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OTHOCHO:  JUCEPTALMOHEH TPY/ 3a MPUCHXKJIaHe Ha 00pa3oBaTesiHa U Hay4YHa
CTENEH ,JAO0KTOP* TIO0 HayyHna cneyuannocm ,,Ilonumuuecka
uxonomus (Muxkpouxonomuxa u maxpouxornomura)“ 8 YHCC

OcHnosanue 3a TIpEACTAaBSHE HA PEIICH3UATA: YYaCTHE B ChCTaBa Ha HAYYHOTO
Kypyd O 3allMTa HAa JUCEPTAllMOHHUS TPy CBIVIACHO  3amnoBe]]
Ne3041/02.10.2025 r. Ha 3aMECTHHK-PEKTOpa IO HAay4YHOM3CIIEAO0BATEIICKATA
nernoct Ha YHCC

ABTOp Ha JUCEPTAMOHHHUS TPY: llemvp Mnaoenos I[luneprkos
Tema Ha TUCEepTALIMOHHUS TPY/IL: Urxonomuuecku «pusu 6 bBuvreapus:
uoenmugpuxayus u munonozuzayusi (1990 — 2020)

1. Undopmanus 3a qucepTanTa

JlucepTaHThT ce € oOydaBaj IO JOKTOPCKA IIporpamMa KbM Kameopda
, Ukonomuxc*, Obwouxonomuuecku gaxyimem nHa YHCC 1o wuayuna
CReyuatHocm ,,[lonumuuecka UKOHOMUSL (Mukpouxonomurxa u
MAaKkpoukoHomuxka)  cbrilacHo  3amoBesy Ha  Pektopa Ha  YHCC
Ne987/12.04.2022 r. OOyueHHETO C€ OCBIIECTBABA B 3adouna (opMma H €
onpeneneH nmepuoxa ot 22.03.2022 — 22.03.2026 .

ITersp Mnanenos [Iunepkos e poxen Ha 17.02.1985 r. 3aBbpiiBa cpenHo
obpazoBanue npe3 2004 r. B HarmonanHata puHaHCOBO-CTOMAHCKA TUMHA3US -
rp. Codwus, «kbmero mnpugoOuBa  mnpodecuoHaNmHa  KBaJdU(UKaIUSA
,CderoBoauren, Bropa crened. ChllaTa roguHa € MNPUET KaTo CTYJEHT B
CIIeMaTHOCT ,,MexayHapoauu uxkoHoMuuecku oTHomeHus“ Ha YHCC. o
Kpasi Ha o0y4eHueTo cu B O0akanaBbpckaTa creneH npe3 2008 r., Toil 3aBbpIiiBa
U BTOpa crenuanHocT ,,CueroBoAcTBO . Ciiesl TOBa MPOABIKaBa OOYICHHETO
cu B YHCC u npe3 2011 r. ce gumioMupa Kato MarucTbp MO CICIHAIHOCT
L lyomuaau ¢punancu®. [Ipe3 2022 r. e 3a4nclieH B JOKTOPAHTYpA.



Omie cnen 3aBbplIBaHe Ha OakaigaBbpckoTO cu oOyuenwue, I1. [Tunepkos
3arnoyBa IMpakTUYecKa JEHHOCT B cepara Ha CUETOBOJICTBOTO, KbAETO pabOTH
o0 MOMEHTa W uma Haj 17 roguHu TtpynoB crax. KoHkpeTHuTE My
AHTAKUMEHTH Ca CBBpP3aHU CbC CUYETOBOJHO OOCIyXBaHe U (PUHAHCOBU
KOHCYyJITalMK. Biiagee HEMCKM M aHIVIMICKY €3ULU U MPUTEXaBa MHOTO JOOpHU
KOMITFOTBPHU YMEHHUA. ABTOp € Ha IIECT HAyYHU MyOJIMKaIMU, TPU OT KOUTO ca
OT NepHoJia Ipean AOKTOPAaHTypaTa, KOETO MOKa3Ba MOJYEPTAH MHTEPEC KbM
Hay4YHOU3CJIEIOBATEICKATA JEHHOCT.

2. O01ma xapakTepuCTHKA HA MpeICTABEHUS TUCEPTANMOHEH TPY

JlucepTallMOHHUAT TpyA € B 00eM OT 227 CTpaHHWIM U B CTPYKTYPHO
OTHOILICHWE BKJIOYBA: YBOJ, MW3J0KEHUE B [BE TJIABH, 3aKIIOYCHUE,
NPWIOKEHUS, M3M0JI3BaHa JuTeparypa. bubmmorpadcekara cnpaBka cChabpika
240 u3TouHUKa, B T.4. 66 Ha kupwiuia, 160 Ha matuaumna u 14 U3TOYHMKA Ha
CTaTUCTHYECKa MH(OpMaIIKs, KOETO MMOKa3Ba (a BIOCIEJCTBUE C€ MOTBbPKIaBa
U B TEKCTa) MHOTO JIOOpO MO3HABaHE Ha JUTEparypaTa U U3CIEIABaHUATA IO
pasriexaanus rnpobiemM. B ocHoBHus TekcT oT 200 cTpaHuUIM ca MpeacTaBeHu
18 tabmunu u 34 ¢urypu, upe3 KOUTO C€ OCUTYpPsiBA TOAXOIIA BU3yaIu3alus
Ha aHAJIM3UPAHUTE MPOIIECH.

N36panata TemMa € akTyallHa, MPEIBUA 3aYECTUIIUTE HAMOCIEIbK
MKOHOMHYECKH CHTPECEHUSI B CBETOBHaTa M HallMOHAJHATA HMKOHOMUKA.
[Topagu BAMSHUETO HAa MHOXECTBO B3aMMOCBBP3aHU (DAKTOPH, KPUIUCHUTE
MPOIIECH CE MPOSIBSIBAT C HapacTBalla CIOXKHOCT U JIMHAMHUKA, KOETO M3IMpaBs
COLIMAJTHO-UKOHOMHUYECKAaTa CUCTEMA IIPEJ CEPUO3HU MpeIn3BUKaTencTBa. Tosa
Hajara 3abJ004YeH aHaIU3 U TIPEOCMUCIISIHE Ha CHIIECTBYBAIUTE KOHIICTIIIHH
32 UKOHOMHUYECKUTE KPU3U M YCHBBPIICHCTBAHE HA MEXAHU3MHUTE 32 TAXHOTO
yIPaBJIEHUE C LIEJI TIOCTUTAHE HA YCTOMYUB PACTEX.

OOeKTHT Ha U3CIEIBAHETO € IHMPOKO (POopMyNIHpaH M € HACOYEH KbM
,0bll2apcKama UKOHOMUKA, AHATU3Upana Ha 6asa OuHaMuKkama Ha OCHOGHU
UKoOHoMu4ecku noxasamenu 6 npes nepuoda 1990-2020 2.“. B cbOTBETCTBUE C
TOBa U IPEAMETHT Ha U3CIEBAHETO € C PA3IIUPEH 00XBAT — ,,UKOHOMUUECKUmME
Kkpuszu 6 bwreapus npez mosu mpuoecemeoouuien nepuoo*. JlucepraimoHHaTa
Te3a, OMUPANKKU Ce€ Ha YTBBPJICHH TEOPETHUYHHU MOCTAHOBKH, aKI[EHTUPA BBPXY
ujesTa, 4e ,,uKoHoMuyeckume Kpusu (u 6 yacmuocm 6 buvieapus npes nepuooa
1990-2020 2.) ca xomniexchu MHO2OMEPHU SABNEHUS, KOUMO UMAM KAKMO
eK302eHeH, maxka u enooeeHen xapakmep. llpuuunume 3a msax ca pasHooopasHu
Gaxkmopu 6 UKOHOMuUYecKume OMHOWEHUS, KOUMO Onpeoensm maxHama
63AUMO3ABUCUMOCT, 8UO U CbUIHOCT

dopMynrpoBKaTa Ha W3CJIeI0OBATEICKATA 1] € U34YepraTesiHa, HO MajKo
Ce€ YTEXKHSBA OT AEKOMIIO3UPAHETO ¥ B TPU B3AaMMOCBBP3aHU aCIEKTa, KOUTO JI0



rojsiMa CTENEH MPUIIOKPUBAT ChIBPKAHUETO Ha JNe(UHUPAHUTE NET HAy4YHU
3aJ1a4H.

JlcepTallMOHHUAT TPY/ € JIOTUYECKU J100pe MOCTPOEH Ha OCHOBAaTa Ha
J€NyKTUBHUS [TOJIXOJl U UMa CPAaBHUTEIHO OalaHCUpaHa CTPYKTypa. 3aJajieHa €
METOJOJOTMYHA paMKa, KOSATO Ompenenss u30opa Ha pPa3judyHH TEOPETUYHHU
KOHLICTILIMYA ¥ MOJIETIM Ha U3CJIeIBAHE HA UKOHOMUYECKUTE KPU3HU U OCUTYpsBa
CTaOMJIHa OCHOBA HAa IMOCJEBAINs EMIIMPUYEH aHAINU3 32 IPOSBICHUETO UM B
boarapus.

B nwpea eonasa e mpenctaBeH TEOPEeTHUYHHUSAT (YyHIAMEHT Ha
n3cienBanero. HanpaBeH € m3uepnaTesieH U 3abJ00YEH KPUTUYEH aHAIU3 Ha
CBILECTBYBAILUTE BB3IJIEAN 3a MPOU3X0Ja U €CTECTBOTO HA MKOHOMHYECKUTE
KpU3H, KAaTO CE€ M3CJEABAT U CBHIOCTABAT OPTOJOKCAIHU M HEOPTOLOKCATHU
noaxonu. Ha Ta3u ocHOBa aBTOPBT apryMEHTUPAHO JOKa3Ba, Y€ KPUZUTE MOTraT
Jla Ce pasriexJaT U KaTo CAMOCTOSITEIHO SIBJICHHE, KOETO HE CE€ BINCBA B
TpPaJULIMOHHUS MOJIE] HA NKOHOMHMYECKUS IUKBIL. [Ipensua ToBa ToM npezuara
COOCTBEH BapuaHT Ha JACPUHULINS HAa UKOHOMHUYECKUTE KPU3H, alaliTUPaH KbM
LHEIUTE Ha JUCEPTAllMOHHOTO W3cienBaHe. JleTaillIHO ca pasriefaHd |
CUCTEMAaTU3HpPAaHU BHJIOBET€ HWKOHOMUYECKH KpHU3H, CHOOPA3HO pa3InyHU
KPUTEPUU U TOJAXOJM B MKOHOMHYECKATa Teopus U mnpakTtuka. [Ipoyuyenu ca
OCHOBHHTE MPAKTUKO-TEOPETUYHU MOJIEIIN 32 U3CJIEIBAaHE HA UKOHOMHYECKUTE
KpU3M M Ha Ta3u 0a3za € KOHCTPYHPAaH KOMIUIEKC OT IOKA3aTeNH 3a TAXHOTO
UJeHTU(ULPaHE.

Pa3paboTeHusT MHCTpYMEHTApUYM HaMHpa YCHEIIHO MPHUJIOKEHUE BbHB
émopa 2naea, KbAETO € anpoOupaH BbpPXY Objarapckara AEHCTBUTEITHOCT.
N30pan e A0CcTaThbuHO MPOIBIKUTENEH NEPUO] 3a U3CIIEeIBaHE Ha KPU3HCHUTE
IpOLIECH, KOETO IOKa3Ba CTpeMeXka Ha aBTopa Ja pasriiefa LSJIOCTHO U B
IMHAMMKa MpobjemMa U Ja OCUTYPH MO-ToJiIMa JOCTOBEPHOCT Ha HAlpPaBEHUTE
u3BoM. Pa3jiensHeTo Ha qBa mojneproaa (He caMo Mopajnd METOJ0IOTHIeCKU
0COOCHOCTH) W JIe3arperupaHeTo Ha MOAOpaHUTE MOKa3aTeId Ha TaKHBa OT
peanHus U oT (UHAHCOBUSA CEKTOP, MOJACUIIBAT ABJIOOYMHATA HA U3BBPIICHUSA
ananu3. [lodyuyeHuTe pe3ynaTaTd NpPEeACTaBAT CHeUUPUKATE Ha ObJrapckara
MKOHOMHKA M OuYepTaBaT HAJIMYMETO HA MHOXECTBO M B3aUMOCBBbpP3aHU
UKOHOMUYECKH KpU3M, KOHUEHTPUPAHU MPEAUMHO B M'BPBUS MOANECPUO.
TSXHOTO ChIIECTBYBaHE B TOJsIMAa CTENEH C€ OOSCHSABA C HACIEAEHUTE OT
IUTAHOBOTO CTOMAHCTBO HepaBHOBecus M auctponopiuu. Ilpocnenspaiiku
JUHAMUKAaTa Ha OCHOBHUTE MaKpPOMKOHOMMYECKH IIOKA3aTeNIM Ipe3 BTOPHUS
MOANEPUO, aBTOPHT YCTAHOBSBA IPOSIBU HA KPAaTKOTPAallHU W HA XPOHUYHU
MKOHOMMYECKU KPHU3U, KOUTO OOOCHOBaBa C BIMSHUETO KAKTO Ha BBTPEIIHH,
Taka U Ha BHHITHU (haKTOPH.



3axnouenuemo 000011aBa HANpPABEHUTE TEOPETHUYHU M EMIHPUYHU
U3CIIe/IBaHUs B JIBETE TJIABU U T'M OOBBP3Ba C M3MBJIHEHUETO HAa MOCTABEHUTE
HAay4YHU 3a7a4yd, KOWUTO CMSTaM 4Ye ca yclemHo peanusupanu. C ToBa €
NOCTUTHATa U 3aJI0)KEeHaTa u3clieqoBaTercka nen. Ha 6a3zara Ha momyyeHuTe
pe3ynTaTH aBTOPHT (HOpMyNnHpa KOHKPETHU HACOKH W MEPKHU 3a MOA0OpsBaHE
Ha e()eKTUBHOCTTA Ha (pUCKaTHATA ¥ MOHETapHATa MOJUTHKA 110 OTHOIICHUE Ha
KpU3UCHUTE MpPOsSBU B MKOHOMHMKATa. [IpeaBua BB3NpHETHTE OrpaHUYEHHUS B
JAUcepTaliOHHaTa paboTa, ca 3asgBEHU HaMEpPeHHsl 3a MPOABDKABAHE U
pa3sIMpsBaHE HA U3CIEABAHETO.

3. OneHka Ha MOJIyYeHUTe HAYYHU U HAYYHO-TIPUJI0KHM Pe3yJITaTH
B peniensupanust nucepTaimoHeH TPY/l ca MOCTUTHATU CIICTHUTE HAYYHU
pe3ynTaru:

» CucTtemMaTH3WpaHU ca U ca OIICHEHW OCHOBHHTE CXBAlllaHUS M TCOPUH 3a
UKOHOMUYECKUTE KPU3H U TEXHUTE XapaKTEPUCTUKH;

» OOorareHo ¢ pa3dupaHeTo 3a CHITHOCTTa HA NKOHOMHYECKHUTE KPHU3H U €
dbopmynupana pasmmpeHa Ae@UHUIMS B KOHTEKCTa HAa HACTOSAIIOTO
W3CIIC/IBAHE;

» PaspaboreHa e KpuTepuagHa CHCTeMa 3a HWACHTU(QUIUpPAHE W
KiIacuuIpane Ha UKOHOMHYECKUTE KPU3W Ha OCHOBATa Ha MOJAOpaHU
MaKpOMKOHOMHUYECKU U ()MHAHCOBHU MTOKA3aTEIH,

» V3BBpIIeH € JeCKpUINITUBEH M Kay3alleH aHalli3 Ha pPa3BUTHETO Ha
ObpNTapckaTa WMKOHOMHMKAa 3a JIBIBI BPEMEBH TEPHOI W ca
UACHTUPUIIMPAHT HMKOHOMHMYECKH KpHW3U C pa3indHa OOYCIOBEHOCT,
MPOSIBJIICHUE, TTPOIBDKUTEIIHOCT U MOCIICINIIN;

» IloguepTaH € KOMIUIEKCHUAT XapakTep Ha Kpu3uTe B bbarapus, kakTo u
TsxHaTa crenuduka choOpa3HO OCOOCHOCTUTE HAa HMKOHOMHUYECKOTO
pa3BUTHE HA CTpaHaTa Mpe3 aHATIM3UPAHUTE TPU JCCETHIICTHUS,

» OO0OCHOBaHa € YCTOMYMBOCTTA HA PE3YJITaTUTE OT M3CJICIBAHETO, B T..
MIPOTHOCTUYHMS TIOTCHIIMAJ Ha KOHCTpyHUpaHaTa CUCTEMa OT TIOKa3aTelH,
M ca W3BEACHM BB3MOKHOCTUTE 3a MOA00psSBaHE Ha HAIMOHAJHATA
MKOHOMHUYECKA TOJUTHKA B IIOCOKA MPEBEHIMS W OrpaHUYaBaHE Ha
KPU3HCHUTE SIBJICHHUS.

4. OueHKa HA HAYYHUTE U HAYYHO-TIPUJI0KHHM PHUHOCH

[Ipuemam  (QopmynupanuTe OT aBTOpa MNPUHOCHHM MOMEHTH B
JIUCEPTAlMOHHOTO H3CJe/IBaHe, KaTo CIOpe] MEH, KbM TsIX TpsOBa ga ce
BKJIFOYAT U IIOCTUTHATUTE TEOPETUYHU PE3YJITATH, KOUTO CHII0 UMAT IPUHOCEH
Xxapaktep. B To3u cMHCBHI OCHOBHHUTE NMPUHOCU B JTUCEPTALMOHHMS TPy Ouxa
MOIJIM 14 CE€ CTPYKTYpHUpPAT IO CJIEIHUS HAYUH!



» Hay4yHOo-TeOpeTHYHH

o oborarsBaHe Ha TEOPETUYHOTO 3HAHWE Ype3 HaAIlpaBEHUs CHHTE3
Ha OPTOJOKCAJIHU W HEOPTOJOKCATHH MOJXOAM 3a OOSCHEHHE Ha
KPU3UCHUTE MPOIECH B MKOHOMUKATA,;

O U3BEXKIaHE Ha COOCTBEHA, MO-KOHKpEeTH3WpaHa IeHUHHIHS 3a
WKOHOMUYECKUTE KpH3W, OasupaHa Ha TEOpHUSATA 3a CIIOXKHUTE
CHUCTEMH U Ha HAUTMYHOTO TEOPETUYHO 3HAHUE,

» MeTonoIornysu

O CHCTEMaTH3HWpPaHE Ha BUJIOBETE KPU3U HA OCHOBAaTa Ha KOMILUICKCEH
KpUTEpHUH, OTpa3siBalll B3aWMOBpB3KaTa MEXAy (UHAHCOBUSA W
peaHus CeKTOoD;

O CBb3/JaBaHE Ha CHCTEMa OT IIOKa3aTeld 3a HACHTU(]HUIupaHe U
U3Clie/IBaHe HAa MKOHOMHYECKUTE KPU3H;

» Hay4HO-IIpHIIOKHH

O HU3BBPIICHO ISUIOCTHO M3CJEABaHE HA MKOHOMHYECKUTE KPH3U B
bbrarapus 3a TpuaeceTroJMIINeH IEpHOJ, BKIIOYBAIIO TIXHATa
uaeHTUPUKAIKSA U KIIacupUKaIus.

5. Ouenka Ha MyOJUKALMHUTE 10 JUCEPTANMUSATA

ITo TemaTa Ha gucepTalMsITa ca PEATU3UPAHU LIECT MyOJMKaIMK, B T.4. 4
Hay4yHU JAokjiafa v 2 crtaTtud. Te ca myOJIuMKyBaHUM Ha OBJITapCcKu €3UK B
COOpHMIIM OT HayyHU KOoH(pepeHuu u criucanusi, uzgaBanu or YHCC u Y-
Bapna. [Ilocouenute mnyOnukanuMu ca CBBpP3aHM C TeMaTUKaTa Ha
JUCEPTAlMOHHOTO W3CJIEABAHE M CBUAETEJICTBAT 3a IMOIMYISPU3HPAHETO HA
BaYKHU HETOBH ACTIEKTHU CPEJl HAy4yHaTa OOIIHOCT B CTpaHATA.

6. Ouenka Ha aBTopedepara

ABTtopedepaTpT € B jJoctarbueH oOeM (52 CTpaHMIM, 3a€IHO ChC
CBHIIBTCTBAIIMTE JOKYMEHTH) U OTpa3siBa KOPEKTHO ChIbPKAHMETO Ha
qucepTallMoHHaTa pa3paboTka. CreaBailku HeWHaTa JIOTHKA, B HEro ca
W3JI0)KCH OCHOBHUTE aBTOPOBM HJICW W TOCTHTHATUTE PE3yJTaTH, a Ha Ta3u
0a3a ca U3BEJICHM U TJIABHUTE TIPUHOCHU MOMEHTH.

/. KputuuHu 0eJie:KKH, NPeNnopbKU U BbIPOCH
Hapen ¢ oTdyeTeHHMTE MOJIOKUTEIHU CTPaHU, MO JTUCEPTAITUOHHUS TPYI
MOTAT Jla CE HAMPaBAT HIKOU KPUTUIHH OCICKKH U TIPETIOPHKU:

o Illmpokoro neduHupane Ha oOeKTa W mMpeaMeTa, Makap dYe 3ajaaBa
I'bBKaBM pPAMKH Ha W3CIIEIBAHETO, CE HYXXJae OT KOHKpETH3aIus |
€BeHTyaJIHO MpecTpykrypupane. Ilo wMoe MHeHHWe, ceramrHaTta
dopMynupoBKa Ha TpeaMeTra € MO-TOAXOJAla 3a OOEKT Ha



M3CJIEIBAHETO, JIOKaTO TPEeAMEThT MOXE Ja C€ Haco4d KbM
pa3no3HAaBaHETO,  XapaKTepucTUKaTa W KiIacupuKanusaTa  Ha
MKOHOMHYECKUTE KPU3H;

e Te3aTa chabpiKa MOIMYIIPHU IOCTAHOBKH M C€ HYXKJAe OT MPELU3UpaHE U
nmo-iceH (Qokyc, ¢ KOeTo Ja TMoAuYepTae OpPUTHHATHOCTTa Ha
U3CJIE/IBAaHETO;

e Ha mecTa B TeopeTHUHATa YacT Ha U3JI0KEHUETO UMa TBBPJE MOIPOOHU
OOsICHEHMsI Ha TIONMYJIIPHH KOHIETUH (HarpuMmep, Py OpTOJOKCATHUTE
TEOpUH, KaTEropu3alusTa Ha HMKOHOMHYECKUTE KPH3H), KOETO HE ¢
HEOOXOIMMO TpH TakbB BHJ pa3pabotka. ToBa e wact or
npeaBapuTenHaTa paboTa Ha JOKTOpPaHTa, KOTaTO HAaBJIM3a MO-IBJIOOKO B
npobieMa M HMCKa Jla CH M3ACHU HelllaTa, Npeaud Ja MNPOABIKUA C
KOHKPETHOTO M3CJICJIBAHE,;

e Bronpeku HampaBeHOTO yTOouHeHHE B auceprauusara (Ha c. 103), octaa
YCEIIaHETO 3a MPOTUBOPEUNE MEXKAY MOCOUYEHHUS KOMILJIEKCEH XapakKTep
HA KpU3UTE W TPWIOKEHHS €IHOMEPEH TMOAXO0A 3a TIXHOTO
uaeHtuduuupane. Pa3paboreHara oT aBTopa MaTpulia OT IOKA3aTEIH
OpeCTaBisiBA MHOTO  J00OBpD aHaJUTHYEH MHCTPYMEHT, YHUUTO
BB3MOXKHOCTH Ouxa MoOriaM Ja ObAaT M3MO0J3BaHU MO-IIBJIHO U
MHOTOIJIACTOBO BBB BTOpA IjiaBa, 3a Ja HAaNpaBIT aHAIW3a U WU3BOJUTE
0-yOeTUTEITHH.

[locoyenutre KpUTHYHM O€JEKKM HE OMalOBa)kaBaT KayecTBaTa Ha
AUcepTalMOHHATa pa3paboTKa, a IesaT 1a HacouyaT BHUMAHHUETO Ha aBTOpa KbM
aCTIeKTH, KOUTO JIa YCHBBPIICHCTBA B OBJCIINTE CH HAYYHH U3CIICABAHMS.

[To Bpeme Ha 3amuTaTta OU OUIO0 MHTEPECHO NUCEPTAHTHT Aa OTTOBOPH
Ha CIEAHUS 6bApOC. 3all0 MpPU aHaIM3a Ha IPOM3BOJCTBEHATa KpHU3a cCe
aKLIEHTHpa caMO BbpPXY MHAYCTPUATHOTO (MPOMUIIEHOTO) IPOU3BOACTBO, O€3
Ja Cce OTYUTAT arpapHusi U OOCTYXBallus CEKTOp, MpPHU TOJOXKCHHE ue
MaKpOMKOHOMHUYECKHAT MOAXO/A PasrieXkaa MPOU3BOJICTBOTO KaTO TMPOIEC Ha
Ch3/laBaHe Ha CTOKHU U YCIYyTU BbB BCUUKU CEKTOPHU?

8. 3ak/io4yeHue

Karo wsno, aucepranusTa mpeiCTaBisBa JIOTUYECKH HW3IBPKAHO H
3aBBPIICHO HAy4YHO W3CIIEJIBAHE, IMOCBETEHO HAa BaXXEH HKOHOMMYECKU U
couuaseH npobiem. Upes Hest aBTOPBT ce MpeicTaBsd KaTo U3Cie1oBaTell, KOMTo
Mo3HaBa B JBJIOOYMHA pa3riiekIaHaTa TeMaTHKa, TBOPYECKH HHTEPIpPETHpa
CBHILIECTBYBAIIUTE TE3U U PE3YNTATH, AEMOHCTPHUpPA MHOTO AOOpU aHAJTUTHYHU
YMEHUSI ¥ CHOCOOHOCTH 32 0000IIEHUS, U3BOAU U ITPEMNOPHKHU.

B 3akmouenue cmaTaMm, Y€ IUCEPTALMOHHUAT TPYHA ,,VIKOHOMUYECKH
Kpu3u B bwirapus: waeHtudukanus u tunonorusamus (1990 — 2020)”



OTroBapsi Ha YTBBPJCHUTE U3UCKBAHUS U NPUTEKABA MHOKECTBO TEOPETHUKO-
IOPUJIOKHU JOCTOMHCTBA, KOETO MH JaBa OCHOBaHUE YOENeHO 1a 3asBs
NONOMCUMEIHOMO  CU  CTAHOBMILE  OTHOCHO  IPUCHXKIAHETO  Ha
oOpa3oBaTenHaTa W Hay4yHa CTENEH ,,JOKTOpP~ 10 Hay4dHara CIELHUaTHOCT
,Jlonmutnyecka nkoHoMusa (MUKpPOMKOHOMHUKA U MaKpOMKOHOMMKA)” Ha [leTsp
Minanenos [Iunepkos.

31.10.2025 . Hoamuc: .....coovvveiiiiiien...
rp. CBumIoOB /mpod. I1. Illummanosa/
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1. Information about the PhD candidate

The PhD candidate was enrolled in the doctoral program in the Economics
Department, Faculty of General Economics at UNWE, in the scientific
specialty “Political Economy (Microeconomics and Macroeconomics)” in
accordance with Order Ne987/12.04.2022 of the Rector of UNWE. The form
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Petar Mladenov Piperkov was born on 17.02.1985. He completed secondary
education in 2004 at the National School of Finance and Business in Sofia,
where he obtained the professional qualification “Accountant”, second
degree. In the same year, he was admitted to the specialty “International
Economic Relations” at UNWE. By the end of his bachelor’s studies in 2008,
he also completed a second specialty, “Accounting”. He continued his studies
at UNWE and in 2011 graduated with a master’s degree in “Public Finance”.

Immediately after completing his bachelor’s studies, P. Piperkov began
practical work in the field of accounting, where he continues to work to this
day, with more than 17 years of professional experience. His work is related
to accounting services and financial consulting. He speaks German and
English and has very good computer skills. He is the author of six scientific
publications, three of which were produced before his doctoral studies,
demonstrating a clear interest in research activity.

2. General characteristics of the dissertation

The dissertation is 227 pages in total and structurally includes: introduction,
exposition in two chapters, conclusion, appendices, and references. The
bibliography contains 240 sources, including 66 in Cyrillic, 160 in Latin
script, and 14 sources of statistical information, which demonstrates (and is
further confirmed in the text) very good knowledge of the literature and
research on the examined problem. The main text of 200 pages includes 18
tables and 34 figures, providing appropriate visualization of the analyzed
processes.

The chosen topic is relevant, given the increasingly frequent economic
disturbances in the global and national economies. Due to the influence of
numerous interrelated factors, crisis processes manifest with increasing
complexity and dynamics, confronting the socio-economic system with
serious challenges. This necessitates in-depth analysis and reconsideration of
existing concepts of economic crises and improvement of mechanisms for
managing them in order to achieve sustainable growth.

The object of the study is broadly defined and is directed toward ‘“the
Bulgarian economy, analyzed on the basis of the dynamics of key economic
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indicators for the period 1990-2020.” Correspondingly, the subject of
research also has an extended scope — “the economic crises in Bulgaria during
this thirty-year period.” The dissertation thesis, relying on established
theoretical principles, emphasizes the idea that “economic crises (including
those in Bulgaria during 1990-2020) are complex multidimensional
phenomena that have both exogenous and endogenous characteristics. Their
causes arise from various factors in economic relations, which determine their
interdependence, nature, and essence.”

The formulation of the research objective is comprehensive, but becomes
somewhat heavy due to its decomposition into three interrelated aspects,
which to a large extent overlap with the five defined research tasks.

The dissertation is logically structured on the basis of a deductive approach
and has a relatively balanced structure. A methodological framework is set,
which determines the selection of various theoretical concepts and models for
studying economic crises and provides a stable basis for the subsequent
empirical analysis of their manifestation in Bulgaria.

In Chapter One, the theoretical foundation of the research is presented. A
thorough and in-depth critical analysis of existing views on the origin and
nature of economic crises is made, comparing orthodox and heterodox
approaches. On this basis, the author convincingly demonstrates that crises
may be viewed as an independent phenomenon that does not fit into the
traditional model of the economic cycle. Accordingly, the author proposes his
own definition of economic crises, adapted to the goals of the dissertation.
The types of crises are examined and systematized according to various
criteria and approaches in theory and practice. Major practical-theoretical
models for studying economic crises are compared, and based on them, a set
of indicators for their identification is constructed.

The developed analytical toolkit is applied in Chapter Two, where it is tested
on Bulgarian economic reality. A sufficiently long period is selected for
analyzing crisis processes, which demonstrates the author’s effort to examine
the problem comprehensively and dynamically and to ensure greater
reliability of the conclusions. The division into two sub-periods (not only due



to methodological considerations) and the disaggregation of selected
indicators into those from the real and from the financial sector strengthen the
depth of analysis. The results highlight the specifics of the Bulgarian economy
and reveal the existence of multiple interrelated economic crises, concentrated
mainly in the first sub-period. Their existence is largely explained by
Imbalances and disproportions inherited from the centrally planned economy.
Tracking the dynamics of key macroeconomic indicators in the second sub-
period, the author identifies manifestations of short-term and chronic
economic crises, conditioned by both internal and external factors.

The conclusion summarizes the theoretical and empirical studies in both
chapters and links them to the fulfillment of the research tasks, which I believe
are successfully accomplished. Thus, the research objective is met. Based on
the results obtained, the author formulates specific directions and measures
for improving the effectiveness of fiscal and monetary policy concerning
crisis manifestations in the economy. Given the limitations adopted in the
dissertation, intentions for continuation and expansion of the research are
stated.

3. Evaluation of the scientific and applied results
The dissertation achieves the following scientific results:

* Systematization and evaluation of the main views and theories of economic
crises and their characteristics;

* Enrichment of the understanding of the essence of economic crises and
formulation of an expanded definition in the context of the study;

» Development of a criterion-based system for identifying and classifying
economic crises based on selected macroeconomic and financial indicators;

* Descriptive and causal analysis of the development of the Bulgarian
economy over a long period and identification of economic crises with
different causes, manifestations, durations, and consequences;



* Emphasis on the complex nature of crises in Bulgaria and their specificity in
accordance with the characteristics of the country’s economic development
during the analyzed period;

* Justification of the sustainability of the research results, including the
predictive potential of the constructed indicator system, and derivation of
opportunities for improving national economic policy toward preventing and
limiting crisis phenomena.

4. Evaluation of the scientific and applied contributions

| accept the contributions formulated by the author in the dissertation, and |
believe that the achieved theoretical results also possess contributory value.
In this sense, the main contributions may be structured as follows:

« Scientific-theoretical contributions:

— Enrichment of theoretical knowledge by synthesizing orthodox and
heterodox approaches to explaining crisis processes;

— Formulation of an original, more specific definition of economic crises,
based on complex-systems theory and the existing theoretical knowledge;

* Methodological contributions:

— Systematization of crisis types on the basis of a complex criterion reflecting
the interrelationship between the financial and real sectors;

— Creation of a system of indicators for identifying and studying economic
crises;

» Scientific-applied contributions:

— A comprehensive study of economic crises in Bulgaria over a thirty-year
period, including their identification and classification.

5. Evaluation of the publications related to the dissertation

Six publications have been produced on the topic of the dissertation, including
four scientific conference papers and two articles. They were published in
Bulgarian in conference proceedings and journals issued by UNWE and the
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University of Economics — Varna. These publications are related to the
dissertation topic and demonstrate dissemination of the research results within
the scientific community.

6. Evaluation of the Author’s Abstract

The Author’s Abstract is of sufficient length (52 pages including
accompanying documents) and accurately reflects the content of the
dissertation. Following its logic, the main ideas and results are presented, and
on this basis, the key contributions are formulated.

7. Critical remarks, recommendations, and questions

Alongside the positive aspects noted, several critical observations and
recommendations can be made:

» The broad definition of the object and subject, while providing flexible
boundaries for the research, requires clarification and possible restructuring.
In my opinion, the current formulation of the subject is more appropriate as
the object of research, whereas the subject should focus on the identification,
characterization, and classification of economic crises;

* The dissertation thesis contains generally known theoretical statements and
therefore requires further precision and clearer focus in order to emphasize
the originality of the research;

* In some places in the theoretical part, there are overly detailed explanations
of widely known concepts (for example, orthodox theories and classifications
of economic crises), which is not necessary for this type of research work.
Such elaboration is part of the preliminary work that helps the doctoral student
gain deeper understanding before proceeding to the specific research analysis;

* Despite the clarification provided in the dissertation (p. 103), there remains
a sense of inconsistency between the stated complex nature of crises and the
one-dimensional approach used for their identification. The indicator matrix
developed by the author is a very good analytical tool whose potential could
be used more fully and in a more layered manner in Chapter Two, in order to
make the analysis and conclusions more convincing.



These remarks do not diminish the qualities of the dissertation, but are
intended to direct the author's attention to aspects that may be improved in
future scientific research.

During the defense, it would be of interest for the candidate to answer the
following question: Why does the analysis of the production crisis focus only
on industrial production, without taking into account the agricultural and
service sectors, given that the macroeconomic approach considers production
as the creation of goods and services in all sectors?

8. Conclusion

Overall, the dissertation represents a logically coherent and completed
scientific study dedicated to an important economic and social problem. The
author demonstrates deep knowledge of the subject, creatively interprets
existing theses and research results, and shows excellent analytical skills and
the ability to generalize, draw conclusions, and formulate recommendations.

| conclude that the dissertation “Economic Crises in Bulgaria: Identification
and Typologization (1990-2020)” meets the established academic
requirements and possesses significant theoretical and applied merits, which
gives me reason to express a positive opinion regarding the awarding of the
educational and scientific degree “Doctor” in the scientific specialty “Political
Economy (Microeconomics and Macroeconomics)” to Petar Mladenov
Piperkov.

31.10.2025 Signed: ...

Svishtov [Prof. P. Shishmanova/



