YHUBEPCUTET 3A HAIIMOHAJIHO 1 CBETOBHO CTOITAHCTBO

CTAHOBMUIIE

Ot:  0oy. 0-p Hukonait Huxonaes Benuuxos,
YHueepcumem 3a HayuoHaHo u c6emosHO CMoONaHcmaso,
Hayyna cneyuannocm: ,, Ionumuuecka uxoHomusi (MUKpOUKOHOMUKA,
MAKPOUKOHOMUKA U (PUCKATHA Noaumuxa)

OTHOCHO: JUCEpPTAlMOHEH TPY/ 3a MPUCHKIaHE HAa 00pa30BaTe/IHA U HAy4YHA
CTENEH ,JA0KTOP® 1O Hay4yHa crHeudanHoct Jllomurhuecka
UKOHOMUS (MUKpPOUKOHOMUKA M MakpoukoHoMmuka)“ B YHCC.

ABTOp Ha THUCEPTAMOHHUSA TPY: Ilemvp Mnaoenos llunepkos
Tema Ha qucepTauvOHHUSA TPYA: Hxonomuuecxu xpusu 6 bwreapus:
uoenmupurayus u munonocuzayus (1990 — 2020)

Ocnoeanue 3a IpeJCTaBIHE HA CTAHOBUIIETO: YYaCTHE B ChCTAaBA HA HAYYHOTO
Kypu IO 3aliura Ha JWCEPTAllMOHHUA Tpyd cbriacHo 3amoBen Ne
3041/02.10.2025 r. Ha 3aM.-pekTopa Mo Hay4YHOM3CIeI0BaTeICKaTa ICHHOCT Ha
YHCC.

1. Undopmanus 3a 1ucepTranta

JuceprantbT ce € oOyuaBaq 1O JOKTOpCKa MporpaMa KbM KaTeapa
,AkoHomukc®, OomoukoHomudyecku ¢akyarer Ha YHCC, no HayuHa
CIIEIIMAITHOCT I lonmuTnyecka UKOHOMUS (MUKPOMKOHOMHMKA u
MaKpOMKOHOMUKA)“ cbriacHo 3anoBen Ha Pekropa nwHa VYHCC N
987/12.04.2022 r. OOyueHHETO € OCBINECTBEHO B 3am0ouyHa (opma,
cybcumupaHo OT abpkaBara, chec cpok oT 22.03.2022 1. mo 22.03.2026 r.

2. O01ma xapaKkTepuCcTHKA HA NPeCTaABEeHUs JUCePTANMOHEH TPY/

JlucepTaluoOHHUAT TPy € ¢ 00eM oT 227 CTpaHUIIM U BKJIIOYBA YBOJ, JIBE
OCHOBHU TIJIaBU, 3aKJIIOYEHHE, JIBE MPHUJIOKEHUS M CHUCHK C H3MOJI3BaHA
mutepatypa. OCHOBHMAT TekcT oOxBama 196 crpanunu. ChopaBkata ¢
U3M0JI3BaHaTa Juteparypa cbhabpka 240 HM3TOUHMKA, OT KOWUTO YETHUPHU ca
UHTEpHET caifToBe. M3Moa3BaHUTE M3TOYHUIIM Ca PA3HOOOpa3HU IO XapaKTep



— MOHOTpa(uH, HAYYHU CTATHH U EJIEKTPOHHHU PECypCH, KOETO CBUIECTENICTBA
3a BHCOKa CTEMEeH Ha HHQPOPMALMOHHA OCHUTYPEHOCT Ha W3CJIEIBAHETO.
[logOpanara nuTeparypa € TNOIXOJSAIIa U ChIbpPKAa BAXKHU TPYIOBE,
peJIeBaHTHU Ha U3CJeABaHaTa mpooieMaTka.

B nucepranmoHHus TpyJl ce pasriiek/ia akTyalHa, MHTEpeCHa U 3HaYuMa
npoOieMarrka, CBbp3aHa C UIACHTUPHUIMPAHETO, KIacCHU(PHUIIMPAHETO U
3a1b100YEHUSl aHAJIM3 HAa UMKOHOMMYECKUTE Kpu3u B bwarapus. [upoxusrt
TeMaTH4YeH 00XBaT Ha pa3paloTKara, BKJIIOYBAI TEOPETHYEH TMperiiea Ha
CBIIIHOCTTA HA KPHU3UTE, TUIOJOTU3UPAHE HA PA3IMYHUTE UM TNPOSBICHHUS U
OLICHKAa Ha TAXHOTO BB3JCHUCTBUE, TMPEACTABIsBA CEPUO3HO HAYYHO
NPEIN3BUKATEICTBO. ABTOPHT MpHJiara KOMIUIEKCEH U3CJEeI0BATEIICKH TOIXO0,
Chu€TaBalll TEOPETHYEH aHaJli3 C EMIHUPUYHM JaHHU M JEMOHCTpUpa
CIIOCOOHOCT 3a KPUTHUYHO MUCJICHE TPU HHTEPHpETAlUATa Ha CIOXKHU
MKOHOMMYECKHU TPOLIECH.

B yBoma Ha gucepTallMOHHUS TpyJ YOEAUTEIHO € OO0OCHOBaHa
aKTyaJIHOCTTa Ha pasriexjaHara npoOJjeMaTuKa, Karo SCHO ca Ae(PpUHHpaHU
00EKTHT M MpeIMETHT Ha M3CJEIBaHETO, (hopMysHMpaHa € H3cJenoBaTescKaTa
T€3a, OCHOBHATA IIeJ1 U KOHKPETHUTE 3a/Jayd, HACOYBAIIM H3CIEIOBATEICKUS
Mpolec, KaKTO M TMPEACTAaBEHUW U3CIENIOBATEIICKUTE METOAU 3a TIXHOTO
nocturade. B mbpBa rimaBa ca aHanU3UpPaHU TEOPETUIHUTE BB3TJIETU OTHOCHO
OpHUpoiaTa Ha UKOHOMHYECKUTE KPU3U, U3BBPIICHO € TSIXHOTO Je(UHUpPAHE U
KIacupuIMpane, a ChIOI0 Taka ca pas3rlieaHd OCHOBHUTE TMOKa3aTelnu 3a
UACHTU(QUIMPAHE HAa KPU3UCHUTE SIBICHMS, KOUTO CIyXaT KaTO OCHOBa 3a
eMIUpPUYHUS aHanu3. BbB BTOpa riaBa € mpoBeJeH JAECKPUIITUBEH eMITMPUYCH
aHallM3 Ha WKOHOMHWYECKHUTEe Kpu3u B bwiarapus 3a nepuoma 1990-2020 r.,
oOxBamiany JABa 00OCOOEHM BpPEMEBM WHTEpBaa, OTpa3siBallld pPa3IMyHU
UKOHOMUYECKU YCIIOBUSL M OOCTOSTENCTBA, KaTO PE3yJITATUTE MOTBBPXKIAABAT
MPUIOKUMOCTTa Ha pa3paboTeHaTa METOAOJOTHYEeCKa paMKa M JIEMOHCTpUpAT
CHUCTEMaTHUeH TMOXO0/ MPH 00padoTKaTa U MHTEPIIPETALMATA HA TaHHUTE.

3. OneHkKa Ha MOJIyYeHUTe HAYYHU M HAYYHO-TIPUJIOKHH Pe3yJaTaTH

[lonyuenure pesynaratu B JUCEPTAIMOHHHMS TPyl ca  J100pe
apryMeHTUpaHu ¢ cucTemMaTusupanHu. lIpoBegeHusAT aHanmu3 MOKa3Ba
MOCJEAOBATEIHO W3IM0JI3BAaHE HA TEOPETUYHUM M EMIUPUYHU TOAXOAU U
JEMOHCTpHpa TAXHATa €()EKTUBHOCT TPH H3CJICBAHE HAa HKOHOMHYECKUTE
Kpu3u. Pesyararure mno3BOJSIBAT UACHTU(GUIMpPAHE W KIacUPUIMpAHE Ha
WKOHOMHWYECKUTE Kpu3H B bbirapus 3a nepuona 1990-2020 r., mpociensBane
Ha TAXHAaTa JMHAMHUKA W OIIEHKAa Ha Pa3JIMYHUTE IOKa3aTejik, CBBP3aHU C
KpuszucHUTE siBieHus. [IpencraBenure qaHHu ca 0OpabOTEHU CUCTEMAaTUYHO, a



M3BEJICHUTE H3BOJM Ca JIOTUYECKM OOOCHOBaHM W J00Ope MOJKpPENneHU OT
TEOPETUYHATA YacT Ha U3CJIEABAHETO.

Pesynrature neMOHCTpUpAT SCHO CTPYKTypupaHa uHpopmanus 3a
Pa3BUTHUETO U TPOSBIICHUETO HA KPU3UCHUTE SBJIIEHUS B PaAMKUTE Ha
AHAIM3UPAHUSA I[IEPUOJI, KOETO TU IPaBU IIOJIE3HU KAKTO 3a EMIIMPUYHU
W3CIeBaHUs, Taka M 3a HAOJIOJIEHUE U OLIEHKAa Ha MKOHOMHUYECKHUTE MPOIIECH
Ha HAllMOHAJIHO PaBHHUILIE.

4. OueHKa HA HAYYHUTE U HAYYHO-TIPUJIOKHU TPUHOCH

JIMCepTalMOHHUAT TPYA ChIbP)KA HAYYHH U  HAYIHO-TIPHIIOKHU
NPUHOCH, JIONPHHACAIIM 3a Pa3BUTHCTO HA TEOpPETHUYHATAa paMKa M 3a
YCHBBPIICHCTBAHE HA AHAIMTUYHWTE TOAXOMM TIPH H3CIICABAHE Ha
MKOHOMUYECKUTE Kpu3u. M3rpajgeHa ¢ aBTOpCKa CHUCTeMa OT IIOKa3aTelind 3a
U3CTICIBAaHE W TUIIOJIOTU3MPAHE HA HKOHOMHUYECKHUTE KPHU3H, KOSTO TPEOA0IsIBA
YCTAaHOBEHWS B JIATEparypara METOJOJIOTHYCH JedUIUT | Ipeajiara
U3CJIeI0BaTeNICKa paMKa, MPIWIOKHMA U B MEXIyHapoJeH KOHTEKCT. BbBeneHa
¢ IIJIOCTHA THUITOJIOTHS Ha KPU3WTE HAa OCHOBAaTa HAa WHTETPUPAH KPHUTEPHIA,
KOSITO OOXBallla KakTO PeajiHus, Taka W (UHAHCOBHS CEKTOP M TMPEIOCTABS
3aJIBJIOOYCH AHAJIUTHYECH IIOJX0Jl, OTCHCTBAIl B JIOCETAIIHUTE H3CIICIBAHUSI.
Oco0eHO 3HAYUM € MPUHOCHT, CBBP3aH C U3BBPIICHOTO CHCTEMHO U
KOMIDICKCHO HM3CJIe/IBAaHE HAa MKOHOMHYECKUTE KpW3HW B bhirapus 3a mepuona
1990-2020 r., 6a3upaHo Ha TEOpHATA Ha CHCTEMHTE W CUCTEMHATa JTUHAMUKA,
KOETO Mpeajiara HoBa MEPCIEKTHBA 3a pa30MpaHe HA MAKPOWKOHOMHYECKUTE
npolec M TeHepupa IICHHA OCHOBA 3a OBJCHIM HAyYHU W3CICIBAHUS U
PAKTUIECKH MTPUIIOKCHHUSI.

5. OueHka Ha MyOJIUKANMMTE MO AUCEPTANUITA

JlucepTaHThT € aBTOp HA IIECT CAMOCTOSATEIHU ITyOJIMKAIIUU 0 TeMaTa
Ha JIUCEepPTAMOHHUS TPy UeTupu OT TAX ca JOKJIaJd B COOPHUILIM OT HAyYHU
KoH(epeHIIuM, a JBE ca CTaTUHM B PEIEH3UPAHO HAay4yHO crucaHue. Te
OTpa3sBaT B JOCTAaTh4YHA CTEMEH PE3YyJTAaTUTE OT W3CIICIBAHETO U OCUTYpsBAT
HEO0OXOIMMOTO IIPEACTaBsIHE HA Pe3yaTaTUTe Mpe HaydHaTa OOITHOCT.

6. Ouenka Ha aBropedepara
ABTopedepaThT BKIIIOUBA HEOOXOJMMHTE €JIIEMEHTH M SICHO OTpassiBa
KITFOYOBHUTE ChABPIKATEITHHU aCTIEKTH HA TUCEPTAIIMOHHOTO M3CJICIBaHE.

7. Kputuunm 0eJie:KKH, NPenopbKU U BHIIPOCH
Berpekn penuuara  OOCKTMBHHM  TPYAHOCTH, IPWIAraHeTo  Ha
WKOHOMETPUYEH aHajdu3 OM MOrJo Ja AOMBJIHM KAauyeCTBEHUTE M CHUCTEMHU



W3BOAM M Ja OCUTYpH JONBJIHUTEIHA TpOBEepka Ha (opmyaupaHuTe B
JTUCEPTAIMOHHMS Tpyll xumnoTte3n. Kato Hacoka 3a ObJEHIM W3CIIEBaHUS Ha
aBTOpa Ce€ OYepTaBa M3BBPIIBAHETO HA CPABHUTEIEH aHAIN3 HA KPU3UCHUTE
SABJIEHUA B APYTM IbpPKABM WM PETMOHM, BKIIOYMTEIHO 3a IMPOBEpKa Ha
aJIeKBaTHOCTTA Ha pa3paboTeHaTa METOJIOJIOTHS U MOKa3aTeIu 3a MPUIOKEHHUE
B MEXJIYHApPOJAEH KOHTEKCT.

8. 3akiouenne

JlucepTallMOHHUAT TPYI MPEJACTABIIABA LSJIOCTHO U3CIIEBaHE, B KOETO ca
MOCTUTHATH 3HAYUMH HAYYHH PE3YITaTH U CHO U3Pa3€HU MPUHOCHU MOMEHTH.
B Hero ca nemMoHCTpUpaHu 3abJIO0OYCHU MO3HAHUS U MPUJIOKEHH ChBPEMEHHU
METOJIOJIOTHYHHM TIOJAXOJHM, a MH3BOJAMTE U 3aKII0YCHUATA ca JIOTUYHO
00ocHOBaHU. B3 OCHOBa Ha TOBa JaBaM MOJIOKUTEIHA OLIEHKAa Ha TpyJaa U
npernopbhuBaM Ha HAYYHOTO KypH Ja mpuchau Ha [lersp Mnanenos Ilumnepkos
oOpasoBareHaTa U Hay49Ha CTEIEH ,,JOKTOP ™ 10 MPo(PeCHOHAITHO HAIIpaBICHUE
3.8. Hkonomuka, HayyHa cnoenuaigHocT ,JlloauTudecka  UKOHOMUS
(MUKPOMKOHOMHMKA U MAaKPOMKOHOMMKA)““.

30.10.2025 r. B 00310107 (NP
rp. Codus
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OPINION

By: Accos. Prof. Nikolay Nikolaev Velichkov, PhD,
University of National and World Economy,
Scientific ~ specialty: "Political  Economy  (Microeconomics,
Macroeconomics and Fiscal Policy)"

Regarding: Dissertation for the award of the educational and scientific degree
"Doctor” in  scientific  specialty  "Political  Economy
(Microeconomics and Macroeconomics)" at UNWE.

Author of the dissertation: Petar Mladenov Piperkov
Title of the dissertation: Economic Crisis in Bulgaria: Identification and
Typologisation (1990 — 2020)

The basis for presenting the opinion: participation in the composition of the
academic committee for the defense of the dissertation in accordance with
Order No. 3041/02.10.2025 of the Vice-Rector for Research at the UNWE.

1. Information about the doctoral student

The doctoral student has been enrolled in a PhD program at the
Department of Economics, General Economics Faculty of the UNWE,
specializing in "Political Economy (Microeconomics and Macroeconomics)" in
accordance with Rector's Order No. 987/12.04.2022. The training has been
conducted in a part-time form, state-subsidized, during the period from 22
March 2022 to 22 March 2026.

2. General characteristics of the presented dissertation

The dissertation consists of 227 pages and includes an introduction, two
main chapters, a conclusion, two appendices, and a list of references. The main
text covers 196 pages. The reference list contains 240 sources, four of which are
websites. The sources used are diverse in nature — monographs, scientific
articles, and electronic resources, which demonstrates a high level of
informational support for the research. The selected literature is appropriate and
includes important works relevant to the subject of the study.



The dissertation examines a current, interesting, and significant issue
related to the identification, classification, and in-depth analysis of economic
crises in Bulgaria. The broad thematic scope of the study, which includes a
theoretical review of the nature of crises, the typology of their various
manifestations, and an assessment of their impact, represents a substantial
scientific challenge. The author applies a comprehensive research approach,
combining theoretical analysis with empirical data, and demonstrates the ability
for critical thinking in the interpretation of complex economic processes.

In the introduction of the dissertation, the relevance of the research topic
Is convincingly substantiated, with the object and subject of the study clearly
defined. The research thesis, the main objective, and the specific tasks guiding
the research process are formulated, and the research methods for achieving
these objectives are presented. In the first chapter, theoretical perspectives on
the nature of economic crises are analyzed, including their definition and
classification, as well as a review of the main indicators used to identify crisis
phenomena, which serve as the foundation for the empirical analysis. The
second chapter conducts a descriptive empirical analysis of the economic crises
in Bulgaria for the period 1990-2020, covering two distinct time intervals that
reflect different economic conditions and circumstances. The results confirm
the applicability of the developed methodological framework and demonstrate a
systematic approach in the processing and interpretation of the data.

3. Evaluation of the obtained scientific and applied scientific results

The results obtained in the dissertation are well reasoned and
systematically organized. The analysis demonstrates the consistent application
of theoretical and empirical approaches and shows their effectiveness in
studying economic crises. The findings enable the identification and
classification of economic crises in Bulgaria for the period 1990-2020, the
tracking of their dynamics, and the evaluation of various indicators associated
with crisis phenomena. The presented data are processed systematically, and the
conclusions drawn are logically grounded and well supported by the theoretical
section of the research.

The results clearly present structured information about the development
and manifestation of crisis phenomena within the analyzed period, making them
valuable both for empirical research and for monitoring and evaluating
economic processes at the national level.

4. Evaluation of the scientific and applied scientific contributions
The dissertation contains scientific and applied contributions that
advance the theoretical framework and enhance analytical approaches to the



study of economic crises. An original system of indicators for examining and
typologizing economic crises has Dbeen developed, overcoming the
methodological deficiencies identified in the literature and offering a research
framework applicable in an international context. A comprehensive typology of
crises based on an integrated criterion has been introduced, encompassing both
the real and financial sectors, and providing an in-depth analytical approach
absent in previous research. Particularly significant is the contribution related to
the systematic and comprehensive study of economic crises in Bulgaria for the
period 1990-2020, based on the theory of systems and system dynamics, which
offers a new perspective for understanding macroeconomic processes and
provides a valuable foundation for future scientific research and practical
applications.

5. Evaluation of the publications related to the dissertation

The doctoral student is the author of six sole-authored publications on the
topic of the dissertation. Four of these are conference papers published in
proceedings, and two are articles in a peer-reviewed scientific journal. They
adequately reflect the research results and provide the necessary dissemination
of the findings to the scientific community.

6. Evaluation of the dissertation abstract
The Official Summary contains all the essential elements and clearly
reflects the key substantive aspects of the dissertation research.

7. Critical comments, recommendations, and questions

Despite a number of clear difficulties, the application of econometric
analysis could complement the qualitative and systematic conclusions and
provide additional verification of the hypotheses formulated in the dissertation.
As a potential direction for the author’s future research, a comparative analysis
of crisis phenomena in other countries or regions could be undertaken,
including testing the adequacy of the developed methodology and indicators for
application in an international context.

8. Conclusion

The dissertation represents a comprehensive study in which significant
scientific results and well-defined contributions have been achieved. It
demonstrates in-depth knowledge and the application of contemporary
methodological approaches, and the findings and conclusions are logically
justified. Based on this, | give a positive assessment of the dissertation and
recommend that the academic committee award Petar Mladenov Piperkov the



educational and scientific degree of Doctor in the professional field 3.8.
Economics, with a scientific specialty in Political Economy (Microeconomics
and Macroeconomics).

30 October 2025 Signature: ...l
Sofia



