YHUBEPCHUTET 3A HAITMOHAJIHO 1 CBETOBHO CTOITAHCTBO

PEIMEH3UA

Ot: gou. a-p Jauuen CrostHoB Mopnanos
VYHUBEPCUTET 34 HALJHOHAJIHO U CBETOBHO CTOIIAHCTBO
Hayuna cneyuannocm: Uxonomuxa u ynpasnenue
OTHOCHO: JuCEepTallMOHEH TPYJ 3a MPUCHXKAaHE Ha 00pa3oBaTeiHA U HAy4YHA
CTENEH ,JA0KTOP* 1o Hayuna cneyuainocm VIKOHOMUKA W
ynpasienue (Tpancnopt) B YHCC.

OcHnosanue 3a TIPEACTABSIHE HA PELICH3UATA: YYAaCTHUE B ChCTaBa Ha HAYYHOTO
KypHu TIO 3allMTa HA JUCEPTAlMOHHMS TpyHd CbriaacHo 3amoBen Ne
1035/15.04.2022 na Pextopa na YHCC.

ABTOp Ha JUCEPTAIMOHHUS TPY: Hagexna MuiaueBa MuirymeBa

TemMa Ha TUcepTaLIMOHHUS TPY/L: Yemoiituueo gpunancoeo ynpaesnenue na
2paocKkume agmooycHu npeeo3u

1. Undopmanus 3a 1uCepTAHTA

JIoKTOpaHTBHT ce € oOydaBaj MO JOKTOpCKa MporpaMa KbM Karteapa
,VIKOHOMMKa Ha TpaHcnopra u eHepretukara“ Ha YHCC mno HaydHa
crienuaiHocT , Jikonomuka u yrpasieHue (TpaHCIopT)®, ChIVIACHO 3aroBe]] Ha
3am.-pexkropa o HUJ[ ma YHCC Ne 1027/17.04.2019 r. OOyudenuero e
OCBIIIECTBEHO B pelloBHA (popma.

Hapnexna MwumueBa MunymeBa € poaeHa mnpe3 1984 ronuna.
[TocnenoBarenHo 3aBbpiiiBa OaKagaBbpcKa CTEIEH M0 CleNHaIHOCT ,,duHaHcu’
BBB Bucmie yunnuiie no 3actpaxoBade u ¢punancu‘ npe3 2006 u MarucTbpcka
CTETNEH Mo crhenuanHocT ,,CueToBoacTBO U KoHTpoa“ B YHCC, mpe3 2008
roJINHa.

[Ipodecnonanuuar ¥ WHT A0 TOJSMA CTENEH € CBBbp3aH TeMara Ha
nucepramuara, ot 2015 roauHa 3aeMa JIBKHOCTTA ,,PHKOBOAMTEN, HAYATHUK
(¢uHaHCOBO-cueTOBOAHA cityx0a“. B CtonnueHn aBrorpaHcnopt EAJl, kakTo u

MMa HE MaJbK CTa)X KaTo ONepaTUBEH cuertoBojautes B mnepuoga 2008-2015



roJvHa

JIoKTOpaHTa € M3IBIHUI CBOEBPEMEHHO BCHUYKM 3aJI0KEHU 110
WHIUBUyAIHUS My y4eO€H IUIaH 3a/a4yd U JEHHOCTH, IMOJOXHUJI € YCIEIIHO
BCUYKHM NPEIBUACHU WM3NUTH. AKTHBHO IloAmnomara kareapa ,,JIkoHomMuka Ha

Tpancnopra u eHeprerukara® npu YHCC B paznnyHu HanpaBJIeHHUS.

2. O0ma xapakTepuCTHKA HA MpPeICTABEHUS JUCEPTAIUOHEH TPY/

[IpencraBenus 3a perieH3UpaHe TUCEPTAIMMOHHUAT TPYA“ € ¢ 001 ooem
oT 199 c1p., ¥ e CTpyKTypupaH KakTo Cie/Ba ChIbpKaHUE, YBOJ, TPU TJIABH,
3aKJII0YEHUE, HAyYyHW MPUHOCH M U3IOJI3BaHa JuTeparypa. B Tekcra ca
BKJIFOUEHH 26 Tabmuiu u 34 durypu.

B yBoma gokTopaHThT € 000CHOBaN aKTyalHOCTTa W 3HAYMMOCTTA Ha
TeMaTa W € omnpenenus o0eKkTa, INpeAMeTa, IenTa, Te3ara, XUIoTe3aTa,
METOJIOJIOTHUATA, OTPAHUYCHHUATA, W3TOYHHIIUTE Ha HHPOPMAIMOHHOTO
OcHUTypsiBaHE, HaydHaTa HOBOCT U MOJE3HOCT Ha M3CIEeABaHETO. B Tpute rmasu
Ha JIUCEPTAUMOHHUAT TPYJ IOCJIEIOBATETHO Ca HW3CJIEIBAHH TEOPETUYHUTE,
METOJIOJIOTUYECKH ¢ TPUIOKHU MpoOJeMH, CBBp3aHH C (PHUHAHCOBOTO
yIpaBJICHUE U HEroBaTa YCTONYHBOCT.

CrtpykTypara Ha TpyJa € 0 HIKBJAC KIACHYECKa, U3rpajieHaTa Mo TO3U
HA4YMH OTroBapss Ha (GOPMAHUTE W3UCKBAaHUA, a OOEMBT CpPaBHHUTEIHO
OaJlaHCHpaH MEXAy TpUTE TJIaBM W OTAeaHuTe maparpadu. Bceska riaBa
3armoyvBa C BBBEXKAANIN AYMH M KpaTKO eKcro3e. B kpas Ha BCSKa OT TJIaBUTE
uMa 0000IIIeHHE ¢ HAPAaBEHUTE U3BOAM U aBTOPCKH MPETIOPHKHU OT aHAIIN3A.

Temara e akTyanHa Mo HSKOJKO MPpUYMHU. Ha mBpBO MSCTO, BCHUYKH
JIOCETAIlTHU aHaJIM3U MOKa3BaT, Y€ BBIIPEKH MPEANPUETUTE MEPKH B TbPIKABUTE
yienku Ha EC, BkimounTenHo u B bearapus, Bce olle MbTYBaHETO C TPaJCKU
aBTOOYCHM NMPEBO3U B FOJIEMUTE I'PaJIOBE, OTHEMA 3HAYUTEIHO IOBEYE BpEME, B
CpaBHEHHE C MBTYBAaHETO C JIMYEH aBTOMOOWJ, C KOETO C€ YyBeIu4yaT
HeraTUBHUTE e€PeKkTH. B Tazu Bpb3Ka yCTOMUMBUAT TPAJACKH aBTOOYCEH MPEBO3
M B YaCTHOCT YCTOWYMBOTO (PMHAHCOBO YIIPABJIICHUE 3allOYBAT Ja MMAT Ba)KHO
MSICTO B JIEHHOCTTa Ha TPAJCKUTE aBTOOYCHU MPEBO3BAaYM, a HAIPABEHUTE
aHaJIM3M U pas3riiefaHuTe W OO0OOIIEHH MOJENM 3a YCTOMYMBOCT CielBa Ja
MOATIOMOTHAT M3MOJI3BAHETO MO Hal-e(heKTHUBEH HAYMH HAIIMYHUTE PECYpCH 3a
MPEBO3 HAa MBTHUIIM, KATO OCHUTYPSBA JIECEH JOCTHI 3a HYKIUTE Ha ISUIOTO
oOIIIeCTBO MpU MaKCUMajHa 3alliuTa Ha MpupojHaTa cpena. Ha BTopo msacto



nangemusara, npuunHeHa oTr COVID-19 nopaxna H3KIIOYUTETHO TOJIIMO
MPEAN3BUKATEIICTBO TMpPEJ TPaJCKUTE OONIECTBEHUM IIPEBO3U, HE CaMO B
CTpaHaTa HH, HO U MO LU CBAT. BcUuku BbBEIEHW MEPKH JOBEA0XA IO CHajl
B TBHPCEHETO Ha YCIYIMTE Ha TIpPaJICKUTe aBTOOYCHU TPEBO3H, KOWUTO C€
chueTaxa C HEOOXOJUMOCT OT W3BBPIIBAHE HA W3BBHPEIHU PaA3XOMH.
HamnpaBenurte aHaiusu B AucepTalysaTa MoraT Jia MociayXaT 3a o0oraTsiBaHe Ha
TEOPETHUYHUTE MU3CIIEABAHUS 10 TEMATA.

OOeKThT U NPEeaAMETHT HA TUCEPTALUOHHMS TPYJ Ca KOPEKTHO M TOYHO
dopmynupanu. Llenra u u3ciaenoBaTeNcKUTE 3aMauu ca ASPUHHPAHU SICHO, a
M3JI0KEHUETO CJeBa TSAXHATa JIorTMYecka Bpb3Ka. M3cimenoBaTenckaTa Te3a €
TEOPETUYHO U MPAKTUYECKH 0OOCHOBAHA U C€ MOTBbPXkAaBa OT HAIIPABEHUTE B
Kpas Ha TpPyJa M3BOAM W IPEHOPBKU. SICHO JUYM aBTOPCKOTO MHEHHUE IIO
IIOCTABEHUTE BBIOPOCH, KAKTO W IPAKTUYECKHs] OIUT Ha aBTopa IO
IUCKYTHpaHaTa TEMATHKA.

N3non3BanuTe MHPOPMAMOHHA M3TOYHUIM ca oOuio 164 3arnmaBusi, oT
kouto 114 Ha Obarapcku e3uk ¥ S0 Ha aHIIMICKU €3UMK, B TOBa YHMCJIO ca
BKJIFOYEHH HOPMATHBHM AaKTOBE W pPEINVIAMEHTH, JIOKIAgu 3a JEHHOCTTa U
¢buHa"coBu oTueTH Ha ,,CTonudeH aBToTpaHcnopT EA/I.

M3non3BaHUTE JTUTEPATYPHU H3TOYHUIM Ca KOPEKTHO LMTHPAHU TOJ
JUHUS U B OCHOBHHUS TEKCT Ha pa3paboTkara.. Kato wmsanmo jauum goOpata
OCBEJIOMEHOCT Ha JUCepTaHTa Mo MpoOjeMaTukara, pasriexjaHa B
JTUCEPTALIMOHHUS TPY/I.

3. OueHka Ha NMOJyYeHUTE HAYYHH U HAYYHO-TIPUJIOKHM Pe3yJITaTH

OneHkara Ha CBHIIHOCTTa U CMHUCHJIA Ha ChABPXKAHUETO € (PoKycupaHa
BBPXY HErOBaTa Hay4Ha JIOCTOBEPHOCT, U3UEPNATEIHOCT U 1s1710¢T. OOBpPHATO €
BHMMAHHME BBPXY CIA3BAHETO HA JIOTUYECKUTE M3UCKBAHUS 3a ChOTHOLICHHUETO
MeXy (haKTUTE U TeOpHsTa 3a 1oa00pa, MOJAPEKIAHETO U CTPYKTYPHUPAHETO HA
MaTepuasa B TPUTE TVIABA HA JUCEPTALIMOHHUS TPY/I.

I[IepBa rnaBa Ha [OHWCEPTALMOHHUSA TPYJ MPEACTaBsS CBIIHOCTTA,
OCHOBHHTE IMapaMeTpu H chnenudukara Ha yCTOWYUBOTO (HUHAHCOBO
yOpaBjeHUEe Ha TPaJCKUTe aBTOOyCHM mipeBo3u. M3Begena e KpaTka
uHpopmanmss 3a geiHoctra  Ha L, CronmdeH  aBtoTpaHcropT EAJL
[IpencraBenu ca mpeauMcTBaTa U HEJOCTATHIIUTE HA MOJETUTE 32 (PMHAHCOBO
yOpaBJICHUE Ha TPAJCKUTE aBTOOYCHHU MPpeBo3u Ha rpanoBe B Azus (Xour Kowr,



Cunranyp u Tokuno) u B EC (Ilapuxk u bapcenoHa) 1 Bb3MOXKHOCTTA 3a TSIXHOTO
npuioxenue B Cronunara.

BbB BTOpa rnaBa Ha Hay4yHUs TPYJ C€ MPEACTaBs HACTOSIIMIT MOJET 3a
(pMHAHCOBO YIIpaBJEHHE Ha TpaJCKuUTe aBTOOycHU mpeBo3u B rp. Codus.
[IbpBara uyacT Ha BTOpa IJlaBa M3CieABa (PUHAHCOBOTO YIPABJICHUE Ha
rpajckute aBToOycHu mnpeBo3u B Co¢usa. Kakro m e pasrimemsaHo o01moTo
TPAHCIOPTHOTO OOCIIyXBaHe Ha MbTHULKTE B CToyMuara. BeB BTOpara yacT Ha
BTOpa rjaBa €  aHanusupano  BiaussHueto Ha  COVID-19 wu
MaKpOMKOHOMHYECKaTa cpella BbpXY (UHAHCOBUTE pe3ynTratd Ha CTOMMYHUS
aBrorpancnoptT EAJI. Tperata uyacT Ha BTOpa IJiaBa NpPEACTaBs] KOHKPETHU
MEPKH 32 MoA0OpsABaHE (PMHAHCOBOTO CHCTOSHUE U YCTOWYMBOTO YIPAaBICHUE
Ha rpaJICKUTE aBTOOYCHU MPEBO3HU MPH MaHJeMU4Ha o0cTaHOBKa B rpag Codus.
W3BeneHn Uiy 1o TOYHO ca MPEUIOKEHU 3a MPUIaraHe HIKOW HETPaJUIIMOHHU
3a HamiaTa IpakTHKa MEpPKH, 4Ype3 KOUTO Ja ce MojaoOpu (PUHAHCOBOTO
CBhCTOSIHME M YCTOMYMBOTO YNPABICHUE HA TPAJICKUTE aBTOOYCHU MTPEBO3U (CTP.
26).

B Ttpera riaBa mocnegoBaTeNIHO ca MPEICTaBEHHM BB3MOXKHOCTH 3a
OBJIaJIBAaHE KPUTUYHOTO CHCTOSHUE HA TPAJICKUTE aBTOOYCHU IpPEBO3U B
yCIIOBUSITA HA M3BBbHPEAHA WM MaHJEeMUYHa 0OCTaHOBKA. B mbpBara yacT Ha
TpeTa rJ1aBa € aHaJIM3UPaHO (PUHAHCOBOTO CHCTOSIHUE HA IPAJICKUTE aBTOOYCHU
npeBo3u, 3a nepuoaa 2015-2020 r. m nppBuTe KputnuHU Mecenu Ha 2021 r.
[Ipunoxenn ca [Ba acmekTa MpU aHaldu3a Ha MPEBO3EHUTE IBTHUIMU C
rpajackute aBTOOycHM mpeBo3u B Cronuiata, a UMEHHO OT MKOHOMHUYECKA
rJielHa TOYKa, OT €IHAa CTpaHa, KaKTO € aHaJlM3upaHa KakBa € J1o0aBeHaTa
CTOMHOCT, KOATO clie[iBa Ja ObJe OCUrypeHa 3a OOLIECTBOTO M 3HAUEHUETO 3a
BCEKHU TPa)XJaHWH M TOCT, OTHOCHO OBP30TO M AOCTBHIIHO NPUIBHUKBAHE [0
pa3IMYHUTE YacTH Ha rpaja. BbB BTOpaTa yacT Ha TpeTa IjaBa € MpeACTaBEeH
MoOJieN 3a moJo0psiBaHe (PMHAHCOBAaTa YCTOMYMBOCT HA aBTOOYCHUTE MPEBO3H B
rp. Codus. Koiito € 6a3upaH Ha WU3BEJICHUTE MOJIOKUTEITHU U OTPULIATECITHU
CTpaHM Ha MOCOYEHUTE MOJIETU 3a YIpaBJICHUE Ha TPAICKUTE aBTOOYCHH
npeBo3u B royieMure rpagoBe Ha EC u a3uarckuTe Meramojucu, M ca
HAIPaBeHU U ChOTBETHUTE 3aKIIOUCHHUS.

B 3akmioueHHETO aBTOPBT MPEACTaBs MOCTUTHATHTE pE3yiTaTd B
IUCEPTAllMOHHUS TPyAd W H3INBJIHEHHETO Ha TIOCTaBEHUTE LEed W 3aJayu.
dopMynupaHaTta [eJl M HAyYHOM3CIEAOBATEJIICKM 3aJaud Mpeln Tpylna ca



IIOCTUTHATH B JIOCTAaThyHA cTeneH. HampaBeHuTe aBTOPCKU NMPENOPBKU B Kpast

Ha JAucepTanusiaTa I10Ka3Bart 3&HLH60‘—ICHO IIO3HaBaHC Ha MCXaHU3MHTEC H

OPUHIIMIUTE HAa padoTa HAa U3CHEBaHUA OOEKT. KaKTO M MPOOJEMUTE Mpes
¢uHaHCOBaTa YCTOMYMBOCT.

4. OueHKa HA HAYYHHUTE U HAYYHO-NIPHJIOKHU NPHUHOCH

Karo wsio npuemaM QopMynHpaHuTe OT JHUCEPTaHTAa MPUHOCH, a

HNMCHHO

1.

W3rotBeH € nuTepaTypeH aHaliu3 Ha ChHIIHOCTTa Ha (UHAHCOBaTa
YCTOMYMBOCT B TpajJCKUTE aBTOOyCHM mpeBo3u. IlpeacraBenu ca
CBIIIHOCTTAa U OCHOBHUTE MapaMeTpu MU crnenu@ukata Ha YCTONYHMBOTO
(bMHaHCOBO yIpaBJ€HHE Ha TpaJICKUTEe aBTOOyCcHH npeBo3u. [loka3Baio,

po(EeCUOHATHOTO MTO3HABaHE HA 00EKTa Ha U3CIIEABAHETO

. HpOBGI[eHOTO N3CJICABAHC OTHOCHO IMPCAMMCTBATA MU HCAOCTATBbIUTC Ha

MOACIIUTC 3a q)HHaHCOBO YIIPaBJIICHUC HA I'PAICKHUTC aBTO6y0HI/I IIPCBO3U
Ha IrpaaoBC B Asusg u EC u Bb3MOXHOCTUTE 32 TSIXHOTO IIPUIOKCHHUC B

Cronurara.

. AHaJIM3UpaH € HaCTOSAIMUAT Mojea 3a (UHAHCOBO YIpaBiICHHUE Ha

rpajcKkuTe aBTO0yCcHH mpeBo3u B rp. Codusi, Mo OTHOIICHUE HA HAYMH Ha
yOpaBjieHUE Ha HAJIUYHUS aBTOMNApK, Crelu(uKa Ha OTACIHUTE BUIOBE
pa3xoau 3a OCHIIECTBIBAHE HA JEHHOCTTA, KAKTO W H3BBPLIBAHUTE

CKCIIOATAllMOHHHA Pa3X0dH, 3a U3IITBbJIHABAHC Ha TPAHCIIOPTHATA 3a/a4a.

. HampaBeno e wu3cnensane Ha BiausHuero Ha COVID-19 wu

MaKpOMKOHOMHUYECKaTa cpela BbpPXY (UHAHCOBUTE pE3ydTaTH Ha
,CromnueH aBroTpaHcnopt EAJl W BBBEACHUTE OrpAHUYECHHS 34

OorpaHn4aBaHC PasnpoOCTPpaHCHHUCTO Ha 3apa3ara.

.Hpezmox(eHH Ca KOHKPCTHHUTC IIbTHINA KW HCTPAIWUIOHNOHHK MCPKH 3a

noo0psiBaHe (PUHAHCOBOTO CHCTOSIHUE M YCTOWYMBOTO YIpaBJIEHUE Ha
IpajCKuTe aBTOOYCHM IIPeBO3M, B YCJIOBHS Ha CbhueTaBaHE Ha
naHjAeMUyHa OOCTaHOBKA U JIpaCTUYHO TIOBHILIABaHE IIEHUTE Ha

ropuBara.

.I/IBBeJleHI/I Ca BB3MOXHOCTHU 3a YCBBHPIICHCTBAHC Ha (bl/IHaHCOBaTa

YCTOMYMBOCT B TPAJCKUTE aBTOOYCHM MPEBO3M, KOUTO MOraT jaa Obaar



U3IOJI3BAaHU TpU HAy4YHO-M3CIIEAOBaTeICKa paboTa, IpU IOCIEIBAIIO

LIEJICHaCOUYEHO U3CJIE/IBAHE HAa TEMATa.

[IppBUTE ABa MPUHOCHU MOMEHTA OINPEAEIIAM MO-CKOPO KaTo Hay4yHH, a
CJIe/IBAIIUTE YETUPH — KaTO HAYYHO-IIPUJIOKHHU.

OneHkara Ha HAy4YHO-TIPUJIOKHUTE IPUHOCH [aBa OCHOBAaHUE Ja Ce
opueMe, Y€ OCHOBHATa IieJl Ha JUCEPTAllMOHHUS TpyJ € [OCTUTHATa.
[locTaBeHUTE KOHKPETHH M3CIIEI0BATENICKU 3a/1au ca u3IbjJHeHUu. OCHOBHaTa

TC3a U CBIIBTCTBAIIIUTC A XHUIIOTC3U Ca JOKA3aHH.

5. OuneHka Ha My0JIMKALMUTE MO IMCEPTANUATA

JIOKTOpaHTBT € Aeknapupal, ue uma | cryausa u 2 noknanga. Cryausita e
nyonukyBana B Hayunu tpynose na YHCC npe3 2022 B Towm 1, a noknagute —
B pellaKTUPaHU KOJEKTUBHU TOMOBE.

Moxe na ce nmpueme, 4e MOCOUYCHUTE TMEYaTHU U3JIaHMS ca JOCTaThYHO
MPEJCTAaBUTEIHU, 3a Ja OrjacAT TMOCTH)KEHUsATa Ha JIOKTOpaHTa TIpej
aKaJieMUYHaTa OOIIHOCT U 3aMHTEPECOBAHUTE JICJIOBU KPBIOBE OT MPAKTHUKATA

6. Ouenka Ha aBTOpedepaTa

ABTopedepaTbT OTpa3siBa KOPEKTHO, KAKTO B CTPYKTYpEH, Taka U B
ChJIbPIKATENICH IJIaH, U3JI0KEHOTO B AMCEPTALlMOHHUSA Tpyd. B 0011 o0em ot 52
CTpaHULM ca TMPEJCTaBEHH IOCIEJ0BaTeIHO O00Illa XapakTepuUCcTHKa Ha
TUCEPTALIMOHHUS TPY, ChIbPKAHUETO U CUHTE3UPAHOTO U3JI0KEHHUE Ha TPyAa,
CIpaBKa 3a MPUHOCHUTE MOMEHTH M CIUCHK Ha MyOJIMKAaIlMUTE, CBBbP3aHU C
OUCEPTALMOHHUS Tpyd. M3nokeHwero oOxBamia Haill-BaKHUTE MOMEHTH OT
yBOJIa, BCEKU OT Maparpadure B TPUTE I1aBH, OCHOBHUTE U3BOJIM, HAIIPABEHUTE
OPENOPBKA M 3aKIFOYEHUETO. [[OKTOpAaHTBT € yCIsa J1a akLEHTHpa BBbPXY
aBTOPCKUTE M MPUHOCHU MOMEHTH Ha TPYyJa, KAKTO B TEOPETUYHO, Taka U B
HAy4YHO-TIPUIJIOKEH ACTICKT.

ABTOpedepaTbT OTTOBOPS Ha BCUUKH OOLIONPUETH U3UCKBAHUSA 32 00EM,

CTPYKTYpa, popMaTupaHe U ChIbp KaHHE.

/. KpnTnuHu 0ejiesKKHU, NMPeNnopbKU U BHIPOCH
[To-BaxkHM MOW KPUTHYHHU OEJIEKKH OTIPABUX KBbM JIOKTOpAHTAa MPHU

O6C’I>)I(I[aHeTO Ha IMPOCKTAa HA JUCCPTAOIMOHHUA TPYA B KATCAPCHHUA CBbBCT U TC



ca OTpa3eHu J0OPOCHBECTHO B NPE/ICTABEHUS KPacH BapUaHT HA JUCEPTALUATA.
[IpenopbuBaM Ha aBTOpA J1a MPOABIIKU HAYUYHUTE CH THPCEHUS U pa3pabOTKU B
obOnactra Ha (UHaHCOBaTa YCTOMYMBOCT, C KOETO IIE€ MOraTr ja ce
OTOJ30TBOPAT B TMO-TOJIIMA CTENEH, Ja c€ JOombjiBaT M oboraraBar u
MIOCTUTHATUTE B JUCEPTALMATA HAYYHU TPUHOCH.

C nen nmpoBOKHpaHE HA KPEAaTHUBHO MUCJIEHE CH ITO3BOJISIBAM Jia OTIIPaBs
CJICIHUTE BBIIPOCH:

- IlonoxkurenHo WM OTPULIATENIHO BIMSIHME OKas3Ba, LleHThpa 3a
rpajcka MOOWJIHOCT BBPXY TeKyllara (pUHaHCOBa YCTOMYMBOCT Ha
Cronnuen aBrorpancnopt EAJ]

- Kak Ha mnpakTuka mnpeajokeHaTa HOBa METOAMKA 3a YCTOMYMBO
(PMHAHCOBO YIIpaBJIEHUE HA rPaJCKUTE aBTOOYCHU MPEBO3U, MOXKE J1a
Ce IIPEBBPHE B IBITOCPOYECH UHCTPYMEHT.

8. 3ak/rouenme

BbB  BpB3Ka € TOpPEU3NIOKEHOTO MOXe Ja ce 0000mu, uye
JUCEPTALMOHHUS TPYJ € M3rPaJeH HE CaMO Ha TPaJHULHMHUTE, HO U HA W3MHTAaH
BBB BPEMETO HAay4€H MOAXOJ, OTYUTANKHU ITOCTUTHATUTE PE3YJITATH, KAKTO U HA
0a3a IMYHUTE MU BIEYATIEHUS 3a LSUIOCTHATA akaJeMUyHa U npodecruoHaiHa
nerHocT Ha Hanmg MunyimieBa, 1aBam IMOJIOKUTENHA OLEHKA HA NPEACTABEHUS
JUCEPTALMOHEH TPY.

[lsnocTHAaTA MM OLIEHKA Ha TpyJa, Oa3upaHa Ha HEroBaTa aKkTyaJHOCT,
CTPYKTYypa, ChAbpPKAaHHE M TEOPETUYHU OOOOLICHHMS] MU JlaBa OCHOBAHHE Ja
MpUeMa, Y€ B HEro ce chabpkar npeasuaeHure B ui. 6 (3) va 3PACPD u B ui.
27 (1) na IIII3PACPb HayyHO-IpUJIOKHU pPE3YyJTaTH, KOUTO MPEACTABISIBAT
MpUHOC B HaykaTa. ToBa ca U CbOOPAKEHUATA MU J1a TIPEIJIOKA HA yBAXKAEMUTE
YIEHOBE Ha HAy4YHOTO JKYPH J1a B3EMAT pELIECHUE 3a NMpUchxkaaHe Ha Hanexna
MunmueBa MunymeBa Ha oOpa3oBaTellHaTa W Hay4yHa CTENeEH ,,JJOKTOP™ IO
npodecuonanno HampasieHue 3.8 ,koHomuka“, HayyHa CIEIHAIHOCT

,2YIKoHOMMKa U yrpaBieHnue (Tpancrnopt)®.

20.05.2020, Cocus [Toan
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"Doctor" in the scientific specialty "Economics and Management
(Transport)™ in the Department of "Economics of Transport and
Energy" at UNWE.

Reason for presenting the review: Participation in the composition of the
scientific jury for the defense of the dissertation according to Order Ne 1035 /
15.04.2022 of the Rector of UNWE.

Author of the dissertation: Nadezhda Milcheva Milusheva

Dissertation topic: ''Sustainable financial management of urban bus
transport"’

1. Information about the doctoral student

The doctoral student studied under a doctoral program at the Department
of Transport and Energy Economics at UNWE in the scientific specialty
"Economics and Management (Transport)", according to the Order of the Vice-
Rector for Research at UNWE Ne 1027 / 17.04.2019. is carried out in a regular
form.

Nadezhda Milcheva Milusheva was born in 1984. Consecutively
graduated with a bachelor's degree in Finance, at the Higher School of
Insurance and Finance“in 2006 and a master's degree in Accounting and
Control at the University of National and World Economy in 2008.

Her professional path is largely related to the topic of the dissertation,
since 2015 she has held the position of "Head, Head of Financial and



Accounting Service". in Sofia Motor Transport EAD, as well as has
considerable experience as an operational accountant in the period 2008-2015

The dissertation student has completed in a timely manner all the tasks
and activities set in his individual curriculum; he has successfully passed all the
exams. Actively supports the Department of Transport and Energy Economics
at UNWE in various fields.

2. General characteristics of the presented dissertation

The dissertation is presented with a total volume of 199 pages, and is
structured as follows: content, introduction, three chapters, conclusion,
scientific contributions and used literature. The text includes 26 tables and 34
figures.

In the introduction the doctoral student has substantiated the relevance
and significance of the topic and has determined the object, subject, purpose,
thesis, hypothesis, methodology, limitations, sources of information provision,
scientific novelty, and usefulness of the research. The three chapters of the
dissertation consistently examine the theoretical, methodological, and applied
problems related to financial management and its sustainability.

The structure of the work is somewhat classical, built in this way meets
the formal requirements, and the volume is relatively balanced between the
three chapters and the individual paragraphs. Each chapter begins with
introductory words and a short exposition. At the end of each of the chapters
there is a summary with the conclusions and author's recommendations from
the analysis.

The topic is relevant for several reasons. First, all previous analyzes show
that despite the measures taken in the EU Member States, including Bulgaria,
traveling by public bus in large cities still takes significantly longer than
traveling by car, which the negative effects increase. In this regard, sustainable
urban bus transport, and in particular sustainable financial management, are
beginning to play an important role in the activities of urban bus operators, and
the analyzes carried out and the sustainability models examined and
summarized should help to make the most efficient use of available passenger
resources, providing easy access for the needs of the whole society with
maximum protection of the natural environment. Secondly, the pandemic
caused by COVID-19 poses an extremely great challenge to public transport,



not only in our country but also around the world. All the measures introduced
led to a decline in demand for urban bus services, which was combined with the
need to incur extraordinary costs. The analyzes made in the dissertation can
serve to enrich the theoretical research on the topic.

The object and the subject of the dissertation are correctly and precisely
formulated. The goal and the research tasks are clearly defined, and the
exposition follows their logical connection. The research thesis is theoretically
and practically substantiated and is confirmed by the conclusions and
recommendations made at the end of the paper. The author's opinion on the
questions asked is clearly visible, as well as the author's practical experience on
the discussed topic.

The information sources used are a total of 164 titles, of which 114 in
Bulgarian and 50 in English, including regulations and regulations, activity
reports and financial statements of Stolichen Avtotransport EAD.

The used literature sources are correctly cited below the line and in the
main text of the paper. In general, the good awareness of the dissertation on the
Issues discussed in the dissertation is evident.

3. Evaluation of the obtained scientific and scientific-applied results

The assessment of the essence and meaning of the content is focused on
its scientific reliability, comprehensiveness, and integrity. Attention is paid to
the observance of the logical requirements for the relationship between the facts
and the theory for the selection, arrangement and structuring of the material in
the three chapters of the dissertation.

The first chapter of the dissertation presents the nature, basic parameters
and specifics of sustainable financial management of urban bus transport. Brief
information about the activities of Stolichen Avtotransport EAD has been
provided. The advantages and disadvantages of the models for financial
management of urban bus transport in cities in Asia (Hong Kong, Singapore
and Tokyo) and in the EU (Paris and Barcelona) and the possibility of their
application in the Capital are presented.

The second chapter of the scientific paper presents the current model for
financial management of urban bus transport in Sofia. The first part of the
second chapter examines the financial management of urban bus transport in
Sofia. As well as the general transport service of the passengers in the Capital is
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considered. The second part of the second chapter analyzes the impact of
COVID-19 and the macroeconomic environment on the financial results of
Sofia Motor Transport EAD. The third part of the second chapter presents
specific measures to improve the financial condition and sustainable
management of urban bus transport in a pandemic situation in the city of Sofia.
Some non-traditional measures for improving the financial condition and
sustainable management of urban bus transport have been implemented or,
more precisely, proposed for implementation (p. 26).

The third chapter consistently presents opportunities for controlling the
critical state of urban bus transport in the event of an emergency or pandemic
situation. The first part of the third chapter analyzes the financial condition of
urban bus transport for the period 2015-2020 and the first critical months of
2021. Two aspects are applied in the analysis of passengers transported by
urban bus transport in the capital, namely economic point of view, on the one
hand, how the added value that should be provided for the society and the
importance for each citizen and guest is analyzed, regarding the fast and
accessible movement to the different parts of the city. The second part of the
third chapter presents a model for improving the financial sustainability of bus
transport in Sofia. Which is based on the positive and negative sides of the
above models of urban bus management in major EU cities and Asian cities,
and the corresponding conclusions are made.

In the conclusion the author presents the achieved results in the
dissertation and the implementation of the set goals and objectives. The
formulated goal and research tasks before the work have been sufficiently
achieved. The author's recommendations made at the end of the dissertation
show a thorough knowledge of the mechanisms and principles of operation of
the studied object. as well as the problems of financial sustainability.

4. Assessment of the scientific and scientific-applied contributions

In general, | accept the contributions formulated by the doctoral student,
namely

1. A literature analysis of the nature of financial sustainability in urban
bus transport has been prepared. The essence and the main parameters and the
specifics of the sustainable financial management of the city bus transport are
presented. Demonstrating professional knowledge of the object of study
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2. The conducted research on the advantages and disadvantages of the
models for financial management of urban bus transport in cities in Asia and the
EU and the possibilities for their application in the Capital.

3. The current model for financial management of urban bus transport in
Sofia is analyzed in terms of management of the existing fleet, the specifics of
individual types of costs for carrying out the activity and operating costs for the
transport task.

4. A study was made of the impact of COVID-19 and the macroeconomic
environment on the financial results of Stolichen Avtotransport EAD and the
restrictions imposed to limit the spread of the infection.

5. The specific roads and non-traditional measures for improving the
financial condition and sustainable management of urban bus transport are
proposed, in conditions of combining a pandemic situation and a drastic
increase in fuel prices.

6. Opportunities have been identified for improving the financial
sustainability of urban bus transport, which can be used in research work,
followed by targeted research on the topic.

| define the first two contribution moments as scientific, and the next four
- as scientific-applied.

The evaluation of the scientific-applied contributions gives grounds to
assume that the main goal of the dissertation has been achieved. The set specific
research tasks have been fulfilled. The main thesis and the accompanying
hypotheses have been proven.

5. Assessment of the publications on the topic of the dissertation

The doctoral student has declared that he has 1 study and 2 reports. The
study was published in the Scientific Papers of the UNWE in 2022 in VVolume
1, and the reports - in edited collective volumes.

It can be assumed that these publications are sufficiently representative to
publicize the achievements of the doctoral student to the academic community
and business stakeholders.

6. Evaluation of the abstract (autoreferat)
The abstract reflects correctly, both structurally and in terms of content,
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what is stated in the dissertation. In a total volume of 52 pages, a general
description of the dissertation, the content and the synthesized exposition of the
work, a reference to the contributions and a list of publications related to the
dissertation are presented. The presentation covers the most important points of
the introduction, each of the paragraphs in the three chapters, the main
conclusions, the recommendations made and the conclusion. The doctoral
student has managed to emphasize the authorial and contribution moments of
the work, both in theoretical and scientific-applied aspect.

The abstract meets all generally accepted requirements for volume,
structure, formatting, and content.

7. Critical remarks, recommendations and questions

My most important critical remarks were made to the doctoral student
during the discussion of the project of the dissertation in the department council
and they are reflected in good faith in the presented final version of the
dissertation. | recommend the author to continue his research and development
in the field of financial sustainability, which will be able to make greater use of,
complement and enrich the scientific contributions achieved in the dissertation.

To provoke creative thinking, | allow myself to ask the following
questions:

- The Center for Urban Mobility has a positive or negative impact on the
current financial sustainability of Stolichen Avtotransport EAD

- How in practice the proposed new methodology for sustainable
financial management of urban bus transport can become a long-term tool.

8. Conclusion

In connection with the above, it can be summarized that the dissertation
is based not only on traditions but also on a time-tested scientific approach,
taking into account the results achieved and based on my personal impressions
of the overall academic and professional work of Nadezhda Milusheva. positive
evaluation of the presented dissertation.

My overall assessment of the work, based on its relevance, structure,
content and theoretical summaries gives me reason to assume that it contains
the provisions of Art. 6 (3) of ZRASRB and in Art. 27 (1) of PPZRASRB
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scientific and applied results, which represent a contribution to science. These
are my considerations to suggest to the esteemed members of the scientific jury
to decide to award Nadezhda Milcheva Milusheva the educational and scientific
degree "Doctor" in professional field 3.8 "Economics", scientific specialty
"Economics and Management (Transport)".

20.05.2020, Sofia Signature.A. /.

ASsoc. prof.
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