enapmamenm ,,AOmunucmpayus u ynpaenenue*
Cexyus ,, Typuzom“
1618, Cocpusn, yn. MoHTeBmaeo 21, kopnyc 2, odpuc 620, Ten.:
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CTAHOBWIIE

O1: Ooy. 0-p Upena Kupunosa Emunosa, I1H 3.9 Typuzom
Hayuna cneyuannocm: Hxonomuka u ynpaenenue,
Hoe 6vaeapcku ynusepcumem

OTHOCHO: JUCEpPTAlMOHEH TPy 3a MPUCHXKJaHEe HA oOpa3oBaTeHa U HAy4YHA
CTEIIEH ,,JIOKTOP* 10 HayuHa cneyuarnocm B Y HCC.

ABTOp Ha nucepTanmoHHus Tpya: Haoesxcoa Munuesa Munywesa
Tema Ha paucepTalMOHHUS TPYH: Ycmotuueo uHanco8o ynpasieHue Ha
epadckume asmoOycHuU npeso3u

Ocnoeanue 3a MNpcaACTaBAHC HA CTAHOBHUIICTO: Y44aCTUC B CbCTaBd HA HAYYHOTO

Kypu 1O 3alMTa Ha  JUCEPTAlMOHHUS TPYA ChIJIACHO  3amloBeq
Ne1035/15.04.2022 r. na Pexropa na YHCC.

1. HNudpopmanus 3a nucepranra

HucepTanThT ce € oOyudaBaj IO JIOKTOpCKa TMporpaMa KbM Karempa
,VIKOHOMMKa Ha TpaHcnopra u eHepretukara“ Ha YHCC mno HaydHa
crienuaiHocT ,,ikoHoMuka u yrpasjieHue (TpaHCHopT)®, ChIJIACHO 3aroBe]] Ha
3am.-pekropa nmo HUJ] na YHCC 3anosen Ne 1027/17.04.2019 r. O6yuenneTo
€ OCBIIECTBEHO B penioBHa (hopma mpe3 nepuoaa 2019-2022 r.

KbM Hacrosiuss MOMEHT AMCEpTaHTHT paboTu B CTONMYEH aBTOTPAHCIOPT
EAJl, kxaro ot 2015 r. 3aema IIBXKHOCTTA ,,PHKOBOAUTEH, HAYaITHUK
¢uHaHCOBO-CUETOBOHA CiTy)0a“. [To BpeMe Ha 00y4eHUETO CU B JOKTOpCKATa
nporpaMa JUCEPTAHTHT YCIEIIHO € U3AbpKajl BCUUKU M3MUTU U € OTUHCIIECH C
IpaBoO Ha 3allUTA.

2. O01ma xapakTepuCcTHKa HA NPEeICTABECHUS AMCEPTALMOHEH TPy

JlucepTallMOHHUAT TPy Ha Tema ,,YCTOMYMBO (PUHAHCOBO YMpaBlIEHHE Ha
rpajJiCKUTe aBTOOYCHU TMpeBO3U™ € ¢ obeM oT 199 cTp., KOUTO BKIIOYBAT
ChABpKAHUE, YBOJA, TPHU IJIABH, 3aKIIOYEHUE, HAYYHU NPUHOCU U W3IOJI3BaHA



nuteparypa. B Tekcta ca BkitoueHnu 26 tabmuiu u 34 gurypu. CTpykTypaTa Ha
JUCEPTALMOHHUS TPY/l € Mpe/ICTaBeHa B YBOM, TPH IJIaBU U 3akitoueHue. Beska
rJiaBa 3aBbplIBa ¢ u3Boau. Kato 00em U CTpyKTypa AUCEPTAUUOHHUST TPYI
ChOTBETCTBA HANBJIHO Ha OOIIONPUETUTE CTaHAAPTU. ABTOPHT SCHO €
dbopMyIMpan akTyaTHOCTTa Ha TeMara, 11eJu, 00EKT, 3aJJa4ll U OTPaHUYCHUS Ha
IucepTalMoOHHUS Tpyl. ChIbp’KaHUETO ChOTBETCTBA HA 3arJIaBUETO.

IleaTra Ha aUCEpPTAlMOHHUS TPy € Ja C€ Jajie pellleHHe Ha (opMUpaHUTE
¢buHaHCOBU TIPOOIEMH B YCTOMYMBOCTTA, U3ISUIO ChOOPA3eHO ChC 3aJadara Ha
IpaJICKUTe aBTOOYCHM MPEBO3U — H3BBPILIBAHE Ha OOIIECTBEH MBTHUYECKU
IpeBo3, HEOOXOIUM 3a TOJI3BATENsl. AKTYaJHOCTTA HA M3Cle/IBaHaTa Tema ce
000CHOBaBa OT aBTOpa 4Ype3 HEOOXOAMMOCTTa CTpaHaTa HU Jla OCHILECTBSIBA
JNEWHOCTH, B CHOTBETCTBUE C EBPOICHCKUTE MOJUTHUKU 3a WHTETPUpAHE Ha
HallMOHAJIHATa TPAHCIIOPTHATA CUCTEMA C aHAJIOTMYHH €BPONEHCKHU CTPYKTYPHU.
OO0exT Ha Wu3CIEABAHETO € aBTOOYCHHUAT Tpaicku TpaHcnopT B Codus.
IIpeamer Ha AHCEPTAMOHHUS TPY/l € AHAJIM3UPAHE HA JIOCETalllHATa METOIUKA
3a ()MHAHCOBATa YCTOMYMBOCT HA TPAHCIIOPTHOTO JIPY>KECTBO U H3BEXKJAHE HA
HEOOXOJIUMOCT OT W3rpakJaHe Ha HOBAa METOAMKA, YMETO H3IOJI3BaHE IIIe
MO3BOJIM Jl1a C€ YCTAaHOBH €(PEKTUBHOTO OIOJI30TBOpPSIBAHE HA PECypCHTE Ha
€TanmuTe Ha TAXHOTO BB3HUKBAHE, paslpe/ielieHue M MOTpeOJeHue, Mmopaau
¢dakTa, ye HEeMPaBUIHOTO M3MOJI3BaHE HA PECYPCUTE BOJM J0 HEBB3MOKHOCT Ha
JIPY>KECTBOTO J1a 3aIUIaTH 3aIbJIKEHUATA CH.

N3bpanata oT aBTOpa MeTOAMKA € KOMOHWHAIMS OT EMIUPUYHHS
U3CIIEJIOBATEIICKM METOJ, 4Ype3 CpelcTBara Ha HaONIOJCHHE, M3MEpPBAaHE H
eKCIIEPUMEHT, METOJBhT HA aHalu3 U CHUHTE3, METOAUTE Ha TEOPETUUYHOTO
M3ClIeIBaHe, KAaKTO U MAaTEeMAaTUYECKUTE U CTATUCTUUYECKUTE METOM.

I[IbpBa raaBa Ha AUCEPTALMOHHUS TPYH MPEJCTaBs CHIIHOCTTA, OCHOBHUTE
napaMeTpu U chenudukata Ha YCTONYMBOTO (DMHAHCOBO YIIPABJICHHE Ha
rpajJCKUTe aBTOOYCHM MpeBo3u. M3BeneHa e kpatka uHpopmaius 3a IeMHoCTTa
Ha ,,Crommuen asrorpaHcnopt EAJl. IlpencraBeHn ca npeauMmcrBaTta M
HEJOCTAThIUTE HA MOJEIUTe 3a (PUHAHCOBO YIPABJICHHE HA TPAJCKUTE
aBToOycHHU TipeBo3u Ha TpajoBe B Azus (Xonr Konr, Cunranyp u Tokuo) u B
EC (ITapwx u bapcenoHa) U BB3MOXKHOCTTA 32 TSAXHOTO MPUIOKEHHE B
Cronuuara.

Bropa riaBa Ha Hay4yHUS TPYJ IPEICTaBs HACTOAIIUAT MOJENI 3a (PMHAHCOBO
yIpaBJieHHEe Ha TpajckuTe aBTOOycHU mpeBo3u B Tp. Codus. YcraHOBEHO €
Brusinuero Ha COVID-19 u makponkoHOMHYECKaTa cpenia BbpXY (PUHAHCOBUTE
pesyararu Ha ,,CronnueH aBToTpadncnopt™ EA/l. B Tpera riiaBa JuIjiOMaHThT
IpeACTaBs Bb3MOXHOCTH 3a OBJIQ/ISIBAHE KPUTHYHOTO ChCTOSIHUE HA TPaJCKUTE
aBTOOYCHU MIPEBO3M B YCJIOBUATA Ha U3BBbHPEIHA WIIH MaHAEMUYHA 00CTaHOBKA.



B 3akioyeHmeTro aBTOpPBT TMPEICTaBs IOCTUTHATUTE pE3yiATaTH B
JUCEePTAIMOHHUS TPYA U U3ITBIHEHUETO Ha MMOCTABEHUTE 1IEJ U 3a]Ja4H.
bub6auorpadgckusaT cnucbK, U3M0JA3BaH B UCEpTAalUATa BKIOYBA 0010 164
3armaBusi, oT kouto 114 Ha Obarapcku e3uk W 50 Ha aHIMIMICKH €3UK.
M3non3BaHuTE INTEPATYPHU U3TOYHUIIM Ca KOPEKTHO LINTUPAHHU IO/ JIMHUS U B
OCHOBHUS TEKCT Ha pa3zpaboTKaTa.

Karo o0eM, cTpykTypa, M3MOJI3BAHU HAYYHM METOIM, JOCTUTHATH W3BOIU U
0000IIEHNs, AMCEPTALIMOHHUAT TpPyJ HANBJIHO OTroBaps Ha HAy4HUTE
U3MCKBaHMsL, IIPEISIBEHN KbM MIOAITOTOBKATA HA JIOKTOPCKA JUCEPTALUS.

3. OueHka HA MOJTyYeHUTEe HAYYHU U HAYYHO-TIPUJIOKHU Pe3yJITaTh
Bb3 ocHoBaTa Ha 3aAbJ0OYEH aHANM3 HA CBHUIECTBYBAUIUTE TEOPETUYHU
MIOCTAaHOBKHU, JIHUCEPTAHTHT JOKa3Ba HEOOXOJUMOCTTA YCTOWYUBHSAT TPaJCKU
aBTOOYCEH MpeBO3 Jla HM3MOJ3Ba MO Hal-€(EKTHBEH HAYMH HAIMYHUTE CHU
pecypcu 3a IMpeBO3 Ha XOpa, KaTO OCUTYpsABa JIECEH JOCTBI 3a HYKIUTE Ha
J0TO  OOIIECTBO MpUM MAaKCHMMajHa 3allluTa Ha MPUPOJHATA Cpela.
Nnentuduumpana ¥ J0Ka3aHa IO E€MIHUPUYEH BT € HEOOXOAMMOCTTa OT
OpoMsiHA B M3IMOJI3BaHaTa METOAMKA 32 (PMHAHCOBO YIIPAaBJIEHUE HA IPAJCKUTE
aBTOOYCHM TPEBO3U, KOSTO OT €JHA CTpaHa Ja BKJIKOYBA NPUOPUTETUTE 3a
IBJITOCPOYHO pa3zBuThe Ha Cronmuara, a OT Apyra CTpaHa Jia Cbh3/1aJe OCHOBa
3a ABJITOCPOYHO OCBIIECTBSIBAaHE HA JEWHOCTTA, IPU MOCTUTaHE HA (PMHAHCOBA
YCTOWUYMBOCT B IOCTOSIHHO ITPOMEHSIIIATA CE CPEa.

4, OueHka HAa HAYYHHUTE U HAYYHO-TIPHUJIOKHH PUHOCH

M3BeneHnTe HAYYHU MPUHOCH KOPECTIOHIUPAT C TEKCTa U ca JOKA3aTEeJICTBO 32
JOCTUTHATUTE OT AMCEepTaHTa 3aKIIOYEeHHS. 3acily’kaBa CH Ja ce OTOENekKHu
aBTOPOBUSAT MOAXO0JI, Ype3 KOUTO ce n30upa /a ce ToKake, HeOOXOUMOCTTa OT
KOHKPETHUTE IMHTUIIA U HETPATUIITMOHHN MEPKHU 3a Mo100psiBaHe (PMHAHCOBOTO
CBhCTOSIHME U YCTOWYMBOTO YIPABJICHHE HA TPAJCKUTE aBTOOYCHH IMPEBO3U, B
yCJIOBUSI HA ChUETAaBaHE HA MaHJIeMUYHA 00CTAaHOBKA U APACTUYHO MOBUIIIABAHE
[IEHUTE Ha ropuBaTta. B JombiiHEHHE AMCEPTAHTHT M3BEXKIA BH3MOXKHOCTH 3a
YCHBBPIIICHCTBAaHE Ha (PUHAHCOBaTa YCTOWYMBOCT B TPAJCKUTE aBTOOYCHU
MPEBO3U, KOUTO MOTAT Ja OBbJaT M3MOJ3BAaHU MPU HAYYHO-U3CIICTOBATEIICKA
paboTa, Ipu MOCJIeABAIIO [IEJICHACOUEHO M3CTIeABAHE HA TeMaTa.

S. Ounenka Ha NyOJIMKALMKTE 0 JUCEPTALUATA

[IpenocraBenure MmyOJMKAMU Ha JHUCEPTaHTAa OTrOBapsT HAa W3UCKBAHMSITA
KaTo Opod U ChIbp’KaHWE, KaTO BCHUYKM Ca CBbP3aHM C TeMmaTa Ha Hay4HUS
Tpyad. [lyOnukanuure ca pesieBaHTHU U MMOKPUBAILH U3UCKBAHUSITA.



6. Ouenka Ha aBTOpedepara

ABTopedepaThbT Ha AUCEPTALMOHHUS TPyA € 0hOpMEH CIOpe]] U3UCKBAHUITA,
KaTO HAJJIEKHO OTpa3siBa OCHOBHHUTE €JIEMEHTHM Ha HAY4YHHs TpyA M JaBa
IpeacTaBa 3a LEIUTE HAa IMPOBEACHOTO HAYYHO H3CIIECBAHE, W3IIOJII3BAHUTE
METOJIH U MTOAXOAH, KAKTO W IIOCTUTHATUTE PE3yITaTH.

7. Kputnunm 0esiekKu, NpenopbKu U BbIPOCH

[{sJTOCTHOTO MM BIEYATICHHE OT JUCEPTALMOHHHS TPYZA € MOJIOKUTENHO. C
orzien ObJeNy HAyYHU pa3pabOTKH Ha AUCEPTaHTa, IPETOPhUBaM anpoOaIus u
MpOABJKABAIIO MPUIOKEHWE Ha METOAUKaTa W B JAPYrd OpraHU3allNM,
OCBIIECTBABAIIN aBTOOYCHU IIPEBO3H.

8. 3ak0uyeHue

JlucepTallMOHHUAT TPYJ ChIbpP)Ka HAYYHU W TPUIOKHH PE3YITaTH, KOUTO
OTroBapsAT HAa U3MCKBAHUATA HAa 3aKOHA 3a Pa3BUTHE HA aKaJE€MUYHUS ChCTaB U
MpaBWJIHMKA 32 HErOBOTO Ipuiarane. I[locturHature pesynraTd ChOTBETCTBAT
Ha M3UCKBaHUsATa Ha [IpaBwiHMKaA 3a ITpueMaHe U 00yueHHe Ha JOKTOPAHTH B
YHCC.

[Topaau ropensnokeHoTo, 1aBaM CBOATA MOJIOKUTEIHA OIEHKA 3a ITPOBEACHOTO
U3CJIE/BAaHE M MpejjiaraM Ha YyBa)XKaeMOTO HAy4YHO JKypU Ja IPUCHIU
oOpa3oBaTeiHa U Hay4yHa CTEMeH ,,JokTop ™ Ha Hanexna Munuea MusyiieBa
M0 HayyHa crhenuaiHocT ,,JIlkoHomuka u ympasienue (Tpancnopt)®, ITH 3.8
Hxonomuka.

13 maii 2022 r. aou. 1-p Upena Emunosa



CTAHOBMUIUIE
POSITION

From: Assoc. Prof. Irena Kirilova Emilova, PhD,
Professional field 3.9 Tourism
Scientific specialty: Economics and Management
New Bulgarian University

About:  dissertation work for the award of educational and scientific degree
"PhD” in scientific specialty at UNWE.

Author of the dissertation work: Nadezhda Milcheva Milusheva
Dissertation topic: Sustainable financial management of urban bus transport

Grounds for presenting the position: participation in the composition of the
scientific jury for the defense of the dissertation work according to Order
N01035/ 15.04.2022 of the Rector of UNWE.

1. Information about the author of the dissertation work

The author of the dissertation work studied in a doctoral program at the
Department of "Economics of Transport and Energy™ of UNWE in the scientific
specialty "Economics and Management (Transport)", according to the Order of
the Vice-Rector for NID of UNWE Order Ne 1027/17.04.2019. The education
was carried out in regular form in the period 2019 - 2022.

Currently, the author of the dissertation work works at Stolichen Avtotransport
EAD, and since 2015 helds the position of "Manager, Head of Financial and
Accounting Service". During her education in the doctoral program, the author
of the dissertation work successfully passed all exams and has the right to
defense.

2. General characteristics of the presented dissertation

The dissertation on "Sustainable financial management of urban bus transport”
has a volume of 199 pages, which includes content, introduction, three chapters,
conclusion, scientific contributions and references. The text includes 26 tables
and 34 figures. The structure of the dissertation is presented in an introduction,
three chapters and a conclusion. Each chapter ends with conclusions. In terms



of volume and structure, the dissertation fully complies with generally accepted
standards. The author has clearly formulated the relevance of the topic, goals,
object, tasks and limitations of the dissertation. The content corresponds to the
title.

The aim of the dissertation is to provide a solution to the financial problems in
sustainability, fully consistent with the task of urban bus transport - public
transport necessary for the user. The topicality of the researched topic is
justified by the author through the need for our country to carry out activities in
accordance with European policies for integration of the national transport
system with similar European structures.

The object of the study is the bus public transport in Sofia. The subject of the
dissertation is analysis of the current methodology for financial sustainability of
the transport company and the need for a new methodology, the use of which
will establish the effective utilization of resources at the stages of their
emergence, distribution and consumption, due to the fact that improper use of
resources leads to the inability of the company to pay its debts.

The methodology chosen by the author is a combination of the empirical
research method, through the means of observation, measurement and
experiment, the method of analysis and synthesis, the methods of theoretical
research, as well as mathematical and statistical methods.

The first chapter of the dissertation presents the essence, basic parameters and
specifics of sustainable financial management of urban bus transport. Brief
information about the activities of Stolichen Avtotransport EAD has been
provided. The advantages and disadvantages of the models for financial
management of urban bus transport in cities in Asia (Hong Kong, Singapore
and Tokyo) and in the EU (Paris and Barcelona) and the possibility of their
application in the Capital are presented.

The second chapter of the scientific paper presents the current model for
financial management of urban bus transport in Sofia. The influence of
COVID-19 and the macroeconomic environment on the financial results of
Stolichen Avtotransport EAD has been established. In the third chapter the
graduate presents opportunities for overcoming the critical condition of the city
bus transport in the conditions of emergency or pandemic situation. In the
conclusion the author presents the achieved results in the dissertation and the
implementation of the set goals and objectives.

The bibliographic list used in the dissertation includes a total of 164 titles, of
which 114 in Bulgarian and 50 in English. The used literature sources are
correctly cited below the line and in the main text of the paper.



As a volume, structure, used scientific methods, conclusions and summaries,
the dissertation fully meets the scientific requirements for the preparation of a
doctoral dissertation.

3. Evaluation of the obtained scientific and applied scientific results

Based on an in-depth analysis of existing theoretical formulations, the
dissertation proves the need for sustainable urban bus transport to use its
available resources for human transport in the most efficient way, providing
easy access to the needs of society as a whole while protecting the environment.
Identified and proven empirically is the need to change the methodology used
for financial management of urban bus transport, which on the one hand to
include priorities for long-term development of the capital, and on the other
hand to create a basis for long-term implementation of the activity, while
achieving financial stability in the constantly changing environment.

4. Evaluation of scientific and scientific-applied contributions

The scientific contributions correspond to the text and are proof of the
conclusions reached by the dissertation. It is worth noting the author's approach,
which chooses to prove the need for specific roads and non-traditional measures
to improve the financial condition and sustainable management of urban bus
transport, in a combination of pandemic and drastic increase in fuel prices. In
addition, the dissertation presents opportunities for improving the financial
sustainability of urban bus transport, which can be used in research work, in
subsequent targeted research on the topic.

5. Evaluation of the dissertation publications

The publications provided to the dissertation meet the requirements in terms of
number and content, all of which are related to the topic of scientific work. The
publications are relevant and meet the requirements.

6. Evaluation of the abstract

The abstract of the dissertation is designed according to the requirements, duly
reflecting the main elements of the scientific work and gives an idea of the
purposes of the research, methods and approaches used, and the results
achieved.

7. Critical remarks, recommendations and questions
My overall impression of the dissertation is positive. In view of future scientific
developments of the dissertation, I recommend approbation and continued



application of the methodology in other organizations engaged in bus
transportation.

8. Conclusion

The dissertation contains scientific and applied results that meet the
requirements of the Academic Staff Development Act and the regulations for its
implementation. The achieved results correspond to the requirements of the
Regulations for admission and training of doctoral students at UNWE.

Due to the above, | give my positive assessment of the study and propose to the
esteemed scientific jury to award the educational and scientific degree "Doctor"
of Nadezhda Milcheva Milusheva in the scientific specialty "Economics and
Management (Transport)", PF 3.8 Economics.

13" May 2022 Assoc. Prof. Irena Emilova, PhD



