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OcHnosanue 3a TIPEACTABSIHE HA PELICH3UATA: YYacCTHE B ChCTaBa HA HAYYHOTO
Kypu TI0 3alllUTa HA JUCEPTAlMOHHMS TpyHd CbriaacHo 3amoBen Ne
3041/02.10.2025 na Pexropa na YHCC.

ABTOp Ha TUCEPTAITUOHHMS TPYI: [Tersp Mnanenos ITunepkon
Tema Ha THCEpPTAIMOHHUS TPY/L: ,,/IKOHOMUYECKH Kpu3H B bwiarapus:
uneHTudukanus u tunonorusamus (1990-2020)

1. Undopmanus 3a nucepranrta

JlucepranThT ce € oOyuyaBan MO JOKTOpPCKAa MporpamMa KbM Kareapa
wAkoHomukc”, O6monkoHomudeckun ¢akynrer Ha YHCC mo HaydHa
cnequanHoct 3.8, IlonuTmuecka  MKOHOMHS  (MUKPOMKOHOMHUKA U
MaKpOUKOHOMUKA) chIylacHO 3amoBen Ha pekropa no HUJ[ ma YHCC Ne
987/12.04.2022. OO6yueHUETO € OCHIIECTBEHO B 3a0ouna ¢hopma mpe3 nepuojaa
03.2022-09.2025 ..

[Terwp Iunepkos e poaen npe3 1985 r. B Codus. [Ipe3 2004 r. 3aBbpiiBa
cpenHo oOpa3oBaHue 1o ,,JIKkOHOMHKAa M MEHWIKMBHT® B ,,Hanumonamnara
(GbUHAHCOBO-CTOMAHCKA TMMHA3Ms“ C M3yuBaHe HAa HeMcku e3uk. Cieln Karo
npe3 2008 r. momydaBa ABe OakalaBbPCKU CTENEHH MO ,,MexayHapoaHa
WKOHOMHUKA W TOJMUTUKA KbM Kateapa ,,MHNO u Ousnec™ BBB (hakynrera mo
»MexayHapoaHa HWKoHOMHMKa u monutuka™“ Ha YHCC, kakto u 1o
,,CUETOBOJICTBO* KBbM Karejapa ,,CYeTOBOJCTBO M aHainu3*“ Ha ,,ODUHAHCOBO-
cueroBoaHus paxynrtetr Ha YHCC, mpe3 2011 r. auicepTaHThT cTaBa MarucThbp
no ,Ilyonuunu ¢unancu®™ kM kateapa ,,Dunancu®. Toil ycmsBa na ce
peanu3upa Ha Maszapa Ha pa0oTHa cuija Mo crneruaiHocTTa cu u ot 2008 .
HacaM pabOTH KaTO CYETOBOAMTEN M (PUHAHCOB KOHCYJITAHT KBbM paszIuyHU
opranuzainuu. Bianee cB0OOOJHO HEMCKHM W aHIVIMMCKM €3WK, pasmojiara ¢



n00pu KOMMOIOTHPHU YMEHHUS, a JIEWHOCTTa My KaTro (PMHAHCOB KOHCYJITAHT €
U3Tpaniia OTIMYHU KOMYHUKAIIMOHHU YMEHHSI.
Jlo MOMEHTa JUCEPTAaHTHT HE € 3aeMaJjl aKaJIeMUYHHU U IPYTH JIbKHOCTH.
NHauButyaTHUST TUTaH € U3ITBIHEH TI0 OTHOIICHHE Ha BCUYKUA KPUTEPUU
— o0yueHne TIO JOKTOPAHTCKH JUCIUIUIMHH, Yy4YeOHO-METOIWYEeCKa U
nearorndecka moAroToBKa, MECT HAyYHU IMyOJIMKAIUH, 3aBbPIICH U HACPOUCH
3a 3allliTa JUCEPTALMOHEH TPYI.

2. O0ma xapakTepucCTHKA HAa NPEACTABEHHUS JUCEPTALIMOHEH TPY/

JlucepTallMOHHUAT TPy € B pa3mep Ha 227 cTp., BKIIOYBAIIM TUTYJHA
CTpaHMIIA, CBIbpPKAHUWE, CIUCHK Ha CBKpALIEHUATA, YBOJ, JBE TJIABH,
3aKII0YEHUE, TMPUIIOKEHHUSI U CIUCHK C M3IO0JI3BaHATa JHUTeparypa. Temara e
aKTyaJlHa W 3HayuMa, TbHA KAaTO KPHU3UTE OKa3BaT BIHUSHUE BBPXY
UKOHOMHUYECKUTE W COLMAJIHUTE IPOLECH, IMOpaaM KOETO MoraT Ja HMar
naryOHu 3a OOINECTBOTO W TNOJUTHKATa TOCIEAWLM, a TOoBa IIpaBH
u3pabOTBAHETO HAa MOJENM 32 TAXHOTO HUACHTU(PHUIMpAHE, NPEBEHLHUS U
OPEoAOsIBAHE M3KIIOUUTENHO BakHO. OOEKThT Ha H3CIEIBAHETO €
OparapckaTa UKOHOMHKA, aHaJU3MpaHa Ha 0a3a Ha AMHAMUKAaTa HA OCHOBHHTE
MKOHOMUYECKH noka3zarenu 3a nepuoga 1990-2020 r., a npeaMeTsT € CBbpP3aH C
UACHTU(PUKALMATA, TUIIOJIOTM3aLUATa, aHAJIM3a Ha MPUYMHUTE U CIEACTBUATA
OT UKOHOMHYECKUTE KpU3H. TAXHOTO pa3KprUBaHE MUHABA MPE3 PEATU3UPAHETO
Ha OCHOBHATa Il€JI, CBbp3aHa CbC CUCTEMHHUS aHAIM3 HAa HMKOHOMUYECKUTE
KpU3M, Ha TEXHUTE MPOSBU, M3rPAKIAHETO HA CHCTEMa OT IOKa3aTelld 3a
UACHTU(PUIUPAHETO UM U U3BEKJAHETO HA Ta3W OCHOBA HA Pa3HOOOpPA3UETO OT
MKOHOMMYECKN KPU3H Yy HAC MPe3 MOCOYEHHU Mepuo . 3a MOCTUTaHETO Ha TakKa
IIOCTaBEHAaTa L] Ca PEIIECHU MOopeAuIa OT 3a/Jayd — HAlpPaBeH € KPUTHYEH
aHAIM3 HA PA3IMYHATE TEOPUHM 3a KPU3UTE U Ca CUCTEMATU3HpPAaHU U
TUITOJIOTM3UPAHU BUJOBETE KPU3H, CTPYKTYpHUpaHa € CUCTEMa OT IIOKA3aTelu 3a
TAXHOTO M3CJEABAaHE, W3BBPIICHU Ca ONEpALMOHAIM3alMs] W EMIHpUYHA
KBaHTU(UKAIMST Ha M3CIEIBAHETO, KOETO TO3BOJIABA H3TPAXKIAHETO Ha
ISJI0OCTHA KapTHHA HA Pa3HOOOPAa3ueTo U MPOSIBICHUATA HA PA3IMYHUTE KPU3U
y Hac. PemaBaHeTo Ha Te3u 3ajayd JOKa3Ba OCHOBHATa TE€3a, CIIOPE] KOSITO
UKOHOMUYECKUTE KPU3H Ca KOMIUIEKCHH 1 MHOTOMEPHH SIBJICHUSI, UMAILX KAKTO
€K30r€HEH, Taka U EHJOre€HEH XapakTep, a TOBa IMpaBU HEBB3MOXKHO
U3TPaXKJIAHETO Ha €IMH €IMHCTBEH TEOPETHUYEH MOJIEN 3a TAXHOTO pa3dupaHe.
Omie mnoBede, ye y HAc T€ HUMAT HSAKOU CHEHU(PUKHU, MPOU3TUYAIIU OT
HACJIEICTBOTO Ha IEHTPAJIM3UPAHOTO IUIAHUpPAHE W Tpexoja KbM Ia3apHa
UKOHOMHUKa. OCOOEHO MOCTHKEHUE € U MPUIIAraHeTO Ha CUCTEMEH IOAXOJ 3a
PAHHO CUTHAJIU3HUpaHE U NPEIOTBPATIBAHE HA KPU3H.



3a HaNMMCBAaHETO Ha JUCEPTAIMOHHMS TPYJ € M3IMOJ3BAHO CEPUO3HO
KOJIMYECTBO TEOPETUYHA JIMTEpPATypa, CPEJ KOSTO CE€ Cpelar TPyJIOBE Ha
WM3BECTHU MKOHOMHUCTH OT Pa3JIMYHU MKOHOMHUYECKH IIKOJIW W HAINPABICHUSA —
Jlxon Meitnapn Keiine, Kapn Mapke, [xoyzed Illymmerep, Muntba
Opuaman, XakmaH MUWHCKH, KakTO W EMIUPUYHU HW3CICIBAHUA U
CTaTUCTUYECKN JTAHHW HA MEXJIYHAPOJHH W HAlMOHAJTHW HMHCTUTYLHH KaTo
MB®, CperoBHara 6anka, EBpocrar OUCP, HCU, BHb u mip.

3. OueHka HA MOJIyYeHHUTEe HAYYHU U HAYYHO-IIPUJIOKHHU Pe3yJITATH

OCHOBHUTE HAayYHU PE3YJNTATU OT JAUCEPTAUOHHUS TPYJ Ca CBBbP3aHU C
I'BPBOTO CUCTEMATUYHO W YCIELIHO ChYETAHHE MEXAY TEOpHUs M eMIIMpHs 3a
ONHCaHuE U OOSICHEHHE HAa KOMIUIEKCHHUS XapaKTep Ha KpU3HUTE Clie] pa3lanaa
Ha JbP>KaBHUSI COLMAIM3bM Y HAC, C Pa3sKpUBAHETO HAa TEXHUTE NPUYUHU U
cnenctBus. ToBa € IOCTUTHATO, Ype3 M3IPaXkJaHETO Ha CTPOMHO IOCTPOEH
XPOHOJIOTMYEH M AHAJIWTHYEH Iperjie]] Ha BCUYKM MKOHOMHUYECKH KpHU3U B
bearapus, kato 3a mbpBH IIBT B €IUH TPYJ CE€ CUCTEMATU3UPAT KPU3UCHUTE
OpOLECH CJIEl HA4aJloTO Ha IMpexoJa, KaTo C€ pa3KpuBaT MPUYUHHO-
CJIEICTBEHUTE BPB3KH, B3AMMO3aBUCUMOCTH U MOCIEAOBATEIIHOCT MEXKY THX.

Karo usano mpunHocuTe mMorar na ObJaT CUCTEMATU3UPAHU IO CIEIHUS
HAYMH:

e PazpabGorena e HoBa JeUHUIMS 32 UKOHOMUYECKUTE KpPU3H, OCHOBaHa
Ha CHCTEMHaTa JWMHAaMHKa W TEOpHUATA HA CIOXHUTE CHCTEMH,
pasriexjama KpHU3UTE KaTo pe3yiaTaT OT HEraTUBHU JIMHAMHMKU B
MKOHOMHUYECKATa CUCTEMA KaTO ISUI0 U B pAMKUTE HAa HEMHHUTE OTACIIHU
€JIEMEHTH, IOPOJICHH KAaKTO OT €K30IN€HHU, Taka M OT E€HJOTrE€HHHU
daxTopwu.

e I3BBbpuIeHa € cucTeMaTH3alMs W Kilacuukanus Ha BHUIOBETE
MKOHOMUYECKHU KpU3U Ha 0a3ara Ha CUCTEMEH U MEKYCEKTOPEH MOAXO/,
BKJIFOYBAI peajHUs M (PUHAHCOBUS CEKTOpU. 3a LeNTa € Cbh3/AaJcHa
€IMHHA TUIOJIOTHs HA NKOHOMHYECKUTE KPU3H, KOSTO € aJanTupaHa KbM
cnenudukata Ha ObarapckaTa HKOHOMHKA TMIpe3 pasliieXkJaHus B
JUCEpTALMATA IEPUO.

e BobBegeH € CHCTEMEH TEOpPETUKO-EMIIMPUYEH TOJXO0J, ChyeTaBal]
UCTOPUKO-JIOTUYECKUS, CPAaBHUTENHUS, NECKPUINITUBHUS U aHAJTUTHUYHUS
METOaU B oOlla METOJO0JIOTMYHA paMKa, MO3BOJIABAILA W3CIIECBAHE Ha
CJIO)KHOTO B3aUMOJICHCTBUE MeEXJIy Oorara mnaiaurpa oT (axkTopu 3a
UKOHOMUYECKUTE KPU3H.

e JlucepTalMOHHUAT TPYJ C€ OTIMYABA C UHTETPALMs HA OPTOJOKCATHU H
HEOPTOJOKCAIIHU MKOHOMMYECKH WIKOJIM, KOETO JlaBa BB3MOXHOCT 3a



KOMIUJIEKCHO U3CTIe[BaHe, TTO3BOJISIBAIIO KPUTUYEH aHAIN3 Ha BB3IJIEIUTE

HA Pa3JIMYHU IIKOJIM U XOJIMCTUYEH TOTJIe/l BbPXY KPU3HTE.

e Cp3masieHa € cuCTEMa OT WHAUKATOpH 3a WICHTU(DUIMpaHEe Ha
WKOHOMHUYECKUTE KPH3H, BKIFOYBAIA OTPOMHO KOJIMYECTBO IMOKA3aTeIIH
3a eTHOBPEMEHHO HAOIOJICHHE HA PeaHus U Ha (UHAHCOBUS CEKTOPH,
KOETO TIO3BOJISBAa PAa3KpUBAHETO Ha CHUCTEMHATa JWHAMUAKA Ha
KPU3HCHUTE MPOIIECH.

e HampaBeHna e olleHKa Ha TEKECTTa Ha BCSKAa KpU3a U ca MNPEIJIOKECHU
HACOKM 33 YCHBBPIICHCTBAHE HA aHTUIUKJIMYHATA TIOJIUTHKA, a
pa3paboTeHata KkiacupuUKalusg HAa KPU3UTE MOXKE Jla CIYXH Karo
WHCTPYMEHT 3a PaHHO MPEAYNPEKACHUEC W TUArHOCTHKA MPU KPU3UCHU
IPOLIECH.

Bcuuko TOBa TO3BOJISIBA M3IIBIHCHHETO HA IIOCTABEHUTE 3a7adyd U
IIOCTHTaHEeTO Ha IICJIMTe Ha JUCEPTAMOHHUS TPy, KOWTO 3aIbjiBa €JIHA
OrpOMHAa Tpa3HWHA B ObJrapckara HMKOHOMHYECKa JHTEeparypa upes
U3BBPIUIBAHETO HA MMBPBOTO CHUCTEMHO, TEOPETHUYHO U €MIIUPUYHO H3CIIEIBAHE
Ha BCUYKM MKOHOMMYECKHU Kpu3u 3a nepuonaa 1990-2020 r.

4. OneHKa HA HAYYHUTE U HAYYHO-NIPUIOKHU MPUHOCH

Hayunute u Hay4HO MPWIOKHUTE MPUHOCH HA JHUCEPTAIMOHHUS TPV,
KOUTO aBTOPBHT OOBBP3Ba ChC CHCTEMATU3UPAHETO HA BUJOBETE NKOHOMUYECKU
KpHU3H B peasTHUS U (PUHAHCOBHUS CEKTOP, ChC CTPYKTYPUPAHETO HA CHUCTEMA OT
MOKa3aTeNN 3a TSIXHOTO M3MEpPBaHE U IJIOCTHO M3CIIEBAHE HA TEOPETHYHO H
EMIIMPUYHO paBHHUILE ciea 1990 r., Morar 1a HamepsAT OTPaKEHUE B peajiHaTa
MOJINTHKA W Ja PeAylupaT PUCKOBETE OT PasrphIIaHETO HAa HOBU KPH3WUCHU
npolecu B ObJTapckaTta UKOHOMHKA. Hapes ¢ ToBa cieiBa Aa ce mogdepTae, ue
B JMICEpTaIUATa ca MOCTUTHATH JBE OT OCHOBHUTE (YHKIIMU Ha HayKara — Ja
ONHCBA W J1a OOSICHSIBA, Ch3/IaBaliKM B CHINOTO BpeMe CTaOWIIHA eMIUpUYIHA U
TEOpEeTUYHA paMKa, BBbPXY OCHOBAaTa Ha KOSNTO MoraT Ja ObJaT NpaBeHH
IIPOTHO3MW | TIpeAnucanus. AKo TpsiOBa /1a ce 0000ITH, JUCepTalHsiITa € CHUIIHA,
KOHIIETITyaJITHO O0OOCHOBaHA U ChC CEPUO3HHM MPUHOCH KbM OOOTATSBAHETO Ha
TEOpHUSTA U MPAKTUKATA.

5. Onenka Ha My0JUKAIMUTE MO JUCEPTAIUATA

[IyOnukanuuTe Ha [AWcepTaHTa OTroBapsiT W JIOPU HAJBUIIABAT
MUHHUMaJTHUTE HAIlMOHATHU U3WCKBaHMs 3a npujpodouBane Ha OHC | JlokTop®,
KaTo BCUYKU T€ B €JJHA WJIM JIpyra CTEMEH ca CBbpP3aHU ¢ MpolOiieMaTHKaTa Ha
aucepTanuoHHus Tpya. CtaBa BBIIPOC 3a OOIIO MIECT MyOIUKAIIMU HA CIICTHUTE
TEMU:



e [lunepkos, Il., ,MHBecTHIIMM, WKOHOMHYECKH KpH3H M (HHAHCOBA
HECTaOUJIHOCT B TeopusATra Ha XaiimMbH MuHcku®, HNkoHomMukara B
NPOMEHSIIUS CE€ CBSAT: HAIMOHAJIHU, PETHOHATHU U  TIJIOOATHU
u3mepeHusi. COOpHMK C JOKJIaad OT MEXIAyHapoJHa HaydHa
koH(pepenuusa. Tom I, WzpmarencrBo ,Hayka u uKoHOMHKA”,
HNkonomuuecku yHuBepcuteT — Bapna, 2015, ctp. 380-386

e [lunepkos, II., ,, KoHuenmusra 3a 3aéMHUTE CPENICTBA CPELLY TEOPHUATA 32
€HJOreHHOCTTa Ha napure’’, KpuTtnkara Ha HEOKJIIACUYECKUS NKOHOMHUKC
B CBETJIMHATA Ha Tio0anHaTta (UHAHCOBO-MKOHOMUYEcKa Kpuza oT 2008-
2009 r. COopHHMK € JOKJIaAu OT HAIlMOHAJHA Hay4yHa Kpbria maca 24
toHu 2016 r., MzparenctBo ,,Hayka m unkoHomuka“, MkoHOMHYECKH
yHuBepcureT — Bapna, 2016, ctp. 375-385

e [lunepkos, II., ,,Pactex, kpenutupane Ha HePUHAHCOBUTE MPEATNPUATUS
u gucbamancu B bowiarapus®, MkoHOMHYECKHM TIpEeIU3BUKATENICTBA:
pacTtex, aucOanaHCH, YCTOWYMBO pPa3BUTHE: HallMOHATHA KOH(MEpEHIIHs,
6 HoeMm. 2015 r. — Codus, Uznarencku kommieke - YHCC, Codus, 2016,
ctp. 270-277

e [lunepkos, Il., ,,Hayunu u MeTOHONOrMYHU MPOOJIEMU B ChBPEMEHHHUS
MakpoukoHomukc*, IkoHOMHKa 1 UKOHOMUYECKA TEOPHs - MPOOJIEMU U
B3auMojierictBusi. COOpHUK ¢ JOKJIagd OT IoOWJieliHa HayyHa
KoH(pepeHIus nociydair 85 roauHu Karempa ,,0O0mMa HKOHOMHYECKa
teopus, MWzmarenctBo ,Hayka u wukoHomuka”’, HKoHOMHUYECKU
yHuBepcuteT — Bapna, 2022, ctp. 74-78

e [lunepkos, II., ,,HeoprogokcanHuTe NKOHOMUYECKH TEOPUH 32 KPUZUTE —
nepcneKkTuBU U Bb3MOXHOCTH B XXI Bek*, Hayunu tpynose Ha YHCC -
Tom 2/2024, Codusa, 2024, ctp. 147-160, ISBN 0861-9344, DOI:
https://doi.org/10.37075/RP.2024.2.12

e [lumepkos, II., ,KeiincoBata u Heo-keliHCHaHCKaTa TEOpUHM 34
MKOHOMUYECKUTE KPU3U: HAKOU TeopeTuyHu acnektu', Hayunu Tpynose
Ha YHCC — Towm 4/2024, Codusi, 2024, ctp. 179-190, ISBN, 0861-9344,
DOI: https://doi.org/10.37075/RP.2024.4.13

Axo TpsOBa f1a Obe MajcHa OIICHKA 3a CTETICHTa Ha pa3MpOCTpaHEHUE Ha
NIOJTydYeHUTE pe3ylITaTd B HaydHaTa JIMTEpaTrypa, CleaBa Jla ce TOCOYH, Ye
n30pOCHUTE MyOJIMKAIIMY ca Ha OBJATapCKH €3UK U ca MyOJIMKYBaHU B COOPHUIIU
C JOKJIaJIi OT KOH(MEPEHIIUU WM B COOPHUIIM Ha YHUBEPCUTETCKU U3AATEIICTBA,
KOETO OTrpaHWyYaBa MOTEHI[MAIA UM 3a HTUPOKH MEXIYHAPOIHU ITUTUPYEMOCT U
BJIIUSTHUE, HO B CHIIOTO BPEME T€ MOTaT Ja C€ U3MOJI3BAT B aKaJIEMUYHUTE CPEIIN


https://doi.org/10.37075/RP.2024.2.12

B bbirapus OT CTyJIEHTH U IIPENoJaBaTevd, KaKTO U B pAMKUTE Ha pa3IuyHU
HAYYHU TMPOSIBU, YUEOHU KypCOBE U CEMUHAPH.

6. Ouenka Ha aBTopedepara

ABtopedeparst Ha [letsp [lunepkoB e 100pe opraHu3upad U OTroBaps
HAa BCUYKM OCHOBHHU HM3HMCKBaHUsA. TOW € MpaBWIHO CTPYKTYpHpaH, C SCHO
pasTpaHUYCeHH CEKIUH, BKJIIOYBAIIM OOIMa XapaKTepUCTHKA, CTPYKTypa,
ChAbpKaHUE, CIIPABKA HA MPUHOCUTE, CIUCHK HA MyOJUKAIUUTE U JeKIapalus
3a opuruHanHocT. IIpenocTaBst 1OCTaTHYHO MOJPOOHOCTH 3a LIETUTE, 3aJa4NUTE
¥ OCHOBHUTE H3BOJM, KaTO HapeJ C TOBAa MMa COJMJHA Hay4yHa OOOCHOBKA,
BKJIIOYBAIllA KPUTHUYEH aHaJIM3 Ha OCHOBHHUTE TEOPETUYHU BB3IJICIH,
CHUCTEeMAaTH3allisl Ha UKOHOMUYECKUTE KPU3U U U3paO0TBAHE HA METOJ0JIOTHS
3a TIXHOTO U3CJIEIBaHE, KAaKTO M TMOJPOOEH eMIMPUYEH aHaju3 Ha
MKOHOMHUYECKUTE Kpu3u B bbarapus 3a pasriexaaHus Mepuojl, MOJIKpPENeH ¢
JaHHU ¥ TpaduKHh, KaTO TOBA € KIIOYOB E€JIEMEHT Ha JUCEPTAILMOHHUS TPY/I.
[IprHOCHTE HA TUCEPTALIMOHHUAT TPYA CHIIO Ca SICHO U3PA3EHU, KaTO CPel TAX
0cOo0EHO MSCTO 3aeMarT pa3paboOTBaHETO Ha CHUCTeMa OT IOKa3aTelH,
TUTIOJIOTH3AllMs W ISUIOCTHO W3CielBaHe, OOXBaIlamo BCUYKH KPHU3U B
boirapus 3a emun nepuoa ot 20 roguHu. Moke na ce 3akiouM, 4e
aBTOpedepaThT € KOPEKTHO U3TOTBEH U OTPa3siBa B IIBJIIHOTA ChIABPKAHUETO HA
JTUCEPTALUOHHUS TPYI.

7. KpuTrnuHu 0ej1e:KKHU, NPenoOpPbKH U BLIIPOCH

Jucepraunonnusat Ttpyd Ha Ilersp [IumepkoB BmedaTiisiBa CbC CBOS
CUCTEMEH aHajiu3, ChbyeTaBalll OCOOEHO YCHEIIHO TEOpHUsTa C EMIHPUATA.
Bbnpekn ToBa kaTo KpuUTHYHA Oejiekka OW cieaBaio Ja ObJe MOCOYEHO, 4e
TEOpETUYHATa YacT Ha MOMEHTH IIPETOBApBA M3JIOKEHUETO C IUTAaTU H
BTOPUYHH OOSICHEHMs, O€3 /1a ce€ CTUTa BUHATU JJ0 KPUTUYEH aHAJIU3, & CUITHUAT
aKIIEHT BbPXY MAKpPOJMHAMHUKaTa JOHIKBJIE IMOALECHABA HHCTUTYLIMOHATIHUTE U
CTPYKTYpHHUTE acHeKTH Ha KPU3UTE, CBbpP3aHM Hampumep ¢ OaHKOBUS HAJ30D,
Ou3HecC cpenara, KaueCTBOTO Ha YIPaBICHUETO.

[IpenopekuTe ca CBBpP3aHHU C BCE IO-HapacTBallara HEOOXOIWMOCT OT
aHAJIM3 Ha OHOBA, KOETO IPEACTOM, Th KAaTO Npe3 MOCIEIHUTE TOJAMHHU CE
HaO0JI0/1aBa pa3pacTBaHE Ha KPHU3UCHUTE MPOLIECH OT BCSKAKBO €CTECTBO B
KOHTEKCTa Ha pacTsaljata HECTAOMJIHOCT B CBETOBHAaTa U B OTAEIHUTE
HAllMOHAJIHU MKOHOMHYECKU CUCTEMH. MIKOHOMUYECKUTE KpU3U MOraT Ja uMar
IBJIOOKM COLUMAIHUM W TOJMTHYECKH CIEACTBHsS, a ToBa IMpeAarnojara
HEOOXOJAMMOCT OT pa3lIMpsBaHE Ha U3CIEABAHETO IO TMOCOKa Ha
NOCTIAHIEMUYHUTE €PEKTU, T€OTIOTUTUYECKUTE TPYCOBE, PUCKOBETE OT T. HAp.



,»3€JIEHU TIOJINTUKU‘, HAPACTBAILIOTO HEIOBEpUE KbM (PUATHUTE MapU U Tp. Ipe3
IOCJIEAHUTE HAKOJIKO TOAMHHM, BOJACIIA €IHOBPEMEHHO [0 E€HEPrUiiHH,
UHQIALMOHHY, TPOU3BOACTBEHN U IBJITOBH KPHU3U, KAaKTO U BBB BpPB3KA C
IPEACTOSANIOTO BIM3aHE Ha bwirapus B €Bpo3oHaTa M CBBP3aHUTE C Hesd
NOTEHIMAIHN TIpeAu3BuKarenacTBa. Hapen ¢ ToBa morat aa ObaaT M3BEICHH
KOHKPETHU NPENOpPbKU 3a NPEBEHLUsS Ha KPU3W — HAlpuMEp BbB BPbB3Ka C
HEeo0XoaUMOcCTTa OT (huckanHu Oydepu u MoHeTapHU OydepH, 3acuiieH OaHKOB
HAA30p, MABJITOCPOYHHM CTpPAaTerMM 3a OCUTYpSBaHE Ha HKOHOMHUYECKa
CTaOMIJIHOCT Ype3 ChOTBETHUTE AbPKaBHU MOJUTUKH.
Kputnunute 0enexku v NpenopbKy MpeAnoaraT CbOTBETHUTE BBIIPOCH.
ETo HAKOM OT TsX:
e Kou ca mHail-ya3BUMHUTE 3a KpU3M TIOJICUCTEMH Ha Obirapckara
MKOHOMHMKA?
e Morar 1y na ObAaT HampaBEHU MPOTHO3U 3a OBACIIM KPU3U U KaKBU
ouxa 6mnu te?
e Kom ca B MoOMEHTa HaW-rOJEMUTE HWKOHOMHUYECKH PHCKOBE IIpE]
boirapus?
e Kou nonutuku cuurare, ye Ouxa Ouwin Hall-e(peKTUBHU 3a IPEBEHIUS HA
ObJeII UKOHOMUYECKH Kpu3u B bbirapus?
e KakBu ca mpenu3BUKaTelCcTBaTa Ipeja Obiarapckara HMKOHOMHKA OT
pasrpbliaHeTo Ha YeTBbpTaTa MHAYCTPUAIHA PEBOJIOLUS M aJIEKBAaTHU
JU ca ChIIECTBYBAIIUTE TEOPUM 32 KPU3UTE KbM HOBHUS €Tall Ha
TEXHOJIOTMYECKO pa3BUTHE?
e Kak mie ce oTpasu BIomIaBaHeTO Ha oTHoweHuATa Ha EC c ronemu
MKOHOMHYECKU 1eHTpoBe kato Kwurail, Pycusa, CAI] u romxsma 4vact
OCTaHaJIMs CBIT BbPXY HEroBaTa U ObJrapckata MKOHOMUKH?

8. 3akiarouenne

[Tocouenute mnoO-rope MUHUMAIHM O€NEXKKH MO HUKAKbB HAYMH HE
HaKbpHABAT JOCTOMHCTBATa Ha JUCEpTalMOHHUA Tpya Ha llersp llumepxos,
nopagyd Koero cmsaTaMm npuckkiaaneto Ha OHC |, nokTop® 3a HambIHO
000CHOBAHO.

JlaTa / MscTo IMoamuc: .......oovvvvviiiiinn....
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1. Information about the Doctoral Candidate

The doctoral candidate studied in the Doctoral Program at the
Department of Economics, Faculty of General Economics, at the University of
National and World Economy (UNWE), in the scientific specialty 3.8. Political
Economy (Microeconomics and Macroeconomics), pursuant to Ne
987/12.04.2022 of the Rector for Research and Development of the UNWE.
The training was conducted in a part-time form during the period March 2022 —
September 2025.

Petar Piperkov was born in 1985 in Sofia. In 2004, he completed his
secondary education in Economics and Management at the National Financial
and Economic High School, with German as a major foreign language.
In 2008, he obtained two bachelor’s degrees from the UNWE: one in



International Economics and Politics from the Faculty of International
Economics and Politics, and another in Accounting from the Faculty of Finance
and Accounting. In 2011, he earned a master’s degree in Public Finance from
the Department of Finance at the UNWE. Since 2008, Mr. Piperkov has been
employed in positions related to his field of study, working as an accountant
and financial consultant for various organizations. He is fluent in German and
English, has strong computer literacy, and his work as a financial consultant has
contributed to the development of excellent communication skills.

To date, the doctoral candidate has not held any academic or
administrative positions.

The individual study plan has been fulfilled in accordance with all
criteria: coursework in doctoral disciplines, educational, methodological, and
pedagogical training, six scientific publications, and a completed and defended
dissertation (scheduled for defense).

2. General Characteristics of the Dissertation

The dissertation consists of 227 pages, including a title page, table of
contents, list of abbreviations, introduction, two chapters, conclusion,
appendices, and a list of references.

The topic is timely and significant, as economic crises have a profound
impact on economic and social processes and may have detrimental
consequences for society and politics. This makes the development of models
for their identification, prevention, and mitigation extremely important.

The object of the study is the Bulgarian economy, analyzed through the
dynamics of key economic indicators for the period 1990-2020. The subject of
the research concerns the identification, typology, and analysis of the causes
and consequences of economic crises.

The dissertation’s main objective is to conduct a systematic analysis of
economic crises, their manifestations, and to develop a system of indicators for
their identification, which serves as a basis for deriving the typology and
diversity of economic crises in Bulgaria during the studied period.

To achieve this goal, the author has completed a series of research tasks:

« conducting a critical analysis of the main theories of crises;

« systematizing and classifying different types of crises;

« developing a system of indicators for their examination;

« operationalizing and empirically quantifying the research findings,
which allows the construction of a comprehensive picture of the diversity
and manifestations of various crises in Bulgaria.



The successful completion of these tasks supports the main thesis of the
dissertation — namely, that economic crises are complex and multidimensional
phenomena with both exogenous and endogenous origins, making it impossible
to construct a single theoretical model that fully explains their nature.
Moreover, in Bulgaria they have specific characteristics stemming from the
legacy of centralized planning and the transition to a market economy.

A particular contribution of the work is the implementation of a
systematic approach for early warning and prevention of economic crises.

The dissertation draws upon an extensive body of theoretical literature,
including works by prominent economists from various schools of thought —
John Maynard Keynes, Karl Marx, Joseph Schumpeter, Milton Friedman,
Hyman Minsky, among others — as well as empirical research and statistical
data from international and national institutions such as the IMF, World Bank,
Eurostat, OECD, NSI, and BNB.

3. Evaluation of the Obtained Scientific and Applied Results

The main scientific contributions of the dissertation are related to the first
systematic and successful integration of theoretical and empirical approaches
for describing and explaining the complex nature of economic crises in Bulgaria
after the collapse of state socialism, including the identification of their causes
and consequences. These results can be summarized as follows:

o A new definition of economic crises has been developed, grounded in
system dynamics and the theory of complex systems, which
conceptualizes crises as outcomes of negative dynamics within the
economic system as a whole and its individual elements, caused by both
exogenous and endogenous factors.

« A systematization and classification of economic crises has been carried
out based on a systemic and cross-sectoral approach, encompassing both
the real and financial sectors. For this purpose, a unified typology of
economic crises has been constructed, adapted to the specific
characteristics of the Bulgarian economy during the analyzed period.

o A systematic theoretical-empirical framework has been introduced,
combining historical-logical, comparative, descriptive, and analytical
methods within a unified methodological structure. This allows for the
examination of the complex interplay among the diverse factors that
drive economic crises.

o The dissertation is characterized by the integration of orthodox and
heterodox economic theories, providing a comprehensive perspective that
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enables a critical analysis of different theoretical viewpoints and supports
a holistic understanding of crises.

« A system of indicators for identifying economic crises has been
developed, encompassing a wide range of variables for the simultaneous
monitoring of the real and financial sectors. This system enables the
identification of the systemic dynamics underlying crisis processes.

« An assessment of the severity of each crisis has been conducted, and
guidelines for improving counter-cyclical policy have been proposed.
The developed classification of crises can serve as a tool for early
warning and diagnosis of emerging crisis phenomena.

All these results demonstrate that the objectives and tasks of the
dissertation have been successfully achieved. The research fills a substantial
gap in Bulgarian economic literature by providing the first comprehensive

theoretical and empirical analysis of all economic crises that occurred in
Bulgaria during the period 1990-2020.

4. Assessment of the Scientific and Applied Contributions

The scientific and applied contributions of the dissertation are primarily
associated with the systematization of different types of economic crises in the
real and financial sectors, as well as the development of a system of indicators
for their measurement and comprehensive analysis at both theoretical and
empirical levels in the period after 1990. These contributions have the potential
to be reflected in real economic policy and to reduce the risk of future crisis
developments in the Bulgarian economy.

It should also be emphasized that the dissertation successfully fulfills two
fundamental functions of science — to describe and to explain — while
simultaneously creating a robust empirical and theoretical framework that can
serve as a basis for both prediction and policy formulation.

In summary, the dissertation represents a strong, conceptually sound, and
well-substantiated piece of research, offering significant contributions to the
enrichment of both economic theory and practical policy-making.

5. Evaluation of the Publications Related to the Dissertation

The doctoral candidate’s publications meet and even exceed the
minimum national requirements for obtaining the educational and scientific
degree Doctor. All of them are, to varying degrees, closely related to the subject
matter of the dissertation.

In total, the candidate has six publications, covering the following topics:
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Piperkov, P. “Investments, Economic Crises and Financial Instability in
the Theory of Hyman Minsky.” The Economy in a Changing World:
National, Regional and Global Dimensions. Proceedings of an
International Scientific Conference, Vol. I, Science and Economics
Publishing House, University of Economics — Varna, 2015, pp. 380-386.
Piperkov, P. “The Concept of Borrowed Funds versus the Theory of the
Endogeneity of Money.” Criticism of Neoclassical Economics in the
Light of the Global Financial and Economic Crisis of 2008—2009.
Proceedings of a National Scientific Round Table, June 24, 2016,
Science and Economics Publishing House, University of Economics —
Varna, 2016, pp. 375-385.

Piperkov, P. “Growth, Lending to Non-Financial Enterprises and
Imbalances in Bulgaria.” Economic Challenges: Growth, Imbalances,
Sustainable Development. Proceedings of a National Conference,
November 6, 2015 — Sofia, Publishing Complex of the UNWE, 2016, pp.
270-277.

Piperkov, P. “Scientific and Methodological Problems in Contemporary
Macroeconomics.” Economics and Economic Theory — Problems and
Interactions. Proceedings of the Jubilee Scientific Conference on the
Occasion of the 85th Anniversary of the Department of General
Economic Theory, Science and Economics Publishing House, University
of Economics — Varna, 2022, pp. 74-78.

Piperkov, P. “Heterodox Economic Theories of Crises — Prospects and
Opportunities in the 21st Century.” Scientific Papers of the UNWE, Vol.
2/2024, Sofia, 2024, pp. 147-160. ISBN 0861-9344. DOI:
https://doi.org/10.37075/RP.2024.2.12

Piperkov, P. “Keynesian and Neo-Keynesian Theories of Economic
Crises: Some Theoretical Aspects.” Scientific Papers of the UNWE, Vol.
4/2024, Sofia, 2024, pp. 179-190. ISBN 0861-9344. DOI:
https://doi.org/10.37075/RP.2024.4.13

When assessing the degree of dissemination of the results in the scientific

literature, it should be noted that all listed publications are in Bulgarian and
have been published in conference proceedings or university-edited collections.
This somewhat limits their potential for broad international visibility and
citation, and yet they remain valuable for academic audiences in Bulgaria,
including students, lecturers, and researchers, and can be effectively utilized
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within the framework of scientific forums, teaching courses, and academic
seminars.

6. Author’s Abstract Evaluation

Petar Piperkov’s abstract is well-organized and meets all formal
academic requirements. It is properly structured, with clearly delineated
sections, including a general overview, structure and content of the dissertation,
reference list, list of publications, and a declaration of originality.

The author’s abstract provides sufficient detail regarding the objectives,
tasks, and main findings of the dissertation. It also demonstrates solid scientific
grounding, including a critical review of major theoretical approaches, the
systematization of economic crises, and the development of a methodology for
their study, alongside with a comprehensive empirical analysis of economic
crises in Bulgaria during the examined period, supported by relevant data and
graphical illustrations — a key strength of the dissertation.

The contributions of the dissertation are also clearly articulated, with
particular emphasis on the development of a system of indicators, the creation
of a typology, and the comprehensive investigation of all economic crises in
Bulgaria over a 20-year period.

In conclusion, the author’s abstract is accurately prepared and fully
reflects the content, structure, and key contributions of the dissertation.

7. Critical Remarks, Recommendations, and Questions

Petar Piperkov’s dissertation impresses with its systematic analysis and
the successful integration of theoretical and empirical approaches. Nevertheless,
a few critical observations can be made.

The theoretical section at times tends to be overly dense with quotations
and secondary explanations, which occasionally dilutes the author’s own
analytical perspective. Moreover, the strong focus on macro-dynamics
somehow underestimates the institutional and structural aspects of the crises -
such as issues related to banking supervision, the business environment, and
governance quality.

Addressing these aspects in greater depth could further strengthen the
analytical balance of the dissertation and broaden its practical applicability to
policy-making and institutional reform.

The recommendations are related to the growing need for forward-
looking analysis, as recent years have witnessed an intensification of crisis
processes of various kinds amid increasing instability in both global and
national economic systems.
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Economic crises can have profound social and political implications,
which highlights the importance of expanding the research to include post-
pandemic effects, geopolitical disruptions, the risks associated with “green
policies”, and the growing distrust in fiat money. These developments in recent
years have simultaneously given rise to energy, inflationary, production, and
debt crises, as well as new challenges linked to Bulgaria’s forthcoming
accession to the Eurozone.

Furthermore, the study allows for the formulation of specific
recommendations for crisis prevention — for instance, the establishment of fiscal
and monetary buffers, the strengthening of banking supervision, and the
adoption of long-term strategies for ensuring macroeconomic stability through
effective state policies.

The critical remarks and recommendations naturally lead to several
relevant research questions, such as:

e Can predictions be made about future crises and what would they
be?

e What are the biggest economic risks facing Bulgaria at the
moment?

e Which policies do you believe would be most effective in
preventing future economic crises in Bulgaria?

e What challenges does the Bulgarian economy face in light of the
Fourth Industrial Revolution, and are existing crisis theories
adequate for this new technological era?

e How might the deterioration of the EU’s relations with major
global economic centers — such as China, Russia, the United States,
and others — affect both the EU and the Bulgarian economy?

e Which subsystems of the Bulgarian economy are most vulnerable
to crises?

8. Conclusion

The above minor remarks in no way diminish the substantial merits and
contributions of Petar Piperkov’s dissertation. Therefore, I consider the award
of the educational and scientific degree “Doctor” to be fully justified and well
deserved.

Date/Place:.........cccevvevivennnn.. Signature: .............cooeeiiiiinnnn
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