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CTAHOBUIIE

Ot:  ooy. 0-p Anexcanovp Aneenos Kocynues;
PY “AHIE1 KbHYEB”
Hayuna cneyuannocm “Ilonumuuecka uxonomus’”

OTHOCHO:  AMCEepTalMOHEH TPY] 3a MpUCHXKAaHe Ha oOpa3oBaTeilHa U HayyHa
CTEIEH ,AOKTOP* 110 Hayuua cneyuarnocm B YHCC.

ABTOp Ha AUCEPTALIMOHHUS TPY: Ilemvp Mnaoenos [lunepros
Tema Ha qUCepTAIMOHHUS TPY: Uronomuuecku kpusu 6 bureapus:
Hoenmugpurayus u munonocuzayus (1990 - 2020)

OcHnosanue 3a TIpeACTaBsSHE HA CTAHOBHILIETO: YYacTHE B ChbCTaBa HA HAYYHOTO
Kypu 1O 3allMuTa HAa JUCEPTAlMOHHHMS  TPYyA  ChIJIACHO  3aroBen
Ne3041/02.10.2025 r. na Pexropa Ha YHCC.

1. Uudopmanus 3a 1ucepraHTa

HuceptanThT ce € oOyuyaBall MO JOKTOpCKa Mporpama KbM Kameopa
“Uxonomuxc”, Obwourxonomuvecku ¢axkyimem Ha YHCC mno wHayuna
cneyuannocm Ilonumuyecka ukoHoMuUsL (MUKPOUKOHOMUKA U MAKPOUKOHOMUKA)
cbritacHO 3amoBes Ha 3am.-pektopa o HUJ] ma YHCC Ne987/12.04.2022 .
OO0y4eHuneTo € OChIIEeCTBEHO B 3adouna (opma mpe3 mepuoaa 22.03.2022 r. -
17.09.2025 r.

2. O0ma xapaKTepUCTHKA HA MPeACTABEHUs JUCEPTALMOHEH TPY/

JlucepTantnoHHUAT TPy € ¢ 006em ot 227 ctpanuii. ChCTOU CE OT CITUCHK
C U3MOJI3BAaHU CHKPAILCHUS, YBOJ, W3JI0KECHUE B JIBE I'JIaBH, 3aKIFOYEHUE, JBE
MPUJIOKEHUSI U CIIMCBHK C W3IIOI3BaHa jauTeparypa. B ocHOBHUA TekcT oT 196
CTpaHuin ca mpencraBenn 18 tabmunwm, 34 durypu (rpaduku m mamarpamm).
CnuchbKbT € M3MOJI3BaHA JIUTEpATypa ChAbpiKa 226 3ariaBusi Ha OBIATAPCKU U
AHTJIMICKU €3UK, KaKTO U 14 U3TOYHMKA HAa CTaTUCTUYECKa MH(POPMALIKS.



AKTyallHOCTTa Ha Temara € 00yclioBeHa OT HsKoiKo ¢akta. [IspBo,
CTOMAHCKUTE KPU3M TMPEACTaBISBAT HEU3MEHHA 4YacT OT pPa3BUTHETO Ha
MKOHOMHUYECKUTE CHCTEMH Clie]] HayajaoTo Ha MHaycTpuamHata peBOJIOLMSL.
Bropo, B ukoHOMHYEcKaTa TeOpUs U MPaKTUKA BCE OIIIE HE CHIIECTBYBA €IMHHO
Y OKOHYATEJIHO OOSCHEHHUE 3a MPUUYUHUTE, MEXaHU3MHUTE U TOCJICICTBUSATA OT
KPU3UCHUTE MpoIecu. TpeTo, OBJIrapcKusIT Mpexoj OT IJaHOBa KbM IMa3zapHa
MKOHOMHMKA € CHI'BTCTBAH OT CIENU(PUYHM 32 KOHTEKCTa KPHU3U, KOUTO BCE OIIE
HE Ca HaIThJIHO M3CJIEJIBAHU U pa3OpaHu B €/1HA ISUIOCTHA aHAJIMTUYHA PaMKa.
PazpaboTkaTta Ha TemaTa MO3BOJIsIBAa UACHTU(DUKAIIMATA U TUIIOJOTHU3AIMATA HA
UKOHOMUYECKUTE KpU3W B bbarapus, kaTo MpeaocTaBs BB3MOXKHOCT Ja C€
CUCTEMaTH3Upa TEXHUSAT XapakTep, NPUUYMHHOCT U TMposiBIeHus. ToBa e
peaArnocTaBka 3a GopMyaupaHe Ha MO-€()EKTUBHH UKOHOMUYECKH MOJUTUKHU U
u3rpaxjaaHe Ha MHCTUTYIMOHAJIHA YCTOMYMBOCT, KOSITO OM MOMOTHaja 3a Io-
YCHEITHOTO MPOTUBOICHCTBUE HA Bb3HUKHAIUTE KPU3H B OBJICIIIC.

OOexT Ha JHCEepTallMOHHUSA TpyA € ObIrapckata HMKOHOMMKA,
aHaJu3MpaHa Ha 0a3a JMHAMUKAaTa HA OCHOBHU MKOHOMHYECKH MOKAa3aTelid B
npe3 nepuoga 1990-2020 r. IIpeaMer ca MKOHOMUYECKUTE Kpu3u B bbarapus
pe3 TO3W TPUACCETIOIUIICH iepuo. Te ca nepuHupanu sICHO U aJeKBAaTHO Ha
TeMara.

IlenTa Ha pa3zpaboTkaTa € KOMIUIEKCHA - XapaKTepusupaHe Ha eHOMEeHa
HA HWKOHOMHYECKUTE KpHU3M, M3rpakJaHe Ha CHUCTeMa OT IoKa3aTeiau 3a
UACHTUPUIIUPAHETO MM M OTKpUBaHE HAa HMKOHOMHMYECKHTE KpU3H Ha
ObJIrapckata MKoHoMuKa mipe3 mepuonaa 1990-2020 r. Ilocturaneto Ha Ta3u
KOMIUIEKCHA 11eJ1 IPeMHUHABA MPE3 U3IMTBIHEHUETO Ha MET 3a]1a4H, KOUTO ca TSICHO
0OBBp3aHU C Hes.

3amuraBaHaTa u3cleoBaTeNIcka Te3a €, Y€ MKOHOMHYECKUTE KPHU3U (U B
yacTHOCT B brarapus npes nepuoga 1990-2020 r.) ca KOMIIIEKCHU MHOTOMEPHHU
SBJICHUS, KOUTO UMAT KaKTO €K30T€HEH, TaKa M €HJIOTEHEH XapaKTep.

N3cnenBanero cThBa BBPXY TOisiM 00e€M JUTEPATYpHH H3TOUHMIIH,
KOUTO Ca PEJIeBAaHTHO MOJAOPAaHU U aHATM3UPAHU 32 HY)KJIUTE HA U3CIIEBAHETO.

3. OneHka Ha MOJyYeHUTEe HAYYHH U HAYUYHO-TIPUJI0KHH Pe3yJTaTH

B Merononornuecko OTHOUIEHHE 3a JOKAa3BAaHETO Ha Te3aTa aBTOPBHT CE
ONMpa Ha €JUH CUCTEMEH U XOJIUCTUYEH MOAXO0/, KOUTO BKIIFOYBA OPTOJOKCATHU
Y HEOPTOJIOKCAIIHU TEOPHUH, U3MOI3BAMKN UCTOPUKO-TIOTHUYECKU aHAIIN3, aHAJIN3
Y CUHTE3, MHAYKIUS U AeAYKIHs, CPABHUTEJICH aHAJIN3 U JECKPUITUBEH aHaJU3.
OTCBHCTBUETO HAa KAKBBTO U Jia € UKOHOMETPUUEH HHCTPYMEHTAPUYM € TT0-CKOPO
HeoOMYaliHO 3a €UH CHBPEMEHEH AMCEpPTAllMOHEH TPYyI B Ta3d 00JIaCT M B
M3BECTCH CMHUCHI - PUCKOBO. PHCKBT 00ade € ompaBiaH ¢ OrJie]] Te3ara u euTe,
a HUKOHOMETPUYHMST aHajlu3 MO-CKOpO OM Jan WIIo3UATa 32 HAyYHOCT H



PEAYKIIMOHHUCTKA €JHOIJIACTOBA TPAaKTOBKA Ha mpodiieMa. MKoOHOMUYECKHUTe
KpU3U Ca CJOXHHM SBJICHHUS, B KOUTO B3aUMOJEHMCTBAT HKOHOMHUYECKH,
MOJIMTUYECKU, UHCTUTYIIMOHAJIHY, COLMAIIHA U TOoBeJleHuecku daktopu. YecTo
T€ HE MOraT Ja ObJIaT CBEACHU JI0 YUCTO KOJUYECTBEHU 3aBUCUMOCTH HIIA HE CE
MOJJIaBaT Ha CTAaTUCTUYECKH MOJENIM C JIOCTaThbuyHAa TOYHOCT, OCOOEHO B
HACTOPUYECKHU TIEPUOJ, XapaKTEPU3UPALL CE C MPEXOJ], CTPYKTYPHU ITPOMEHU U
HembJHOTa Ha AaHHUTE. C oryiex Ha TOBa JUCEPTAHTBHT CE€ € CIPaBUIl MHOIO
no0pe npe3 npu3Mara Ha METOI0JIOTMYECKUS TUTYPaTM3bM Ja U3rPaiv ISAI0CTHO
pazOupane 3a npupojaTa, IPUUMHUTE U JUHAMUKATA HA UKOHOMUYECKUTE KPU3H
B brarapus.

[locTaBeHnTe Henum M 3aJayd B yBOJA Ca U3NBJIHECHU, B XOJa Ha
U3JI0’)KEHUETO Ca MPEICTaBeHHM JIOCTAaThbUYHO M YOEIUTEIHM J0Ka3aTelcTBa B
NOJIKpena Ha M3CJeloBaTeiCcKara Te3a W B 3aKIIOUEHUETO 3a (POopMyNHpaHU
U3BOJINTE W HAYYHUTE M HAYYHO-NIPWIJIOKHU PE3YITATH, IIOCTUTHATH C
HAlMCBAHETO HA JUCEPTAUOHHUS TPYA.

4. OueHka HA HAYYHHUTE ¥ HAYYHO-NPUIOKHHU MPUHOCH

ABTOPBT U3THKBA CICTHUTE MPUHOCHU HA TUCEPTAIIMOHHUS TPY/I:

1. CucreMaruszaius ¥ THIOJOTH3AIMSA HA KPU3UTE

2. KoncTtpyupane Ha cucTeMa OT IIOKa3aTeld 3a HU3CJIECABAaHE U
TUTIOJIOTU3UPaHE HA NKOHOMHYECKUTE KPU3H

3. LsamocTHO wW3cieaBaHe HAa HMKOHOMHUYECKHTEe Kpu3u B bbiarapus B
nepuoza cien 1990 r.

CwmstaM, ye Te ca GOpMYyJIMPaHU SICHO M apTyMEHTHUPAHO, KaTO KOPEKTHO
OTpa3sBST MOCTIXKCHUSATA HA INCEPTAHTA B paMKUTE Ha pa3paborkara. OcobeHo
BHUMAaHUE 3aciy)kaBa BTOPHUAT MPUHOC, KOUTO MMa M3pa3eH HAYyYHO-TIPUIIOKEH
xapakTep. CrucreMara OT IMOKa3aTeNId 3a U3CJIeIBaHE Ha KPU3UTE MOXKE Ja ObJe
M3IOJI3BaHa KaTO OCHOBA 3a PaHHO pa3lo3HaBaHE HA MPEIKPU3UCHU MPOLIECH U
CBOEBpPEMEHHO (popMyupaHe (JIOKOJIKOTO € Bb3MOXKHO) Ha MPEBAaHTUBHU MEPKHU
3a HKOHOMHYECKa CTaOMIM3alius.

Ouenkata MM 3a TPEJACTAaBEHUTE IPUHOCHM €, Y€ T€ HMaT BHCOKA
TEOpETHYHA U TMpaKTUYeCKa CTOMHOCT W HAATPaXKJIaT ChIIECTBYBAIIUTE
h3cleaBaHUsd B 00JacTTa Ha HMKOHOMHYECKATa JIHHAMHMKA M aHajlu3a Ha
CTOIAHCKUTE KPU3H.

5. OueHka Ha My0JUKALIMUTE MO JUCEPTANMUATA

[IpencraBenuTe myOnMKaMy ca MIECT Ha Opoil M ca caMO Ha OBJITAPCKU
e3uk. Te ca TeMaTUYHO TOCIIEIOBATEIHA U KOHIIETITYaTHO CBBp3aHu ¢ (hokyca
Ha n3cnenBaneTo. [ly0nrkyBaHu ca B M3aHUS WU Ca MIPEACTaBeHU Ha (OpyMuU



C aKaJiIeMHYHA CTOWHOCT U MPEJICTaBIIsIBAT MOJIOXKHUTEICH IPUHOC KbM HaydHATa
JAUTEpaTypa.

6. Ouenka Ha aBTOpedepara

ABTOpedepaTbT € NpeICcTaBeH Ha OBArapCckM M Ha aHrJMHCKH. Toit
oTpassiBa ChAbPKAHUETO, CTPYKTypaTa M OCHOBHUTE pE3ylTaTd OT
JIUCEPTALMOHHUS TPY/, KaTo MPEACTABS SICHO HAYYHUTE MPUHOCH, U3TIOI3BAHUTE
METOJIM U KIIFOUOBUTE U3BOJIU OT U3CJIEIBAHETO.

7. KpuTnuHu 0ejiesKKHU, NPeNnopbKH U BLIPOCH

[Ipenopbkata MU KbM JUcCepTaHTa € Ja paboOTH B MOCOKa
onepalMOHaJIM3UpaHe Ha pa3paboTeHaTa cHCTeMa 3a M3CJIEJBAaHE WU
TUITOJIOTU3UPAHE HA UKOHOMUYECKUTE KPU3H, TaKa Y€ TS 1a HAMEPH MTPUIIOKEHHE
npu GopMyIUpaHETO Ha KOHKPETHU MKOHOMUYECKU MOJMTHUKH 32 MO-YCIEUTHO
IPOTUBOJICICTBHE HA MPOSBICHUETO HA UKOHOMHUYECKUTE KPU3H.

8. 3akimouyenue

CraHOBHUIIIETO MU HAIBJIHO MOJKperns npuckxaanero Ha OHC “mokrop”
Ha nucepranTa [lersp Mnanenos [Iunepkos.

31.10.2025 r. Momamuc: ...oooveeeeeaeeae ...
rp. Pyce



UNIVERSITY OF NATIONAL AND WORLD ECONOMY

OPINION

From: Assoc. Prof. Dr. Aleksander Angelov Kosuliev;
“ANGEL KANCHEV ” UNIVERSITY OF RUSE
Scientific specialty “Political Economy”

Regarding: dissertation for the award of an educational and
scientific degree "'doctor’" by scientific specialty at the UNWE.

Author of the dissertation: Petar Mladenov Piperkov
Topic of the dissertation: Economic Crises in Bulgaria:
Identification and Typologisation (1990 - 2020)

Foundation for presenting the opinion: participation in the scientific jury for the
defense of the dissertation work according to Order N0.3041/02.10.2025 of the
Rector of the UNWE.

1. Information about the dissertation candidate

The dissertation candidate studied in a doctoral program at department
“Economics”, Faculty “General Economics” of the UNWE, scientific specialty
Political Economy (microeconomics and macroeconomics), according to Order
of the Vice-Rector for Research and Development of the UNWE No0.987/April
12, 2022. The training was carried out in absenteeism form during the period
22.03.2022 - 17.09.2025.

2. General characteristics of the presented dissertation work

The dissertation has a volume of 227 pages. It consists of a list of
abbreviations used, an introduction, an exposition in two chapters, a conclusion,
two appendices and a list of used literature. The main text of 196 pages presents
18 tables, 34 figures (graphs and diagrams). The list of used literature contains
226 titles in Bulgarian and English, as well as 14 sources of statistical
information.



The relevance of the topic is determined by several facts. First, economic
crises are an invariable part of the development of economic systems since the
beginning of the Industrial Revolution. Second, in economic theory and practice
there is still no single and definitive explanation for the causes, mechanisms and
consequences of crisis processes. Third, the Bulgarian transition from a planned
to a market economy is accompanied by context-specific crises that have not yet
been fully studied and understood in a comprehensive analytical framework. The
development of the topic allows the identification and typologisation of
economic crises in Bulgaria, providing an opportunity to systematize their nature,
causality and manifestations. This is a prerequisite for formulating more effective
economic policies and building institutional resilience, which would help to more
successfully counteract the crises that have arisen in the future.

The subject of the dissertation is the Bulgarian economy, analyzed based
on the dynamics of key economic indicators in the period 1990-2020. The subject
Is the economic crises in Bulgaria during this thirty-year period. They are defined
clearly and adequately to the topic.

The goal of the dissertation is complex - characterizing the phenomenon
of economic crises, building a system of indicators for their identification and
detecting the economic crises of the Bulgarian economy during the period 1990-
2020. Achieving this complex goal involves the implementation of five tasks that
are closely related to it.

The defended research thesis is that economic crises (and in particular in
Bulgaria during the period 1990-2020) are complex multidimensional
phenomena that have both exogenous and endogenous nature.

The study is based on a large volume of literary sources, which have been
relevantly selected and analyzed for the needs of the study.

3. Evaluation of the obtained scientific and applied scientific results

For the confirmation of the thesis, the author relies on a methodology that
employs systematic and holistic approach, which includes orthodox and
unorthodox theories, using historical-logical analysis, analysis and synthesis,
induction and deduction, comparative analysis and descriptive analysis. The
absence of any econometric tools is rather unusual for a modern dissertation work
in this field and in a certain sense - risky. However, the risk is justified in view
of the thesis and objectives, and econometric analysis would rather give the
illusion of scientificity and a reductionist single-layered treatment of the problem.
Economic crises are complex phenomena in which economic, political,
institutional, social and behavioral factors interact. Often they cannot be reduced
to purely quantitative dependencies or do not lend themselves to statistical
models with sufficient accuracy, especially in a historical period characterized by
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transition, structural changes and incomplete data. In view of this, the dissertation
has done very well, through the prism of methodological pluralism, to build a
comprehensive understanding of the nature, causes, and dynamics of economic
crises in Bulgaria.

The goals and objectives set in the introduction have been met, sufficient
and convincing evidence has been presented in the course of the presentation in
support of the research thesis. The conclusions and results achieved by writing
the dissertation have been formulated in the conclusion.

4. Evaluation of scientific and applied scientific contributions

The author highlights the following contributions of the dissertation:

1. Systematisation and typologisation of crises

2. Constructing a system of indicators for research and typologisation of
economic crises

3. Comprehensive study of the economic crises in Bulgaria in the period
after 1990.

| believe that they are formulated clearly and are well argumented,
correctly reflecting the achievements of the dissertation. The second contribution
deserves special attention, which has a pronounced scientific and applied nature.
The system of indicators for studying crises can be used as a basis for early
recognition of pre-crisis processes and timely formulation (as far as possible) of
preventive measures for economic stabilization.

My assessment of the presented contributions is that they have high
theoretical and practical value and build on existing research in the field of
economic dynamics and the analysis of economic crises.

5. Evaluation of dissertation publications

The presented publications are six in number and are only in Bulgarian.
They are thematically consistent and conceptually related to the focus of the
study. They have been published in journals or presented at forums of academic
value and represent a positive contribution to the scientific literature.

6. Assessment of the dissertation abstract

The abstract is presented in Bulgarian and English. It reflects the content,
structure and main results of the dissertation work, clearly presenting the
scientific contributions, the methods used and the key conclusions of the
research.

7. Critical notes, recommendations and questions



My recommendation to the dissertation candidate is to work towards
operationalizing the developed system for identification and typologisation
economic crises, so that it can be applied in the formulation of specific economic
policies to more successfully counteract the effect of economic crises.

8. Conclusion

My opinion fully supports the awarding of the degree "doctor" to the
dissertation candidate Petar Mladenov Piperkov.

October 31, 2025 Signature: ..........cooeeeeiininnn...
Ruse



