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1. Undopmauus 3a gucepraHTa

JlokTopaHTKaTa ce € o0yyaBaia 1o JOKTOpCKa Iporpama ,,/lkonomuka u ynpasnenue
(mpancnopm)* xwm Kateapa ,, VIKOHOMHKa Ha TpaHCIOPTa W eHepreTukara™, dakynTer
,HkoHomuka Ha uH(pactpykrypara“ Ha YHCC. CwrinacHo 3anoBen Ha 3am.-pekTopa IO
HU ma YHCC Ne 1027/17.04.2019 r. 00y4eHHETO € OCBIICCTBEHO B peIOBHA (opma.
Hanexxna MunyiieBa e U3IIbJIHUIIA YCIIEIIHO CBOSI UHIMBUYaJIeH IIJIaH Ha 00y4eHue.

2. OO0ma xapakTepucTHKA HA NMPeACTaABeHN sl JHCEPTALMOHEH TPYA

JlucepTallMOHHUAT TPyA € pa3paboreH B obeMm oT 199 crpanunm, ¢ BKIO4YEHU 26
tabmum U 34 ¢urypu. M3nonssanu ca 164 nureparypHu M3TOYHMKA, kKato 50 OoT TIX Ha
aHTJIUICKU e3UK. TpyIbT € CTpyKTypUpaH MOCJIEI0BaTEIHO U JOTMYHO B YBOJ, TPH TJIaBH,
3aKJIIOYEHHE, CIIUCHK Ha U3M0JI3BaHaTa JIUTepaTypa.

Jucepranyara € IOCBETEHa Ha 3HA4MM MpoOjeM, CBbpP3aH C HU3CJIEBaHE Ha
(bMHAHCOBOTO yINpaBJeHHE Ha IPaJCKUTE aBTOOYCHU npeBo3u. OCHOBHUSAT (POKYC € HaCOUEH
KbM TpajickaTa aBTOOyCHa Mpeka, KaTO aKLEHT € IIOCTaBEeH BbpPXY collMaiHaTa QyHKIUS Ha
TPAHCHOPTa, KOSTO KOJMYECTBEHO MOXe Ja ObJe H3MepeHa upe3 MKOHOMHUATa Ha
BpEeMEIIbTYBaHE HA ITbTHUIIMTE.

AHaNM3bT Ha CTATUCTUYECKUTE JIaHHHU B JAUCEPTAL[MOHHUS TPy MOCTaBs BBIIpOca 3a
MPOMSIHA Ha ChIIECTBYBallaTa MOJIUTHKA 32 UHTETPUPAHE HA HAllMOHAJIHATA HU TPAHCIOPTHA
CHCTEMa C aHAJIOTUYHHU €BPONENCKU CTPYKTYPH, KaTo ce aKLEHTUpa Ha MmpobdjemMaThkaTa Ha
CTOJINYHATA aBTOOYCHA MpexKa.

IlocraBeHara Len Ha OUCEPTALlMOHHMS TPYA € Ja C€ HaMEpH DELIEHUE CIPSIMO
¢dopmupanuTe (GUHAHCOBH MPOOJIEMH B YCTOWYMBOCTTa NPU HM3BBPIIBaHE Ha OOIIECTBEH
II'bTHUYECKU TPAHCIIOPT Ype3 IPaJCKUTE aBTOOYCHH NMPEBO3H.



3a mocTuUraHe Ha Taka OINMCAaHATa IeJl, JOKTOpaHTKaTa € KOHLEHTpHUpana CBOETO
BHUMaHME U aHAJINW3 BBPXY PELIABAHETO HAa HSIKOJIKO OCHOBHM 3aJlaud, IOCJIE€IOBATEIIHO
pasrienany v peleH: B AUCEPTAUOHHUS TPY/.

W3cnenBaHusT 0OEKT B AUCEPTALMOHHUS TPYI € aBTOOYCHHUS I'PaJCKH TPAHCIOPT B
Codus. M3cnenaBaHn ca KOMIUIEKCHM BBIPOCH, CBBP3aHU C IOJUTHKATa 3a HETOBOTO
pa3BUTHE.

[IpenmeTsT Ha AMCEPTALMOHHOTO H3CIEABAHE € AHAIM3MPAHETO Ha JOCEramrHaTa
METOAMKa 3a (PMHAHCOBATa YCTOMYMBOCT HA TPAHCIOPTHOTO JPY)KECTBO M NpeIJiaraHe Ha
HOBA METOJMKA.

3amuraBaHaTa Te3a OT JOKTOpaHTKAaTa €, 4e ObIrapckure IpaJcKu aBTOOYCHHU
MPEBO3BAaYM MOTaT Jla HAMepsAT pelleHHus Ha mpoliemMa 3a cBosATa (hrHAHCOBA CTaOMIIHOCT,
4ype3 NpoMsiHa Ha (PMHAHCOBU MOJIEIH MPH CIICHU(PUIHUTE YCIOBUS B OTACTHUTE I'PAIOBE.

SlcHo W TOYHO ca (opMylupaHu LenaTa, NpeaMera, o0eKTa W 3aJaduTe Ha
JMCEePTALlMOHHUS TPY/I.

B nbpBa riaBa Ha QUCEPTALIMOHHUS TPYA AOKTOpPAHTKAaTa MOAPOOHO pasriexia U
M3ACHSBA CHIHOCTTA, OCHOBHUTE MapaMeTpH U crnenrdukara Ha yCTOWYMBOTO (PMHAHCOBO
yIlipaBJIeHHE Ha IpaJCKUTe aBTOOyCHHU IpeBo3u. MaeHTudunupanu ca npodbieMHu obiaactu
pu (UHAHCOBOTO YIpaBJIEHUE MPU TPAHCIOPTHOTO OOCIIy’KBaHE Ha IpajioBeTe, KaKTO U €
oTyeTeHa crienudukata Ha pUHaHCOBaTa YCTOMYMBOCT IPU I'PaJICKUTE aBTOOYCHU NPEBO3H B
Codus. Pasrnmemanm ca Monmenu 3a YHpaBlIeHHE Ha TPAJACKUTE aBTOOYCHH TIPEBO3M B
ronemuTte rpagose Ha EC u B a3MaTcKkuTe MErarmomcH.

BbB BTOpa ri1aBa Ha JMCEPTAIlMOHHMS TPy € NpEACTaBeH NOoJApoOeH aHalu3 Ha
(uHAHCOBOTO YIpaBleHHE Ha TpajackuTe aBToOycHH mpeBo3n B Codus. OtueTeHO €
BiaustHueTo Ha COVID-19 u MakpoukoHOMHUYecKara cpefa BbpXy (UHAHCOBHUTE Pe3yTaTH
Ha Crommyausa aBroTpaHcmopT. OdepTaHW ca WHTUIIATA W KOHKPETHUTE MEPKH 3a
nonoOpsiBaHe (UHAHCOBOTO CHCTOSIHME M YCTOHYMBOTO YIpaBJICHHE Ha TPAJCKHUTE
aBTOOYCHHM NPEBO3M MpH MaHAeMU4YHa oOcTaHoBKa B Tpajx Codus. M3cneasanu ca moaenu 3a
(uHAHCOBO yIpaBieHHE Ha I'PaJCKUTE aBTOOYCHU MPEBO3M, KAKTO B CBETOBEH ONMT, TaKka U
3a rpan Codus.

B Tpera riiaBa Ha AMCEPTAIMOHHOTO M3CJIEJBAHE € M3BBPIIEH (PUHAHCOB aHAIHM3 Ha
ChCTOSITHUETO Ha TPAJCKUTE aBTOOYCcHHM TpeBo3u, 3a mepuoma 2015-2020 r. u mbpBHTE
kputhuH Mecerm Ha 2021 1. PaszpaGoren e Mozaen 3a mnoaoOpsiBaHe (HHaHCOBAaTa
YCTOMYMBOCT Ha aBTOOYCHUTE MpeBo3u B Ip. Codusi, KONTO € NpUI0KUM U NPH U3BBHPEIHU
YCIIOBHSL.

[IpoBeneHoTO wW3cleABaHE B JUCEPTAIIMOHHHS TPYyJA OOXBala TEOPETHYHH U
MPAKTHYECKH aCIeKTH 3a TOCTHTaHe Ha YCTOWYMBO (PMHAHCOBO YIIPABJICHWE HA TPAJICKHUTE
aBTOOYCHHM MPEBO3HU.

IIpu pa3paboTBaHETO Ha JUCEPTALMOHHUSA TPYA JOKTOpPAHTKAaTa IOKa3Ba BHCOKa
npodecroHarHa KOMIETEHTHOCT, KOSATO € B pe3yiITaT Ha Hay4yHaTa il OCBEJOMEHOCT OT
MPOYYBAHETO HA CIICNMANN3UPaHa JIUTepaTypa, HOpMaTuBHA 0a3a, JOKYMEHTH, IPAaKTHIECKH
pe3yATaTH U OTHT.



3. OueHka Ha HAYYHHTE U HAYYHO-TIPUJIOKHHU Pe3yJITATH

IIpencraBenn ca JABe HAy4HO-TEOPETHYHM, JIBE€ TEOPETUKO-TIPUIIOKHU U JBE
IIPaKTUKO-TIPWIIOKHHU TIOCTMIKEHMSI Ha aBTOpa B JHUCEPTALIMOHHOTO u3cienBaHe. [Ipuemam
TsxHaTa (QopMmynupoBka. Moxe na Oblie HalpaBeHa OLIEHKA, Y€ AWCEPTALMOHHUS TPYA U
MOJyYEHHUTE NMPUHOCU Ca JIMYHO MOCTH)KEHUE Ha JOKTOpAHTKaTa U ca pe3yiTaT OT HelHara
3abJI00YEHA U3ClIeoBaTeNCKa paboTa. 3alUTeHa € n3cieoBaTencKara Tesa.

4. OueHka Ha My0JIMKAUMUTE MO JUCEPTANMUATA

BbB Bpb3Ka ¢ MpeACTaBsSHETO Ha aBTOpPCKATa Te3a M Ha PE3YITATHTE OT HAYyYHOTO
W3CIIeNIBaHE, TI0 JUCEPTAMOHHUAT TPY/ ca MPEACTABEHU TPH ITYOJIMKAIIMH, KOUTO OTpa3sBaT
OCHOBHHM MOMEHTH OT HU3CJICIBAHETO B AUCEPTALIMOHHHS TPY/I.

5. Ouenka Ha aBTOpedepaTa

ABTopedepaTbT oTpassBa BIPHO U TOYHO OCHOBHUTE €JIEMEHTH OT JUCEPTAIlMOHHUS
Tpya. IlpencraBs yGeauTenTHO aBTOPCKUTE MHEHUS, PEUICHUS M TMOJIYYCHHTE Pe3yJTaTH.
ITocouenu ca IIPUHOCUTE U Hy6JII/IKaIII/II/IT€ Ha JOKTOpaHTa IO TeMaTa Ha AUCCPTAIMOHHUA

TPYA.

6. KpuTtnuHu 0ejie;KKH, MPeNOPBHKU H BHIPOCH

Cuutam, d4e 10 TOJsIMa CTENEH I[IOCTaBEHUTE W3CIEAOBATEICKU 33Jaud B
JMCEPTALMOHHUS TPYJl Ca MOCTUTHATH, KaTO CPAaBHHUTEIHO NPAaBWIHO ca (opMylupaHud u
pealHUTE MPUHOCH.

[IpenmopbuBaM Ha JOKTOpAHTKAaTa Ja MPOABIDKU J1a paboTH MO U3CIIEBAHUS MTPOOIeM
B HaIpaBJIEHUE Ha MO-TOJISIMOTO MY MPAKTUYECKO NMPUIIOKEHHE U y4yacTHe B KOH(PEpEeHLHH,
MIPOEKTH, HACOYEHH B Ta3H 00JIaCT.

OO0moTo BHeyaTieHWe € 3a J0OPOCHBECTHO U3BBPIICHA U UHTEpIpeTHpaHa
eKCIIeprMeHTa Ha paboTa, KOETO € JIO0Ka3aTelNCTBO 3a HAIMYMETO Ha 3aAbI00YCHH
TCOPCTUYHN I[IO3HAHUA, KaKTO H objacTra Ha npoydyBaHuATa, C HPUIOKCHHUE Ha
CTaTUCTUYCCKU METOAU B IPCACTABAHETO HA PE3YyJITAaTU, C LHCII TAXHOTO MHTCPIIPETHUPAHE.

7. 3akiouyeHue

B nucepranoHHUAT TPy ca U3cieBaHU BaxkHH NpoOiemu. [locTuruatu ca HayyHH
U IPWIOKHU PE3yITaTH, KOUTO UMAaT MPUHOC 3a MOoA0OpsiBaHE Ha (PUHAHCOBOTO CHCTOSTHUE
Ha TPaJICKUTE aBTOOYCHH MPEBO3U U TSIXHOTO YCTONYHUBO Pa3BUTHE.

C nba0oka y0eaeHOCT JaBaM CBOSITA IOJIOKMTEJIHA OLGHKA Ha pa3padoTeHus
AUCEPTALIMOHEH TPYyX M IpeAjaraM Ha YBa)KaeMOTO HAY4YHO KypH A NPHCHIM HA
Hage:xkxna MuiyeBa MuuymieBa oOpa3oBaTesiHATa M HAy4Ha CTeleH ,,J0KTOP” B
npodecuonanno Hanpasjenue 3.8 UkoHoMHMKa, HAYYHA CIENUATHOCT ,,MUKOHOMHUKA M
ynpasJjeHne (TPaHCIOPT)*.

18.05.2022r. Uiien Ha HAYYHOTO KYpPH: ...... 1 U
(mort. 1-p Huna I'eprosa)
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1. Information about the dissertation

The doctoral student studied under the doctoral program "Economics and governance
(Transport)" at the Department of "Economics of Transport and Energy”, Faculty of
"Infrastructure Economics” at UNWE. According to the Order of the Vice-Rector for
Research of the University of National and World Economy Ne 1027 / 17.04.2019 the
training was carried out in a regular form. Nadezhda Milusheva has successfully completed
her individual training plan.

2. General characteristics of the presented dissertation

The dissertation is developed in a volume of 199 pages, including 26 tables and 34
figures. 164 literature sources were used, 50 of them in English. The work is structured
consistently and logically in an introduction, three chapters, a conclusion, a list of references.

The dissertation is dedicated to a significant problem related to the study of financial
management of urban bus transport. The main focus is on the city bus network, with an
emphasis on the internal function of transport, which can be quantified by saving passengers'
travel time.

The analysis of the statistical data in the dissertation raises the question of changing
the existing policy for integration of our national transport system with similar European
structures, emphasizing the problems of the capital's bus network.

The aim of the dissertation is to find a solution to the financial problems in the
sustainability of public passenger transport through urban bus transport.

In order to achieve the described goal, the doctoral student has concentrated her
attention and analysis on solving several main tasks, consistently considered and solved in
the dissertation.

The researched object in the dissertation is the bus public transport in Sofia. Complex
issues related to its development policy have been studied.



The subject of the dissertation research is the analysis of the current methodology for
the financial sustainability of the transport company and proposing a new methodology.

The thesis defended by the doctoral student is that Bulgarian urban bus carriers can
find solutions to the problem of their financial stability by changing financial models under
the specific conditions in individual cities.

The purpose, subject, object and tasks of the dissertation are clearly and precisely
formulated.

In the first chapter of the dissertation the doctoral student examines in detail and
clarifies the nature, basic parameters and specifics of sustainable financial management of
urban bus transport. Problem areas in the financial management of urban transport services
have been identified, as well as the specifics of financial sustainability in urban bus transport
in Sofia have been taken into account. Models for the management of urban bus transport in
major EU cities and in Asian cities are considered.

The second chapter of the dissertation presents a detailed analysis of the financial
management of urban bus transport in Sofia. The impact of COVID-19 and the
macroeconomic environment on the financial results of ,,Stolichen Avtotransport EAD” was
reported. The roads and the concrete measures for improving the financial condition and the
sustainable management of the city bus transport in case of a pandemic situation in the city of
Sofia are outlined. Models for financial management of urban bus transport have been
studied, both in the world experience and for the city of Sofia.

In the third chapter of the dissertation research a financial analysis of the state of
urban bus transport for the period 2015-2020 and the first critical months of 2021 is
performed. A model for improving the financial sustainability of bus transport in Sofia has
been developed and is applicable and in exceptional circumstances.

The research conducted in the dissertation covers theoretical and practical aspects of
achieving sustainable financial management of urban bus transport.

In developing the dissertation, the doctoral student shows high professional
competence, which is a result of her scientific awareness of the study of specialized
literature, regulations, documents, practical results and experience.

3. Evaluation of scientific and applied research results

Two scientific-theoretical, two theoretical-applied and two practical-applied
achievements of the author in the dissertation research are presented. | accept their wording.
It can be assessed that the dissertation and the contributions received are a personal
achievement of the doctoral student and are the result of her in-depth research work. The
research thesis is defended.

4. Evaluation of dissertation publications

In connection with the presentation of the author's thesis and the results of the
research, three publications on the dissertation are presented, which reflect the main points of
the research in the dissertation.



5. Evaluation of the abstract

The abstract accurately and precisely reflects the main elements of the dissertation.
Convincingly presents the author's opinions, decisions and results. The contributions and
publications of the doctoral student on the topic of the dissertation are indicated.

6. Critical remarks, recommendations and questions

| believe that to a large extent the research tasks set in the dissertation have been
achieved, and the real contributions have been formulated relatively correctly.

I recommend the doctoral student to continue working on the researched problem in
the direction of its greater practical application and participation in conferences, projects
focused in this field.

The general impression is of conscientiously performed and interpreted experimental
work, which is evidence of the presence of in-depth theoretical knowledge, as well as the
field of research, with the application of statistical methods in the presentation of results in
order to interpret them.

Conclusion

Important problems are studied in the dissertation. Scientific and applied results have
been achieved, which have contributed to improving the financial condition of urban bus
transport and their sustainable development.

With deep conviction | give my positive assessment of the developed dissertation
and propose to the esteemed scientific jury to award Nadezhda Milcheva Milusheva
educational and scientific degree ""Doctor"" in professional field 3.8 Economics, scientific
specialty ""Economics and Governance (Transport)™.

18 May 2022 Member of the scientific jury: ......................ooll
(Assoc. Prof. Nina Gergova, PhD)



