normative and information sources, which shows in-
depth knowledge of theory and practice in the research areas by the author.

4. Evaluation of scientific and scientific-applied contributions
The PhD student has defined the following research contributions:
* a literary analysis of the financial sustainability in the conditions of urban bus
transport is presented, as well as the specifics of their sustainable financial
management;
» the advantages and disadvantages of the models for financial management of
urban bus transport in cities in Asia and the EU, as well as the possibilities for
their application in the Capital have been studied in a comparative aspect;
» the current model for financial management of urban bus transport in Sofia is
analysed.
» the impact of COVID-19 and the macroeconomic environment on the
financial results of Stolichen Avtotransport SJSC and the introduced restrictions
to limit the spread of the infection were studied.
« the opportunities for improving the financial sustainability of urban bus
transport have been identified and specific measures have been proposed to
improve the financial condition and sustainable management of urban bus
transport.
The reviewer accepts and agrees in principle with the contributions formulated
in this way, finding them correct, obtained as a result of the research. Through
the chosen methodology the set goal has been achieved and the tasks of the
research have been fulfilled.

5. Evaluation of publications on the dissertation
The doctoral student has independently developed three publications related to
the dissertation. In particular, one of the publications is a study on "“The impact
of costs on the financial condition of urban bus transport in Sofia", published in
Scientific Papers of UNWE (5) 2021.
The other two publications are reports of university scientific conferences
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entitled "Results of the implementation of innovations in transport enterprises"
and "Risk management in urban bus transport enterprises".

The publications correspond to and are directly related to the topic and content
of the dissertation.

| am not aware that the dissertation publications have been cited by other
authors.

6. Assessment of the author's abstract
The abstract has a volume of 52 computer pages and meets the accepted
requirements for its development.
The author's abstract correctly reflects the main points and scientific
contributions of the dissertation.

7. Critical remarks, recommendations and questions
Unnecessary theorizing is revealed with regard to foreign direct investments.
The connection of science (schools and universities) with business is also not
directly related to the management of the financial sustainability of the studied
enterprise.
| support the presented link with innovation, as it is one of the opportunities to
increase the competitiveness of the company.
My question to the PhD student is: What are the opportunities for foreign direct
investment in Stolichen Avtotransport SJSC?
The mentioned critical remarks and recommendation do not diminish the merits
of the dissertation of the mag. Nadezhda Milusheva, in which significant
problems of the theory and practice of sustainable financial management in a
public transport enterprise, in particular Stolichen Avtotransport SJSC, have
been studied and developed.

8. Conclusion
| give a positive assessment of the dissertation and suggest to the esteemed
members of the scientific jury to decide on the award of the educational and
scientific degree "Doctor" of master Nadezhda Milcheva Milusheva in the field
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of higher education 3 "Social, economic and legal sciences"”, professional field

3.8 " Economics”, scientific specialty “Economics and Management
(Transport)”.
16.05.2022 / Sofia Signature: Ip/

/Prof. Dr. Valentina Staneva/
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